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THE MONEY MARKET. 


THERE has been a distinct hardening of discount rates 
this week, and for best three months bills the quotation 
is now 2} per cent. To this advance several causes have 
contributed. The development of the Australian banking 
crisis has induced a certain amount of caution here. It 
is not expected that our market will be very much 
affected ; still, we have already been called upon to ship 
some gold to the colonies, more may have to follow, and it 
is thought desirable to be prepared for further adverse 
contingencies. The difficulties of the United States 
Treasury, which is finding it increasingly difficult to 
prevent the reserve falling below the recognised limit 
of £20,000,000, and may therefore be compelled to take 
stronger measures to protect and replenish its stock of 
the metal, also continue to engage attention. The banks, 
moreover, have, as usual at the end of the month, been 
strengthening their reserves prior to the publication of 
their accounts, and the time has now come when, in 
ordinary course, the Scotch banks will take gold from 


circulation. Internal requirements, however, have had 
comparatively little to do with the advance, which is in 
the main of a prudently precautionary character. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. _ 
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Yesterday. | Last Week.| A Fort. |ThreeWeeks| A Month 
night Ago.| Ago. Ago. 
Pus, Te x % % % 
Bank rate...... 2) | 24 2h 24 2 
Market rate ... 2} 1 1 1j 1 





LONDON MARKET RATE Compared with FORSIGN MARKET RATES 
(+ above; — below). 
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LORD DERBY. 


ENGLAND loses by Lord Derby’s death an influence on 
public life the importance and usefulness of which it 
would be difficult to exaggerate. We have plenty 
of able political leaders, plenty of men capable of 
proposing and carrying through great reforms, but it 1s 
impossible to name anyone who will be able quite to fill 
the place left vacant by Lord Derby. Lord Derby was not 
a statesman. He could not have been the chief of a 
great party, for he had in him little or nothing of the 
born leader of men, and when action was required he 
was almost always at fault. Neither was he a great 
Administrator. Though he might have been able to say 
exactly what was wrong in the organisation of a great 
department, and could probably have suggested the best 
principle on which to act for putting matters right, he 
could not himself have carried his principle into practice. 
If the Home Office or the Admiralty had got into a 
perilous condition no one would have thought of sending 
for Lord Derby. Again, he was in no sense a great 
legislator. The qualities which enable men to draw Acts 
of Parliament, which will settle difficult and perplexed 
questions, and yet be acceptable to Parliament and the 
country, did not belong to him. Lord Derby’s name is 
specially associated with no great reform. Lastly, he was 
in no degree a magnetic man. His personal influence 
with his colleagues, or with those who agreed generally 
with his views, was small, and any idea of his collecting 
round him a band of devoted followers pledged to assist 
him in pressing on a certain policy,or bringing about a 
particular reform, would immediately have been declared 
impossible by those who knew him. 

But though Lord Derby missed so many of the quali- 
ties which tend to make men useful in public life, and to 
give them an influential position in politics, he possessed 
one in so high a degree that, in spite of all his defects 
and incapacities, men came to look upon his public 
utterances as containing the very essence of political 
wisdom. Lord Derby had that invaluable gift—detachment 
of mind. By its means he was able to isolate political ques- 
tions, and to analyse them in thecold, clear light of reason. 
When Lord Derby was to speak on any particular 
subject the country knew that they would get from him 
not the conventionalities of the party platform, but the 
realities of the question dealt with. Whether he spoke 
of strikes, or Home Rule, or foreign policy, Lord Derby 
always managed to keep free from platitudes, and to 
clear his mind of the cant of his own class or party. 
He turned, as it were, the search-light of reason and 
common-sense on the subject, and showed his hearers 
exactly how matters stood. Take, for example, his treat- 
ment of the labour problem. The duty of the country, 
said Lord Derby, is to leave the disputants alone, 
and to form a ring round capital and labour, 
while they “ fight it out.’’ There was, of course, nothing 
very new or nothing very inspired in such an utterance, 
but coming as it did when the question had been obscured 
by clouds of rhetoric and sentiment, it had, and still has, 
an effect which can hardly be overestimated. So far- 
reaching indeed have been the results that even Mr John 
Burns, when speaking in the House of Commons on the 
Hull Dock strike, accepted, in theory at any rate, what 
he christened ‘‘ Lord Derby’s principle.” Plenty of other 
examples might be given of the way in which Lord Derby 
sent a ray of clear cold light through the mists of error 
and mental confusion. It must suffice here, however, to 
point out that Lord Derby was the knight-errant of com- 
mon sense. Wherever there was sophistry and folly, 
paradox and nebulous theorising, Lord Derby was to be 
found doing battle in his cold unimpassioned way for 
truth and reason. Mr Balfour in his speech at the 
Liter: Fund Dinner, on Wednesday, admirably 
summed up the loss suffered by Lord Derby’s death. 
The country, he pointed out, is suffering from its devotion 
to rhetoric, and unhappily, like a gouty patient, it craves 
for the food which is specially injurious. ‘‘ What the 
want is reason; what they love is rhetoric.” Lor 
Derby’s service consisted in satisfying the wholesome 
need rather than the morbid craving. 

Lord Derby’s speeches were noticeable for a quality 
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which, strange to say, is often absent in those of Engli 
public men. Though we are primarily a cae 
nation, our politicians seldom show any great insight in 
regard to matters of business. With Lord Derby it was 
different. He seldom made an important speech withont 
touching matters of trade and finance, and these passages 
showed how much care and thought he had given to the 
prabloms which affect the material welfare of the country, 
e spoke about trade not like a great noble accustomed 


to leave such things to the experts, but as one who could |} 
and did judge for himself in commercial matters. And |} 
in this connection we must point out that it would be most |} 
unfair to regard him asin any sense either a cynic or-|} 
a pessimist. He was, we believe, intensely anxious 


to better the condition of the working classes. It wag 


simply because he believed that socialistic legislation |} 
would injure the working-men that he made so strong a |} 
stand against it. He was absolutely sincere when he |} 
wrote to the late Lord Shaftesbury :—‘‘ We are both |f 
public men, deeply interested in the condition of the |} 
working class; and, for my own part, I would rather |} 
look back on services such as you have performed for |} 
that class than receive the highest honours in the employ- |} 
ment of the State.” His general feeling in regard to |} 


social questions was clearly expressed in a passage in an 
address he delivered as Rector of Glasgow University. 
The passage has been quoted recently, but will bear 
repeating, for it exactly expresses the speaker's 
attitude of mind. ‘‘Good intentions won’t help or 
serve you if you take poison instead of medicine; 
and in social matters, we well know that ignorant 
philanthropy has often caused—perhaps even now 
causes—as much mischief as could be done by 
deliberate ill-will. We want zeal; we want earnest- 


ness for truth and justice. But the zeal of ignorance |f 


is @ very poor affair, and the earnestness must 


be very shallow and unreal which will not bear the |} 


strictest scrutiny of the objects to which it is directed. 
Waste no regrets on the past if ib has done less for you 
than it ought....... Dream no dreams of the future; 


the future will take care of itself.” Who can doubt that |f 
the death of a man who in one form or another was |} 


always preaching this creed of common sense, constitutes 
a heavy loss? Especially is it a loss to a country so prone 
as Great Britain to be captivated by schemes founded on 
the supposition that in politics “things can be and not 
be at the same time.” 


MR BRYCE AND THE MAGISTRAOY OF 
LANCASHIRE. 
Tue discussion raised by Mr Legh on Tuesday was of 


quite sufficient importance to justify the motion for the |f 
adjournment of the House. The motion was really 4 || 


charge against Mr Bryce, as Chancellor of the Duchy of 


Lancaster, of trying to pack the magisterial bench in that 
county from political motives. The circumstances, a8 1f 
admitted on both sides, were a little peculiar. In most }} 
counties the Lord Chaneellor usually appoints the magis- 


trates, both rural and urban, the former on the recom- 
mendation of the Lord-Lieutenants, the latter on 
that of the municipality, but in Lancashire, which is @ 


peculiium as a County Palatine, the Chancellor of the- 
Duchy has the right of appointment, and this was 


exercised up to 1870. In that year, however, Lord 
Dufferin, finding the system unsatisfactory, in a Minute 
submitted to the Cabinet and accepted by its members, 
transferred the initiative, as regards county magistrates, 


to the young Lord-Lieutenant, Lord Sefton, thus | 


assimilating the system in Lancashire to that in existence 
everywhere else. It was stated in the Minute that the 
new system would be permanent, and down to 1886, & 
period of sixteen years, Lord Sefton exercised the pe 
as was admitted on all hands, with remarkable — 
andimpartiality. Inthat year, however, most of the Libe 
magistrates, like most other persons of intelligence @D 
standing, joined the Unionists; and when Mr Bryce 
accepted office he found that of the 766 borough ee 
trates in Lancashire no less than 507 were opponen 
of the Government, while of the 664 county magi 


only 142 supported it. He was greatly pressed by ~ 
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Liberals to alter this state of affairs, and, as the Govern- 
ment was most anxious to win Lancashire, he nominated 
a great number of urban magistrates, and pressed on the 
Lord-Lieutenant the propriety of a great increase in the 
list of county justices—thirty-nine new magistrates at 
once to be made with the view of partially redressing the 
inequality. Lord Sefton, seeing neither insufficiency nor 
bias in the list as it existed, refused, and Mr Bryce there- 
upon cancelled the Cabinet Minute of 1870, with its pro- 
mise of permanence, and took the appointment of county 
magistrates into his own hands. He has not, that we 
know of, misused his power, nor is this alleged by his 
critics ; but Lord Sefton’s friends, of course, consider the 
revocation of the Minute of 1870 as a grave slur upon his 
administration of the county, which has been specially 
good, and there is, besides, the general question to be 
considered. 

We think Mr. Bryce was wrong, for reasons which 
Liberal politicians ought to acknowledge to be sufficient. 
It is of the highest importance that the magistrates, 
especially in rural districts, where they are less carefully 
watched, should be free from party bias, and that, there- 
fore, they should be appointed by an authority indepen- 
dent of party pressure. This no Minister of the Crown 
can ever be, while the Lord-Lieutenant, who is nomi- 
nated for life, is. It is far better, therefore, that he should 
retain the patronage, and Mr Bryce, in so roughly 
depriving Lord Sefton of it, did in effect arrange that 
political bias should be a recommendation to the Bench, 
and that a great increase shculd be made to the magi- 
stracy solely on political grounds. That is most unwise, 
as unwise as it would be to create new judges because 
the great lawyers who attain that position are usually 
men of a Conservative turn of thought. His defence is 
by implication that Lord Sefton had appointed exclu- 
sively Tory magistrates, but this does not appear to be 
true. Lord Sefton was selected by Mr Gladstone, and 
up to 1886 the numbers of the two parties were fairly 
equal, or, at least, as equal as they can be in a country 
where the majority of landowners and of qualified men 
are so apt to lean to the Conservative side. It was not 
the Lord-Lieutenant’s fault that a great number of Liberal 
magistrates were unable to hear a proposal like Home 
Rule, and therefore ceased to be supporters of the Liberal 
party, and in censuring him Mr Bryce commits an 
obvious injustice. Moreover, he almost compels succes- 
sive Chancellors of the Duchy to follow his example, for 
the Tories are sure to complain as the Liberals have 
done, and the next Tory Chancellor of the Duchy will be 
compelled to appoint more magistrates avowedly from 

ty motives. The bench in Lancashire will therefore 
¢ filled and refilled with men of opposite sides in politics, 
who will be almost compelled to show their politics in 
their decisions in order to prove the wisdom of their 
selection. That is a very bad state of things to intro- 
dee, and it has been introduced without any adequate 
son. 

We entirely admit that there is some difficulty in the 
matter, and that the appointment of the county magis- 
tracy is one of the many anomalies of the English system. 

law as well as custom the magistrates can only be 
selected from a caste, and as that caste is Conservative, 
it follows that most of the magistrates are Conservative 
too, a fact which creates in some places a certain im- 
Pression that the poor are not likely to obtain much 
justice. We do not know, however, that this signifies 
in practice, as most trained lawyers would in fact, if 
hot in theory, be also Conservatives, and certainly 
the evil. has not been much felt in the administra- 
tion of justice, There have been many complaints of 


Incompetence, such as the late Mr. Fonblanque was | unfortunately, while there is this prospective loss of 
hever tired of ridiculing, but few of wilful lide of | revenue, a considerably larger expenditure has to be pro- 


orm or refusals of it. The Justices do their duty 
y well, the able men taking a decided lead, and the 
ey — Nomen to them are, that they are some- 
h ec ous as to evidence inst men of 
notoriously bad characters, and that oe apt to be 
irritable when obnoxious local solicitors endeavour to 
make a practice” by trying to browbeat the Bench. 
Those evils, however, arise from their local position, and 


l gh they might be removed by the expensive device of 


._—_—— 





appointing stipendiaries, as is done in London and the 
great towns, other evils would follow the reform. The 
unpaid magistrates really know the people, and are trusted 
by them; they are aware of local circumstances, 
which frequently affect prosecutions, and they are as 
a rule exceedingly disinclined to be harsh with a popula- 
tion among whom they have to live. They work the Game 
Laws, for example, with a leniency which a stipendiary 
would be slow to imitate, and which has more than any 
other circumstance preserved those laws, which are 
essentially survivals, from total abolition. Still, we fully 
admit that the existence of magistrates selected because 
they are landowners, and not because they are trained to 
the law, is an anomaly, but while the anomaly continues, 
its best corrective is to keep their appointment clear of 
politics. This cannot be done if they are selected by a 
Minister who must always consider votes, and Mr Bryce 
in reassuming the direct power of nomination in Lancashire 
has, therefore, committed a mistake all the more to 
be regretted, because Lancashire is a county in which 
labour disputes constantly occur, and in which the 
workmen will expect magistrates appointed avowedly 
because they are Liberals to side with them. They would 
have no such expectations as to magistrates appointed by 
the Lord-Lieutenant, who is a non-political authority, 
and who is biassed, if at all, only in favour of magistrates 
who are gentlemen, a qualification, we may add, which 
suitors do not dislike. Their fondness for the working- 
men magistrates now so constantly appointed in 
boroughs is rather read into them by journalists than an 
existing fact. If they wanted men of their own order as 
justices they would object to stipendiaries, and, as a 
matter of fact, the stipendiaries, especially in London, 
are probably the most trusted and popular magistrates to 
be found in Europe. 





THE BUDGET. 


Sm Witviam Harcovurt’s Budget is peculiar in this 
respect, that it pleases nobody, not even himself. It is 
very different, he declared, from the scheme he would 
have submitted if his hands had been free, and it belies 
all the promises of fiscal reform which were made by 
Ministers and their supporters to win votes at the 
General Election. In this Sir Wm. Harcourt has 
pleaded want of time. Over all reforms, he says in 
effect, contentions necessarily arise and to attempt to 
introduce contentious measures into Parliament this 
Session, when its whole time must be devoted to the 
question of Home Rule, would simply be to court defeat. 
This, however, is not by any means an adequate ex- ‘ 
planation, for, as a matter of fact, the Government have 
introduced a very considerable number of contentious 
measures, and profess confidence in their ability to carry 
them. When, therefore, the Chancellor of the Exchequer 
talks so bravely about what he would have done if 
opportunity had served, his declarations must be accepted 
with a good many grains of salt. The truth ig that 
promises are easier made than redeemed. 

It is not necessary to dwell at any length on the Budget 
figures. For the past year the revenue amounted to 
£90,395,000, and the expenditure to £90,375,000, there 
being thus an excess revenue! of £20,000, which goes to 
the Sinking Fund, and is applied to the reduction of 
debt. Latterly, however, the revenue, which expanded 
so rapidly between 1886 and 1891, has begun to flag, and 
very prudently Sir William Harcourt has not ventured to 


estimate for so large an income in the current year as that. | 


which was reached in 1892-3. ‘There will, he calculates, © 
be a falling-off in the receipts of about £500,000; and, 


vided for. The estimated outlay for the current year 
exceeds that of the past twelve months by close upon 
£1,100,000, so that. on the basis of existing taxation 
there is a gap between revenue and expenditure 


of close upon £1,600,000. It ome eens , 
t uae fresh taxation, and ilhiam 
had intended, he told the House, to derive 
a rable portion of new revenue from a readj 
of the death duties. ‘‘ When I came to the Treasury,” 
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he said, ‘‘and there seemed last winter a more favourable 
prospect both in respect of expenditnre and revenue than 
‘has since been realised, I spent much time and labour, 
with the assistance of the able men in the Department 
and the lawyers, in examining the question of the reform 
of the death duties. ‘There were two main objects to be 
aimed at—first, that all property, whether real or per- 
‘sonal, settled or unsettled, should be brought into account 
and valued and taxed on an equal footing ; and, secondly, 
that properties of large amount should pay at a higher rate 
than those of less considerable value; and for this pur- 
pose the vzhole of the assets should be aggregated so that 
& progressive graduation should be applied to the total 
value of the property of all kinds on an ascending scale 
according to the whole amount. Upon a careful exami- 
nation there were found to be no insuperable difficulties, 
though the subject is a complicated one, in giving effect 
to these principles and. in ultimately, after a lapse of 
time, deriving from such, reform of the death duties 
a very considerable increment of revenue.” After all 
his trouble, however, he has felt himself precluded 
from submitting this scheme to Parliament for two 
‘reasons. One is, that a Bill embodying such proposals 
‘would demand for its consideration ‘‘ an amount of time 
which the House has not this Session at its disposal.” 
But the more decisive reason is, he stated, ‘‘ to be 
found in the fact that the proceeds of a tax of this 
character cannot be mmediately realised, and the 
estimate of its produce in the first year, even with a high 

aduation, would not amount to one-third of the sum 

am called upon to find.’ Sir William Harcourt’s 
critics may affirm that this,secon? and ‘ more decisive ”’ 
reason merely amounts to confession that his financial 
ingenuity was not sufficient to enable him to devise 
means of covering more than a third of the 
estimated deficiency, and it cannot be denied that 
his statement gives countenance to this allegation. But 
be that as it may, he has, elected to fall back upon the 
simple, but by no means equitable, expedient of adding a 
penny to the income-tax, . He proposes also, if the Stock 

xchange will consent, to abolish the vexatious stamp 
duty on fugitive securities, and to make good the loss by 
increasing the sixpenny stamp on contract notes to one of 
a shilling. If, however, the Stock Exchange objects to 
this, matters will be left as they are. The additional 
penny of income-tax will, he calculates, produce 
£1,750,000 in the current year, and thus augmented, the 
revenue will exceed the expenditure by £176,000, the 
figures being— take 
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; Estimated expenditure * 5... 2.:2.........ceeceeeeeees 91,464,000 
Balance for contingencies edgeopopecesboseny 176,000 


This is, it must be confessed, a very feeble Budget, 
and it is as unfair as it is weak. As Sir William Har- 
court himself pointed out, the great bulk of the additional 
expenditure for which provision has to be made is of a 
kind to which all classes.of the community ought to 
be called upon to contribyte. About £350,000 is to be 
spent on education, £450,000 on the postal service, and 
£70,000 on the Inland Revenue department. These are 
national services, and to lay’the burden of ther upon the 
shoulders of only one sectionof the community, and that 
for the most part the section that is already most heavily 
taxed, is grossly unfair. Sir Wm. Harcourt pleads that 
the injustice will only be temporary. He will alter it all 
next year, he says, and then also those promises for a 
free breakfast-table, of which his party have been so 

, will be redeemed. No one, however, knows 
tter than he, that if he is fettered this year in dealing 
with the national finances, he will, if he is in office next 
year, be far more tightlybound. For then British finance 
will be dominated by Ireland. It will be impossible to 
reduce Customs duties, because to do that would be to 
relieve Ireland from the’ payment of a portion of her 
stipulated contribution to the Imperialexpenditure. If 
excise duties are reduced; we will be bound to maké 
to Ireland any loss of revenue she may thereby sustain. 
If the income-tax is reduced, we imperil the Irish Ex- 
! because if a higher rate of tax is levied in Ireland 
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than here, the tendency will be to drive capital out of that 
country. Thus at every turn Irish financial interests. |} 
will conflict with ours, and Sir Wm. Harcourt’s attempt 
to beguile his supporters into the belief that next year he 
will have a free hand, and be able to comply with their 
demands, says more for his audacity than for his 
honesty. 

The proposed minor alteration in the stamp duties 
will, we have no douvt, commend itself to the Stock 
Exchange. The jump, however, from the penny stamp 
on contracts under £100 to one of one shilling on 
contracts of and above that amount is excessive. Sir 
Wm. Harcourt is an advocate of graduated taxation, and 
here he has an opportunity of justly applying the prin- 
ciple. Is there any good reason why the seller or pur- 
chaser of £100 of stock should be taxed as heavily as 
the purchaser or seller of £100,000? To be equitable, 
the duty should, like other similar duties, be made pro- 
portionate to the amount of the transaction, and we 
trust that an effort will yet be made to have it placed 
upon this basis. 


cob Sill 


The following statement compares the revenue and 
expenditure of 1892-3 with the estimates of the current 
year :— 
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Receipts for Tesnes in | for 
in 1892-93. 1893-94. 1892-935. | 1893.94. 
5 Ae 1.—Consolidated 


| __ Fand Services. 
saseseeee-ee| 20.360,000 25.100.000 | National debt ser- 
ceseeeeeeseesee| 15,805,000) 13,600,000 | vices :— 

one (a) inside the 


fixed charge ... 
outside the 





25 000,000 25,000,000 








Proper'y and In-, 
come-tax .......... 13,470,000 15,150,000 | fixed charge...| 200,000 000 
| —_-—__—. —. —_—-._ Nava DefenceFund 1,429,000, 1,429,000 
Exchequ'r receipts| | Other Consolid. | 
from taxes ......! 74,800,000, 75,960,000! Fundservices .| 1.677 000, 1,691 000 
inbanpcwe wnt | ceases daneapepeiesisiiil 
Post Office ae 10,400,000} 10.600.000 , Total Consolidated | 
Tel gra Fund services ... 23,306,000 28,320,000 


Crown i — 
Interest on pur- 
chase money of 


Suez Canal 


ph Service| 2480000) 2.480.000 | 

Lands .... 430,00 430,000 - 
,11.—Supply Ser- 
| vices. 

| Army (including 

Ordnance Fac 


tharee,Sardinian 
Loan 
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RC. w........|  220,000| 223, p5btt. iene dou: 642,000] 17,£03,000 
mietheeress’ "| 2geso00| 1,800,000 | Navy") 1473.12.00] 14,540,000 
eae r'ceipts|—- —— | ———-—— | ne oe ..| 17,780,0.0} 18,130,000 

rom non - tax u mes an n- 
TEVENUE......0 «| 15 595 000) 15,680,000 | land Revenue ...| 2,616,000! 2,706,000 
enue... | 90,395,00C “91,640,000 | sees sxe] 6,513,000) 6,791,000 
Total revenue..... 90,395, 00C ; 91,640,000 Telee a foot a 2739.00 
| Packet service...... Tai, 735,000 


Total postal ser- 


Vices .,,...4.-4-.| 9,829,000) 10,265,000 
| 1 am | ert 
evioee en | 62,068,000) 68,148,000 


“Total expenditure! 90,375,020! 91,464,000 





THE AUSTRALIAN BANK FAILURES. 


THERE is one point in connection with the banking crisis 
in Australia upon which it is necessary to speak out very 
plainly. During the past month, in which, unfortunately, 
four Australian banks have been compelled to close their 
doors, we have been assured almost daily by telegrams 
from the Antipodes that the panic there had subsided, 
and that banking business was being restored to its 
normal conditions. Indeed, if we were to believe these 
messages, the suspension of a bank only strengthened 
public confidence in it. According to them, although 
rior to its suspension a bank was being drained of its 
Rapusiia; yet no sooner did it arrange for a partial and 
tentative resumption of business than people hastened to 
intrust their money to its keeping. Now we have no 
doubt that these tel s have been inspired by 
a very laudable intention. The motive has been to 
prevent the growth of anything approaching to & 
panic feeling on this side, whence so large & pee. 
tion of the money held by the banks has been derived: 
Instead, however, of serving this a they have pro- 
duced the very opposite effect. ing obviously untrust- 
worthy, they have tended only to excite suspicion 
general distrust. Not knowing what to believe, i 
have taken to imagining the worst, and if further attempts: 
to throw dust in their eyes are made, the contagion of 
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already evolved is only too likely to deepen and 
ee It yhould not be beyond the power of the 
Australian banks to prevent this, andin their own interests 
we would strongly urge them to exercise that power with- 
delay. 
— the very reason, however, that the apprehensions 
to which these ill-judged attempts to disguise the grey 
of the crisis have given rise are founded not on definite 
information, but on more or less vague misgivings, they 
are apt to be exaggerated and much too indiscriminate. 
We do not wish to hide our fear that there are further 
difficulties in store, and that it is not only possible, but 
even probable, that one or two further suspensions 
may take place. But it should be remembered that all 
the Australian banks have not been conducting their 
Speaking broadly, the 
banks that are most affected are those that have during the 
past few years been making the greatest efforts to increase 
their deposits on this side, the very obvious reason being 
that it is they who, in employing these accretions of new 
money, ministered most largely to the past ‘‘ boom,” and 
who therefore, now that the collapse has come, are 
burdened with the largest proportionate amount of 
unrealisable securities. To this policy of inflation the 
older and more conservative institutions refused to lend 
themselves. Some of.them have a limit for British 
deposits, which, as arule, they do not care to exceed, while 
others that do not work on such fixed lines have been chary 
of increasing their obligations and commitments ina time of 
extravagant speculation, of which they were shrewdenough 
to foresee the ultimate collapse. In the matter of their 
cash reserves, too, the older banks are relatively much 
stronger than the others, and while less liable to a run 
are much better able to bear up against it. Moreover, 
now that the weaker banks have been forced to the wall, 
it is more easy for those that remain to concert measures 
for mutual assistance and support. The banks that have 
powers a conservative policy during the ‘ boom,” and 
ve for safety’s sake allowed opportunities for making 
large immediate profits to pass rather than run what they 
considered too heavy risks, have very naturally not been 
disposed to assume, for the benefit of less prudent institu- 
tutions, obligations which they refused to incur on their 
own account. They may or may not have carried this 
reluctance too far—that is a point upon which, with the 
imperfect information possessed here, it is impossible to 
form a sound opinion. But in any case, now that 
the ground is cleared, they ought to be able to 
join forces, and by mutually supporting one another 
strengthen the position of all. Some action of this 
ind we expect to see taken, and for these reasons, 
while, as we have said, we cannot profess to believe that 
no more failures will take place, we do think that the 
worst of the trouble is over, and that before long we shall 
Witness a gradual revival of confidence. Meanwhile, we 
would press upon depositors and shareholders alike the 
desirability of exercising discrimination, and not allowing 
themselves to be carried away by the utterly false idea 
that all Australian banks have been as imprudent as 
those that have come to grief. 

Some surprise has been expressed at the inability of the 
suspended banks to raise money with which to maintain 
their cash reserves while the run by depositors was being 
made upon them. If, however, we look at the following 
statement of their liabilities and assets, taken from their 

t published accounts, it will be at once seen that this 
ee inevitable result of their method of conducting 
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Coreantile of Australia......... 2,000 000 
Federal of Acea* 13,693,000 
Roglish Scovsin 3162 000 
& Austra‘ian| 1,1 507,000| 8,268,000 
Wooden tat Stock 440,000 13 078.00 
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nelle estes shpat SSE, 
Other 
ree 5 and Notes. Liabili- Total. 
prietors t tics. 
Capital. | Accounts. . 
ee a —- 
Mercantile of Australia 1881,000| 0 ooo] 12000] 2,408,000 
mmercial of Australia 2,059, 12,045,000 363,6 464, 
Federal of Australia 2,490, 000 93,000} 3,162 000 
English,Scottish,& Austral 1,245, 5.753, 137,000 1,127;.00} 8,268,,00 
Australian Jc int-Stock 13,C78,000 


10,841 476,000 456,000 
6,588,000] 219,000 678000) 8.753.000 


ae _| 7,079,000| 38,864,001 1,112,000 2,619,000) 60,332,000 

From this it appears that against liabilities to the 
public amounting in the aggregate to £43,285,000, the 
banks had cash in hand or at call to the amount of 
£5,868,000, the proportion of cash to liabilities being thus 
a little over 134 per cent. Measured by the English 
standard that is a low proportion, for the cash in hand 
and at call of the English joint-stock banks, exclusive of 
the Bank of England, amounts to over 22 per cent. of 
their liabilities. And when we come to the second line 
of reserve—the Government and other seotirities—the 
relative weakness of the Australian bankeds far more 
conspicuous. While the English banks hold securities 
to the amount of nearly one-fourth of their liabilities, the 
holdings of these Australian banks did not amount to 
quite 6 per cent. of their liabilities. It is necessary, of 
course, to recognise the difference between English and 
Australian banking. Our banks hold the whole of their 
deposits at call, or a few days’ notice, while the bulk 
of the Australian deposits are fixed for long terms. The 
Australian banks, therefore, are not called upon to keep 
so large a proportion of their assets in an immediately 
realisable form. Making all allowance for this, however, it 
isvery apparent that in leaving themselves with this scant 
margin of immediately realisable assets with which to 
reinforce their cash rezerves in case of necessity, these 
banks have acted most imprudently. And as one result 
of the present crisis, we look for a distinct change in 
Australian banking practice in this respect. It will, 
however, be time enough to go into matters of this kind 
when they can be dealt with ina calmer atmosphere than 
exists at present. 

















A SOUTH AFRICAN REVIVAL. 


THERE has been little excitement in the stock markets 
for some time past, and for the most part speculation has 
been confined within very narrow limits. In one depart- 
ment, however, there has been a gradual recrudescence 
of gambling which is not a little remarkable; we refer 
to that section of the Stock Exchange in which South 
African mining and land shares are dealt in—the “ Kaffir 
Circus” as it is called by its habitués. For some time 
the general public refused to take any part in the game. 
They had been bitten once at least, and they were shy 
about laying themselves open to a fresh adverse ex- 
perience. It would appear, however, as if the daily 
advance in prices has been too tempting for the more 
venturesome among the speculatively-inclined of the in- 
vesting classes, and at this week’s settlement there was 


a very large transference of shares from inside operators } 
lt remains to be seen which 


party has made the better bargain; but to most thinking 


to outside speculators. 


le the result is a foregone conclusion. The business 
Se crema been very cleverly worked by the 
Hatton garden cliques and those who pay. ane sell for 
them in the. “House,” for while prices have been. in- 
dustriously talked up, those the scenes have been 
quietly unloading at very handsome : oom The specu- 
lative revival began with Diamond shares, e 
those of the New Jagersfontein Company, w 
been very. ly ; it was ex 
to Rand Gold shares, and more recently it has been 
marked in Land and Exploration shares, notably in 
oup. In the following table 
give a few instances of the appreciation in market 


as compared with the lowest quotations last year :— 
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Lowest Recent Market Valuations. 
in 1892. Price. 1893. 18y2. 
Company. £ £ £ £ 
British South Africa......... 10s ... 24... 2,500,000 ... 500,070 
De Beers Diamond ........, 13} ... 21 ... 16,590,000 ... 10,665,000 
Chena ti TIRING cc cisedncsececaveee iw. OD <« .200000..... 2306000 
New Jagersfontein............ 5 ... 28... 2,669,240 ... 476,650 
United Concessions ......... 5s ... 10s ... 2,000,000 .. 1,000,000 
24,509,210 ... 12,941,650 


It will be seen from this that in these five cases there has 
been an advance in market values of over £11,567,000, or 
very nearly 50 per cent., the two diamond companies 
being responsible for over eight millions sterling. 


shares has been based upon a demand for stones in anti- 
cipation of the opening of the Chicago World’s Fair, 
and upon an upward movement in the value of 
diamonds. To a large extent this movement is 
purely artificial. For the time being the markets for 
shares and for diamonds are practically in the hands of 
the same people. By keeping diamond-cutters short of 
supplies, it has been possible to force prices up 10s per 
carat, or about 40 per cent. It is highly improbable, | ! 
however, that the current prices will be maintained, for 
trade is not very flourishing in any part of the world, 
and, after all, diamonds are not necessaries of existence. 
Later on purchasers will have to be tempted by the offer 
of the produce of the companies at lower rates ; while 
every fresh discovery of a diamondiferous area makes the 
existing monopoly less secure. That in these circum- 
stances people should be willing to buy De Beers shares 
on the basis of a yield of about 6 per cent., and to buy 
New Jagersfontein shares cn the strength of three 
or four interim dividends, shows what unbounded 
faith they have in the potentialities of the diamond trade, 
and the properties which supply it. But the advance in 
Diamond shares has been almost rational in comparison 
with that which has taken place in Land and Exploration 
issues. The chief centre of attraction has been the 
Chartered British South Africa Company, the shares 
having risen in a few months from under 10s to 50s, for 
no very ostensible reason. . If the company is earning 
the 6 per cent. which it has to pay upon its £500,000 of 
debentures, that is quite as much as it is doing, and yet, 
on the strength of ‘ encouraging reports” from Mashona- 
land and the other districts in which the Chartered 
Company possesses rights, a couple of millions ster- 
ling has been added to the moarket value of the 
undertaking. Nor is this all, for, in sympathy 
with the rise in Chartered shares, those of the 
United Concessions, Exploring and Consolidated 
Gold Fields companies—in fact, all the Rhodes-Rudd 
concerns — have shown almost an equal amount of 
appreciation. We should probably be well within the 
mark in placing the advance in the market valuation 
of the companies interested in the Rhodes-Rudd con- 
cessions at five millions sterling. It will, therefore, be 
seen that the philanthropy and national spirit of the 
Cape Premier and his friends are of the distinctly pro- 
fitable kind. Meanwhile, it is scarcely surprising to 
hear of grave charges—so far unanswered—against 
Transvaal Government officials,of having made for them- 
selves and their friends large illicit profits in connection 
with the granting of concessions to railway, mining, 
and other companies. 
There is little that need be added to what we said a fort- 
night ago with regard to Rand Gold shares. There has since 
n some further appreciation, reducing the yield on 
fourteen of the leading classes of shares, on the basis of 
last year’s dividends, to an average of very little over 
7 per cent. Many of the companies are doing exceed- 
ingly well, and the industry as a whole is showing highly 
satisfactory progress ; but for all that, it is obvious that 
in the vast majority of cases the current inflated prices 
ewe a very great deal to prospective returns, which may 
or may not be realised. In this connection it may be 
observed that the explorations in Ravens “deep level” 
pro perties have, as a rule, proved disa pointing. Bores 
ve been made to a considerable depth in three or four 
Spomnig ibee and saahealeaeat aaa going for, and it is 
ming more and more evident, as one of our - 
tsanticipated, that the capitals provided for these « eee eal 
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As we have recently pointed out, the rise in ‘Diamond 
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level” operations must prove wholly inadequate. That ig 
probably why the shareholders of the Deep Level Develop- 
ment Company, whose shares lately stood at an 
absurdly high level, have determined to wind up and 
distribute their spoils. If deep mining in the Rand dis. 
trict is ever to be a success, it will only be by the expen- 
diture of a very much larger amount of money than has 
yet been subscribed for the purpose, for to attempt the 
exploration of mineral deposits from 1,500 to 2,000 
feet below the surface with a small capital would 
simply be suicidal. And even if the necessary 
'capital were forthcoming, it is doubtful whether 
Kaffir labour, which suffices for operations close 
to the surface, would be adequate to the more 
difficult and more dangerous work of deep mining. We 
have no desire to restrict enterprise in the Transvaal: 
all that we wish is to point out that the mining industry 
is, and must necessarily be, highly speculative, “and that, 
therefore, the reasons for any enhancement in the prices 
of shares should be carefully studied by those who feel 
inclined to invest their capital. Nor is the fact to be dis- 
regarded that the Rand properties are largely dominated 
by cliques of speculators with their own interests to serve, 
and who, by means of deeds of trust and articles of 
association framed under their own influences, are able 
to fortify themselves in their positions, often to the detri- 
ment of absent and practically unrepresented share- 
holders. 





THE EFFECTS OF PROTECTIONIST TARIFFS UPON 
THE TRADE OF SPAIN. 


A LITTLE more than two years have elapsed since the 
Spanish Government,at the head of which Seiior Canovas 
was at the time, began to reverse the mild Free- 
trade policy which had more or less prevailed in Spain 
from 1869 to 1890. The gradual reduction of tariff 
duties with a view to bring them down ultimately toa 
fiscal maximum of 15 per cent. ad valorem, and many 
treaties of commerce, chiefly with European nations, 
had developed the exports of Spain from £10,662,104 
to £34,717,287, and her imports from £17,690,530 to 
£36,621,269 in Jess than 22 years, whilst her Customs 
revenue had sprung up from about two millions sterling 
per annum to over four million pounds sterling. This 
development of her exterior trade had helped to bring into 
the country a large amount of foreign capital that assisted 
in giving a great and rapid impulse to all the public works, 
railways,mines of all sorts,and particularly to the growth of 
Spanish vineculture that had been unexpectedly called 
upon to assist France on a large scale in making up the 
deficiencies of her vintages sadly reduced by oidium, 
phylloxera, and other plagues. Though facts and figures 
told so strongly in favour of the progressive Free-trade 
policy that had contributed so much to the prosperity of 
Spanish commerce, and to the partial restoration 
Spanish finance after her civil and colonial wars and 
revolutions between 1869 and 1878, certain Spanish states- 
men some five or six years ago determined to imitate other 
continental Powers, and they started an agitation, on 
alleged patriotic grounds,‘ to protect native agriculture and 
native industries against foreign competition.” Unfortu- 
nately in Spain political and electoral considerations always 
have more influence with statesmen than the most vi 
material interests, and thus it soon came to pass that the 
Conservatives found allies for their protectionist campaign 
not only in a powerful group of Liberals, who represented | 
manufacturing districts in Catalonia and agricultural 
constituencies in Castille, with no less a personage than 
Seiior Gamazo (the present Minister of Finance) at their 
head ; but they found indirect support in the bulk of the 
Liberal party, led by Sagasta himself, who protested that 
they were no longer, as in the past, Free-traders, but 
Opportunists, Fair-traders—and who sought to outbi 
Canovas and the Conservatives in their protectionist 


propaganda against the treaties of commerce and against }) 


the tariffs that were to have reduced the import duties | 
to a fiscal maximum in 1892. 

All the Governments that had made treaties with Spain 
from 1882 to 1890 had not made her promise that as 
long as their treaties of commerce would remain in 





aD Rie sits SA ORM O LIM Sots aN eel acti Senha 

















SS ee 
| April 29, 1893.] THE ECONOMIST. 505 
nt el RM Rh tt: ORE 


she would not alter the tariff of 1882, which was in 
existence when they negotiated with her. Madrid 
Governments in consequence contended that ‘‘ they would 
alter the duties upon all foreign imports not specially 
mentioned in the tables of reciprocal concessions attached 
to the treaties of the most-favoured nations, and which, 
of course, constituted the {most-favoured nation treat- 
ment granted to all countries that had obtained from 
Spain the promise of such treatment for their imports.”’ 
Sefior Canovas did not therefore wait until the conven- 
tional tariff, and the treaties expired in 1892, and as far 
back as December 31, 1890, he issued Royal decrees 
that he stated to be ‘for the protection of 
Spanish agriculture.” These decrees increased the 
duties on foreign breadstuffs, agricultural produce and 
live stock from fifty per cent. on some articles to four 
hundred per cent. on many others. Spanish protection- 
ists affected to believe that such duties would check the 
foreign imports, and would oblige the country to consume 
native agricultural products. The statistics of 1891 and 
1892 show that despite these duties, Spain continued to 
import about the same quantity of foreign corn, £1,240,819 
in 1891, and £1,110,000 in 1892, against £1,181,992 in 
1890, simply because Spain raises every year about 75 
per cent. only of the corn required for its own home con- 
sumption, and has to get the rest from Russia, France and 
the United States. Spanish consumers of this foreign 
wheat have had to pay in 1891 and 1892 an increase of 
68 per cent. in Customs duties on corn. The new 
duties have caused foreign imports of other bread- 
stuffs, rice, flour, dried vegetables, live animals, and 
alimentary products generally to decline considerably, 
and at the same time the Spanish consumers 
of the reduced quantity imported have paid a much 
larger proportion of Customs duties on the same. 
One is at a loss to discover how Spanish agri- 
culture has been benefited by having to pay double 
or quadruple the amount of duties for one-third or one- 
half of the number of horses, mares, asses, sheep, pigs, 
cattle that were introduced chiefly with a view to 
improve native breeds that sadly lack such improvement, 
as Spaniards themselves admit. Thus far for the results 
of the first stage of the Protectionist policy. 
_ To pave the way for the second and decisive stage of 
its Protectionist policy the Spanish Government early in 
January, 1891, denounced its treaties of commerce in order 
that they should all expire on February 1, 1892, with the 
exception of the treaties with England and Holland that 
Spain had made in 1886, after all the others, and that 
she had agreed to keep in force until June 30, 1892. It 
was the fact that these two treaties lasted five months 
longer than the other which induced Spain to assent to 
the petition of the rest of the European Powers, and to 
Ww their treaties also to remain in force until June 30, 
1892, The denunciation of the treaties naturally led 
exporters of Spanish produce of all kinds and importers 
. foreign goods to show much activity during the year 
a and especially so in the first six months of 1892, 
fore the conventional tariff came to an end. France 
alone did not allow her treaty with Spain to be prorogued 
from February 1, 1892, to May 31, and this caused so 
Serious a disturbance in the commerce between the two 
countries, particularly in the wine trade, that the two 
Overnments agreed that their exports and imports 
should be again placed on most-favoured-nation treat- 
ment during June, 1892, and that after that date the two 
Countries would grant each other the lowest duties on their 





even before the protectionist tariff was put into full 
execution on July 1, 1892. From that date the maxima 
duties of the new tariff were inflicted upon some 
nations who had no treaties and who had arranged 
no modus vivendi to get the minima duties of the 
Spanish tariff. These minima duties were in almost 
every instance higher than the maxima duties of the tariff 
that had been in force from 1882 to 1892, and these 
minima duties had been fixed so high, as to be virtuall 
prohibitive against most of the manufactured goods, an 
of the products of foreign agriculture that the Spanish 
industries and agriculturists dreaded the competition of 
on their home markets. The authors of the new Spanish 
tariff naively admit that they fixed their minima duties 
so high ‘‘in order to force foreign Governments to grant 
fresh concessions to Spain if they wished to make com- 
mercial relations even possible in future, whilst Spain 
would in any case be giving very little in return, con- 
sidering that she intended to make the so-called minima 
duties of her tariff the starting point of her concessions.” 
The Spanish official statistics are quite sufficient to show 
what the results of the new Protectionist tariff policy are 
likely to be. Spanish Protectionists had expected that their 
heavy duties ‘‘would oblige native manufacturers to seek 
their coal and coke, and their raw materials—materias 
primeras—in the country itself.” We see, however, that 
the imports of coals were 1,431,623 tons in 1890; 
1,634,400 tons in 1891; 1,688,537 tons in 1892, though 
the duty was raised in 1892 froma shilling to two shillings 
and fourpence. The new tariff had increased very 
heavily the duties on raw materials, and on all kinds of 
machinery, and, nevertheless, Spanish manufacturers 
imported quite as large quantities of chemicals, cotton, 
hemp, jute, wool, silk, wood, and of machinery in 1892 
as in 1891 and 1390, only Spaniards had to pay much 
dearer for all these indispensable materials that their soil 
could not produce, and for the machinery that their own 
industries were not in a condition to turn out. The new 
tariff had more effect upon other foreign manufactured 
goods, and chiefly so upon articles used by the upper 
and middle classes. The Spanish consumers of these 
goods paid as much Customs duties for the smaller 
amount introduced in 1892 as for the more considerable 
imports of 1890 and 189). Taken as a whole, Spanish 
imports were in 1890, £34,047,856 ; in 1891, £36,621,269 ; 
in 1892, £30,145,656, notwithstanding that the new tariff 
had only been in operation during a part of the latter year, 
and though Spanish importers of foreign goods had 
largely increased their stock In hand, in view of the new 
tariff that was to be completely put into force on July 1, 
1892. From the very beginning Spain discovered at her |} 
own cost that a country can hardly expect that its tariff 
legislation can interfere with foreign imports without soon 
affecting very seriously itsown exports. Spain saw with 
no little alarm and concern her exports of common wines, 
for instance, decline from £11,037,023 in 1890 and 
£11,081,340 in 1891 to £6,531,014 in 1892; her Jerez |} 
wines decline from £1,145,669 in 1890 and £1,171,199 in |} 
1891 to £998,253 in 1892 ; her “ generoso ” wines decline 
from £215,698 in 1890 and £157,027 in 1891 to £83,225 
in 1892. Fortunately for Spain, trade had been so active 
during the first six months of 1892, before the expiration 
of the treaties, that her other exports somewhat com- 
pensated the falling off in the wine trade, and in all her 
exports generally that marked the second half of the year 
1892. .The exports of in on the whole were 
£34,717,287 in’ 1890,’**$83,898,000 in 1891, and 
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respective tariffs until the £29,305,243 in 1892, 2? 
iene day. y made a treaty of commerce Spanish stateanen a sifted to ‘pacity patil, bttinton, 
Having made such concessions to France, the Madrid | and to ward off the criticisins of Press by expatiat- 
ment was obliged to give the minima duties of its | ing on the advantages of” TaN obtained from their 
hn tariff to all the countries whose treaties expired on Customs as mitch’ enue i 1892 as in 1891 and 
— 30, 1892, “on the understanding, however, that | 1890, the figures ‘havi been £3,900,692 in 1890, ; 
is was to be a temporary arrangement, that the high | £3,930,089 in 1891, and-w little over four millions sterling |} 
tereting Powers could stop at any moment, and that | in 1892. Spanish statécraft and’ patriotic protectionism, 


se - - vivendi was made with a view to give time for 


4 it seems, were exultant over this result of the new tariff 
a acilitate negotiations for definitive treaties of i 


poliey, and: could not understand hy eee pe, 

amerce.” All these fluctuations in. th ercial | financiers, merchants, tradesmen, ,, could 

Policy of Spain during the year 2909 conse tics dis- | bring themselves to look upon these facts in thé same 

the amen the exterior trade of the country, and some of | light. The Government and the ee Finance 
effects of the new tariff were felt in the first half-year, | even get very angry at the parallel increase of smuggling on 
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coasts and frontiers, which has assumed such proportions. 
that Sefior Gamazo has established fiscal zones at many 
leagues from the Pyrennean and Portuguese frontiers, and 
at the same distance from the Peninsular coast, for the 
repression of contraband traffic. He has doubled the 
force of carabineers and police, backed by cordons and 
patrols of regular troops, to watch the traders and 
smugglers, who, however, defeat all the vigilance 
of the excise officers, with the hearty support and 
sympathies of all classes of subjects of his Catholic 
Majesty ; so much so, that the Chambers of Commerce, 
tradesmen’ssyndicates and corporations have sent petitions 
to the Minister of Finance Ace yaaa against the fiscal 
zones, the domiciliary visits, the vexatious inspections, 
and other precautions, that are rarely successful in 
repressing ‘‘ smuggling, now the most remunerative and 
only thriving trade in Spain,” according to the witty 
remark of a Spanish politician lately. This state of 
things, does not seem to shake the Protectionist inclina- 
tions of Sefior Gamazo, the present Minister of Finance, 
as he plainly declares ‘‘that it is not his intention to 
modify the Protectionist tariff of his Conservative pre- 
decessors, except in the very smallest proportion indis- 
pensable to meet the requirements of the treaties of com- 
merce that the Sagasta Cabinet is negotiating,” a de- 
claration of which we shall have more to say at another 
time. 


ARGENTINE POLITICS AND FINANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Buenos Ayres, March 26, 1893. 


Po.rrics and the Chilian question have been the main 
topics of public interest since my last communication on 
the 13th inst. The public were considerably alarmed last 
week by the announcement that a difficulty had arisen 
in Santiago between the Argentine and Chilian Boundary 
Commissioners as to the interpretation to be given to 
certain clauses of the treaty of 1881, which was con- 
sidered then to be a final settlement of the long-standing 
Boundary question between the two republics, but which, 
owing to the manceuvres of the Chilian Foreign Office, 
has not yet, after a lapse of twelve years, been carried out 
by absolutely marking the dividing line. The uneasiness 
was considerably increased by the further announcement 
that Mr Virusoro, the Argentine Commissioner, was on 
his way back here for further instructions, and that 
President Peiia had summoned a council of Notables— 
including the three ex-Presidlents Mitre, Roca, and Pelle- 
grini, the Vice-President of the Republic, Dr. Uriburu, and 
the ex-Minister of Foreign Affairs, Dr. Zebullos—to 
meet and consider an agreement arrived at between the 
respective Commissioners. Mr Virusoro arrived on 
Monday night and went at once to President Pena’s 
private house, where he had a long conference with him. 
Next day the Notables met and, after a discussion of 
several hours, decided to accept the agreement come to, 
and since then the probabilities of this last arrangement 
being carried out are believed to have increased. But it 
must not be lost sight of that half a dozen or more dis- 
agreements and agreements of this kind have occurred 
since 1881, and not one of the latter has fructified. 
Many experienced men who have closely followed 
this Chilian question all through still entertain much 
doubt as to this last convention being a bit more 
successful than the many that preceded it. Dr. 
[rigoyen, the Radical candidate for the Presidency, 
if that party had been allowed to vote at the last elec- 
tion, and who signed the treaty of 1881 as Minister of 
Foreign Affairs, refused to attend the meeting of Notables, 
but has published in the papers some very interesting 
particulars about the treaty, wens up with the signifi- 
cant remark that ‘if ever war should unfortunately break 
out between Chili and the Argentine Republic, it will 
certainly not be for a question of boundaries.” This 
opinion of the statesman who signed the treaty fits 
exactly into that recorded in my letter, viz., that 
Peru and Bolivia will have far more todo with the 
expected struggle with the Transandine Republic than a 
mere question of boundaries, which Nature itself has 


marked out with the giant Andine range. 




























In politics there is an evolution going on that 


will lead either to a change for the better in the 
present system of administering the affairs of the 
country or to the total collapse of President Pena’s 
Administration. 
active political life of Dr. Roque Saenz Peiia, who was 
supposed to influence his father, the President, to a 
certain extent, Dr. Romero, the Finance Minister, ig 
believed to be the ruling spirit in the Cabinet, and, in 
point of fact, the real President of the Republic, and 
he is held responsible for several of the President's false 
moves in home policy. The aged Chief Magistrate believed 
in him at first, but is said to be changing his mind, and to 
be getting tired of his Minister’s tutelage. This was 
shown a few days ago, when Dr. de la Torre, the Minister 
of Justice, resigned, and the President appointed Dr. 
Alcurtu to his place in a few hours, without consulting 
his Cabinet, as he has hitherto done to such an extent as 
to bring his Government 
Minister of Education was in the Cabinet of Juarez 
Celman at one time, and it is needless to say that 
the public do not look on his return to office 
with a favourable eye, as he is heart and soul 
of the old corrupt regime. 


Since the apparent retirement from 


into ridicule. The new 


His appointment to the 
Cabinet, following so close on that of ex-President 
Pellegrini to the chairmanship of the National Mortgage 
Bank, is another triumph for the Roca-Juarez parties 
(they are virtually the — and shows how fast they 
are returning to power and influence, and how little 
the revolution of July 1890 contributed to rid the 
country of the venal political faction that brought it to 
its present distressful condition. The result of Dr. 
Alcurtu’s entering the Cabinet will most probably be a 


complete change in the holders of all the portfolios. 


So confused have political matters become, that Pre- 


sident Pena’s resignation is again spoken of as highly 
probable. 


of General Roca, would become President. 


In such case Dr. Uriburu, a thorough follower 
This would, 
as I have already said, bring about a change for the 


better by giving the Republic a strong Government 
instead of the weak one which Dr. Pena’s has proved 
to be, but it may fairly be doubted if it would conduce 
to greater confidence in the country abroad or to the 
settlement of its financial affairs. 


The Finance Minister has condescended to afford the 


anxious public a scrap—and a very small scrap indeed— 


of information as to what he is doing towards restoring 
the national finances to order. He has chosen, like other 


prominent public men of late, the form of an “interview” 


to express, or, better said, conceal, his thoughts ; and the 


paper favoured with them is again General Roca’s organ, 


the Tribuna. Most, if not all, the Minister's explanations 
ran on his much-criticised arrangement with the Bank of 
Hamburg and Messrs Cohen d’Anvers for the advance of 
$11,000,000 gold made to the National Bank, when it 
was erroneously supposed to be solvent, on the security 


of $22 millions in National Bonds, National and Buenos 


Ayres Cedulas, and the too famous bond for $15,000,000 of 


the Railway Loan (Lucas, Gonzalez, and Co.). Some months 


ago I gave you particulars of this arrangement, which is 


exactly as I stated: The Government agrees to pay the 
bankers named £30,000 per month, for seven years, with 


interest at 5 per cent. (reducéd from 7 per cent.), and & 
commission of 2 per cent. per annum, a leonine one under 
the circumstances. The Minister's declarations to the 
reporter who interviewed him are a tissue of special 
pleadings not worth repeating ; the chief one being that 
the bankers would have thrown the securities on the 
market and paid themselves, if some arrangement 
not been come to. His Excellency also laid stress on 
the fact that the reduction of interest consented to by the 
bankers would have a “ powerful influence” on 
pending negotiations with the holders of the National 
ebt, especially those who have no special guarantee! 
Subsequently, referring to the readjustment of the Foreign 
Debt, Dr. Romero said textually to the reporter: 
“I took office arsaly convinced that I could oe ~~ 
rilliant réle, and m e has been fo on 
by circumstances. I Seb ach dean at liberty to frame 
one of my own. In fact, my chief task is t to 


arrange previous frauds.” Over and over again I have 
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expressed an opinion in these letters that the reason | cumstances: commerce has adjusted itself to the gold 
of Dr Romero’s ‘masterly inactivity” since he took] premium; with the increased trade, immigration, and 
office was that he found the task before him of | revenue a few years’ good government would produce, the 
setting the national finances straight quite beyond his | currency aoe rapidly right itself. This is the only safe 
wers, and here, from his own mouth, we have confir-| way to deal with it, and if any. other be adopted, espe- 
mation of that view. Old Dr. Lopez, his predecessor, | cially in the country’s present straits, it will most certainly 
stated the same thing—viz., that circumstances forced | prove disastrous. , 
him to act against all his previous convictions and 
writings as a sarge economist — ae an oneuaes wate Teka th Ce 
additional issue of sixty millions of unconvertible 
currency. The plain fact is that the political exigencies BUSINE Ss S NOTES. 
of the situation, at home and abroad, and the resuscitation . 
now going on rapidly, as I have said, of the political party The Scotch Oil Trade.—The first of the Scotch Oil 
that ruined the country, will stand in the way of Company dividends for the past working year is out, 
making “ aclean breast ” of it as to the true financial posi- | namely, that of the Broxburn, and the state of 
tion of the Republic, and it is greatly to be feared that the affairs disclosed not only as directly concerning that 
coming arrangement with the bondholders will be based } concern, but as reflective of the general trade posi- 
on partial duties, and a too sanguine view of the] tion, is even worse than was foreshadowed in the 
recuperative power of the country, great though that may Economist in the first month of the yeare The Brox- 
be. At the close of the interview the Minister made two | burn was formed in 1877, and for the first time in 
further declarations of importance, viz., that his port- | 1ts history it has been found impossible to declare any 
folio was handed over to him without even an inventory; | dividend on the ordinary stock, — In that period it 
and that at the end of this year only 38 millions of the has frequently paid handsome dividends ; for seven 
$75,000,000 Morgan loan will have been issued. Healso | years in succession it returned 25 per cent. annually 
gave confirmation of what I stated to you two months | 0n the capital, and a year ago it gave 10 per cent.—but 
ago, that the Argentine Government will take the that was a mistake on the part of the directors, It 
initiative in proposing terms to its creditors, and that he would have been much better for the company, in 
did not believe that any financial commissioners, or | View of the darkening prospects of the trade, if that 10 
experts, or creditors would come here from Europe “to | per cent. had been written off; but it has always been a 
find out what they already know ”—he alluded vaguely failing in the managements of the various companies 
to the necessity of reducing the interest on the public connected with the industry to confine their range of 
debt. Since his famous letter in November the foregoing | Vision to the immediate surroundings, and where they 
is the only information as to his plans which our | did peer ahead to line the outlook with a good deal of 
Chancellor of the Exchequer has deigned to give| hope. As the Broxburn Company has passed its dividend, 
the public, and it must be admitted that it is| there is not the least chance of any of the other oil com- 
not very full or satisfactory. His arrangement with panies making any division for the past year. There 
the German bankers is severely criticised, and will | have been many bad years experienced in the past, but 
give the Opposition in Congress a fine field for attack, as | 1892-3 ranks as the worst. Two companies—Burntis- 
while the Budget was being voted after his assumption land and Clippens—are in liquidation, and the others 
of office, he forgot to remind the Deputies of this national | have sustained such losses that a like fate may not 
obligation of over two millions sterling falling due on the | improbably be in store for at least one or two. It is 
last day of the year, and, consequently, no provision was | difficult to see how they can all pull along unless the con- 
made for paying the £30,000 per month, charge on the | ditions of the trade mend soon. One and all arein need 
general revenue for seven years to come. The reduction | of more money, yet they dare not ask it, for the public 
of interest from 7 to 5 per cent. is purely imaginary, as | are not in the humour to sink more capital in the trade. 
what has been reduced in interest has been put on in| The one redeeming feature at the moment is the sub- 
commission. It will not look well, and will be decidedly | stantial reduction that has taken bcm of late in costs— 
anomalous, to see these secured German creditors getting | in wages, coal, and chemicals. These are heavy items 
such a return as seven per cent., while the general | in the expenditure, and even moderate savings on each 
bondholders have to put up with very much less | aggregate substantially in the total. Some of the products 
or some years to come. This evening telegrams | have also come recently into better demand, particularly 
have been received from London announcing that Morgan sulphate of ammonia, and the gain if the price be main- 
adheres to the letter of his bond, and will not consent | tained will reckon well in the next year’s accounts. But as 
to any scaling down of the loans he issued. Not a| @ serious off-set, burning oil promises to be lower than in 
week ago diametrically opposite advices were received by | the past year, unless the Standard Company of America 
cable to the effect that the same firm had been legally | changes its policy and raises its quotations. Of that, 
advised that it could not enforce the priority it supposed however, there is no hope, for that great monopoliser is 
itself to possess, and that consequently it had abandoned | fighting astiffbattle with certain competitors in the States, 
its pretensions. It may be well in this connection to | and ruination prices are the weapons by which it expects 
remind European creditorsof thecountry that the almost | to succeed in the struggle. What lower prices for burning 
Unanimous opinion of the Argentine papers is that, even | oil mean, may be guessed at when it is stated that, at 
priority of right exists for holders of certain loans—| present Scotch oil is selling wholesale in the Irish 
which many prominent jurisconsults here deny—the | markets at 3d to 1d per gallon below actual cost. 
fairest settlement under the circumstances would be to| That, of course, is not general, but it is @ necessity 
pool” and unify all the country’s obligations, and pay | for producers who have no credit, and must realise 
ot is possible on them. The same papers are also|for cash. Some hope for the future has not un- 

























































ma , after the cost of Government is paid, to | being given in different parts of the country to the use of 


withdrawing ten or fifteen millions of currency yearly | oil for the enrichment of coal for gas-making purposes. 
instead of giving it to the bondholders. If this | Several processes are in operation, but what is known as 
a .were adopted, it would leave the bond-| the Peebles process has just been reported upon by 

Iders in the lurch for years to come, and if the London | experts in the interest of the Edinburgh Corporation, 
a kers have again brought forward the proposal to re- | and so favourably that it has been ed to proceed 
_e the currency in this way, they have made quite as | with the erection of works for a trial on a large seale. 
'g @ blunder as they did in the Moratorium loan. Recent | If the experiment turns out successfully, no doubt other 
€xperience in Chili, where the notes withdrawn under the | places will follow suit, for it is claimed that the combina- 
recent Conversion Act had to be returned to circulation | tion results in the production of better gas, at a greatly 


to avoid commercial disaster, should ‘ng to | reduced cost. It will not,’ however, resuscitate the 
our Government, and its quite too iiciey Siesta aden Scotch oil trade, but it should the serene at. 
in London. Let the currency strictly alone should be | least for those undertakings which are not y hope- 


theiz motto: no mo 


re tampering with it under any cir- | lessly financially unsound. 





ongly in favour of devoting whatever surplus there | warrantably been created by the great impetus which is | 
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the Act at present require to be given tothe shareholders? | 
think it should be compulsory to set forth in the pro- 
spectus what the real effects of the contracts are suc- 
cinctly and clearly. I think the law is defective in these 
cases, but we must here deal with it as we find it, and 
must not strain it.’ In giving their verdict the jury ex. 
pressed their desire to ‘fully endorse” every word of 
what his Lordship had said ‘‘ as to the duties and respon- 
sibilities of directors.’’ And the question now is, what 
steps are to be taken to bring those duties and re 
sponsibilities home to them ? 





Pees 


rath eau perms EN 


The Reading Reorganisation.—It is announced that 
two eminent firms of American bankers—Messrs Drexel, 


Morgan, and Co., and Messrs Brown Brothers and Co. 
—have undertaken to reorganise the Philadelphia and 
Reading Railroad Company, and as a result, its securi- 
ties have recently improved to a decided extent. Whether 
the movement is warranted, however, is an open question. 
Apparently, it is proposed to assess neither the shares or 
the Income bonds, but a collateral trust mortgage for 
$30,000,000 bearing 6 per cent. interest is to be issued, 
the proceeds of which are to be used in extinguishing the 
floating debt and in providing for future capital require- 
ments. This mortgage will rank after the 4 per cent. general 
mortgage, but before the Income bonds. This isnota policy 
deserving of approval, although it must be admitted that 
most American railway reorganisations have been essen- 
tially the same in character. That is, the shares, which 
are mainly held in America, are allowed to escape assess- 
ment, and the ‘position of the bonds, which are chiefly in 
the possession of British investors, is materially impaired. 
The shares, whose value mainly depends upon their 
utilisation as gambling counters or voting tickets, suffer 
but little from the creation of a new mortgage, but the 
Income bonds which cease to have much value as divi- 
dend-paying securities, after $1,800,000 in new fixed 
charges has been placed ahead of them. As for the 
prospects of the Reading, there is little to be said that is 
favourable. The company has been diluted to an 
immense extent, and year after year the concern becomes 
more hopelessly ‘‘ water-logged.” 
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The African Transcontinental Telegraph Project.— 
At the meeting of the African Transcontinental Telegraph 
Company held this week Mr Albert Grey waxed eloquent 
on the “splendid and unexampled generosity” of Mr 
Cecil Rhodes, ‘“‘ who had undertaken to find such portion 


of the £140,000 capital (which it is estimated, will suffice 
to carry the line as far as Uganda) as may not be 
forthcoming from other quarters by the end of June.” 
In some high-sounding phrases Mr Grey expressed his 
regret that the honour of constructing this Imperial 
telegraph, required in the interests of the Empire 
and for the service of humanity, should belong so exclu- 
sively to one Englishman, and he trusted Mr Rhodes’s 
example of magnificent patriotism was one which wealthy 
capitalists in England would take to heart. He felt con- 
vinced that there were numbers of people, both great and 
small, in the country who would dearly covet the privilege 
of being allowed to co-operate with Mr Rhodes if they knew 
how to avail themselves of the opportunity, and he in- 
vited all and sundry to apply for such a number of shares 
as they may be willing to hold. We do not anticipate 
an overwhelming rush of investors in response to this 
invitation. The project of carrying a telegraph line 
through thousands of miles of uncivilised and practically 
unexplored country may or may not be one calculated to 
arouse a great amount of patriotic enthusiasm, but it is 
hardly likely to prove a remunerative investment. To 
that large class of investors, therefore, to whom the 
prospect of a return upon their capital—and the safety 
of the capital itself—are matters of primary considera- 
tion, the enterprise is likely to offer but little attraction. 





The Limit of Deposits in Savings Banks. — A fort- 
night ago, when referring to the Bill which the Govern- 
ment have introduced to raise the limit of deposits in 
savings banks from £30 to £100 in one year, we asked 
what evidence there was that any such extension was 
necessary to meet the requirements of the classes for 
whom the savings banks are intended? This question 
Sir William Harcourt attempted to answer when replying 
to the deputation from banking firms that waited upon 
him on Wednesday last. ‘In the year 1892,” he said, 
‘“‘ there were 9,400 persons in respect of whom it was 
necessary to insist upon the withdrawal of deposits 
which had been in excess of £30, and in the 
same year 153,000 persons had deposited up _ to 
the full limit.” There are, however, about 6,700,000 
depositors in the savings banks of the United King- 
dom, so that the number of those who are able to 
deposit the maximum amount in one year is less than 2 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tae amount 
of personalty in each case :— 

Mr Augustine Fitzgerald, Bart. , late of Carrigoran, County . 


per cent. of the whole. That is a very small fraction on| ty Delabere Pritchett Biaine, of Glandon Park, Guildford 209,497 
whose behalf to propose a change of policy, and besides, | Mr Edward Joseph, late of 25 Dover street, Piccadilly ...... 85,252 
it is important to know of what classes of persons this| Mr Alexander Brown, late of The Bays, Hampton Wick ... 42,000 
very small minority consists. Perhaps on this point Sir | Mr John Furtado, late of Silverlands, Eridge, Sussex ...... am 


Mr John Davison, late of 66 Maida vale, Kilburn...... senees 37,000 
Mr Percy Cotes Sadleir Bruére, late of Avon Bank, Clifton 35,000 
Anatasie Louise Charlotte de la Panouse, Comtesse de 

Bonneval, late of 30 Rue Las Cases, Paris.............00+++++ 34,000 
Mr James Bissell, late of The Cedars, Great Barr, Stafford- 
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Wm. Harcourt will be able to furnish information before 
Parliament is asked to consider the Bill. 





The Hansard Union.—The trial of certain directors 
and. others connected with the Hansard Union upon 


the criminal charges brought against them by the Crown 
has ended in the acquittal of all the accused, and, in 
summing up, Mr Justice Hawkins felt bound to comment 
upon a certain animus that in his opinion had been dis- 
played by the prosecution. At the same time, however, 
he animadverted very strongly upon the negligence which 
the directors of the company had displayed in the dis- 
charge of their duties. ‘“ I desire,’’ he said, ‘‘ to express, 
and I cannot do it too strongly, that there is no credit 
to be attached to the conduct of the directors in 
this particular case. It would be more satisfactory 
to me if ia had a proper sense of their 
responsibility. is a cruel thing that people should 
be deluded out of their savings by high-sounding 
names. At the same time, there is no criminal law 
which will punish a director who scandalously neglects R. y 
his duty, though he takes his money. I think the law April 27, 1898. April 20, 1898. April 95 1 
might well be altered. Directors ought to be made to do! Capital of the Bank ......... 182, 500,000 © 182,500,000 0 ... 182,500,000 © 
their duty. They ought not to neglect, by what I call | Prete (g atilition to capl- 
criminal negligence, the interests of those who repose con- WBS7) cercvniseeneene 8,002,818 54... 8,002,513 54... 8,008,518 68 
fidence inthem. Astothe prospectus, what information does a — ~ 


RQMOTRIDD oecn-consepew con sssqnassnseesescegpeoceseognvetentronccans 26,000 
Rev. Fitzharding Berkeley Portman, D.L., late of Orchard 
Portman, Somerset .........scssssssssssssssssseeseeeeneeensensnens 24,000 








Foreign Correspondence. 















FRANCE. 
(FROM OUR OWN CORRESPONDENT.) , 
Paris, April 27. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are 98 
follows :— 
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es... sssersee 22,105,750 14 ... 22,105,750 14 os 22,108,760 14 " 
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Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 


Lercestadantaheces 407,444 16... 8,407,444 16... 9,907,444 16 
in circulation ......... 3,477,021,570 0 ...8,498,203,030 0 ...8,142,567,535 © 
Interest rities 
Senet ar Goposited.... 15,224,699 16 ... 16,005,121 75 ... 18,551,461 35 
Bank notes er,recei 
Soak a sight ...... 40,329,183 28 ... 39,245,676 S7 ... 38,231,393 84 
account current 
ier ie egeeenaanane 148,107,610 14... 118,034,719 88 ... 189,027,190 39 
Current accounts, Paris.. 249.845,282 12... 322,131,838 82... 431,663,078 85 
Do branch banks 67,596,155 O ... 57,384,014 9 ... 67,106,370 0 
Dividends pavable ............ 1,957,514 25... 2,049,631 25... 2,316,169 70 
Discounts and sundry inte- 
— Saag 6,655,852 16... 6,371,308 67 .. 8,440,498 72 
iscounted the last si 
— i queguesmepeoeponpaeee ¢ i 06... ved 894,831 64 .., 1,606,237 48 
pacmepsebaoneseepnanbearere 44,078,839 13... 44,149,275 52 ... 35,887,898 52 


— 


Total sesstssessengeeeey874,846,984 72 ...4,329,485,016 24 ..,4,149,943,342 69 
CREDITOR. 








Cash in hand and in branch f c 
DRBRD 0.000 cccccceccscesocees 2,952,352,884 60 

Commercial bills overdue . 

Commercial bills discounted 


t c f c 
+» 2,946,128,492 99 .. 2,725,545,953 Bt 
16,013 569... 56,685 75 .. 31,960 31 


in Paris not yet due ... 227,353,822 98 .., 225,465,234 42 ... 224,424,050 31 
Treasury Dilla ..........-ss00++ 65,000,000 0 65,000,000 0 .., mo 
Commercial bills, branch 

RODE oj .0ccrcocorseoreesoesse 334,482,774 O .., 291,450,326 O ... 378,847,876 0 
Advances on deposite of 

bullion ...... newnupbieceu 1,858,000 0 ... 1,885,000 0 ... 22,116,700 0 

Do in branch banks ...... 666,900 0 ... 656.90) 0 .. 38,450,407 oO 
Do in public securities .... 165. 712,994 90... 166,569,116 33... 184,42',433 9 
Do by branch banks ...... 164,683,417 O ., 163,363,995 0 ... 171,703,472 0 


Advance to the State (Con- 
ventions, June 10, 1875, 


and March 29, 1878) .. 149,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve 12,980,750 14 .., 12,950,750 14... 12,980,750 14 
Do disposable  ...........+0 99,626,295 28 ... 0,626,895 23 .. 99,019,803 #9 
Rentes Immobilisées (Law 
of June 9, 1557) ......... 100,000,000 0 ... 100,000,000 0 .., 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 





perty branches......... 13,414,883 9 .., 18,969,063 0 ... 18,255,511 0 
of management... 3,094,134 47 .,. 3,045,375 17 ... 2,757,882 99 

Employ of the special re- 
BEPVE veccicececscssssveeee 8,407,444 16 4... 8,497,444 16... 8,457,505 47 
Italia. dinpecinecsescames 95,196,160 60 .., 96,579,718 O .,. 110,772,379 ¥8 
BI? ncscostddasonaias 4,374,846,984 72 .,.4,320,4:45,046 24 ...4,149,943,341 69 


The above return compared with that for the preceding 
week exhibits the following changes :— 


Frances 


INCREASE. . 
II oi carol enidnon cts ordi anee saa setehcotaonadsebccrcomteneeeeripsareacien aa 
Se MIS 5 os sen stwesiinhgtcaddilinchaeh abesetabeislintbhehh Ueeetohbdans oobi 89,072,891 
A ANA EI eooesereee 36,925,585 
ME Mach deis<kerus kc docktccwtddosseat tasehs eee eves «= 6224, 892 
SITAR i. « ccccvsns recesses - 44,925,986 


The advances on securities have declined 4,531,790f. 
Private discount has suddenly hardened, and is to-day up 
to 2§ per cent. The London exchange is again almost 
at the lowest, at 25f134c. A little gold has been received 
from London, and some has come in from the circulation, 
the Bank gaining in all £174,422 on the week. The cash 
reserve to-day was composed as under :— 


o-——-—-April 27.——-~ -—--—— April 20.—-—~ 
¢ Francs. £ Francs. 
Gold...... 1,673,806,379 = 66,952,255... 1,669,245,523= 66,769,821 


Silver .. 1,278,546,805 a 51,141,872 ... 1,276,882,969= 51,075,318 








2,952,353,184 = 119,094,127 ... 2,946,128,492 — 117,845,139 
Bourse'prices have been flat from stagnation of business, 
and are generally lower on the week. The relapse in 
Spanish Exterior has continued, and to-day’s rate of 
f 90c is nearly two points lower since Thursday 
last. Portuguese Threes have, on the other hand, rallied, 
gaining 60c, at 23f 60c. Brazilian Fours have improved 
Se, at 67f 75c. Russian Consols 10c, at 98f 30c. Gold 
have declined 10c, to 78f 10c, and Paper Fives 


10c, at 69f 65c. The following are the variations in the 
other principal securities. 
Par. April 27. = April 20. 
f f oc fo f oc 
phtee per Cents coocvee 100... 9615 .. 9645 — O03) 
; eemable Threes,.... 100... 9625 ... 96 62, — 0 37; 
Teut.and-Halfs eaceeiel 100... 107 174 .. 107 5 + 0 12% 
Aen sesesssessesssecseee 100... 92924... 93 225 — 0 30 
Tusitian Gold 4% addi [MRD ef CBDR ad. 99 OB O68 
sh Fours ............ 100... 2220 ... 22323 — 0 124 
ian Unified......... 100... 101 974... 1Ot 80 + O 17% 
of France Shares 1,000 ... 3,899 0 3,905 0 — 15 0 
ue de Paris ......, - 500... 670 0 .. 67875 — 875 
Crédi eae PGES 500... 965 0 .. 970 0 — 5 O 
a as Shares,........ 250 ... 1,335 O ... 1,395 — 10 0 
Tene ORR os cosesensnnses 500 ... 2,661 25 ... 264625 + 15 0 
Wort Mi eebasekascecsosese ad ae on vec. ose 
W. ae Sebaee 500 ... 1,870 U ... 1865 0 + 5 0 
ne dodsbecee 500 ... 1,091 0 ... 1090 0 + 1 0 
Orleans way ......+ 500... 1,585 O .. 158375 + 1 25 
— nallwey srsevme 500... 960 0... 90600 0... .., 
Southern ae haeeteniie ~ 500... 1,542 50 ... 1540 0 + 2 50 
ofA Way ...... 500 ... 1,327 50 .. 1,330 0 — 255 
Tintos ia Rail. 500... 25750 ... 26125 — 370 
ene + oe oe 393.75 ... 894 37 — 0 62 
“eee between the Chamber and the Senate has 
at @ critical point. The financial. year in France 


for the fifth month of the year. 
reassembled this week, after the vacation, and the Senate 
commenced yesterday a fresh examination of the con- 
tested articles, and terminated the work this morning. 
The Budget now returns to the Chamber, and if an accord 
is established, it may be said that all’s well that ends 
well, 
Parliamentary quarrel, and no serious consequences are 
to be apprehended. Apart from the divergencies be- 
tween the Senate and the Chamber, a difficulty has 
arisen between the Senate and the Minister of Public 


aries to exercise a control over the railway com- 
panies in taeir management. 
but the Senate disallowed it, thinking that the State 





commences on January Ist, and we are now at the end 
of April, yet the Budget for the year. has not been voted. 
The fault lies with the system, or rather with the prac- 
tice of crowding into the estimates great reforms requir- 
ing mature discussion, and which would be more in their 
place in special Bills. 
Budget which have stopped the way this year, are the 
Bourse operations tax, which has opened the wide 
question of the brokers’ monopoly; the increase in 
the patente or trade licence, which,, although intended 
to reach only a few firms,, involves a fundamental 
change in the mode of levying the tax; and the 
great question of the drink duties. 
subjects occupied the Deputies for several months, 
and they were only passed by the Chamber after 
laborious debates, interrupted by frequent Ministerial 
changes. 
out a thorough examination in special committees, and 
the full exercise of its right of revision, and three times 
the Government has had to ask for provisional supplies 
and credits, pending the passing of the estimates. The 
Senate substituted by amendments different systems for 
two of the reforms, and proposed to defer for future con- 
sideration the third, that of the drink duties. The 
Chamber rejected all those amendments, and sent the 
Budget back to the Senate as originally voted. 


The measures or articles of the 


Each of those 


The Senate refused to. pass them with- 


That 
was the situation when the Easter yacation commenced. 
Daring the interval the Minister of Finance was in com- 
munication with the Senate Financial Committee to bring 


about a compromise, so that the estimates might be voted 
before the end of the present month, and preclude the 


necessity for asking for provisional supplies and credits 
The two Chambers 


Happily, the country remains unconcerned at this 


Works. The Minister demanded a credit of 750,000f 
(£30,000) for the payment of a new class of function- 


The Deputies voted it, 


meddled already sufficiently in the working of the rail- 
ways. The Minister and’ the Chamber re-established the 
credit, but the Senate yesterday again threw out the 
article. The Minister persists, however, in maintaining 
it, and will ask the Chamber to vote the credit afresh. 
The Budget will consequently have to return once more 
to the Senate, even should the two Assemblies come to 
terms on the greater issues that divide them. 
The drink duties produced to the State in 1892 a sum 
of 470,053,320£ (£18,802,133); of which spirits con- 
tributd 228,316,023f (£9,132,640) ; wines, 142,463,806f 
(£5,698,552); beer, 23,961,754f (£958,470); and cider 
12,866,370£ (£514,655). The reform in those duties, over 
which the Chamber and Senate have spent so much time 
in the last year, consists of the suppression of the excise 
duties on wine, beer, and cider, and an increaseon that 
on spirits to produce an equivalent sum. Successive 
Ministers of Finance have not been infatuated with the so- 
called reform, asthe rey enues abandoned are assured, while 
the yield of the higher spirit duty is hypothetical. The 
abolition of the taxes on what are called hygienic drinks 
—there is no temperance party in France—will make a 
good party cry at the comingelections, and perhaps cause 
th> electors to overlook the Panama scandal 
The Savings Banks returns for the fieriod from the 
10th to the 20th mark an improvement on those for the 
revious decade, as the balance of withdrawals over 
in the trustee banks has been reduced from 
over 15 million francs (£600,000) to 9,352,978f (£374,119), 
making a total balance of 184,118,978f (£7,364,759) from 
the 1st January. The sales of Rentes, however, increased 


ted in the ten days on balance to 17,860,065 
(714.403), against 12,125,279f (£485,011) in the previous 
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period. Returns for the Post Office Savings Banks, which 
are only issued monthly, show for March 38,724,070f 
(£1,558,963), against 29,394,725f (£1,175,789) of deposits. 
The total amount of Rentes in capital sold on account of 
the Savings Banks since the sales commenced on the 
lst February was 92,537,480f (£3,701,500. 

The Bill recently voted by the Chamber of Deputies 
for regulating workshops, on article of which inter- 
dicts fines as a disciplinary measure, has not met with 
the approval of the Chambers of Commerce. The Senate 
wished before discussing the Bill to ascertain the views 
of those bodies, and instituted an inquiry, the result of 
which has been to show tat the Chambers of all the 
great manufacturing centres—Amiens, Chalon, Elbeuf, 
Reims, Roubaix, Cambrai—are opposed absolutely to 
the clause which would be prejudicial to the workers 
themselves, as in cases of insubordination, neglect, or 
irregular attendance, the masters would have no other 
means of repression than dismissal or temporary exclu- 
sion. Other clauses of the Bill are also objected to. 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, April 15, 1893. 


Those were brave words used last week to explain the 
advancing tendency in the New York stock market, which 
described the freedom from care as to whether exports 
of gold continued or not, for already one finds that the 
professional operators in Wall Street, not to specify the 
outside public, quake and shiver quite like the child 
who thinks it sees a shadow in a dark corner, now that 
the bogie of gold exports raises its head once more. As 
a consequence, the alee in price of railway and other 
securities has been checked, as what appears to be a 
serious obstacle stands in the way. The money market, 
it is true, has not reflected as yet any change in the 
situation, for loan rates generally are easy, except, per- 
haps, at Chicago, where money has been tied up because 
of the big speculative deal in wheat which consists in a 
play of wits between the big bear and the big bull specu- 
lators, and has no real effect upon the price of wheat 
in the world’s markets or the price of bread anywhere. 
Elsewhere funds are comparatively easy, but a contem- 


half a million dollars a day, with the additional fact 
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the Rapid Transit Commission to grant it extend 











THE ECONOMIST. 



























plation of the fact that $6,500,000 in gold has been 
shipped out of the country since the 1st instant, about 


that the free gold in the Treasury—all in excess of 
the one hundred million dollars reserve—is again re- 
duced to about three million dollars, tends to pull 
operators out of a sense of fancied security, and 
to confront them with the stern reality involved in 
the query as to what the Government proposes to 
do when all the free gold has been sent abroad, a 
contingency not improbable within the next 10 days. 
It has already been pointed out that the Adminis- 
tration will not hesitate to use the gold reserve to 
pay its Treasury obligations when necessary, but the 
question has not been seriously asked thus far, except 
among a few, what the effect will be upon the various 
forms of our currency should it become a fact that our 
$100,000,000 of gold reserve in the Treasury to keep these 
various forms of currency at par with gold should shrink 
to $90,000,000. Considerations such as this have inter- 
rupted the bull programme, and stocks have gone off in 
price. Trading has been light, and naturally the market 
there has been was the outcome 
mainly of professional operators, London and Berlin 
being conspicuous by almost complete absence from the 
market here. Prospects favour a heavy export move- 
oldyon April 18th. The Grangers’ shares 
have felt the depression to the extent of two to three 
It was 
natural that Richmond Terminal should go slightly 
higher after the formal announcement that Messrs 
Morgan, and Co. would undertake its re- 
0 isation, and that Manhattan Elevated should go up 
a few points after the surprisingly sudden decision b 


privileges rather thaa sanction some other opposition 











[April 29, 1893, 


mode of rapid transit within New York City and 
County. No announcement has been made regarding the 
new policy, if any, of Reading, and that stock has og 
quiet, awaiting developments under the Harris régime. 
It is worth noting that within the last day or two, while 
loans here have not been hard to obtain where collateral 
is acceptable, there has been manifested a tendency to 
insist upon the gold clause in time loans and to look a 
little more sharply to the quality of the collateral. 

General trade throughout the country shows some 
modifications from last week, but, with moderate excep- 
tions, changes of location rather than kind. Thus at the 
South there is somewhat of an improvement in the move- 
ment of general merchandise, and also at the central 
West, but at the extreme North-West the expected 
renewal in activity of demand has not made its appear- 
ance, though it is believed to be not far off; while at the 
East, few of the larger cities record any gain whatever, 
and several of them report that trade has been more quiet 
than in the preceding week. The fact that the new wool 
clip will soon be on the market tends to prevent buy- 
ing in excess of immediate demands, ae that staple 
is therefore dull. Manufacturers in many instances 
count upon a material reduction in the import duties 
on wool, when the new Administration calls an extra 
session of Congress to discuss the tariff. The spring 
season is begiuning late, and trade is backward in con- 
sequence, particularly in seasonable goods, such as 
cottons, millinery, notions, shoes and hats. Print cloths 
have at last begun to accumulate sharply, and stocks in 
makers’ hands are three times as large as a year ago, 
amounting to 100,000 pieces. Lower prices are recorded 
this week for wheat, corn and oats, cotton, cattle and 
hogs, rice and whisky, print cloths, petroleum, steel 
billets, and Bessemer pig iron, while advances are 
mentioned only with respect to rubber and lumber. 

It is striking, as shown by special reports of bank 
clearings during the past quarter, of business failures 
during a like period, and of railway earnings during the 
same months, that records in each of those directions are 
running in nearly parallel lines as compared with last 
year. Thus, the total of business failures for weeks past 
has been approximately about equal to like totals one 
year ago, and illustrative of this with respect to bank 
clearings, it may be stated that the aggregate for the 
country is only 1 per cent. heavier than in the week 
before, and less than 1 per cent. smaller than in the second 
week of April, 1892. Railway earnings (gross) for March 
reported by companies covering 97,000 miles of mileage out 
of 170,000 miles in the country, amount to about 5 per 
cent. more than in March last year, but for the quarter 
the aggregate was only 2 per cent. more than in the first 
three months of last year. 

The Government crop report for April was construed in & 
bullish sense here as well as abroad, and for a time t 
market, with the assistance of the bull crowd at Chicago 
(who were trying to squeeze a prominent bear) advan 
sharply. The treeing of the bear resulted in heavy 
liquidation on long account, and the wheat market re- 
acted sharply. The impression at present 1s that the 
original deal is over. New York, Minneapolis, St. Louis, 
Toledo, and other wheat markets have looked on in mild 
surprise and indifference at the antics of the Chicago 
lungers, wheat prices at cities named other than Chicag® 

ing relatively normal, while those at Chicago have 
been grotesque. After the drop, foreign buyers of wheat 
who had come in and purchased liberally withdrew from 
the market. Since then everything in wheat has been 
unprofitable. The available supplies here and abroad are 
so heavy that dealers are exercising unusual caution. 
Exports this week were nearly three million bushels 
wheat from both coasts, or 600,000 bushels less than in the 
week before, but a little more than was sent abroad 12 } 
the week one year ago, and 500,000 bushels mo nov 
were shipped in the week two years ago. Notwi to | 
standing the heavy drop in total stocks of availab | 
wheat in the United States and Canada last Ww 
reported by Bradstreet’s to amount to 2,500,000 b and | 
the increase in the total of wheat afloat for Europe 000 | 
in Europe during the same week was fully 300, 
bushels greater than the decline on this side of 
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Atlantic. What more striking commentary on the size 
and movement of the world’s supplies of wheat, and how 
interesting are the facts involved, when one is discussing 
with himself the probability for a marked advance in 
.quotations between the present time and the beginning 
of the new cereal year ! 





GERMANY. 
{FROM OUR OWN CORRESPONDENT.) 


Bertin, April 26. 

The condition of the stock market has not altered 
‘materially during the past week. The range of transac- 
tions is narrow, and prices do not fluctuate much 
neither up nor down. Prolongation rates are rising, 
and have gone beyond 34 per cent. As a rule, there 
‘appears to be an abundance of stock. The level 
of bank shares is rather low, and the chances are 
that it will remain so for some time to come. Banking 
is not a very profitable business now, and the coal 
‘syndicate, from which so much had been expected, 
‘is quite void of any influence at the present time. The 
steady position of the new 3 per Cents. has a very good 
‘effect, and what has also contributed to give an 
appearance of steadiness to the market is the better 
‘outlook in regard to Argentine loans. The report 
that the May coupon of the Georgia Central Bonds 
‘would be paid had an encouraging effect on the market 
‘for American investments, to which redoubled attention 
is given sicce some time. The Stock Exchange 
‘Committee here have now agreed to the quota- 
tion of the Pittsburgh, Cincinnati, Chicago, and 
St Louis Railway Company Consolidated Mortgage 
4} per cent. Gold Bonds. The quotation is to begin 
‘as soon as a regular business in these stocks springs up. 

The Chamber of Commerce here has been solicited to 
require the other Chambers of Commerce in Germany to 
‘take the Austrian florin at 1-70 marks to begin on Ist 
July, instead of 2 marks as now; a relation which is no 
longer practical for calculations. 

The Hamburg-American Steamship Company is about 
‘to issue a preferred loan of seven million marks through 
the agency of the Berlin Handels-Gesellschaft and other 
firms. It will be a4 per cent. loan, and the money will 
be employed for new steerage and cargo steamers, chiefly 
for the Stettin and the Canada lines. 

Much attention is always given here to the economical 
condition of Italy. During the first quarter of the year 
Italian imports were 291 million lire, against 242 in 1892; 
the exports were 232, against 221 million lire in 1892. The 
exports of precious metals amounted to six million lire, 
against 19 millions during the first quarter 1892. The 
latter decline is not alien to the banking difficulties in 
Italy, and to the measures connected with them. 

The number of bankruptcies during the first quarter of 
the current year in this country is reported at 1,763, 
against 2,345 in the corresponding time 1892, 1,927 in 
1891, and 1,627 in 1890. So far the current year 
makes a better show than its predecessors. The number 
of bankruptcies has increased in Leipsig and Bremen, 
Whereas it has declined in all the Western places. 
Among the failures are six joint-stock companies. 

The production of pig-iron in this country during the 

quarter of the year is officially reported at 1,134,882 
tons, against 1,200,719 tons in the corresponding period 
ee 1892. The Dortmund Union is about to raise a loan 
of 18,000,000 marks, the proceeds of which are to be 
af ed to the construction of a tube rolling-mill and 

€r improvements. Negotiations for a prolongation 


jj] Of the Rolling Mills Convention are still on foot, but it 


18 impossible to foresee the result. 
The Frankfort Committee of Holders of the Madrid 
_ Loan has sent an agent to Madrid in order to 
me negotiations for the regulation of the debt. 
uch comment attaches itself to the negotiations for a 
epveton of the Portuguese debt. German holders, asa 
debe yg ithet any improvement granted to the internal 
foceign dott ay of interest, must also be given to the 


German Russian Naptha I rt C 
Poses @ dividend of 54 per oan ey se an 


Bankers and others who have an interest in the 
Transvaal Railway receive with satisfaction the hint 
that the Transvaal Government might purchase the rail- 
way before long. The idea appears to be quite a feasible 
one to the parties most interested. . 

Some days ago there was a report to the effect that 
English financiers, together with Austrian and German 
parties, were about to start a new bank in Bulgaria. 
This is now denied, but the chance is that before long 
a@ new Bulgarian loan will come out, which, under 
existing circumstances, is pretty sure of a success. 

The Bavarian railways report an increase of receipts 
compared to Jast year. The Hessian Ludwigs Railway 
distributes a dividend of 4} per cent. The annual report 
of the company shows a net receipt in 1892 of 9,406,396 
marks, against 9,902,506 marks in 1891. For two years 
now this line, which once was one of the most important 
lines in Germany, has been: complaining of a studied 
neglect of itsinterests by the Imperial Railway Department. 
It cannot be denied that the fatter has shifted as much 
as it could of the traffic to the Prussian line on the 
right shore of the Rhine, which is evidently against 
the interests of the Hessian Ludwigs Railway on 
the left shore. The object of the Railway Department in 
acting thus is to make the Hessian Ludwigs Railway 
pliable, and willing to agree to. the conditions of pur- 
chase held out from Berlin. If things go on developing 
as they do at present, there can be little doubt that the 
company, whose seat is at present in Mayence, will have 
to give in and pass into the hands of the Railway Depart- 
ment at Berlin, in spite of the strong and not all 
unfounded opposition maintained at present. 

Reports from the iron and steel market speak of a 
steady business—at least, in Rhineland and Westphalia. 
For plates a better demand has sprung up. The same is 
reported for foreign and domestic ore, though the 
production is still limited. The stocks of pig-iron 
do not visibly decline, and prices are very much 
depressed. It is held impossible to obtain a rise now. 
Bar iron, and almost everything belonging to the domain 
of the rolling-mills, displays some s-eadiness, and 
new orders are reported to come in regularly. The 
mills are fairly well employed, though not enough 
to obtain price advances, which they want very much. 
Iron beams are in good demand, and stocks are rapidly 
diminishing. Superior plates command higher prices, 
owing to the pressure of demand. The iron estalish- 
ments are reported to be very busy, particularly with 
foreign orders, prices are improving, and are now ad- 
mitted to leave a fair margin. The steel works report in 
a decidedly unfavourable strain. 

The unfavourable reports from. the coal market 
brought about a strong depression to-day, which 
was increased by the comments upon the dry weather, 
which is expected to interfere with the harvest prospects. 
In the grain market prices are steadily advancing. 


a reel 


AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 25. 





The wish for a week of rain pervades the whole | 


Monarchy. As the reports of fine weather in all parts of 
Austria and Hungary are read day by day the hopes of a 
good harvest, which for this country means @ prosperous 
year, dwindle away by degrees, and the prices of corn 
rise in the same proportion. Chiefly for this reason the 
shock received on ‘Change when the sudden events in 
Servia were known has never been quite overcome. 
Thus it is that quotations are low when they are 
compared to those of a fortnight ago, and only just a 
little better than when the sudden shock was felt, and in 
many cases even worse. Still, it will be noticed that the 
State loans have not suffered in the least, and this is the 
best proof that can bo given that the Austrian and 
Hungarian Governments possess the full confidence of the 
financial world as to their ability to carry out the 
important reform they have in hand. Hitherto the 
operation of obtaining gold for the currency reform 
has been attended by a singular flow of luck. A 
year ago it was only whispered that the amount of 
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a week is over plentiful rain must have fallen if the most 
important item of the harvest—wheat—is to be saved. 
But as yet the prospects are not hopeful. Now the 
harvest means everything in Austria and Hungary, traffic 
on the railways, occupation for all branches of industry. 
A good harvest in this country means a fair distribution 
of income to all classes. 

The rate of foreign exchange and the premium on gold 
are steadily rising, and we are repeatedly assured that 
there is no cause for alarm of any kind; but in a con- 
ference held in the Financial Department a few days ago,the 
means were discussed by which a stop could be put to the 
continued rise, especially of the rate of foreign exchange, 
and all present pronounced against a reduction of 
the stock of gold and foreign bills. The action of 
the Austro-Hungarian Bank in granting a limited 
number of merchants the loan of gold and foreign 
bills for payments in international commerce was 
approved of, but it was expressly said that these 
loans must remain within narrow limits, and must 
not reduce the stock of gold and foreign bills to 
any great extent. The Neue Freie Presse says that the 
most important result of the Conference is that the 
representatives of the Austro-Hungarian Bank seized the 
opportunity for demanding that an equal policy for the 
rate of interest should be adopted in the whole Monarchy. 
It is the first reference to the most serious problems of 
the Austrian currency legislation, and it will no doubt 
lead to a practical unification of the rate of interest. 

It is not until to-day that the exact results of the taxes 

| on articles of consumption during 1891 have been made 
known. The total receipts from indirect taxes in the 
whole Monarchy were 161,880,000fl; the receipts of 
Austria being 114,500,000fl, those of Hungary 
47,380,000 fl; Bosnia and Herzegovina have contributed 
half-a-million. The lion’s share of the total receipts 
belongs to the spirit tax, which produced 31,590,722 fl in 
Austria, and 27,098,862 fl in Hungary, an enormous dis- 
proportion when it is considered that Austria’s inhabi- 
tants number nearly twenty-four millions, and those of 
Hungary not eighteen millions. On the other hand, the 
tax on beer produced 27,738,552 fl in Austria, and 
1,378,166 fl in Hungary; the tax on wine 5,217,478 fl in 
Anstria, and 5,840,979 fl in Hungary. The sugar tax was 
another important item, which produced 25,562,398 fl in 
Austria, 4,251,784 flin Hungary. The total receipts of 
the tax on petroleum were something more than ten 
millions, being 5,078,220 fi in Austria, and 5,063,175 fl in 
Hungary. 

The Financial Department publishes a report on the 
costs incurred in Austria for the Custom Houses and 
officers during 1891. The staff consists of 440 officers 
and 9,896 men, and the cost of the service amounted 
to 7,061,497 fl. 13,346 cases of smuggling were caught 
in flagrante, and 32,195 cases of attempted fraud. 





a a as 








on April 22nd, April 15th, and April 12th, the latter date 
being before the Vienna bourse received the shock from 
the change of Government in Servia. 





So eres Cae: ae 



























































e meal April 22. April + wa, nah 
ION ZROORG i ciedescsidecvesectosice 98:55 ... 98 Le 8 
Austrian Crown Rente ............ 96°75 96°90 ... one 
Bilwer Beuke ....cesee:ccasersceseeess 98.20 98:15 ... 98°70 
¢ RUE DEUS nc cacveesinsntiniombursees 117-05... «11735... = °40 
, Four per Cent. Hungarian Gold 
i RD Bic cuel siidesshbinliths §80 ... 11585 ... 115°55 
i Hungarian Crown Rente ........ 95°20 ... 9505 ... 95°10 
| State Lottery Bonds of 1860 ... 14800 ... 14850 ... ene 
! ° ob: uy, MOOR. oon. SEED ssct: SD, aes es 
Anglo Bank................cseseseses 133°50 ... 15450 ... 157-60 
; Hungarian Credit Bank ......... 40050 ... 40750 ... 41550 
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The accompanying table shows the principal quotations 








— 


1893: 
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gold required might be as much as 40 million ; April 22. April15. — April 12, 
pounds sterling, and it was deemed impossible that | Fredit Anstalt sso SI r= AT OO oe $56'10 
such a sum could ever be breught into the country. Austro-Hungarian Bank ........ 985 |... 984-00 ". setae 
Within a few weeks the Monarchy will dispose of | Union Bank ... .......s00.cc0 26250... 26400 ... 268-00 
more than 300,000,000 fi of gold, and at the end of April | Austrian Bodencredit Anstalt... 428-00 ... 43300 ... 437-00 
100,000,000 fl will be in the Mint ready to be coined. Alpine Works seeneeeenenanenenanenes ype | ne se 
From what the Hungarian Finance Minister said last | piigue tron Industry Company 476-00 ... 476-00 _. 485-00 
week, about 100,000,000 fl more will be required—a com- | Danube Navigation Company... 369-00 ... 373-00 ... 377-00 
paratively small sum. It is augured that in a year and | Northern Railway .................. 967°50 ...2,950°00 ... 2,965:00 
a-half the currency reform will have become a reality. ag yn a ene 2 341-00 > oe 

The question of the harvest is one of all-absorbing | States Railway ecco, 90725 2) 80700 1) 81025 
interest. The drought has lasted so long now, that before | Southern Railway ..........000+0..- 131-75 11300 ... 117-50 


To-day the visit of the Emperor to M. de Giers was 


taken as a highly favourable political symptom, and had 
a beneficial effect upon the bourse. 
tainly nothing but a compensation to Russia for the 
audience granted to M. Stamboulow, which the latter, in 
a conversation held in Budapest, called one of his best 
successes, and one that he should cherish all his life. 


The visit was cer- 


It is announced that the Roumanian delegate for the 





Correspondence. 


SAVINGS BANK DEPOSITS. 





negotiations has left for Vienna with 
make it highly probable that favour- 
able results will at last be arrived at. 
with Roumania is still a great hindrance to Austrian 
trade, so the negotiations are looked forward to with 
At present a great many Austrian articles are 
still exported to Roumania by way of Switzerland, and 
imported there as Swiss goods. 


The Customs war 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—In the Times’ report of Sir W. 


Again :— 


Harcourt’s 


reply to a deputation of bankers, who waited upon him 
on the subject of the ‘‘ Post Office Savings’ Bank Bill,” 
he is made to say :— 

«« A man who has got £50, puts it intoa bank im Hamp- |} 
shire, and the course of his business takes him to some |f 
other part of the country. What ishetodo? He cannot |f 
transfer his account, and there is no means of his carry- 
ing it over.” 


‘He cannot go toa great bank and put £50 there, and 


then when he goes somewhere else transfer and open & 
new account at some other bank.” 


Sir W. Harcourt must have been misinformed. Every 


banker knows that there is no difficulty whatever about 
the transfer of such deposits from one bank to another, 
it being an every-day occurrence.—Yours faithfully, 


A Country BANKER. 
The Bank, Leighton Buzzard, April 27th, 1893. 





LOCAL TAXATION. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—In your issue of the 15th you say : ‘‘ Those who 
maintain that one of the influences that have operated t» 


reduce agriculture to its present state of depression is # |} 


growing burden of local taxation, will certainly not find 
in these figures anything to support their contention. 


With this remark I venture to join issue. 


I enclose a statement of our parochial rates, so far as 


they are available, to correspond with your dates. In jj 


1868 the cemetery assessment was excessive, because the 


initial payments for the new undertaking had to be met; |} 
Again, im 1891 }} 
r rate was lower by 1d than usual, because of & | 
lus will be eliminated this year, 

is available, it will revert to 


5d should be deducted on this account. 
our 
surplus in hand; the s 
and, unless some windf 


about 6d. However, I will adhere to my actuals, viz.:— 


1891. 


1868. 
OM csi csicenessiedichinte 


1s Ojd 


Se eee eeeeeeeeerereereee® 


which by no means bears out your tables showing ® 


saving of 8-69d since 1868. Were you to allow me to give 
you the statistics of this or any neighbouring parish im 


quinquennial or decennial periods, I think I 


make 


out a very good case against your conclusions—at all 





i 


escheat 8 Sima tO MIG ls aD ns elias sie iaheaaae 





shane Sinn WR aR A lca sa ea ele 


i] am, your obedient servant, 





————Oeleoeo‘e»«©$ 0 oOoOoOommmEmemeoeeeeeee ee eeeeeeeeeeeeeeeeeeeeeeeumss, 
THE ECONOMIST. 


price including a fraction of a shilling other than sixpence ' 


April 29, 1893.] 


events, so far as purely parochial rates go. It is in the 
essence of things that rates must multiply (some may 
increase, some decrease in amount) ; we have sanitary, 
school, water, and other rates which were not in exist- 
ence formerly, and the tendency is still to increase. 
These must necessarily form a ‘‘ growing burden,” but so 
long as they are fairly apportioned between land and 
other properties I do not see that anyone has a right to 
grumble. 

But what landowners do complain of is that their pro- 
perty is handicapped. It has to bear rates which are not 
imposed on other properties. You did me the honour to 

ublish one letter in your issue of January 7, 1893, bear- 
ing on this subject, and I subsequently ventured to draw 
your attention to similar items, but I did not gain your 
ear. 
I also join issue with your inference re the gross 
amount of rates borne by land compared with those 
borne by house and other properties. Land is an item 
incapable of increase. Given a prosperous country, 
population, houses, and other classes of property will 
increase. In fact, as prosperity advances, so must land 
(agricultural available for rating purposes) decrease. 
But apart from this, it is an acknowledged fact that agri- 


j| cultural rentals have decreased’immensely ; naturally the 


gross amount of rates borne by land must correspond ; 
while it is also an acknowledged fact that houses (not 
necessarily rentals) and other such properties have 
increased, and as naturally the gross amount of assess- 
ment on these has increased. 

That houses, &c., have increased is a matter for con- 


j| gratulation to the country generally ; while the fact that 


value of the agricultural land has fallen, and therefore 

carries with it less taxation, is, I submit, no argument 

that the taxation should not be stilf further reduced by 

fairly allotting all taxes between land and houses, &c.—I 

CHARLES Barr. 
Devonshaw, Rumbling Bridge, N.B. 

April 27th, 1893. 

[The tables and statistics referred to by our correspon- 
dent are not ours, but those contained in the Parlia- 
mentary returns, embracing Mr Fowler’s review of the 
growth and incidence of local taxation.—Eb. Econ. ] 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


First 
Paymen 


Capital Further 
Applications. Thereon. Liability. 
, £ & £ 
t ote subscribed eereee 14,294,229 eeeeee eee eeeece 7 
Issues of the week— 
Ceylon Hotels (Limited), £10 Shares 40,000 assoc 4,000 ...... 36,000 
Jacobi Bros. and Co, ( mited), £1 
Pref. shares... o tes eerens res eeees: eeseeses 5,000 eoeee: 1,500 cesses 3,500 
Brighton Corp. 3; % Stock, at@£112 105.300 ...... 4.387 ..... 100,913 
South-Eastern Rail. 3} % Pref. stock 600,000 ...... 250,000 ...... 250 000 
Premier Invest. Co, (Ltd.) £10shires 100,000 ...... 10,000 90,000 
‘and Dev. Co.(Willoughby’s), 
Li shares ..,.cccccerseeseee sa 75,000 .. SOD ntcnes 71,250 


Total subscribed to datein— 2£ 





is Reale ice 15,379,529 | 1892 £81,137,177 
BRE sesvsrenneeesnerevsesenn eel a secccsinantn 204,593,910 
ABOL ererese 42,382,731 ; 1899. 2,565, 
Tea ‘ittistsesseeeenseeean 49.728,056 | 1889 189,436,000 
ujau othsnerincbgiabecienead 77,872,208 | 1888 160,149,000 


We have received the following prospectuses :— 


Brighton Corporation Redeemable Stock.—The London 
and Westminister Bank, Limited, are authorised by 
el passed at a meeting of the Council of the 

rough of Brighton, held on April 26, 1893, to receive 
tenders for £87,750 of Brighton Corporation Redeemable 

ring interest at £3 10s per cent. per annum. 

stock to be redeemable at par on May 1, 1946, unless 
Previously cancelled by purchase, either in the open 
0 or by agreement with the stockholders. Tenders 
Tate received at the London and Westminster Bank, 
W ited, Lothbury, not later than two o’clock p.m. on 
day, May 3, 1893, where and when they will be 

eae in the presence of such of the applicants as may 
era The loan will be allotted to the highest bidders, 
r no tender will be accepted at less than £112 for 
very £00 of stock. Tenders must be for sums of not less 
£10, or multiples of £10, of stock, and those at 


will not be preferentially accepted. Tenders at the 
lowest price accepted will be subject to a pro rata diminu- 
tion. 


Willoughby’s Mashonaland Development Company (L.). 
—This company has been formed to acquire and work a 
concession of mining rights and land granted to Sir John 
Willoughby by the British South Africa Company, and to 
do any other businesses desirable in the territories of that 
company, including the location of gold claims obtained 
under the concession or otherwise, and acqusition 
of further mineral rights from occupiers, purchase 
and sale of land, stands for building sites in the principal 
townships, and the erection of buildings thereon where 
advisable. The prospectus states that Sir John 
Willoughby, who has had great experience in the country, 
having spent the greater part of three years there, 
reports that development has shown that gold reefs of 
great richness abound in Mashonaland, in addition to 
silver, iron, and copper, and that fresh gold discoveries 
are being made almost daily. A print of the report 
accompanies the prospectus. In pursuance of the 
requirements of the Registrar of Joint-Stock Com- 
panies, the name of this company has been changed 
from Willoughby’s Mashonaland Development Company 
(Limited), to ‘The Mashonaland Development Company 
(Willoughby’s), Limited.” 








PUBLIC INCOME AND EXPENDITURE. 


























REVENUE, 
——— KRsceipts——, 
April 1, | April 1, 

to | to 
April 22, | April 23, 

1893. | 1892. 

£ £ 
CUSBOMIB crccccrccccccscccccorcccsorcocsscrecccsessccccse] 1,179,000} 1,258,000 
EEXCIS@ ...ccscecsocccccscscereresencess seereesers } 1,617,000) 1,762,000 
CAINS... sercccssccoe ceseereccseecessesesresterssenenees 832,000) 1,127,000 
Land Tax and House Duty..,.........0:+-eeererees 160,: 130,000 
Property and Income Tax ,,.........++:e+++| 1,226,000) 1,118,000 
OBE OFFICE ....csseceserersersenscerssnssrtersesen es ene 600,000! 600,006 
Telegraph Service ....cccccccsscosss ccsseesssee-nseesl 75,000} 75,000 

Crown LOANS c.scccrescorcrrsoeene ereversseeecseeees é es a 

Interest on Purchase Money of Suez Canal) 

Shares, Sardinian Loan, &. .........s0cs00++ ae ee 
Miscellaneous .....,c0000serseesseereee es seovees| 835,015) 839,163 
Total Receipts.......crcs.cssessevees -| 6,067,015, 6,459,163 
EXPENDITURE.  ......secceseerersseernene sonneners $431,634 8,754,238 

& | & 
Balances—Bank of England  ........00..s00+0 se | 2,083,541, 2,453,276 


721,010: 66,12h 
OLFHEK PAYMENT=. 


Do Bank of Ireiand ......... shabe-ochahies 
OTHEK KEUEIPTS. 


{April 1 to|April 1 to {April 1 to April 1 to 














April22,'93| April23, 92 'April22,93 | April23,'92 

5 Balli & 1,000 ‘ 

repaid ullion, &¢. .......0.' soe 
for Bullion, &c...| 130 Supply "purposes wo} owe $34,000 
aval Defence Act Naval Defence Act, ‘, 
(net amonnt) ... 67,535) “ lesa ed 6,698 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the 
writer. 











The Bankers’ Gazette. 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Accousts pursuant to the Act Tth andj8th Victoria, cap. $2, for 
the Week ended Wednesday, Apa 26, 1893. 
nr DEP F 
stilbene seceee 40,036,240 | Government debt .. 11,015,100 


securities .... 5,434, 
Gold coin & bullion 23,586,240 


*. 40,036,240 





Feces si! 
40,036,240 


oe 


SL a ee TT 
See 





ead oN 


I dete ae ee 
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See ee ee ee ee 
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sANKING DEPARTMENT. ; eve wtets 
Wee@ne Son BacDange *Fourtas” vi che 
Proprietors’ eapital.. 14,588,000 Government _securi- nding. | Tord | “Pay Days | Console Pay Daye, yi 
eeereesreseeeses 8,115,621 ties eeeereeeeesese 11,278,101 Date. £ Date. £ Date. Date. | a 
Public deposits* .... 5 244 ,685 | Other securities .... 25, _ 048 : = sak aeahiais je - semek: an ¢ | 1 
Other deposits eeeeee 29,784,584 Notes @eeeseeereeeee 14,4 * n e * yt 4 ’ ! ‘ 22,9°6, 
Seven-day and other Gold and silver coin 1,722,808 | Fe. 8 - TR eee er, i.e une . 19,804 
Dills..cscccccsecee 168,499 22 Dec, 15} 45, ‘ ies 
, Biss 368, Dec. 6,863, |July 20,128, 
Mar. 1 ve 104.669, aad i817, Aug. ‘ 25.214, 
52,861,512 52,861,812 15 .....| 140,714, \Jan, 42,992, Oct 3 orien 
* Including Exchequer Sotend Banks, Commiasioners of National Debt and 22 eves 122,745, 7| 45,060, Nov. 38 19 50 
L 
vidend accounts. ae paksek 136 586, Feb. 1 <7, 746, ‘Dec. > 22,071, 
Dated April 27, 1893. F. MAY, Chief Cashier. 12 rates Tete ; 362 Mar, 15 Bt a, Jan 2 29905, ‘Jan. 4 enne, 
oie 7 2, 4 
FRIDAY SUSEE. 26 "| 108,656, |April 13| 41,623. ‘Mar. 1, $0085, Mar, ‘ masa 
The preceding accounts compared with those of the previous April 6 27,648, Apzil 77,968, 
eee 3 ee Z| Total, 1893..| 2,246,9.6, .. | 324,838,| .. | 204960,| .. | 9821, 
Cirenlation (excluding 7 day and other bills) sewn 268M45 seven oee otat Tees | }2195:600, we =| 312753,| | 92.70%) .. | 88187, 
Other deyoutte, Sudhineihtsidelcaccilehebets aeiiabsiiks meoomone 9 aeegg rm FFA | senceen. )|+ 81,220) ww |+ 12085,| om» (+ 22307.) » |+ 60s 
eesnamaeah ae ne veeree = io 1008, = 23%) wm |= 88%) w je able | a |e 50% 
Saget a 4c: Lome ciuwe $68,742 | tm 1802. 16,401,562, | aa, | 1,022,764, | ee 200,406, | =| See 
lanisbwelyenbas oe cleans ae aie eesoae oe te “ ait | =. | ee 
nerve Oo OOOO EOE EOE OEE EET OEE TEE OES EOS EOL OOE FES EES EEE ESEOEE CDESC TORS eee fee serceseee 620,187 in 1892... =54 % ; | i = +2 7 eat | =49 x as = U5. % 





The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending April 26, 1893 :— 


* The ‘*‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing:— 


eee €818,——— 
1892. oY 





Securities ABS), 



































Gold 2 Total 157,061,021 164,212,548 
Coin and ee —— | Bunks 5 2 900 00. O00 OOF ORE OS EEs DEERE FOE DES ERS EOE EES BEE EES SEE Eee ? e oeececees 
or | (ex ng | ng po 
| Bullion out for | Bank Post Deposite. Depart. | Reserve. me * Decrease in 1892 ..... cae SO® = 44 per cent. 
| Export. Bills). ment. 2 e £ 2 
Sd ea pales bald Fifteen weeks ended April 15 ......sesseeee 42,059,874 senee S0u166,958 
2. tg 1-2 -+~2 3 Week ended April 22 ......cccssscesssceeseneeneses YAULBIE cecscesse 2 416,729 
Fed. 1,(°6.022,191, 174.000 out, 94,377,140 35,°20,779 36,735,529 17; on £51, 484 3 ee ee. 
¢ Total, 16 Weeks  ....c.cssecccrseee poses 1,268 ses sevee 40)573,037 
8 26,508. 998) 49,000 out) 25.944,°00 35,606,074 25,891.921 17,014,978, of ’ Beene ooo 
15 28792461 260,010 out 24.785.75 34848953. 35600016 18456756) b14/— Decrease i0 1893.00. sesersssssesseesseeee eo! (sia 1052 per cout 


22 27,237,504 27,000 in 24,511,490 37,181 461 42 462,346 19,176,014, 514. — 
Mar. 1 27,034,081) £8,009 out, 24,860,490 37,016,044 37,016,944 15,6 3,541 501g, — 
8 27 044,288, 68,000 in 24,567,560 31,322,107 35,849 347 18,926, 728 51°82, — 

15 27,196,431 79,000 in’ 94,498,390 37,183,872 36,492,577 19,188,111 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 


oi 75 '38'1 ry 51;— | compared below with the previous statement and with the corre- 
22 27,072.48 65,000 out 24 443 70 71.943 87 529,936 19,078,761! 493|— 

29 26244386 201.000 in, 25,002,525 82.205.470 4U,488.004|:7, 191 941| 43;/— | “POBGINg statement of last year: 

April 5 2,591,013 20,900 in %,694,460 36,621,225 $8,232,184 16,246,558 ai BANK OF FRANOE 





32 25,636,957 85.000 in 26.472,106 35,158,745) 86,376,364 15. 804,852) 

19 °5.675.790 23,10 in 25.355,435 4, 446 222) 35,513,612 16,770,355 48 

26 26 309,048 61.000 in 25,60R,8s0 35.029.2°9 36,711,144 16,150,168 it _ 
saciipinenmainaaee snigtalebepmanacion See 





| Comparative Increase 
April 27,; Apl. 20, April 2g, or Decrease; 
1893. 1893. 1892. 


TT 
| Last Week. Laas Year. 


Subjoined is our aneat table, affording a comparative view of thé 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 


cay corresponding with the present date, as well as ten years 
ack, viz. 








Asserts. Zeit f | 
Coin and bullion Gold .. J 66,052,000 86,770,000, 57,899 000 } {2,000!4 9,053,000 
_ Silver..| 51 .142,900! 51,07,000' 51.223,000]4+  67.009/+ 14,000 
Government securities .. i 14,104,000) 14,194,000, 14,076,000, 


+ 
3 ee Discount and Advances ...| 37,990,000) 86,375,000! 37,393,000] + 1,615,000,+ &¥1,0u0 
At corresponding dater) april 27, | } 









































, April 30, | April 2 29, . April 27, , | April 2 26, LIABILITIES, 
with the present week.| 1583. 1890 1891, 1892. 1863. Notes ... iso ,083,000 189.928 900 125,703,000] - _ 845,900 + 13,390,000 
—_— — Government ‘deposits .. sad a 000) 4,722,000, 7,561,000)+ 1,202, 300) = 1,637.100 
Circulation Sere ‘uding £ r 2 £ Private deposits ............! 16,698,200’ 15,181,000 19,670,000! + 1,517,900 - 2,972,000: 

Bank post bills)......... 25,613,045 | 24,8°9.800) 24,856,855 | °5.721.405; 25,€08,880| ~~~ 
Pablic deposits | 6,847,736 | 8,896 92) 8.019.768 | 5,898,255) 5,244,655 IMPERIAL BANK OF GERMANY. ee: 
Other deposits va} 22,824,033 | 26.18 ,033) 258.876,692 | 29.636,375] 29,784,584 —. 22, ) Apl.14, | Apl. 23, | 
Government securities...| 14.334917 | 1.050240! 11.337 652 | 11,256,001) 11,208,101 | 1893. 1393. oe Last Week. Last Year, 
Other seourities.........000) 21,654,256 | 22.394,5 5, 39,642,463 | 26,799,292) 295.508.0429 Assrrs. 2 £ ae £ 
Reserve of notesandooin’ 11 323,013 | 14.448654, 12919 62" | 15,273,409) 16.150,168 | Coin and bullion ............ | 43,569,005) 42.919.000 $7,861,900) + 849,000) - 4,000;080 
Coin and bullion ........ » 21,136,058 | 22,813,454) 21,326.49 | 24,279,402) 25,309,048 | Discounts and advances...) $1,053,000) 31,496,000] 32,130,000 — $43.00 — 107700 
Proportion of reserve to’ : LIABILITIES, | 

Liabilities ... ......00-s000 354% 41 % 4% 415% 453% Notes in eieoulation... nie 49,480,900) 69,627,000} 47,580,000} — 1,147,000, + 1,900000 
Bank rate of discount .. 3% 37 ace 24% Current accounts .. 21,342 000' 20,156,000! 28,171,000! + 1,186,u00!— 6,829 09 
Price of Consols........../ 1074 97/3 a3 % oe 94 ee 
Price of silver per oz ... 454d 46 ea 4i4d 894d 38 red AUSTRO-HUNGARIAN BANE, 
Average price of wheat.... 418 Sd 40s 1d 208 vd 253 5d 


808 4 

Exchangeon P: hori) 25.21}-26} 25 13}- a) 25 27}-324 |25.15—15) 25-314 —36 
— Amsterdam (short) 221-2. 12.0j-12 | 12. if -2h | 12.13 - 124) 12° cay 
— Hamburg (3 mths) 20.03—67  90.53-57 20.63-67 20.54-20.53 20°59 — 

Clearing-house return ... 98,078," 173,519,000 ,153,171,000 104,824,000! 108,656,000 


* New 2} per cents. —Goschens. 


Apuil 22,, Apl. 14, , April 21, 
e983, 1398, 1892, |Last Weels. hast Wear. 
Assrrs. £ £ & &£ 2 ca 

Coin and bullion—Gold ...| 10,363,000) 20,%62,000) 5,474,007 + 1, 000)+ 44804 
=~ Silver... 17,494,000) 17,503,000 16,677,106 9,004 817,000 
Discount advances, &.... 














for somewhat stiffer terms. In most Stock Exchange departments 
a fair advance in quotations was istered on the week, but 
business was interrupted by the May-day holiday and the settle- 
ment. 

In 1891, the money rates were firm, the Bank having obtained 
complete control over the market. An advance of the official 
standard to 4 per cent. had been expected. There was a strong 
demand for loans in connection with the Stock Exchange settle- 
ment, and the rate obtained for the fortnight was 44 to 5 per cent. 
American railroads were rather firm, but the market generally was 

epress: 


n 1892, the Bank rate was reduced to 2 per cent., but had little 


WETHERLANDS BANK. 
A 8) agi. 3s, ‘apell 4, 


Ans ‘| e a 
Coin and bullion—Gold ...| 3,184.0uC| 3,184,000) 3,1"6,v00, pm 


WO POBIER 00... cceccecceereeees 544,006 472,000 53D 7 
BANK OF SPAIN. 





Grease or decrease to date in each case:— ROCOUNEES ...ceccesseesee ove w= | 24,569,000! 14,473,090! 16,962,004 96,000 — 2,398,09 





Sa 


+  100,000|— 2,864,000 | 


17,047,000, 16,417,000} 19,901,006 
J Li aBILITIB8, 

The amount of the “ other deposits,” compared with the “ other | Circulation... ........ .....' 45,263,000! 45,057,000 41,834,000! + 200;000 + 2,428,000 
securities,” showed in 1883 an excess of £979,897; in 1890, an| . : ace sala eee ae ie M. 
excess of £3,784,508; in 1891, a deficit of €1,667,771; and in a anne | 
1892 an excess of £’,837,083, In 1893 there is an excess of re ah ab wigs Last Week Last Yous. { 
£4,281.541. Assers. £ £ ct C:4 

In 1890, at this time, the market was temporarily depleted of | Coin and bullion .. ......... 4.255.000) 4,823,000) 7.€35,000 — 63,000 — 3380 
loanable capital by the payment of Treasury Bills, and applications tes a sveve | 12,930,000) 12,926,000) 13,751,000 + 4, 
were made at the Bank for loans on a large scale. The Bank rate | Circulation .........:ssss00 16,163,000) 16,307,004} 14,837,000 — 141,000 + ie 
was 3 per cent., and the market rate 1] per cent., the outlook being | Deposits ..... .........000. | 2,973,000) 2 931,000) 3,286,000 — 23,000 


lnm Yoon|tanngee j 

—  __ Siiver...| 7,187,000] 5,169,000) 6 605,000 + 18,090 +, 492.000 | 
Discount and advances | 5,677,000 $700,000 8,127,000 — - 28,040) - 2.4000 
Notes in circulation...... .. | 26 440,900) 16,530,020 theism) = Fane ue ! 


“Tags | “Sn | “i veo Last Week Last Yeu | 
£ 


effect on the market where rates had sunk to a very low point The ee . oT 
silver market was ; the price of bars was 394. On the Stock es ee i . a isean qaiseee 7diony + ii,900'¢ see 
Exchange, except th e reduction in the Bank rate and @ase in | Foreign correspondents... | 2,111,000! 2,097,000) 718,.a0 + 14,000 + saan 
the money market oretlaed a stimulus for the highest-class securi- a discounts ...... Sena 31,8730) 14,458,000 — 128,000, ~ 27 
ties, there was no feature of interest. qronsney vl ts obt obligations, ama 17,288,000; 17 (837,000, ww 

The following figures from the official returns show the amount | &6. 0... sss. eesnsssssee 8,353,000, 8,399,000 7407 A — 46,000 — 9,206,000 
ef bills and cheques cleared at the Bankers’ clearing-house, LiawiLiriss. 074.000 
Special days are given separately, together with the total in vssseesasees | $6,071,000) $6,180,000 momo - 109,000 + 
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NEW YORE ASSOCIATED BANKS. 
April 22, April 16,, April 23, 
| oa.” feos. tsa." |taah Wee. Last Year 


AssR1 £ & 
8. ..| 14,469,000 ae 1 eer aoenaee 
Legal tendert...cessessee-ccee 10,516,000 . 90,000. “M) + 1,156, 
Lege end dlecounte eeree-| 95,800,000; 86,290, 98,386,J00 - - 490,000 | —-12'586,v00 
Sic cakeonietauasinent 1,140,000} 1,120,900) 1,140,096 + — 20,000 ws 
Net deposits ........00++-+- 88,158,000) 87,906,000) 106,800,000 + 252,000'— 18,642,000 


[Basmnve (Specie & Notes), 25,006,000) 26,194,000] 80,410,000 + 822,200, 5,604,000 
Legal FeserVe.cew - wvncenn| 22,029,000) 21,976,000) 26,700,000 + 6 ; 
Excess of actual reserve...’ 2,967,000! 2218009! 3,910,000 + —749.090'— 943,000 

In the above tables the reiche mark is converted at 18; the Austrian florin at 
2s; the Dutch florin at ts 8d; and the franc, lire, and seer 06 5S per £1 
American currency is reduced into English money at 4s per dollar. 

Discount and Loan Market.—The crisis in Australian 
banking has made further progress this week, the suspension 
of the London Chartered Bank of Australia having been 
announced on Wednesday. This, together with the uncer 
tainty which still exists in regard to the steps likely to be 
taken by the United States Government to maintain their 
gold reserve, has induced a degree cf caution amongst 
bankers, and a consequent hardening of discount rates, 
which have moved upwards from 14 and 1} per cent. for 
three and six months’ bills respectively a week ago, 
to 28 and 24 per cent., the market rate thus being 
practically the same as the Bank standard. The pre- 
parations for bankers’ monthly statements has cur- 
tailed available supplies of money, and, together with the 
demands of the Stock Exchange settlement, has led 
to a rather pronounced scarcity within the last few 
days. The rate for short loans quickly hardened, and 
on Thursday reached 2 to 24 per cent., which has 
been maintained to the close. The market had, therefore, 
to have recourse to the Bank, and this is indicated in the 
Bank return for the week by an increase of £1,200,000 in 
“other” securities, and an increase in “other” deposits of 
£1,160,000. Government deposits show a decrease of nearly 
£600,000. There is an increase in the note circulation of 
£253,000, the stock of bullion is less by £367,000, and the 
reserve is consequently less by £620,000, while the proportion 
is now 453, against 483 last week. The position in New 
York has assumed greater stringenty, and in view of the 
continued demand for gold for Austria, the necessity for 
protecting the stock of the metal held here is obvious. The 
discount houses have to-day raised the rate of interest 
allowed on deposits to 14 and 12 per cent. at call and notice 
respectively. 
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The following is a comparison with previous weeks :— 


= 
i 3 Bank Bille. Trade Bills. * 





: % % z { 

re. or} a) 1 yp | ag™ op) ap* oy) 2 * ay 
~ fa i 1 F 2 %|2 2! 2 2% 
2%...) 2 t 1g s 4; 3 8 
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Messrs Pixley and Abell, writing on Thursday, supply the 
followttig quotations for bullion :— 

Gold—Bar gold, fine, 77s 94d per oz standard; bar gold, contain- 
ing 24 dwts silver, 77s 10d per oz standard; S doubloons, 
73s 10d per oz; United States gold coin, 76s 6d per oz; German 
gold coin, 76s 5d per oz. 

Silver—Bar silver, fine, 88d per oz standard; bar silver, 
containing 5 grs gold, 384d per oz standard ; cake silver, 414d per 
ox Mexican dollars, 874d. Quicksilver, £6 15s, 3 per cent, 

iscount. 

We are informed that Mr James Carr and Mr Edward 
Hudson B. Smith (trading as Messrs Carr Bros. and Smith) 
aa eset defaulters upon the Stock Exchange this day 

riday). 

The India Council have sold the following drafts since 
last Friday “ 


Wednesday ... 67,000 in bills on Calcutta, at .......00..+ 1s 2d 21-82d in full 

Re .. 2,427,100 in transfers on Calcutta, at. ..... is 2tyd per rupee, abeut 
be -». 2,495,000 in transfers on Bombay, at. ...... 67 per cent, 
bs -«» 1,011,000 in transfers on yas, a8 us) above in full 
oe a an yey ey _ iaebowaads 1s 2j¢d per rupee 

° «» 29639 in bills on Calsutta, at ............... 

= ae AR Madras, a6 cn. f #28 28-Sad per rupee 
4 «++ 1,400, t ers on Vy, at ...... 

« 500,000 in transfers on Calcutta, at ...... \ Is 2 23-32d per rupee 

+ 100,000 in transfers on Calcutta, at ...... 1s 2}d per rupee 


Mr Harry M. Crookenden, M.A., of Messrs. Crookenden 
and Francis, solicitors, 3 New square, Lincoln’s Inn, has 
joined the London Board of directors of the City of Glasgow 

ife Assurance Company. 

The National Telephone Company, Limited, notify that 
on and after May 1 next, their offices, so far as regards their 
metropolitan business, will be transferred from Oxford 
court, Cannon street, to 58 and 59 London wall, E.C. The 
head offices for secretarial and provincial business will 
remain as heretofore at Oxford court. 

Tenders were opened on Tuesday, April 25, by the Crown 
Agents for the Colonies for £200,000 Hong Kong Govern- 
ment Three and a-Half per Cent. Inscribed stock. 58 
tenders were received, varying from the minimum of £98 to 
£102 1s, and the applications amounted to £625,500. Tenders 
at £100 11s will receive about 39 per cent., and those above 
that rate in full. The average ‘price realised was 
£100 12s 11d per cent. 

The Manila Railway Company, Limited, notifies that 
allotment letters for the issue of £200,000 Six per cent. Prior 
Lien Mortgage bonds, series B, may now be exchanged for 
scrip certificates at the offices of Messrs André, Mendel and 
Co,, 1 Whittington avenue, E.C., and that allotment letters 
or scrip certificates may be exchanged forthe definitive bonds 
on and after May 17th next. 

The London agency for the transfer of shares of the 
Ginsberg Gold Mining Company, Limited, will be opened at 
second floor, Warnford-court, on May 2nd. 

The Champ D’or Deep Level Id Mining Coubeny, 
Limited, have opened an agency with the Consolidated Gold- 
tields of South Africa, Limited. Shareholders desiring to 
have their shares placed on the London register can obtain 
the necessary forms on and after Wednesday, the 26th 
inst., from which date transfers will also be received for 
registration. 

he Fire Insurance Association, Limited, notify change in 
their title to “The Albion Fire Insurance Association, 
Limited.” This will involve no alteration in the constitution 
of the spupeny nor in the existing arrangements for con- 
ducting the business, while the validity of policies or 
contracts issued under the old title will remain undisturbed. 

Messrs Morton, Rose, and Co., notify that the cheques 
for the third instalment of overdue interest on the Leopol- 
dina Railway 5 per cent. bonds of 1888 and 1890, the Rio de 
Janeiro and Northern Railway 6 per cent. bonds, and the 
Rio de Janeiro (Grao Para division) 5 per cent. bonds will 
be ready for delivery on and after the 10th proximo. 


The public are cautioned against some of Bank of 
England notes of a somewhat new character, a few of which 
would appear to have been into circulation ; they 
are so far of £10 only; they have been very cleverly 
executed by and ink, and the —_— and water-marks 
are well imitated, al they do not present much 
difiowley: | to he expert. on ink wane eo = 
ready mode of detection 18 pass a 0 

dnaee over the face of the note, when the int becomes 


The discount quotations current in the chief continental | 


cities are as follows: . 

Paris ......000 dyMay 19 28 | Genoa ......... 5; Sept. 2,91] 3 

Berlin ....--... 3 Jan. 93} 29 TAS 

Hamburg ...... 3 Jan. ot St. Petersburg 44 Dec., o@4 lh 

Frankfort oeeeee 3 soe ae: . pene haee tye bs, 
‘msterdam ...2 Lisbon ...... % 

sil te See 92) 18 | Stockholm ..400°0 af ; 


Brussels “ 
neements Lae 92) 3% | Christiania... 6 t art 
ona seca pote - 3 Copenhagen... 4 Jan, 28, '92) 3. 
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At other centres the latest recorded quotations are :— 
Discounts. Overdraft. 
New York (call money) 4 Melbourne ......7t074 $to9 


Ditto (enaorsed bills) .. 6t08 | Sydney & Adelaide7to8 7 to8 
Calcutta, Bank min. .. 7 


Bombay, Bnk min. .... 
LONDON COURSE OF EXCHANGER. 























Price Negotiated on Change. 
On, Usance. | =... 
April 25. April 27. 
Cheques | 25 18} 26 iG} || 25 133 25 it 
tto 8S months 25 30 25 35 i 25 314 25 36 
Ateignt | 12 2 12 3 |) 12 12 3 
Ditto .. seoves-eoseee] SmOnths | 1224 12 4h I 12 33 12 4} 
a 2057 2€ 61 | % 59 20 63 
bu ” 2067 20 61 | 2059 ©6200 43 
o 2057 «23 61 \ 2059 20 63 
* 12.35 12 87h || 12 333 12 364 
@ 26 32h 25 374 || 2h 324 25 374 
eo 24% 243 | 248 243 
a 26 464 26 61} || 26 46} 26 51} 
* 403 41 |) 40 403 
TARNOR ...cecocersocesveevee: -bevereree-+oe0: os 13 434 | 434 434 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Lavest| Kates of | Latest; Kaven of 
Date Exchange | PO co Exchange.| Ueance. 
Parle ....ccrese0: Apl.28, 25°124 |Cheques| Rio Janeiro... Apl.20) 124d 90 dysst 
oi 28, 1209 | Short. | Buenos Ayres— 6, 48d dyest 
_, — 28 20°41) ” Pm.onGid'— 21; 211 a 
Ta ssmnenaesi — 28} 20°82 | 8mos. | Montevideo...|— 7) 514 dys 
Hamburg ...... — 28) 20°82 » el |= 27 8 \60 dye et 
Frankfort ...... — 28) 20°42 | Short. | Sydney. ii |= 27 : Ps: = 
Vienna ......... = | 122-40 bs Adelaide j= 9&7 #4. bg. - 
St. Petersburg|— 28) 95.70 ) 8 mos. | Calcutta ...... \— 27 1/23} ‘tel bh 
New York......\— 23! 4°83 (60dyeec|| Bomba: esses = 27) 1/255 }) trnaf'r 
Lisbon .[— 27) 44d «- ||Hong Kong...)- 27| 2/9 \3m. sgt 
Madrid ......... \— 27) 2912 | Sight ||Shanghai......)- 27) 8/10} 
BARRY ccccoesesees 2 27 26°23 | 








The following are the standards for gold points of the 
principal gold exchanges :— 


\. Marks. German. | Dollars. American. 
an 20.52—6 per mille for us. | 4.89 —6& per mille for us. 
26. Par. .43—Par, 4.867—Par. 

26.1 p. mille agnet us | 20.88—6 p. mille agnst ur. | 4.827—8p. mille egast us 
The latest exchanges are :— 

French “ cheque” exchange 25f 124c,* or 4 per mille agst. us. 

German short exchange.... 20m 41jpf, or ? per mille agst. us, 


luke tesa | $4.88, or 23 per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


A good deal of attention has this week been paid to 
the Australian Banking crisis, in which a further stage hag 
been reached by the suspension of the London Chartered 
Bank of Australia, an important institution, with a paid up 
capital of a million, and liabilities amounting to eight 
millions and three-quarters. The event had a further bad 
effect on Colonial Bank shares. But apart from this un- 
fortunate collapse, a better tone is becoming apparent, 
and there is some evidence of a tentative and cautious 
return of confidence amongst investors, chiefly due 
to the improved phase of the Argentine question recently 
entered upon, and to the reassuring declarations of the 
American President, although it must be added that the 
latter partake more of the character of good intentions than 
of announcements of any definite policy. They have, how- 
ever, favourably influenced the American market. Foreigners 
are generally better on the week. Home railways have 
varied but little, the weakest departments being Colonial 
Government and Bank stocks and Canadian railways. 

Home and Colonial Government Securities. — Consols 
opened firm, and at the beginning of the week marked an 

| advance of $ on Friday’s price, but afterwards relapsed, and 
are now quoted at about last week’s prices. Local loans stock 
is quoted } higher. Indian{securities are quiet, and although 
the silver market is firmer, the quotations, including Rupee 
Paper, have remained unchanged throughout the week. The 
scare in Australian banking circles has at length exerted an 
effect on Colonial Government stocks, in which a consider- 
able amount of selling has taken place. New South Wales 
4 per Cent. Inscribed has fallen 3, and the 3} per Cents. 14 
each, while Queensland Fours and 34 per Cents. have lost 2 
and 14 respectively. The various South Australian and 
Victorian loans show declines varying from }$ to 2 per cent., 
but Western Australia 4 per Cents. have risen 1. 
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British Railways.—he variations in prices as compared 
with last Friday’s quotations are not very marked, and are 
a fair indication of the character of the week’s business 
The Southern lines have again constituted the strongest 
feature. The Brighton revenue statement for March, issued 
during the week, showed a satisfactory comparison with last 
year, and the “A” stock has risen 12. South-Easterns have 
received further support, the Ordinary and Deferred. 
both showing an advance. ,The trattic returns compare with 
Easter week last year, and last year’s mineral traffic was 
further affected by the Durham miners’ strike. This caused 
a decrease in the North-Eastern coal tratlic amounting to 
£40,000. The company is this year subjected to a loss of 
traffic in consequence of the Hull Dock strike, which, con- 
trary to expectation, remains as far from asettlement as ever. 
Last year’s decrease is only partially recouped, the increase 
for the week being £28,000. North-Eastern Consols, however, 
show scarcely any movement in price, Hull and Barnsley 
is $ higher, and North-Western has improved 4. Metro- 
politan District has again served the purpose of a gambling 
counter, but shows little change on the week. Scotch 
stocks have been flat, though quotations are practically 
unchanged. At the settlement, stock was somewhat scarce, 
The rates of continuation are subjoined :—Brighton Ordi- 
nary, 7 to 74; Caledonian and North-Western, } to $; 
Chatham, 6d to 9d; Chatham Preferred, } back to} con- 
tango; Great Eastern, evento; Great Northern Deferred, 
Great Western, Midland, South-Eastern Deferred, and 
South-Western Deferred, } to ‘}; Hull and Barnsley, 
Sheffield Deferred, and North British Deferred, 1-32d to 


3-32d; Metropolitan District and North British, yy to; 
North-Eastern, ? to 4. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 


« Making 0p” 
7—Closing Prices-~ Rise _ Prices. 
Last Week. To-day. or Fall. April 27. April 12 
Caledonian ........scseceeeeercereerens 117 1“ oon nt Py 
Great Bastern...........scccccssecooe 885 5h. 855 B.. + f « 85 
Great Northern Def................00 624 ne ot ; _T ; oo ae 
Great Western .......s000 cscs eeee 160 . 160 o 260. I 
Hull and Barnsley ..........0e00.00. 314 B12 2h. + bow SL ost 
Lancashire and Yorkshire ......... 106 7 .. 1068 74 . + ; a 16 s 
London, Brighton, &c., ‘‘A” ...... 1574 § . 1688 gw. +1 167. 3 
London, Chatham, and Dover... 163.17... 178 @ . + & =: 178 « 163 
Ditto Arbitration Preference... 1064 i « iol . » woe 107 w+. 1064 
London and North-Western ...... 33 9 =... 169 Be 169... 1ObE 
London and South-Western ...... 189 91 iss 00 . —1 189. oy 
Mochstr., Shifild,& Lincolnshire 60 2 .. 6L 3 «. +1. ww GL ow 2 
Ditto “A”......... aa tedaalarl Zu. 20330 . + & ~ BF 
Metropolitan Consolidated......... eS cs © pit estece. a ee 31 
Metropolitan District .............. 322 3 . $3 gst 4 336 
DT acmmnammonmeses a bn a ko > e161 ave 
North British Ordinary ............ 34 .., Cn, 8. 4 6 
Ditto 3 % Preferred ... ......... 67 ‘4x. 67 Tv os SE ar 
North-Exstern—Consols ............ 1565 74 ... 157 ats tee = 
North Staffordshire eS ee ot) «ae 
th-Eastern **A” .........cccnseee cy a n,n ee 


RAILWAY TRAFFIC RECEIPTS. 
The traffic receipts on the principal railways of the cae 
Kingdom for the week ending April 23 are given below, toget 
with the increase or decrease in receipts and the mileage in orem 
tion as compared with the corresponding week in 1892. 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st Feb. instead of from 1st Janu ary, 
as in the case of the English and Irish railways. 
The increase of £2,515 for the week on the English and Irish 
lines is equal to 0-2 per cent., the mileage being 14,0902 as Fo 
es with 13,9944 in the co nding week of last year, while 
eee aan the Scotch Thats is equal to 0'1 per cent, 
a 0 against 2,229, , 
The totals show on the English and Irish lines onl 
crease of £79,155, equal to 0-4 per cent., and on the Scotch lines 
decrease of £38,332, i to 2:3 per cent., as compared with 
orresponding period of 1892. 
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| | Half-Year’s Aggre- 


|Week’s Receipts.| gate Receipts. Miles Open. 

















speceentene, —_— —————_: - -——_-- ——_—— 


Increase 
Total. | | oF Tota. | or | sec! sank 


£ £ 
Ft eee oe] THATS — 1,921 1084048 + 15,501) 1.1429] 1,148} 
vet + ogg 80,153/-+ 1,091, 1,249,213 + 6,506, ‘994 | ‘904 


ssessteeneeeet| 965,810'— 8,170. 2,455,250 — 11,820, 2,481 | 2,481 

oo Treat Yorkshire ...) 80,839,— 648) 1,234,783'— 41,852! 527 527 

London and Brighton ........ 45,449|— 8292) 676,759'+ 36,291) 476]| 4763 

London, Chatham, & Dover) 26,461/— 1,896; 377,147 + 180 
and 


12.861| 1854 ; 
North-Western.| 209,060\+  '328) 8,166,143 — m7 1,887} 1,8804 | 


P W jZ4|— ‘920, 624! + 40. 894 885. 
South. estern. 66,624 3,301) wl, it A 4 


Manchester, Sheff., & Liccln. 


ete 631) er oo — oo 

etrOpOHtaN .......0..essereeeees 14,144/— 851) :225,931/+ 1 4 

ns District ...4....| _7,724|-- 466 _ 125,832, — a0 13 13 
sasossassopocese cocecee] AST017|— GOTO a seit) 1.2006 1,300} 

BIRO 5 cxneebitecnenenees 123,849) + 28,320, 1; + 3} 1, 

ee amortahire weve] 18,532! - 1,281) 219,395 -- 1692 ‘312| ‘312 

South-Eastern ............00000 39,672'— 1,775) 575,421)-+ 19,888] 434] 4253 
H LINES. 

canktlenhern 2 13.931\— 754, 200,431/+ 8305) 487 | 487 

GreatSouthernand Western.| 15,484 2,669, 221,392)4+ 17,822) 530 522 


\+ 17,8 
Midland Great Western ......| 11,034)+ 346, 144,156) + 6,598) 454| 441 


























ee ‘1,186,764, 4- 2,515 17,977,788+ 79,155) 14,0903) 13,9915 

Scorcu LINES. —_—— _ —_—_-— | —_— —-- -—— 

I sien ctessen. seeqeeceess | 63,331/+ 111) 712,969— 19,871} 7944) 794 

Glasgow and South-Western.) 24,073 -- 501' 282,763'— 4,053) 384. | 347 

North British ...........000:e00+ | 65,221\+ 163, 717,983 — 14,408) 1,087}) 1,087 
cagpughignelantininaen dita 

ME oeetnes see | 159,625\- 227 1,713,715 — 38,832) 2.2664! 2,229 


Foreign Government Securities Notwithstanding the 
weakness of the Paris Bourse, prices in the Foreign depart- 
ment have been fairly well maintained. French Threes are 
flat and slightly lower, Egyptians and Turkish have all 
improved, and Spanish Fours show an advance of }. 
Portuguese have advanced about 1 per cent. on reports of 
fresh negotiations between the Government and the repre- 
sentativesofthe bondholders. Some fluctuations have occurred 
in Greek bonds, which close flat and without much change 
from last week’s quotations. South Americans are by far 
the strongest section of the Foreign department, the rally in 
Argentines having had a reviving effect all round. Most of 
the Argentine securities, including Provincial loans, 
have further improved to the extent of a full point, 
whilst the Guatemala loans have risen 2, and Colom- 
bian, Ecuador, and Paraguay 1 each. Brazilians show 
no change, but Mexicans are lower on the week. The 
principal rates of continuation were as follows :—Spanish 
Fours, 14 to 24 ; Portuguese, Greek 1881, do 1884, do Fours, 
do 1889, Egyptian 34, do Daira, Mexican, do Internal, Argen- 
tine Funding, do 1886, and Hungarian Gold, 2 to 4 ; Russian 
Fours, } back to even; Uruguay, Guatemala, Internal, do 
External, Columbian, Ecuador, Honduras, Venezuela 
Cedulas A, B, C, D, E, I, J, K, and P, Brazilian 1889, Chilian 
1892, and Peruvian Debenture, 3 to 5; Egyptian Unified, 1 
to2; Peruvian and do Preferred, 4 to 5; French Threes, 4 
to 14; Italian, 2} to 34 ; Turkish, 3 to 4. 

The following are the latest closing prices, &c., of some of 
the leading stocks -— 


** Making up” 
7Closing Prices, Rise Prices. 
Last Week. To-day. or Fall. April 27. April 12. 
Argentine 5%, 1886-7 .........c00.00 CTE. Se ce TiS mee Hi BE ce CUE ce OT 
Ditto 1891 Funaing .............. 724 . 7388 4b. +1 734... 68 
oo 88 coe Hh cee 81h ne 
on + coo BIE ove - 


87 eee 
oe “fb t oe 101} ... 10] 
a 4 O44... 





964 

7 1064 1054 

73 nes Sacdeas all 75 
oe SD on Oh 

mete oO 922 

b vincee ve OSE S 

ie ote TT: os nit 

wo +h .. 2b... 28 

+ 7 . 98 

fh ts oe aoe 67 

3 -”- i 7” ¥ i oe oe eee 2 
Vv TAGE sicsinee divs OS 8 a SO 8 he Ee 30h 4 


é Railways.—The cable reports from New York 
this week were of a reassuring character, and a decided im- 
Proveraent in the tone of the market has resulted. It is im- 
Possible to say whether or not the improvement possesses 
any permanent elements, based as it is on declarations of ‘a 
Yague and non-committal character. President Cleveland is 
reported to have stated that “his government were deter- 
mined to maintain a parity between silver and gold, and 
that he was hopeful the threatezed dangers would be averted 

& return to a sounder financial! plan.” This really 
mounts to very little as regards immediate prospects, but, 








together with the partial success of some expedients for 
temporarily relieving the strain on the gold reserve, has im; 
parted strength to the market, securities showing an ad- 
vance all down the list. The rise is most marked in Mil- 
waukees, Denver Prefs, Erie 2nd Mortgage, Louisvilles, and 
Union Pacifics. To-day (Friday) an announcement that 
Messrs Drexel, Morgan, and Co. have undertaken the re- 
construction of the Philadelphia and Reading has resulted in 
a strong advance of Reading issues, both in New York and 
London, The rate for continuation at the settlement was 
3} to 4} per cent. 


The following are the latest closing prices, &c., of the more 


| prominent issues :— é' 
“Making up” 


~ Rise 
Last Week, To-day. or Fall. April.27, April 12. 
oe oe + 1g... 38h... 85 


| Atchison a BOOK cic. sce SE OF 34 3 i 
DOM TIEN. 105: * reosmenietnania ae baw + oo. 54} 
Central Pacific Shares _......... Ste F 10 = 2 one Ce - 8 
Chicago Mil. & St. Paul, C. Stock 782 @ ... S ao Ss ; et 
Denverand RioGrande,Ord.Shrs 168 g... 168174 ..+ & .. 17 .. 16 
Do Preferred Shares ..... ........ 54% 53 .. Be och Bh e. ot we STS 
Illinois Central Shares............... 103 «- 108 6 2. + Ot ... 1048... 105 
wake Shore and Michigan 8. Shrs 132 3 ... 188 56 1. + 1h ... 182... 186) 
Louisville and Nashville, C. Stk, 74 oo 1 10 S.-i) Ue Fe 
New York Central Shares ......... 108. % + 110 geo. BB ines at eco B12 
New York, L. E. & West Od. Shrs, 20; eee we F I woe 218... 28 
Ditto 6%, Second Consol. Mort. 97 8 ... 100) 1 .. + 34 .. 100 .., 100 
N.Y., Ontario, & West. Reg. Shrs. 17} §... 178 3 .. + eee! EO ccs 
N.Y., Penn., & Obio, 7% 1st Mort. » 2 » 2h G8... + 268 
Norfolk & Western, Preferred .., 30 i we ae Rw +2... BO... 88 
Northern Pacific, Preferred ..... 40} we 415 i aT wren 46 
Ohio & Mississippi' Ord. Shares... 19} 20 ... 19$ 203...+ 4... 20 .. 21 
Pennsylvania R.R., $50 Shares... 55 Dice BOR o c0s ee wired: Sn ee 
Philadelphia & Reading $50Shrs, 12 ; oe MWS Be + oben os 
Union Pacific, Shares ............... 36 a +1 37%... 33 
Wabash, St. Louis.,&c.,Pref.Shrs. 21h 2 ... 324 ow + coe B1E nce 
Ditto 6%, General Mort. Certs. 33 3... 34 4... + coe BBR uve 


Foreign and Colonial Railways-—The traffic statements 
of the Canadian Pacific and Grand Trunk Railways were dis- 
appointing, and at the meeting of the latter company, held 
on Monday, the chairman was unable to say anything of a 
very encouraging nature. Grand Trunk Preferences have 
consequently been flat, and each show a decline on the week. 
Mexicans are stronger, and Argentines and Brazilians 
irregular, Argentine Great Western and Bahia Blanca 
having gained 1 and 2 respectively, while Brazil Great 
Southern debentures have fallen 1. Buenos Ayres and 
Ensenada Ordinary stock is 1 lower, while the Preference has 
gained 2. Great Southern stock and shares are lower, while 
Pacific Preferred and Debenture stock are 1 and 2 higher 
respectively. A feature in this section is the strength of 
Uruguayan railways, all of which show a distinct improve- 
ment on account of the cabled traftic statements, which for 
the week ending April 22nd exhibit increases of from 50 to 
100 per cent., compared with the corresponding week last 
year. The principal issues were carried over at the follow- 
ing rates :—Canadian Pacific, 3 to 4 ; Grand Trunk Ordinary 
even to 6d ; do First Preference, +; to ;*; ; do Second Prefer- 
ence and do Third Preference, 1s to 2s ; do Guaranteed, +}; 
to +; ; Mexican Ordinary, 1s to 1s 6d ; do First Preference, 
even to }; do Second Preference, ; to +; ; Nitrate, 3d to 
9d; South Austrian, 2 to 4, 

The following shows the nct movement on the week in 
some of the principai issues :— 


. Todav. or Fall. April27. April 12. 
Buenos Ayres and Rosario Ord.... 78 80 4. 75 7 « — 8 ww» 77 ww 78 
Canadian Pacific, Shares ..... ..... » 853 6 + wo 86 .. 
Grand Trunk of Canada, Ord. ... - + on bs oe A 
Ditto, First Preference... 44+ OE a Loe toe ss ose 
Ditto, Second Preference ...... 30 oot ~— a one = 
Ditto, Third Preference ......... 21 iebcsBl oo + oe eee 21 
Mexican oe code _ 2 e < woe: + i 10 _ ove s 
‘ erence ......... ee os ove vue 
pee eens Poon vencee 42 b uw 8. + 18 ws 42} ... 4 


Mining and Miscellaneous.—-Mining shares mrearen 
active for the most part, both Indian and Sou 
Gold shares being in request. Jagersfontein Diamond shares 
have advanced a further 2 points. British South Africa and 
Oceana Land have been strong features, and are consider- 
ably higher on the week’s dealings. Tn the Miscellaneous | 
department the feature is the continued fall in Austra- | 
lasian banks, another suspension having been announced |; 
this week ; the strongest institutions suffer in common with 
the rest. The extent of the scare may be judged by the 
fact that, as compared with a month ago, Bank of Australasia 
shares have fallen from 85 to 62}, Bank of New South Wales 
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At other centres the latest recorded qnaneisast are :— 
Discounts. 







































Overdraft. oat re a ee iv 
New York (call money) 4 Melbourne ......7t074 S$to9 ray) sat. | Mon. | | Tues. | Wed. ‘Thurs. Inoday $2 





Ditto (enaorsed bills) .. 6to8 | Sydney & Adelaide7to8 7 to8 
Calcutta, Bank min... 7 


Bombay, Bnk min. .... 8 
LONDON COURSE OF EXCHANGR. 


Cone. 98 x eat 08 aoa, ™ Ser ied a Len al 
then ° 

Do acct. May 04 po mt Or i 
22 %, red. 1905... 


2%, red, 1905... “ong 8, ¢ 
Local Loans 8 % Stk. 1044 6 1044 5 1043 5 tore St in 6 10 bt Toa 


cs 





\ 


42 101} 2h toi 24 ee $4 101 troy 2 i 
98° $98 $973 ' shore tat] 





Price Negotiated on Change. ars Billa, Dec. . bs {par 6, _— ap = wi oy 5/0 cat Bs 5/p 7 oo oy. Be 4 
on metal Enea ae ii. pnt To 100310} Toog104. TO9}10 109} wv 1004 tao ~ , 
aoe. April a. oa Do 8% red., 1948 Tm) oo 3) 904.004 30 1004 = ata ca ; 
Poe Se Re Se By | wae oak af ook 3h ooh ah ooh as 0eh al oa oe 
mon lesa om ttt 
At sight | 12 2 ss } as OS | Met taen CBE ciacs ne 15 i 15 a 15 it 13 ius 15 i 15 it $C 
Beenie} 12 983860 | 8 SB Ok | die 
. ” j a . 
» | 9067 2061 | 59 8620 43 British Railways.—lhe variations in prices as compared 
* 4 et | = oa . M4 with last F riday’s quotations are not very marked, and are 
© Het Meee |i cen cut | @ fair indication of the character of the week's business 
. 26 46} ott | °6 46} os sit The Southern lines have again constituted the strongest 
he a) 48h ike 434 feature. The Brighton revenue statement for March, issued 





- FOREIGN R ATES or EXCH. ANGE ‘oN LONDON. during the week, showed a satisfactory comparison with last 


























- = :. —[ianeny anes oT year, and the “A” stock has risen 12. South-Easterns have 
Dates. | Exchange. Usance. ‘Dates. |Exchange.| Y*™*- | received further support, the Ordinary and Deferred. 
Deel ecsechsett |apl.28) 25" 124 Cheques Rio Janeiro... Apl.20, 124 odyest | both showing an advance. ,The traflic returns compare with 
SRA » |~ 23 20°81) oe ‘Buenos Ayres — aah [wodyeat Easter week last year, and last year’s mineral traffic was 
ae aes seasees me = + oa [eee 2 514 a further affected by the Durham miners’ strike. This caused 
Frankfort .....|— 28, 20°42 ete (Sydney...... |= 27 hn » | adecrease in the North-Eastern coal traffic amounting to 
Vienna ,........ _ 28 12240 * Ade - 27 F ass . . bi 
St. Petersburg|— 28 95.70 | Smoe. Silene, 0! 27 yi £40,000. The company is this year subjected to a loss of 
eee 23 as, eee Hong | ong “tc . val ee sgt | traflic in consequence of the Hull Dock strike, which, con- 
— seseanens \- zi ao Bight [Seanghes... a ai} 3/10} | » | trary to expectation, remains as far from asettlement as ever. 
os at - 


Last year's decrease is only partially recouped, the increase 
for the week being £28,000. North-Eastern Consols, however, 
show scarcely any movement in price, Hull and Barnsley 
is $ higher, and North-Western has improved 4. Metro- 
politan District has again served the purpose of a gambling 
counter, but shows little change on the week. Scotch 
stocks have been flat, though quotations are practically 
unchanged. At the settlement, stock was somewhat scarce, 
The rates of continuation are subjoined :—Brighton Ordi- 
nary, 7 to 7%; Caledonian and North-Western, } to §; 
Chatham, 6d to 9d; Chatham Preferred, 4 back to 4 con- 
tango; Great Eastern, even to 4; Great Northern Deferred, 
Great Western, Midland, South-Eastern Deferred, and 
South-Western Deferred, } to ‘}; Hull and Barnsley, 
Sheffield Deferred, and North British Deferred, 1-32d to 
3-32d; Metropolitan District and North British, yy to; 
North-Eastern, # to 4. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 


~ The following are the standards for gold points of the 
principal gold exchanges :— 


Francs. French Marks. German Dollars. American 
2. p. mille tor ue. —,*, 4.89 —6 per mille for ue. 


26. 8—P ae 

26.1 p. ‘mille agnet us| 20.88—6 p. mille agnst ur. <asraop. ‘mille egost us 
The latest exchanges are :— 

French “‘ cheque” exchange 25f 12}c,* or 4 per mille agst. us. 

German short exchange.... 20m 414pf, or ? per mille agst. us, 


York I 
hbietaeden | $4.88, or 23 per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


A good deal of attention has this week been paid to 
the Australian Banking crisis, in which a further stage hag 
been reached by the suspension of the London Chartered 
Bank of Australia, an important institution, with a paid up 
capital of a million, and liabilities amounting to eight 
millions and three-quarters. The event had a further bad 
effect on Colonial Bank shares. But apart from this un- 
fortunate collapse, a better tone is becoming apparent, 


“* Making up” 
3 7-—Closing Prices- 
and there is some evidence of a tentative and cautious 


~ Rise __ Prices. 
Last Week. To-day. or Fall. inn a Ant 12, 





return of confidence amongst investors, chiefly due ea ee esse ‘sty mom 4.4 s ry 
to the improved phase of the Argentine question recently os Morthere Det... cael 190" , 160 ay: i ae 
entered upon, and to the reassuring declarations of the i nd Bar — . 16h 5 ae Be naz 106t 
American President, although it must be added that the | London, Brighton, Bo. DA" uw. 1574 bw MSE dow , a 
latter partake more of the character of good intentions than | _ Ditto Arbitration Preterence... 106} 7} -.. wih 8 = $8 oT 
of announcements of any definite policy. They have, how- jos a ee eer ne eae em ee oot, = , Sgn 1804 
ever, favourably influenced the American market. Foreigners | Mnchst,,Shifild, & Lincolnshire ¢ 2... ¢t. 3 ~ +1) 2 " 
are generally better on the week. Home railways have titan ar gnaseama BE De BBE ee we oe a 1 
varied but little, the weakest departments being Colonial ee sess 161 a —t o> a it f 
Government and Bank stocks and Canadian railways. rr ritish Ordinary... * & i = ert | ee 7S os 
Home and Colonial Government Securities. — Consols | North-Ewiem—Consols ....0.m eh 7h Ek te A 
opened firm, and at the beginning of the week marked an th-Easvern A" coccccsccsccnece 85h Bi SOR Bae tb oe BS we 


advance of § on Friday’s price, but afterwards relapsed, and 
are now quoted at about last week's prices. Local loans stock 
is quoted } higher. Indian{securities are quiet, and although 
the silver market is firmer, the quotations, including Rupee 
Paper, have remained unchanged throughout the week. The 
scare in Australian banking circles has at length exerted an 
effect on Colonial Government stocks, in which a consider- 
able amount of selling has taken place. New South Wales 
4 per Cent. Inscribed has fallen 3, and the 3} per Cents. 14 
each, while Queensland Fours and 34 per Cents. have lost 2 
and 14 respectively. The various South Australian and of £79,155, equal to 0-4 per cent., and on the Sooteh 


Victorian loans show declines varying from } to 2 per cent., |! decrease of £38,332, equal to 2°3 per cent., as compared 
but Western Australia 4 per Cents. have risen 1. orresponding pucish of 1892. 


RAILWAY TRAFFIC RECEIPTS. - 

The traffic receipts on the principal railways of the = 
Kingdom for the week ending April 23 are given below, toge 
with the increase or decrease in receipts and the mileage in oPehe 
tion as compared with the corresponding week in 1892. 
Scotch railways are given separately, since their aggregate rece io 
are calculated from the Ist Feb. instead of from 1st Janu ary, 
as in the case of the English and Irish railways. a Irish 

The increase of £2,515 for the week on the English an ae 
lines is equal to 0-2 per cent., the mileage being 14,090} es the 
nae with 13,9944 in the co nding week of last year, W 

ecrease of £227 on the Scotch lines is equal to 0'1 per cent, 
a —— of 2,2664, oo 2,229. 

The aggregate totals 


3 








show on the English and Irish lines ae ~ 
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| Half-Year's Agare- 
\Week's Receipts.| gate Reccipts, | Miles Open. 








anid \locrease cca. | APERSPOR were 
, i ae > or | 
| Decr’se | Decrease. 1803. | 1892. 


— = 














ras 
INKS. £ Pin ol a | 

ae gl a eeeeaeid 73,474/— 1,991| 1,084,943 + 15,501! 1,1429| 1,143} 

Great Northern «0... | 80,153/+ 1,901) 1,249,213} + 6,506 994) 904 

Great Western ....-...s00000-) 165,810) — 8,170; 2,455,250 — 11,820, 2,481 | 2,481 

and Yorkshire ...| $0,830— | 648) 1,234,783'— 41,852) 527 | 527 

| 45,440|— 8292) '676,759'+ 36,201) 476 4703 


_—_ 








London BOR ocorecee ( 
Pamee. & Dover, 26,461|— 1,896, | 377,147/+ 12.801) 185 184 
London and North-Western.| 209,060,4+ 828) 8,166,143 — 70,407! 1,887)! 1,889 
Landon and South-Western.| 66,624|— 3,301) 920,624'+ 40,030| ‘so4}! “S854 
Manchester, Sheff.,&Lircln.! 41,960/+ 631) 638,707 — 9.515, 342] 2044 
SID osscescrrcessereseee 14,144\— 851, 225,031) + 2919 oi 35) 

etropoli trict ...0...|  7,724\-- 466 eo ‘ 

1 ee ee 157,017/— 6,970 Peer aatla 43,617) 1.3004) 1.3004 
SRROATER cayorsvsenconceses | 128'840| + 28,320) 1,898,855 + 91,988, 1,578 | 1,578 

North Staffordshire ever] “Ty'539| © 1,281, ‘219,395 -- eae si2| “sie | 
South-Eastern oo... | sere — 775, 675,421/+ 19,888] 484 | 4269 

Invent Lines. 

adie 189S1\— 754, 200,481/+ 8305) 487| 487 
Great Northern | 487 487 


Great Southern and Western. 15,048 + 2,669. 271,302, 17,822 











Midland Great Western ....| 11,034) + 346, 144,156 + O20 454) 441 
IE ecibemmveh 1,186,784 4- 2,515 17,977,788 + 79,165) 14,0003) 13,9944 

Scotcy Lings. — 
I rr ccccpescor ~e3931'+ 111! 712,960'— 19,871! 7943! 794 
Glasgow and South-Western. 24,073 -- 601, 282,763 — 4,053, 384 | 347 
North Britigh .........c000000 | 63,221\+ 163) niga 14,408) 1,0873} 1,087 
I seen -seses! 169,625! - 227 1,718,715 — 38,832) 2,2664' 2,229 


Foreign Government Securities—Notwithstanding the 
weakness of the Paris Bourse, prices in the Foreign depart- 
ment have been fairly well maintained. French Threes are 
flat and slightly lower, Egyptians and Turkish have all 
improved, and Spanish Fours show an advance of }. 
Portuguese have advanced about 1 per cent. on reports of 
fresh negotiations between the Government and the repre- 
sentatives ofthe bondholders. Some fluctuations have occurred 
in Greek bonds, which close flat and without much change 
from last week’s quotations. South Americans are by far 
the strongest section of the Foreign department, the rally in 
Argentines having had a reviving effect all round. Most of 
the Argentine securities, including Provincial loans, 
have further improved to the extent of a full point, 
whilst the Guatemala loans have risen 2, and Colom- 
bian, Ecuador, and Paraguay 1 each. Brazilians show 
no change, but Mexicans are lower on the week. The 
principal rates of continuation were as follows :—Spanish 
Fours, 14 to 24 ; Portuguese, Greek 1881, do 1884, do Fours, 
do 1889, Egyptian 34, do Daira, Mexican, do Internal, Argen- 
tine Funding, do 1886, and Hungarian Gold, 2 to 4 ; Russian 
Fours, } back to even; Uruguay, Guatemala, Internal, do 
External, Columbian, Ecuador, Honduras, Venezuela 
Cedulas A, B, C, D, E,I, J, K, and P, Brazilian 1889, Chilian 
1892, and Peruvian Debenture, 3 to 5; Egyptian Unified, 1 
to 2; Peruvian and do Preferred, 4 to 5; French Threes, 4 
to 14; Italian, 2} to 34 ; Turkish, 3 to 4. 

The following ure the latest closing prices, &c., of some of 
the leading stocks -— 


“Making up” 
Tan Wok. Sedan, Orval April or noes 
eek. To-day. or Fa ~A 12. 
Argentine 6%, 1896-7 .........0..... ee, OE we TE ae Oe ce Apel 
Ditto 1891 Funaing .............. 725 ce FOE EB ae HN ee Ts OO 
Sete ee Genene B aki 31 — ee 7 ne a aw 
% Bonds, 1889 ......... 67 coe ee -. 672... 68 
Ohilian 447 Gold Loan seeceeeeseee 87k see et oe > oe ee 87 oes 86 
4% Unified Debt ......... 1005 13... 101g @... scene 
a ebonbscesies oat x. 049 ton vee OE 
Prench 8 % .......4.... iinekalonlttinaglbiks 95 a. 954 as @ $a ORG OUR 
oles aA sds sch-sencnspnciecnd TO6 Fi. sce MOB Fs cas; se! sev: 0g DOOR: is 20 
Sovak & Se ee Tak Ene, oe. bs 08 BO anes 
4% Gold Rentes 4 6 ... 95 wo Se cts WER ac Oe 
Malian, 6 %, VEGL s.csssssevssere sve 92h FORE be re we Oh, 998 
pasiean, 6 2, 1 tvcvinttitdens: SI Ween Mad oi « $l 
vian Co tion 6 % Bonds 77 — i ae” tt ace OE 
Portuguese 2% .....cccsescsecescsvene aS 6, Oe Ol oe Se oe we 93 
Russian New 4% coccsecccsoce OF §... OO D9 w + we soe ©6983. 
Boanish New 4 7 eeeee— eeeeeeee cee 66 ’ ee bs ap ta od one 67 
Turkiah, Tribute Loan”4}% 71. 98) 4x... Dw +d we 9h... 96 
yeuruay A ee a ek ee so. 96h ne 35) 
SRURNGIA SZ, EBB oo. .csses crcesere OB OT ce OO 8 te aie 36h 84 


American Railways.—The cable reports from New York 
this week were of a reassuring character, and a decided im- 
Proveraent in the tone of the market has resulted. It is im- 
Possible to say whether or not the improvement possesses 
any permanent elements, based as it is on declarations of ‘a 
vague and non-committal character. President Cleveland is 
reported to have stated that “his government were deter- 
mined to maintain a parity between silver and gold, and 
that he was hopeful the threatezed dangers would be averted 
Pending a return to a sounder financial! plan.” This really 
Amounts to very little as regards immediate prospects, but, 


together with the partial success of some expedients for 
temporarily relieving the strain on the gold reserve, has im, 
parted strength to the market, securities showing an ad- 
vance all down the list. The rise is most marked in Mil- 
waukees, Denver Prefs, Erie 2nd Mortgage, Louisvilles, and 
Union Pacifics. To-day (Friday) an announcement that 
Messrs Drexel, Morgan, and Co. have undertaken the re- 
construction of the Philadelphia and Reading has resulted in 
a strong advance of Reading issues, both in New York and 
London, The rate for continuation at the settlement was 
3} to 4} per cent. 

The following are the latest closing prices, &c., of the more 
prominent issues :— ' 


a Maki ” 
Closing Prices-. Rise Seg 


Last Week, To-day, or Fall. April.27, April 12. 
| Atchison as Stock ........... 89 &... 84 4... + % yd ee 
DOA RONEN. 2. -...: cermuntinentn 2 54 + i we 64h 
Central Pacific Shares _........ 7 en ah eo ee 
Chicago Mil. & St. Paul, C. Stock 78 4... 80 ; oP Oe FP at 
Denverand RioGrande,Ord.Shrs 16) 3. ist WIh ie + § ue DT we BM 
Do Preferred Shares ..... ........ 64] oF ». 66h ax a. + 2)... Se ow STH 
Illinois Central Shares............... 108 soe 10K - & UH ... 1048... 106 
sake Shore and Michigan 8. Shrs 132 38... 188 «66. UR. 182... 1885 
Louisville and Nashville, C. Stk. 74 ewe Se .,. + 22. ne Toa Oe 
New York Central Shares ......... 108, 94... 110 coo AB ces mt oe Lit 
New York, L. E.& West Od. Shrs. 20: we $2 coo HF UB ue BB ve 
Ditto 6%, Second Consol. Mort. 97 8 ... 100) 1 ... + 3 .. 100 .., 100 
N.Y., Ontario, & West. Reg. Shra. 17h §... 179 3 .. + coe LUE use 30 
N.Y., Penn., & Ohio, 7% 1st Mort. 9. 23 8 + » 26)... 268 
Norfolk & Western, Preferred ... 3 { -- 898 &§.. + 29... B16... 8 
Northern Pacific, Preferred ..... 404 “ 13 oo 2 OR 
Ohio & Mississippi! Ord. Shares... 19} 20... 19 le Oia ae oe ae 
Pennsylvania R.K., $50 Shares... 55 ove WG one. 00. cna: cen OD be 
Philadelphia & Reading $508hre, 12 ei Mb ibe + hee Me 
Union Pacific, Shares ...........+++ 86 ‘ ; ; eos. ERs. oe) Sd: Oe 
abash, St. Louis. ,&c.,Pref.Shres. 21h 2% ... 824 oo P ap Sit ow § 
Ditto 6%, General Mort. Certs. 333 2... 34 4... 4 83} ... 


Foreign and Colonial Railways-—The traffic statements 
of the Canadian Pacific and Grand Trunk Railways were dis- 
appointing, and at the meeting of the latter company, held 
on Monday, the chairman was unable to say anything of a 
very encouraging nature. Grand Trunk Preferences have 
consequently been flat, and each show a decline on the week. 
Mexicans are stronger, and Argentines and Brazilians 
irregular, Argentine Great Western and Bahia Blanca 
having gained 1 and 2 respectively, while Brazil Great 
Southern debentures have fallen 1. Buenos Ayres and 
Ensenada Ordinary stock is 1 lower, while the Preference has 
gained 2. Great Southern stock and shares are lower, while 
Pacific Preferred and Debenture stock are 1 and 2 higher 
respectively. A feature in this section is the strength of 
Uruguayan railways, all of which show a distinct improve- 
ment on account of the cabled traftic statements, which for 
the week ending April 22nd exhibit increases of from 50 to 
100 per cent., compared with the corresponding week last 
year. The principal issues were carried over at the follow- 
ing rates :—Canadian Pacific, 3 to 4 ; Grand Trunk Ordinary 
even to 6d ; do First Preference, ;\; to ;; ; do Second Prefer- 
ence and do Third Preference, 1s to 2s ; do Guaranteed, +, 
to 75 ; Mexican Ordinary, 1s to 1s 6d ; do First Preference, 
even to }; do Second Preference, ; to +; ; Nitrate, 3d to 
9d; South Austrian, 2 to 4, 

The following shows the net movement on the week in 
some of the principai issues :— 


Making up’ 
--Closing Prices-«, Rise Prices, 
Last Week. To-dav. or Fail. April?7. April iz, 
Buenos Ayres and Rosario Ord... 78 80 .. 76 7 su —— B ow TT ow 7 
Canadian Pacific, Shares ..... ....++ 863 6 ww + obo be 
Grand Trunk of Canada, Ord. ... iad + one eee 
Ditto, First Preferenee,..,.4.04-+ ” or we Bs ove 
Ditto, Second Preference ....,. 30 ~— coo CMDR oss 
Ditto, Third Preference ......... 21 21 » + “a Row Se 
Mexican Ss joni ay ama ‘ on z “eo st ois a 
Ditto, First TENCE ....06005 eee ove eee 
Ditto, Second Preference ...... 42 § Bhs + UE wee SP. 485 


active for the most part, both Indian and South African 
Gold shares being in request. Jagersfontein Diamond shares 
have advanced a further 2 points. British South Afsica and 
Oceana Land have been strong features, and are consider- 
ably higher on the week's dealings. In the Miscellaneous 
department the feature is the continued fall in Austra- 
lasian banks, another suspension having been announced 
this week ; the strongest institutions suffer in common with 
the rest. The extent of the scare may be judged by the 
fact that, as compared with a month ago, Bank of Australasia 
shares have fallen from 85 to 62}, Bank of New South Wales 
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from 66 to 524, and Union Bank of Australia from 54 to 
42}. Another feature of the Miscellaneous section is a rally in 
Allsopp’s Brewery, in which an active business has taken 
place ; the Ordinary stock has risen 5, and the Preference 4, 
while during the past month the advance is 9 and 16 
respectively. 


The following are the latest closing prices, &c., of the more 



















































vision against any subsequent unfavourable course of exchange, or 
other contingency. After payment of debenture interest, rents, 
and other charges, the balance at credit amounts to £3,311, which 
is carried forward. 

LONDON, BRIGHTON, AND SOUTH OOAST.—The following is an 
approximate statement of receipts and expenses on revenue 
account from Ist January, 1893, as compared with the corres. 
ponding period of the previous year :— 


1£93 -—— 
ae - -% 1892... 








£ 
= 4 Net balance brought forward .......... we Cr.1,971 .. 2,650 
important m scellaneous issues :— Gross revenue month of March............ *192,940 168,191 wd 
“Making up” | Working charges and renewals ......... 100,214 1 
Prices Rise Prices. Debenture, preference, and eet 
[ast Weck, To-da}. or Fall. April 27,april12. | interest, rent of lensed lines, &c...... 65,677 ws 6,487 
Allsopp Ordinary .........c00.05 00000 wre ass. & Se Oo ——- Cr.22,049.., ——— Dr2150 
Kank of ustralasia......... cee, GD TS wee GS FT we — sBhicee be — a 
Bank of Victoria . 6 Co) 2 Net balance, carried forward..............-.0. 00005 CEG 006. «istics Dr.4,800 
be  Reors saverpaen oe oo 24E ta . — bee WYZ.. DY * Contains part of Easter hol.day traffic. 
te Railways ... ; a + o Wt mo 
Primitiva Nitrate ieee o “ : wo + Bee (Oe MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
RNID Scscciscissrcenss bin ANGE MEE coe) SUTRORE 5: nse cen es 15g... 154 | receipts of this company’s railways and canals (exclusive of joint 
Union Bank of Austraia ......... 47 9 .. 42 6 ..— 4 


lines) from January 1 to April 16, 1893, amounted to £521,751, as 
compared with £542,704 from January 1 to April 17, 1892. The 
total expenses, including rents, toll, duty, &c. (exclusive of joint 
lines), from January 1 to April 16,1893, were £381,762, as against 
£374,522 from January 1 to April 17, 1892. The receipts and 
expenses for the corresponding period of 1892 include two days 
more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the two days 
should be added to those above shown for 1893, which may be esti- 
mated at £11,000 for receipts, and £6,000 for expenses. 
METROPOLITAN OF CONSTANTINOPLE.— The revenue account shows a 
credit balance of £8,399, which, with the sum carried forward, makes 
£8,966. Out of this the directors recommend a dividend of 6s per 
share. being at the rate of 14 percent. per annum, free of income- 
tax, to be paid on May 3, 1893; that £4,674 be placed to the reserve 
account, thereby increasing it to £42,000; and that the balance of 
£542 be carried forward. 
NATAL AND NOVA CRUZ (BRAZILIAN).—The directors have declared 
a dividend of 13s per preferred share, making, with the interim 
dividend paid in October last, 44 per cent. for the year 1892. 
NITRATE.—For the year ended December 31, 1892, the directors 
report:—The gross receipts of the railways have been £626,928, 
and the net receipts, after payment of working expenses, cost of 
administration, and maintenance of the permanent way, are 
£378,994. The working expenses in Chili have been 37°99 per cent., 
as against 34-65 per cent. in}the previous year, and 41-12 per cent. in 
1890. Adding to the above-mentioned sum of £378,994 the balance 
brought forward from 1891, together with interest earned and 
transfer fees, there is an available balance of £542,765, and deduct- 
ing therefrom the amount required for the service of the mortgage 
loan, income-tax, accrued interest on preference shares, &c., there 
remains a balance of £376,417 to the credit of net revenue. Out of 
this sum an interim dividend of 10 per cent. on the ordinary shares, 
and 7 per cent. on the preference shares, amounting to £147,418, 
was paid in July, 1892, and a sum of £138,000, equivalent to 10 per 
cent , on the ordinary shares was paid in January last, and distri- 
buted among the holders of ordinary shares and preferred converted 
and deferred converted shares, leaving a balance of £90,999. The 
directors recommend that this balance of £90,999 shall be carried 
forward to the next year’s accounts. The diminished traffic over 
the company’s lines during 1892 is accounted for by the fact that the 
nitrate producers worked only for six months, as compared with 
seven months in the previous year. There is, however, an arrange- 
ment amongst the producers, which the directors believe is prac- 
tically decided upon, by which the output of nitrate will be con- 
siderably increased in 1898. 
WEST FLANDERS.— The report for the half-year ended Decem- 
ber 31, 1892, states that after providing for the payment of pre- 
ference coupon No, 81, due on May 15th next, for the interest 


STOCK EXCHANGE COMMITTEE ANNOUNCEMENTS. 


The Stock Exchange Committee appointed special settling days 
as under :— 
Tuvrspay, April 27th. 

NEW LOND. BORNEO TOBAO. CO. (L.)—Ord. shs., Nos. 1 to 80,000, in 

lieu of the shs. of the London Borneo Tobacco Co, 
Fripay, April 28th, 

CHAFFEY BROS.(L.) —Scrip of £100,000 5 % First Mort. Debs. 

MANILA BLY. CO. (L.)—Scrip of a further issue of £200,000 6 % 
Prior Lien Bds., Series “ B.” 


NORTH. RLY. OF 8. AFRICAN REPUB. (TARNSVAAL) .—Scrip of 
£500,000 Ster. 4 %, Guar. Bds. 


WIGAN CORP.—Scrip of a further iss. of £300,000 3 % Red Stock, 
192). 

The above, except Chaffey Bros. (Lim.)and the Northern Rail- 
way of the South African Republic, are ordered to be quoted in the 
Official List, and also the following :— 

ARGENT. GOV. FNDG. LN., 1891.—Further iss. of £300,000 6 % Gold 
Customs bds. 

ATCH. TOP, AND 8S. FE RLD. 00.— $22,331,500 add. ‘‘ Second 25—4’s” 
Class “‘A”’ Gold bds, 1989. 

B. AYRES AND ROSARIO RLY. CO. (L).—£2,000,000 Ord. Stock in lieu 
of Tucuman Exten. Shares, Nos, 150,001 to 350,000. 

ENTRE RIOS RLY. CO. (L.).— Further iss. of 172 5 % Pref. Shares, 
Nos, 328,775 to 328,946, and 108 Ord. Shares, Nos. 649,466 to 649,573. 

LOND. PAV. (L.).—Shares, Nos. 1 to 20,000 (renewed application). 

MELB. TRAM. TRUST.—Further iss. £20,0004 % Debs. (1916), Nos. 
12,601 to 12,800. 

SCOTTISH AMER. INV. CO. (L.).—Further iss. of 30,000 shares, Nos, 
170,001 to 200,000, and £220,000 4 % Deb. Stock. 


UNION STEAM. CO. (L.).—Further iss. of 14,837 shares, Nos. 37,501 
to 52,339 (1890 issue). 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 





| 
Company. Class. 
| 
Ainley Oaks Square Driil Sy.|General ............ 
Bombay Gas ........0-ce000-2-6. |General ........006 
Brazilian Submarine Tele . |General ............ 
Central Argentine Railway, |General ........ ... 
City of Buenos Ayres Trams) General 
Commercial Union Assur. ...|General ............ 
Edinburgh Invest. Trust......|\General ........... 
Elmoro's German & Austro-, 
Hungarian Metal ........... |General ...... .... 
English and Austral. Copper General ............ 
Imperial Continental Gas .../General ...... 


Date. Place and Time. 














May 4 Winchester House, at Fs 
a Draper's Gardens, at 12} 
3 








Winchester House, at 12 
Winchester House, at 12 
Wiuchester House at 2 
o}Cannon street Hotel, at 12 
3 Edinburgh, at i 


3 





4 Winchester Hounze at 24 





2Canno: . . . 

= y paepeuy oer 23 L-mbatd street ati» | Tedemption of the three series of bonds, and carrying to renewal 
Laren Cher. Bk, of Aust iQenerel anand ‘ Wincheniee Bowne, as 12 and extension account a sum of £720, there is an ee — 

organ and Co.............-. s+ MEE ndccnnancnect vannon street Hotel, at 2 of £9,620, which will enable the directors to propose & ividend 0 
Metrop. of C’nst'ntin’ple Rly General ......... 11 Walbrook, at 12 cee : . 
Pelican Lafe Assurance  ..... General 470 Lombard street, at 1; | 78 2d per share, at the meeting to be held in Bruges, on Tuesday, 
Slough Gas and Coke ......... General ..........0! 1 Slough, at 3 May 9th next, carrying forward a balance of £8. 
8'th African Trust & Finance General ,.... 3 
Setmarine mane Pens nibs Senerel ab wsedtsteo} 4 Winchester House, at 123 BANKING COMPANIES. 

an Diemen’s Land ............ General ..,........ 5 Winchester House, at 2 BRITISH : : > 
W. Middlesex Water.......... General ..., 2 19 Marylebone road at 12 OF SOUTH AWERICA.— After transferring £20.00) J 
West Flanders Railway ...... General .... $10 Moorgate street, a: 12 | the reserve fund, the board, in their report, recommend a fur 
West Coast of America Tele. General .... 2 





Winchester House, at 1 





dividend of 8s per share, together with a bonus of 4s. per share, 
—_—_—_—_—_—_—_ making a total distribution of 20s per share for the year ep 
December last. The sum of £18,673 remains to - corried Sarees 
COX AND CO.—The balance-sheet, dated April 8, 1599, ! 
K olices and Reports. follows :—Current and deposit accounts, £2,276,507 ; circular notes, 
£2,639; capital and reserve, £100,000—£2,679,146. Consols 
RAILWAY COMPANIES. other securities, £438,028; advances, £901,698 ; bills discounted, 
BENGAL AND NORTH-WESTERN.—The directors intimate that the : £6,434; cash at bankers and on hand, £426,562; cash at 
‘accounts of the company for the half-year ended December 31, 1892, | £150,000; freehold bank premises, £91,424—£2,6;9, 146. _e 
have been received from India, and that, subject to audit, the net OAKES, BEVAN, AND 00. (BURY-ST-EDMUNDS).—The following ¥8 
revenue admits of the payment of a dividend for the half-year of | the balance-sheet, dated March 31st, 1893 :—Partners’ capital and 
£1 12s 64d, free of Indian, but subject to English, income-tax. reserve, £70,000 ; current and deposit accounts, £559,777 ; notes 12 
CENTRAL ARGENTINE.—The report for the year ending Decem- | circulation, £14,900—£644,677. Cash in hand and at London 
ber 3ist states that further expenditure on capital account was | agents, £99,124; investments, £138,749; advances on current 
incurred during the year to the amount of £140,920, raising the | accounts, promissory notes, and discounts, £380,772; bank pre 
total to £6,309,445. The gross receipts were £532,489, against | mises and other freehold property, £26,032—£644,677. a 
£399,652, and the net receipts £183,532, against £77,486, the per- UNION OF SCOTLAND int sixty-third annual report shows 
centage of working expenses being 65°58, against 80°61 The rise in | that the balance at credit of profit and loss account, after p' 
the value of the paper currency during the year favourably affected | for rebate of interest, and for all bad and doubtful debts, is £134,394 
the company to the extent of £26,979. This has not been treated | to which has to be added the balance from previous year, £15, 
as profit, as it mainly arises from the appreciation of the currency | together, £149,886. The directors recommend a dividend at the 
balances due to the company in the Republic; but, after writing | rate of 11 per cent. per annum on the paid-up capital, or 22s 4 
off the amount standing tagniont the account for the previous year, | share, free of income-tax, in equal pro,ortions on May 10 
£12,682 remains to its credit in the general balance-sheet as a pro. ! November 10 next, absorbing £110,000; to payment of income-ta% 


——————— a eo 








. 
’ 
. 
» 














ua ent a ER 


satis DBL 


pclae AO cite AALIE IODA HS 


segs nant RT hgh TSA ORE eas A I 





Rectan WAAL it it Sony Sa AO Sa a ll agama a 


en chads 


RARE Shae SESE, ILD aN LE RAT ee: 





__ 3 : en EEE 
THE ECONOMIST. 
eee megan N Oe eae na ee eee ry ee ee eer eye re et, ney Neen nnn nna pnON nn ee eee ee 


| April 29, 1893. 


£2,750; in reduction of bank premises, £5,000; to rest account, 
£15,000 ; balance carried forward in profit and loss account, £17,086 
*'£149,836. The bank’s rest or surplus profits will then stand at 


et CHARTERED OF AUSTRALIA.—The balance-sheet of this 
bank, which suspended payment on the 25th inst., as on December 
31, 1892, is as follows :— 





LIABILITIES. £ 
Notes in circulation ...........+.s+00 stbnwdecienvemtien, we 218,825 
Bills payable and other liabilities ............ssseeseeeereeees 577,537 
Deposits.......ssesereee seeereeeseneeneees euvctvhateast suaneped Tie nas 8,588,235 
7,384,600 
ital paid Up..........sssseeeeese sah cele nit wan Galeledik hii 1,000,000 
—. TI 5 ined | iin din Like dadiaa dpi enue dendpennnlanas 320,000 
Teed OE LOGS o.o00.20cavnccencsncvdccsequns so sappsonaceoseocssceceves 47,958 
8,752,558 
ASSETS, £ 
Gold and silver coin and bullion and notes of other banks 957,781 
Balances due by other banks  .........seecesccecseneeseeseeeeeess 48,889 


Investments, bills of exchange, loans, and other assets 


NNR 5 Linask ca dl 4a Meek bra hanabioiiasduiaih sentae cadens) 896,594 

Bills discounted, loans, and other securities in the 
NT. oon cn capcnebs st «eileen alanis DEM MPAA odlenenhntni 6,465,813 
Bank premises and other property of the corporation ... 332,866 
Open policies and stamps .........sc00..ssseeneseceereesseeeeseeres 615 
8,752,558 


ASSURANCE COMPANIES. 

HAND-IN-HAND FIRE AND LIFE.—The report of the directors for 
1892, adopted at the general meeting held on the 25th inst., states 
that in the fire depar: ment the premiums amounted (after deduction 
of reassurances) to €81,148, and the losses and expenses, including 
commission, amounted to £70,034, leaving a profit on the year of 
£11,114. In the life department 322 proposals were received for 
£275,730, and, after ities re-assurances, 279 new policies were 
issued for £203,030, the corresponding annual premiums amounting 
to £6,385. The total premiums (less re-assurance premiums) 
amounted to £156,654. The bonus returns of the year amounted 
to £52,165. 147 claims by death were admitted, amounting to 
£153,140. The funds on December 31, 1892 were: General 
accumulated fund (fire and life). £1,662,621; life assurance fund 
(under Act of 1870), £859,578 ; total, £2,522,199, against £2,508,926 
on December 31, 1891. The average rate of interest was £4 3s 8d 
per cent., against £4 3s 5d. per cent. for 1891]. 

LONDON AND LANCASHIRE LIFE.—The report presented at the 30th 
annual meeting held on the 26th inst., stated that 2,422 proposals 
had been received during the past year for £891,064, of which 2,110 
policies were issued, assuring £788,332, and yielding a new pre- 
mium income of £28,126. The net premium income amounted to 
£175,494, an increase of £10,329. As the result of the quinquennial 
valuation, which on this occasion has been based on a 34 per cent. 
rate fora large section of the business, a dividend will be paid to 
the shareholders for the next five years at the rate of 20 per cent. 
per annum on the original amount of capital paid up. The sum of 
£58,285 has been added to the funds, which, as at December 31 
last, stood at £840,096, and yielded an average rate of interest of 
£4 8s Od per cent. 

LONDON AND LANCASHIRE FIRE.—The report presented to the 
annual meeting, April 27th, stated that the net premiums for the 
year, after deduction of sums paid to other offices in reduction of 
the company’s liabilities, amounted to £331,056, against £801,616 
in the previous year. The net fire losses, including full estimates 
for those not adjusted at the closing of the books, amounted to 
£628,617. After providing for all expenses and commissions, bad 
debts, depreciations, and other charges, and on the other hand, 
crediting interest on investments, &c., a balance of £1,765 results to 
the credit of the company on the year’s working. The directors 
Propose to pay on the 4th proximo a dividend of 7s per share, free of 
iMcome-tax, making, with the interim dividend of 3s per share 

y paid, a total distribution of 10s per share, the same as for 
the last two years. The directors remark that their policy of restrict- 
Ing dividends, which has occasionally been commented on as par- 
ticking somewhat of the nature of parsimony, is amply justified by 

experience of the past year, as it is owing to the fact of the 
company’s reserves having been increased during the previous 
three years by no less than £312,741, that they feel themselves 
justified in recommending payment of the usual dividend. During 
the past year the directors concluded an agreement with the 
General Life and Fire Assurance Company, of London, for the 
quisition of the fire business of that company, by which they 
: € possessed of all the agencies and goodwill, so far as fire 
insurance is concerned, of an organisation dating back to 1837 ; and 
y decided in this instance to y for such business in cash, and 
not by an issue of new shares. The total cost of the transaction 
asa charge in the year’s accounts, and the directors feel 
confident that the many valuable connections in London and other 
la of the United Kingdom thus obtained will, in the futare, 
Alte Very advantageous and profitable results to the company. 
a Biving effect to the foregoing, and after payment of the divi- 

’ — reserve fund and balance carried forward will amount to 

LONDON LIFE ASSOCIATION.—The report for the year ending 
December 31 states that the p for assurance of the year 

‘umbered 449 for £497,850, and 375 for £400,000 were duly ¢om- 

» producing an annual premium income of £14,336 aud single 
Premiums of £880, together £15,266, the average assurance having 
2 160. The new assurances in 1891 numbered 24! for 
wee, and a gratifying increase is therefore apparent. Claims 
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In respect of 128 lives, assured for £227,650, were admitted 
during the year, whereas £290,143 would have been allowed 
by the table of mortality used in the valuations; 33 policies 
for £38,700 were surrendered. The total policies in force 
at the end of the year numbered 8,196 for £9,657,920, with a pre- 
mium income of £326,412. The interest-bearing assets, were pro- 
ducing £161,373, the total income from premiums and interest 
being £487,786. The revenue account shows that from total pre- 
miums of all kinds amounting to £331,630 a sum of £215,568 was 
allowed in reduction, that amount being 65:8 per cent. of the total 
participating premiums, or 82°8 per cent. of those already entitled 
to share. The funds were increased by £15,0!4, the marketable 
securities exceeded in value the amount at which they are entered 
in the balance-sheet, and all the investments have been verified by 
the auditors. 

NORTH BRITISH AND MERCANTILE.—At a meeting of the general 
court of directors, held on April 28, the following results of the busi- 
ness for the yearending December 31, 1892, were reported, viz. :— 
The net fire premiums amounted to £1,467,318; the net fire losses 
amounted to £998,384; the new life premiums received amounted to 
the sum of £88,427, assuring £2,464,627, in 7,275 pclicies; in the 
annuity departments 438 bonds were granted for annuities, 
amounting to £26,612. It was also reported that, including the sum 
of £58,374 carried forward from last year, and £28,659 the profit 
realised on investments sold, the balance of profit and loss account 
was £172,447, out of which the directors decided to recommend the 
payment of a dividend for the year of 20s per share, leaving 262,447 
to be carried forward. One-half of the dividend will be psid on 
May 15 and the remainder on November 11 next. After providing 
for the dividend the paid-up capital, reserves, and undivided profits 
of the company will amount tc £2,939,054. . 


MISCELLANEOUS COMPANIES. 

BRAZILIAN SUBMARINE TELEGRAPH.—'The report for the half- year 
ended December 31 shows that the revenue amounted to £113,891 
and the working expenses to £24,536. After providing £12,880 for 
debenture interest and sinking funds, and £1,548 for income-tax, 
there remains a balance of £74,927; to this is added £3,073 brought 
forward, making £78,000. First an.d second interim dividends 
amounting to £39,000 have been paid, and £35,000 transferred to 
the reserve fund, leaving £4,000 to be carried to the next account, 

BROXBURN OIL.—The accounts, after paying interest on borrowed 
money and providing for maintenance of works and all current 
charges, and including £3,379 brought forward from the previous 
year, show a balance of £12,703. The directors recommend 
that £12,269 be written off as depreciation on capital expenditure, « 
being at the rate of 5 per cent., and that the balance of £439 be 
carried forward to the current year. They further recommend that 
the dividend on the 6 per cent. preference shares, amounting to 
£6,000, be paid out of the reserve fund. This is the first time the 
company has failed to pay dividend on ordinary shares. 

CASTLE MAIL PACKETS.—After transferring the sum of £+1,232 
from the insurance fund and £10,000 from the reserve fund, the 
amount at the credit of profit and loss at December 31, 1892 (in- 
cluding the balance of £2,775 brought forward from the previous 
year), is £87,642. The council have resolved to write off the sum 
of £72,000 for depreciation of the fleet and property, and to recom- 
mend the payment of a dividend of 7s per share, free of income- 
tax, for the year 1892, which will absorb £12,600, leaving a balance 
of £3,042 to be carried forward to the credit of the current year. 

CHELTENHAM ORIGINAL BREWERY.—The company has declared 
an interim dividend on the ordinary shares at the rate of 8 per cent. 
(free of income-tax) for the half year ended March 31, 1893, payable 
on the 28th instant. 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE —The profit 
for the year 1892 amounts to £20,491, out of which an interim 
dividend has been paid of 6s per share on the ordivary shares, and 
2s 6d per share on the preference shares. The directors new pro- 
pose to pay a further dividend of 14s per share on the ordinary shares 
and 2s 6d per share on the preference shares, which will absorb 
£18,00J—leaving £2,491 to be carried forward in addition to £14,7;2 
brought forward. 4 

EDINBURGH INVESTMENT TRUST.—The report for the year ending 
March 15th states that after providing for interest, expenses © 
management, depreciation of securities, and the interim dividends 
paid on October 15, 1892, there remains an available balance of 
£10,022, which the directors recommend should be applied as 
follows :—In payment of dividends at the rate of 44 per cent. on the 
preferred stock, making 44 per cent. for the year, £5,528; at the 
rate of 5 per cent. on the deferred or ordi stock, maging . 05 
cent. for the year, £4,095 ; leaving to be ca forward a e 

on for current 


of £399. : 
EMPLOYERS’ LIABILITY.—After making full provisi 

policies, and adding to the reserves, the corporation recommends the 

payment of a dividend of 4s per share, free of income tax. being a» 


the rate of 10 per cent. per annum on the paid up capital for the 
past year. ‘ : 
ATION.—The oor for th» endity 
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SHARPNESS NEW DOCKS AND GLOUCESTER AND BIRMINGHAM 
NAVIGATION.—After providing for the debenture interest and the 
usual dividend on “A” preference stock, the accounts for the half- 
year ended March 25 show a balance of £491, which the directors 
recommend should be carried over to the credit of the current 
account, 

SOUTH AFRICAN TRUST AND FINANCE.—The accounts show a 
balance to the credit of profit and loss of £20,127 Os 5d, out of 
which it is proposed to declare a dividend at the rate of 10 per cent., 
and to carry forward the balance of £8,325 15s 5d. The directors, 
in their report, state:—“ The profit for the past year represents 
profits actually realised, no variations in the values of investments 
or incomplete business being taken into account. The directors 
have every reason to be satisfied with the operations of the company 
during the past year. In view of the rapid development of the com- 
pany’s business, and of the opportunities now offered for the profit- 
able employment of larger funds than they have at present at their 
disposal, the directors Tue decided to issue 105,000 new shares at 
par, thus making the subscribed capital £420,000. These shares 
are offered to existing shareholders in the proportion of one new 
share for each three shares held.” 

SUBMARINE CABLES TRUST.—The report for the financial year to 
April 15 states that the revenue, including £159 brought from the 

revious accounts, amounted to £23,261. During the year the 
ollowing coupons were met:—Due April 15, 1892, paid £1 17s 6d 
balance, August 2, 1892; due October 15, 1892, paid £1 10s on 
account, October 15, 1892, £1 10s balance, February 7, 1893 ; due 
April 15, 1893, £1 10s payable April 15. Tho expenses of the trust 
on account of the coupons amount together to £23,181, leaving £80 
to be carried forward. 
LAND AND MORTGA3E.—The report for the year ending 
March 31 states that, after payment of all charges, thereis a revenue 
balance amounting to £29,030, out of which the directors recom- 
mend a dividend of 10 per cent. for the year, tax free. An interim 
dividend of 5 per cent. was paid on November 11 last, and the 
directors now propose that the remaining 5 per cent. be paid on the 
15th prox., leaving £16,530. The directors also recommend that 

1,250 of this balance be added to the bonus account, increasing 
it to £6,250, or 5 per cent. on the paid-up capital, and that a bonus 
at this rate, tax free, be paid with the dividend; that £15,000 be 
added to the reserve fund ; and that £7,280 be carried forward. The 

reservefund will then amount to £65,000. 

TRUST AND A GENCY OF AUSTRALASIA.—The directors will, at the 
annual general meeeting to be held on 18th prox., recommend pay- 
ments of the customary dividend at the rate of 20 per cent. per 
annum, with a bonus of 24 per cent., making a total distribution 
for the year 1892 of 22% per cent., as before. 

UNITED STATES AND SOUTH AMERICAN INVESTMENT TRUST.—The 
report to the end of the financial year, April 4, 1893, recommens 
payment of a dividend on the preferred stock at the rate of 5 per 
cent. per annum, £9,141; a dividend on the deferred stock at the 
rate of 3 per cent. per annum (making 24 per cent. for the year), 
£5,484; transfer to reserve fund, £2,000; to carry forward to next 
account, £2,175, 

WEST COAST OF AMERICA TELEGRAPH.—The report states that 
the gross income for the year 1892, as shown in the accounts, was 
£22,219, against £35,625 in 1891, and in order to continue meeting 
the debenture coupons with regularity, it was necessary this year to 
take £10,287 from the reserve. The receipts include the sum of 
£4,783 from the Chilian Government in settlement of the company’s 
claim for damage to the cables during the revolution in 1891. The 
total expenses were £21,920, against £24,407 in 1891, showing that 
a real economy has been effected under this heading. 

MINING COMPANIES. 

BRILLIANT BLOCK GOLD, CHARTERS TOWERS.—It has been arranged 
to open a London register at Woolpack buildings, 3 and 5 Grace- 
church street, E.C., and shareholders are requested to send in their 
share certificates to Mr Thomas Winder,"in order that they may be 
forwarded to Charters Towers for transfer to the London register. 

BROKEN HILL PROPRIETARY.—The secretary reports that a monthly 
dividend of 2s has been declared, payable in London and Melbourne 
on the 25th May. The books will close on the morning of the 10th 
May. 

ENGLISH AND AUSTRALIAN COPPER. — The directors, in their 
report, state that, taking into consideration the depressed state of 
trade generally, combined with the financial and labour troubles in 
Australia, they consider the result of the year’s trading satisfactory. 
After providing the interést on debentures (£2,100) and on advances 
from the banks (£1,255), there remains a sum of £4,976 to be 
carried to the credit of profit and loss account. 

* SIMMER AND JACK GOLD.—The Transvaal Mortgage, Loan, and 
Finance Company (Limited) notifies that warrants for dividend 
No. 9, declared by this company for the quarter to February 28, 
were posted to shareholders on the London register on the 26th inst. 
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THE CORN TRADE. 
_ Mark Lane, Friday Evening. 
The prolonged drought in this country and on the Continent is 
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Lane only a moderate business has been done. On the spot English 
wheats are held for 6d advance, the rise of 8d quoted in the last 
weekly official returns giving some confidence to holders, 
Foreign wheats are 6d dearer to buy, but sales progress 
very slowly. In floating cargoes and forward shipments transac. 
tions are in rather narrow compass. No 2 Club, Calcutta, April. 
May shipment to Hull, via Cape, sold 29s 444; and red Kurrac 
May-June, at 27s 6d, with white at 28s 6d. To London, No 2 Club 
April-May shipment sold at 28s 9d, and June-July dispatch at same 
rice. Early in the week Australian nearly due sold at 30s 6d, and 
or prompt shipment that price has been bid but not accepted 
Californian, off coast, sold at 29s 9d, and for prompt shi y 
ment 30s 9d reported to have been bid. Some trade 
done in River Plate wheats, May-June and June- July 
shipment, by sailer, at 27s 9d, 27s 74d, and 27s 6d. American 
parcels have changed hands during the week, including hard winter 
wheat, on paseage, at 27s 3d ; Manitoba, on passage, 30s 3d: June- 
July shipment, 30s. No, 1 Northern spring, May-June, 28s 6d: 
hard Duluth, shipping or shipped, 30s 6d; May 8th, 30s 6d; May- 
June, 29s 6d. New York quotations have rather hardened during 
the week. The American visible supply has decreased 1,227,000 
bushels or 153,375 qrs. American shipments to Europe in the past 
fortnight have amounted to 348,000 qrs from the Eastern, and 
538,000 qrs from the Western seaboard. The supplies of wheat and 
flour afloat for the United Kingdom are estimated at 3,749,000 
quarters, against 2,946,000 quarters last year. The total 
for Europe is given as 4,930,000 quarters, against 4,079,000 
quarters last year. Flour, on the spot, is firm but quiet. 
All spring corn is firm on the weatherinfluences. Grinding barley, 
on the spot, is 3d dearer, but not active. For arrival rates are firm 
but the market is slow. Azoff, afloat, quoted 15s 6d; June-July, 
and July-August shipment, 16s to 16s 34; Kustendje, by vessel due 
out 10th May, 15s 9d; and May-June shipment, 16s. Maize, om |} 
the spot, slightly dearer, and for arrival firm ; Danubian, June 
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July shipment, sold 20s and 20s 3d, and due at Gibraltar i 
20s; also for shipment by vessel due out 3rd May, : 
20s 3d; Galatz - Foxanian, June - July shipment, 21s ; 


July-August, 21s 14d. Bulgarian, May-June, 20s. American 
mixed, parcels to London, April shipment, 20s and 20s 3d ; old crop 
shipping, 20s 94. New York quotations are the turn higher on the 
week, and the American visible supply has decreased 1,477,000 
bushels, or 184,625 quarters. Beans and peas firm on the spot. 
There have been larger arrivals of oats, but the demand is good, 
and prices rule 3d to 6d higher. To-day’s markets have undergone 
very little change. Barletta wheat, June-July shipment, sold at 
27s; Walia Walla, off coast, sold at 27s 6d. Poti maize, May-June 
shipment, sold at 19s 74d. 


The following table estimates the home consumption of wheat 
during the harvest year 1892-3, contrasted with 1891-2, 1890-1 
and 1889-90 :— 





1891-92. 


1890-91. | 1889-90. 


owts. owta. owta. 
, 44,362,490, 37,142,300 35,851,600 
| 13,807,000) 13,227,500, 11,336,20) 10,829,600 
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54,137,200, 57,589,900) 48,479,000, 36,681,200 
Add week ending April 22 —Whert .....) 655,100/ 893,000; 1,247,8)¢) 1,490,000 
SE venerceet Srucighdnbontinaaied 361,000 417,000, 324,500) 412,100 3 
Total importe, 35 weeke ........ 55,083,800, 53,£99,9%), 60,051,300) 38,578,800 } 
Lees exporte—Wheat ........... eversoenee se) 538,800, 275,000; 000) 156,500 
icancaeremuneemprtae 150,600 142,000} 75,000} 90,500 3 
Net imports.....s-sseseerese svseeeess | 64,898,000) 58,482,000; 49,710,800) 48,526,300 j 
Add to this the estimated sales of } i 3 
home-grown Wheat ....,..+..eseseeese: 21,238,050, 26,057,530, 80,485,000) 27,881,000 3 
niepanddete ee | —— i 
Thirty-five weeke’ home supplies ..,.. 78,631,950, 84,570,400) §0,195,3.), 76,207,000 4 
— een ? . 
Average price of lish wh r; ed 8s d e d 8 2 
quarter et ere eee” 25 5 | 30 8 40 1 | 30 4 4 
@ POL OWt on. eoeeese ces ove seeces eee | 510 72 9 3 70 4 
Visi inU bush,| Pantin! Sas ic! 23'8e5o] 2508808 i 
- ble supply " .8. centres bush.) 74,871,000 25, fh ‘ se 
Doe ity | ee imnwre..| 40,109,464. 18,920,257! 11,960,000" 12,820,000 ' 
COMPARATIVE AVERAGES OF GRAIN. 4 
The following is a statement showing the Quantities Sold and the 4 
Average Price of British Corn (Imperial Measure), in the six 4 


weeks ended April 22, 1898, and for the corresponding week in each 
of the years from 1892 to 1889: 
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Wheat. Barley. Oats. | Wheat. | Barley. Osta. 

| nT ae 
qrs bsh rs bsh| qrs bah! edi ed sd 
oasis 2 | 12 3 | jis7 1! 95 5 | 24 5 18 $ 
61665 1| 14261 4) 8542 3| 210 | % 8 - Pi 
34,608 2) 16,543 2) 6157 5| 24 9 2% 6 1 ; 
49822 4 | 32955 1/ 11,033 5| 2 9 25 11 » ; 
86280 7! 43185 7) 18546 2| 2 8 | 2% 5 | BO 
55,604 6 | 53,925 4| 12,281 0 249 /{ 2 Of; 
33,919 0| 6880 8| 3,774 7, B 8 | 26 13 7 7 
85569 1) 2019 8) 9798 3| 401) SL | 2B 
$3,796 1) 10851 3/| 9439 4, 80 4 29 2 7 8 
47,888 6 | 10,585 0 4,433 0: 2 7 24 5 








THE IRON AND COAL TRADES. 


.Exceptthat tin-plate producers continue to be fairly wel 
employed, there is little change or improvement to report in any 
section of the manufactured iron trade. Closing quotatio 
follows :—Steel rails, heavy sections, £3 15s; steel ral ae 
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£5 10s; colliery rails, £6; steel ship-plates, £5 12e 6d; steel angles, 
£5 10s; steel boiler-plates, £6 7s 6d; hoops, £6 15s; steel blooms, 
, £4; steel blooms, hammered, £5; steel slabs, £4 5s to 
£4 10s; steel billets, £4 5s to £4 103 ; steel wire rods 
No 5, £6 12s 6d; steel wire rods, No. 6,.£6 15s; tin-plate 
bars, £4. The Glasgow warrant market has been dull and inactive, 
dealings being limited to immediate requirements. To-day’s prices 
are 40s 8d to 40s 84d cash, 40s 104d to 40s 11d one month, buyers, 
sellers $d more. Stock in Glasgow stores 340,288 tons, Middlesbro’, 
tons. 
"iiediog on the South Wales coal trade, on the 27th, our Cardiff 
correspondent writes :—A distinct improvement in the market for 
steam coals has been the chief characteristic of the past week. 
The shipments have been very heavy, and merchants have ex- 
ienced considerable difficulty in obtaining cargoes for prompt 
steamers. The greatest demand has been for Rhondda coals, and 
all the collieries in that district have been in full work. For 
Aberdare dry coals the demand has not been so accentuated, but 
never the less the tone of the market is better than it has been for 
some time past. Prices to.day are quoted as follows: Best quaiities 
steam, 9s 6d to 9s 9d; second qualities, 9s to 9s 3d; dry coals 8s 3s 
to 8s 94; Monmouthshire, 8s to 9s ; small steam, 4s to 4s 6d; house 
coal, 9s 6d to 10s 6d, according to quality. Freights remain steady, 
and there is a fair amount of chartering reports. 

Our Middlesbro’ correspondent, writing on Thursday, says :— 
The iron and steel trades remain dull and sluggish, Few orders 
are given out for forward delivery. Priees are so low and the labour 
market so unsettled that manufacturers hesitate to take long 
forward business, consequently some has been diverted to foreign 
works. Middlesbro’ nig trae keeps low in price—No. 8, 34s 3d 
for prompt and forward ; hematite Bessemer, 43s. Shipments 
fairly good, especially to Scotland, where warrante remain ab an 
unduly high price compared to that of Middlesbro’. 

Iron reports on the foreign markets :—‘‘ The Austro-Hungarian 
iron market preserves, on the%whole, its favourable tendency, most 
works, with the exception of rail-mills, being well engaged, although 
complaint is made of the extraordinarily strong German and 
English competition. In Belgium, iron pure and simple continues 
in a rather feeble condition, but steelworks are now generally well 
supplied with orders, principally from abroad. Business in France 
remains in a fairly active condition, and rates are steady. The 
decided improvement lately manifested in Germany has not made 
further progress. In fact, matters are a trifle quieter, but prices 
are firm. Trade on the Bilbao iron ore market is tolerably ani- 
mated, and quotations are steady. Belgian coal is pretty firm. 
The French mineral is slack, but moderately steady. The German 
coal market is strong. The American iron trade exhibits a slight 
recovery, and prices are firmer.” 








THE COTTON TRADE. 


LIVERPOOL, April 27. 
PRIOES CURRENT. 
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In speculation there is a decrease of 140,290 bales. 

The imports this week have amounted to 67,582 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 80,000 bales, against 60,000 bales 
at the corresponding period last year. 


The market has been dull, with only a retail business doing, and 
prices have given way 76d to 4d per 1b. Sea Island has been in very 
demand, without change. In American only a moderate business 
has been done, with the tendency of prices in buyers’ favour, and 
quotations show 4d per Ib decline. Brazilian has been in retail 
demand, and quotations are reduced ggd per lb. Egyptian has been 
in moderate request at irregular rates, and quotations are 4d per Ib 
lower. In Peruvian only a small business has been done, and 
quotations of rough sorts are barely supported, while those of 
smooth are reduced 3d per Ib, African is neglected. East Indian 
is in very limited demand; prices are irregular and generally 
reduced d,d to 4d per Ib, 

“ Futures.”—The market has been dull, and with pressure to sell 
prices gave way 9-64d to 10-64d per lb, but the tone at the close 
is steadier, and quotations show 6-64d to 8-64d per lb decline from 
last week’s Circular rates. The closing values are—Delivery :— 
American, any port, l.m.c., April, 4 12-64d; April-May, 4 12-644; 
May-June, 4 12-64d: June-July, 4 13-64d to 4 14-64d ; Telthneuae 
4 15-64d; Aug.-Sept., 4 15-64d to 4 16-64d; Sept.- Oct., 4 16-64d 
to 4 17-64d ; Oct.-Nov., 4 18-64d; Nov.-Dec., 4 19-64d per Ib. The 
following transactions have taken place in Egyptian—Delivery :— 
f.g.f., June 5d, 4 31-32d,4 15-16d, 43d, Nov. 5d per lb. 

The amount of cotton forwarded this week is 52,476 bales, and 
actually exported 3,820 bales. The increase of stock this week is 
11,010 bales. The sales amount to 33,950 bales, of which 480 are 
on speculation, and 1,120 declared for export. 


MANCHESTER, April 27. 

No trade of moment can be reported during the past week, but 
the general position remains unchanged. Altogether transactions 
will not have reached the usual average, and a considerable propor- 
tion of what has been done has been very unequally distributed. In 
cloth only moderate returns are mentioned, Indian business confined 
to dhooties, wide shirtings, and various miscellaneous goods for 
Bombay, Kurrachee, and Rangoon. Madras'buying for the present 
seems to be satisfied, and Calcutta also is:\without improvement, 
China offers seldom of a workable character. Home houses have 
taken seasonable goods more freely, and smaller outside markets 
have done a miscellaneous trade, but not in weight sufficient to 
exercise much influence. Prices unsatisfactory, and invariably ir 
favour of buyers. Export yarns have generally been in poor request 
at anything approaching reasonable values. For India and China 
business is offered, but the prices suggested are mostly too low for 
acceptance. Continental merchants are inquiring for yarns in 
casks, but only at such rates as are practically prohibitive, Manu- 
facturers have not bought much beyond what was imperatively 
wanted, and tboth twist and weft cops show a decline of 4d to 
3d per lbon the week. Egyptian yarns also on the easier side, but 
transactions have not been extensive, and spinners are rather 
inclined to listen to proposals, frequently at 4d per lb below the 
standard list. For twofolds the reported sales are in very small 
compass, and apart from a few inquiries for special qualities, aoe 
of importance has gone through. To-day the practicable deman 
has been slow all round, and nothing exceptional in the sense of 
actual trading can be named for any of the various outlets, 
Tuesday's quotations repeated, but there is considerable irregularity, 
according to the position of producers or otherwise. 

(1.) Comparative Statement of the Cotton Trade, 
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THE WOOL TRADE. 



































The trade continues firm, and late rates are maintained. 

Our Bradford correspondent, writing on Thursday, says :—There 
is no new feature in business; the only change observable is that we 
have passed through a period of abnormal activity in some branches, 
and have now come back to a more steady pulse. There does not 
seem to have been any excessive speculation in the recent heavy 
dealin yarns. Prices, except in the case of mohair, have only made 
a very moderate advance, and compared with 1886, when trade was 
good, are still very low. Spinners in the export trade are now filled 
with orders for months to come, and as they are believed to be 
covered can well afford to keep up their prices, even in face of a 
natural lullinthe buying. Mohair yarns are, however, still wanted 
and spinners can obtain almost any price for early deliveries; The 
run on yarns was contemporary with, or immediately preceded, the 
opening of the present series of London wool sales—the first of the 
year at which any great weight of the new clip of cross-breds is 
offered —-and asthe export yarn trade is mainly dependent on this 
class of staple, values buve steadily improved of late, although they 
still lag behind the highest prices of London. Manufacturers 
have not been touched by any such movement as has cheered the 
spinners, but their looms are very fairly employed; their difficulty 
is one of price. On the whole business is in a much healthier 
condition than it has been for a long time. 

Messrs Charles Balme and Co., under date April 26, report as 
follows on the second series of colonial wool sales, 1893 :—The 
following are particulars of the supplies which were available for the 
series, and of the quantities offered and withdrawn to date :— 











Available. Offered. Withdrawn. 

Bales. Bales. Bales. 

New South Wales ... 90,000 ...... BO,8SS  covces 4,932 
Queensland ............ 57,000 _..... » ME IEO  ..enee 1,337 
WHROTIAN, cos cincsorsesed 70,000 ..... SS aon 4,788 
South Australian ..... g POO > weeeds S006. scsi 5 816 
TT: Sthichinediiaanbidaee BD seins 5: RE: vadeows 142 
Tasmanian.............. 5 ED + cctitat 5,267 ...... 426 
New Zealand ...,...... 64,000 ...... 46,467 ...... 798 
Cape and Natal......... 29,000 ...... 21,968 2.2... 1,361 
ONE witenciteeis 354,000 _..... > 253,999 ..2... 14,600 


The better tone in competition, to which our last issue made 
some reference, has been maintained in the interval, and while in 
all instances, except in those of poor wasting and inferior merinos 
in grease and the best grades of unwashed combing merinos oo 
continue to reflect the absence of Transatlantic inquiry), a slightly 
harder tendency has been noticeable, some fractional improvement 
may be recoréed in medium combing unwashed merinos, scoured 
parcels, crossbreds generally, and South African produce in grease. 
During the last few days the sale-room has received some further 
accession of buyers, and as regards all sections of the industry the 


— of intrinsic soundness we have lately reported are con- 
irmed. 


The following is a list of the London Colonial wool sales which 
commenced on April 5, being the second series this year :— 


Sale Number of Bales sold. 


; Sale Pm To H 
Apl. Belling Brokers. pt. oHome To Foreign 


No. Apl Buyers. Buyers al. 
ais Balme and Co. ee bedesneneiael soe eeecee 8,600 wentes 4.500 eee.ee “x 
Jacomb, Son, and Co. ......... a eee ct i 6,332 
6 ...Buxton, Ronald and Co......1.... 29 ..° 5.00 . | age" 14,200 
7 ...H. Schwartze and Co. ........ cae 8,900 ...... 7,400 ...... 11/300 
8 ...Du Croz, Doxat, and Co.......1 0. 22 cesses 4,900 ..... 9,460 ....., 14,500 
10 ..H. P. Hughes and Sons ......1... 24 .... 5 eves 7,400 4.... 13,200 
SS Ss MT ORccercsca oo. TB cones 5,400... 9,150 ...... 14/550 
12 ...Jacomb, Son, and Co... oe ee Sands ME cake 14,124 
13 ...Willans and Overbury .......1.. 27... 4,500... 5,100 ; 600 
ET ns cB Ae tee sans 620 1,356 ...... 1,976 
16 .. H Trwell and Co. seccc.ccusee buco 28 seve 1,800... 6000 ...... 7,800 
John Hoare and Co.cc uc os eee 1,973 |. 2,787 . 4.760 
Thomas and Cook ............... See ne 833 1,400 
15 ...Buxton, Ronald and Co ...... 2 “ss cas 4,500 serves 10,200 4...., 14,700 
ay. 
17 ...H. Schwartze and Co. .........2 .. y enabe 8,900 — reries BAND. sconce 12,100 
18 ...C. Balme and Co. ........ ...... ce 6,300 8,700 ...... J 
19 ...Jacomb, Son, and Co. ........ 3 ooo x. 6,132. ON ious 14.502 
20 ...Du Croz, Doxat, and Co.......2 hae a 6,300 ...... 9,00) 
H. Trwell and Co, .....sccc000002 ce cee sarees 2,000 3,600... 5,600 
21 ...H. P, Hughes and Sons .....2... 5 ss. 4,100 ..... 31600 2" 7,600 
Willans and Overbury ......... ene 30s. euene © 3,800  ....0 8300 ...... 6,600 
22 ...C. Balme and Oo, ... ........... ab, i cia an 7,900 ...... 13,300 
24 ...Windeler and Co. .....0c..000. ee ps” Mest ea 2,370 
John Hoare and Co. wc. 6. see ces veers 2095 severe 2,668 ...... 4,761 
PO CATON, TORRE INR OD. caevesce, “ses ince cscnae, BND seus 2,400 ..... 8, 
25 ...Buxton, Ronald and Co.......  .. D secens« OU ca 13, 
26 ...lbu Croz, Doxat, and Co. ....... ... 20. ccces », Mle yecten SOO  cecees 5,700 
H. Schwartze and Co, viscose coe ces sesees 3,500 esses 6,300 ...... 9,800 
27 ~-Thomas and Cook. Sai ok Sk ae een / 700 a 500 ...... 1,200 
acomb, nm a De cococceee 000 cee cones eenees 5,960 ° y 
28 ...C. Balme and Co. ..........000 ety: pela oe oe cia — 
of Le ee ae - » eanaee i el > 
DO I EID: Soiciesences: hee, “enn, wooee . os et. Teac 
20 ...H. Schwartee and Co, .......0. 0. 18 ...o8 ie aseses Se aidaeg 
s (sheepskin Sale) 
1 ...Willans and a we oe) ge —~peneen —— 
es ey SPOON IOID Sinn tin <i: dee cosere ane aneees sane: te 
2 ...Buxton, Konald and Co. « 6 wake. | Nadie otbaee es 
3 ...Jacomb, Son and Co....cccccce oe oR iceues ‘ sania aie - 
4... © me and Uo. ....... ere sis? TD ctmen in ikh: | Ny 








THE SILK TRADE. 


The silk market continues very strong. The supplies of the 
resent season are at an end, and comsimental buyers have already 
ealt largely in the new season's produc; 


“present quotations. 
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Chinese qualities, at about or sligh duce;"both in European and | dling, 101s to 106s; bold, 108s to 113s; Cherry kinds, 928 


[April 29, 1893. 
THE LEATHER TRADE. 





Business in the ieather trade during the week has not been active 
but a steady, moderate demand continues for goods which go into 
prompt consumption. The stocks of leather, although not large, are 
sufficient to satisfy buyers, and late prices are well maintained. 








JUTE, FLAX, AND HEMP TRADE. 


Jute is firm, closing very active, at some advance. Reported 
sales about 25,000 bales, including RB double triangle, April 
to May, at £12 5s; RB2, same months, £12 12s 6d for London, 
and various marks for Hamburg, at £11 10s to £12 12s 6d. There 
is not much distant jute offering, supplies in Calcutta havi 
decreased, with prices hardening. To-day sales included RP 
square D, February shipment, at £13 lis. 

Flax continues unchanged, and the drought causes importers to 
be very firm, but spinners do not extend their operations. 

Receipts of Manila Hemp last week were reduced to 8,000 bales. 
Part of the supplies hieaeh to America are coming here. Business 
done in brown and seconds, to arrive, via New York, at £21 10s to 
£23. Fair quality, May-June, quoted £27 5s, c.f. andi. Mauritius 
Hemp at public sale declined 15s to 20s per ton, selling at £22 to 
£23 5s. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 


SUGAR.—There has been some activity in the market, Beet sellin 
largely at 9d to 104d advance on last Friday’s rates, the protrac 
drought, the American demand, and general strong position of the 
market inspiring confidence. Business done in the next season’s 
sugar at a lesser recovery, as the future course of prices will depend 
upon the weather. The visible supply of sugar has further decreased 
by comparison with last year. Many parcels crystallised West 
India have sold by private contract, and 7,325 bags, by auction, at 
19s to 21s. Low brown kinds, chiefly Jaggery, to arrive, have 
sold to a fair extent, at better prices. There have not been any 
Java cargoes sold. An active demand for refined at higher rates. 
In the Clyde pieces have sold readily, at hardening rates. 


Imports and Deliveries of Su into London from commencement of the year to 
April 22, with Stocks remaining at the latter date. 


1893. 1892, 1891, 1890. 

Tora, Tons. Tons. Tons. 

im) rted eee eee eeereeeeseoee 60,500 oer 73.700 oo 97,000 ee 69.300 
Delivered .......0c.00-00se0000 yy - 82,500 .. 92806 ... 86,200 
RE ne cccscncetbosnss cotton 800 .. 32,100 .. 28900 .. 3.100 
Stock. United Kingdom « 103,700 118.500 139,100 


87,800 .. as . . 
Madras Jaggerv,percwt 11/lh ... 9/39/99 ...10310/44 ... 9/9 100 
Crystalli S West India 19/0 21/0 ... 160 18/0 ... 17/6 19/0 ... 15/6 17/6 
Reet, 88 percent fob. 17/44 .. 12/0) .. 13/6 .. 12/4 
Fine French loaves, f.o.b. 20/0 .. 17/0173 .. 17/6 17/74 ... 16/3169 
Java afloat, about 96 %... 17/6 18/0... 15/3 15/6 ... 15/6 en 159 
Ta‘e’s cubes, No. 23 ..... — lO «=—6LUD lm as 


J —The business, to arrive, has been 1,100 tons Cane, 
April-June shipment, 11s to 11s 14d. 


Penang.—200 tons Native sold, to arrive, at 11s 9d. 


Manila.—600 tons Taal, March to May, at 10s 6d, ex quay, 
Liverpool; and 250 tons Ilo Ilo, April-May, at 13s 103d, same 
terms. 


Beet Sugar.—The closing speculative - to-day are for 88 %: 
May, 17s 44d to 17s 6d ; June-July, 17s 6d to 17s 74d. Next seasons 
October-December, 133 103d to 14s per cwt, f.o.b. Ready sugar 
sold to refiners in prgportion. 


Refined.—Prices have advanced 6d, with a good demand. 
from the trade. Yellow crystals now sell at 20s 14d. Pieces found 
ready buyers, and there is some general business reported in stove 
goods. Allkinds of Foreignare dearer. Granulated, May, 18s 104d 
to 19s, f.0.b., for fine qualities. Say’s Paris loaves, May-June, 20s 
per cwt, f.o.b. 


RUM is without alteration, reported sales being about 150 
puncheons, all Jamaica, 


cocoA.—With short imports and a diminished stock of Trinidad 
the importers obtained higher rates for 42 bags in public sale on 
Tuesday. 237 bags Granada went rather dearer, at 76s 6d to 798 6d. 
197 bags Jamaica chiefly sold at 75s to 78s for fermented. The new 
crop of Ceylon cocoa arrives in large quantities, but prices 
keephigh. 644 bags, by auction, went at 120s to 124s for good to 
fine. Guayaquil is firm, and the late advance obtained for 
At the weekly sales, of 804 bags common, by auction, a few 
79s ; 828 bags St Domingo went at 70s to 77s; 193 bags African 
sold at 78s per cwt. 


COFFEE.—Quotations in the Terminal markets have fluctuated, 
but close rather higher than on Friday last,and the meee 
now is dull, To-day good average Santos in Havre is at 87. st 
September. Crop estimates as regards Rio are raised from 
8} million bags. On the spot a demand has P 
and better prices paid for desirable home trade kinds. Yester- 
day common ini of Central Amerian went slowly, 
importers bought in various s. At auction 167 
74 barrels Ceylon sold, at about last week's rates: 
middling to 103s to 108s; bold up to 113s; 4,462 bags East 
found buyers : Mysore small, 98s 6d to 102s 6d; pale to 
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rates. 10,622 bags Costa Rica : pale mixed to fine ordinary, 91s 6d 
to 96s; low middling to fine, 96s 6d to 105s 6d; a few bold, 106s 6d 
to 108s. 6,683 bags Central American, included foxy Nicaragua 
} at 85s to 87s; Guatimala, 94s 6d to 100s 6d; Salvador the same; 
i Columbian, 838 to 87s 6d for low and palish, and 95s 6d to 101s for 
grey and colory. 1,314 bogs Denait: ——a = late 
iveri ndon wi é 
ee 1692. 1891. 1890. 


Stull Aten Besa 


USO ..ccccccssvee 4,240 « 4900 . 5.210 .. 4,560 
. OXPOFt v.secrcerreee 5560 .. 7500 .. 6.500 ... 12,590 
Bock .. .. vs. pevereennnnmnsen ot sae nos wee on tear “eer 400) wos 101) 1037 
_ ““""-cicsing Prices at this Afternoon’s Call. o 

May. June. Julv-Aug. Sep.-Nov. Dec. Jan.-Mar, 

Fair Channel Rio......... 75/6 .... TLD .o00+0 TLO seveee TO/S vnr00e 69/3 oreees 69/0 
TEA.—The market is in a firm position, and since the Budget 
announcement deliveries have been large. Demand is strong, 
chiefly for teas under 9d, including Indian pekoe souchong, at 
firmer rates. Grades above the latter price do not improve. The 
quantity at auction has amounted to 22,562 packages. Travancore 
averaged 84d per lb. The remarks with regard to Indian apply 
to Ceylon. Broken pekoes,. however, continue dull, and prices 
depressed. Total quantity in the catalogues, 20,460 packages 


a ees eeeescoenecees 16.530 eee 18, 500 4 ‘80 2 450 
I ed sen eeeenereree ° O eee 1 7 eee 1, 
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103s; pale Travancore kind, 96s 6d to 100s 6d. 180 half-bales Mocha | which went at an average of 9d per Ib. Common China 
withdrawn. 148 barrels 98 bags Jamaica went at about previous | congous are more in demand and firmer, the supply being now 


unusually low. At the public sales scented capers sold easy, at 44d 
to 54d. The Produce Clearing-house quotation for good common 
black congou, May-June, is 6 4d; fair whole leaf Indian, 8y¢d per lb. 


RICE.—A firm tone pervades the market. Business has been done 
in Burmah cleaned, to arrive, including a steamer cargo, May to 
June, at 7s 10§d for the Levant. In rough the reported sales are 
3,000 tons Rangoon, June, at 4s 9d, f.o.b., and a steamer cargo of 
3,600 tons Necrancie, April, at 6s 14d, for Bremen. London cleaned 
rice is in better demand at hardening rates. 

8aG0.—The market is quiet. Of 253 bags by auction, a few sold 
at 11s 6d to 12s per cwt for good small. 


TAPIOCA remains dull. Of 629 bags flake at the weekly sales, a 
little sold at 1,4d per lb for Singapore. 830 bags pearl part sold, 
‘‘ without reserve,” at 11s 14d to lls 3d per ont oe seed, 

BLACK PEEPER.——The stock is increased to 4,230 tons, and the 
market has been slow. Singapore sold on the spot at 23d. At 
auction, 662 bags chiefly realised 2jd for good. 188 bags Telli- 
cherry, 3d. 200 bags Alleppy and 259 bags Penang bought 
in. 1,893 bags Lampong, “ without reserve,” chiefly sold at b4d 
to 2§d per lb, being easier. 


(Continued on page 527. 








Commercial Cimes.—CHeeklp Wrice Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department, 
































| NDON, Farpay. DRUGS—(Con.) e d « d@ | METALS—B. Copper 4 s & 8 | SILK—{Con.) ad s d | SUGAR—Crusasp—{Con. 
| ; ROOT per easa@ “ mr ae perlb $8 6 : 0 Eng., Tough p. ton 47 10 48 10 | China—Tsatlee 4&610 6 14 3 | German Granulated. \ 9 1 6 
| Vincent com.tofn 0 2) 0 56 a sok Maas 8 ‘ . : Best selected ahve ° S 0 . ° — yn oeece ; : - : Piusttian, dof.o.8 wit 4 6¢ 
Go00d—duiz 1p. Opium, rky.,fine..12 0 14 0 | Obiliandg mob.. ito 0.0 | Oenton = ..722 10 0 11 8 | BURToGerma'tow, if 4h if 
Trinidad grey to ord heb’ Ching feeecdh 3 m.>d.. an sevecesere mn f.o.b. 17 4) 17 6 
cwt soko 0 80 0 na, frtogd 1 220 Austrin., Wailaroo 0 0 0 0 Re-reeled ........11 0 @ 0 | TALLOW—percwe «8 a sa 
wld co inest “222252 0 9) 0 Senna, Tinnevelly gd, £8 dS | teen, ee toBtt <7 9 8 00 [Japan nn ccd @ af 0 | Botersbg. YO... 48 0 0 9 
Grenad Se, ok . » per ton atent Brutia ...... ra! mutton 6 31 0 
; Good to fine... 78 0 80 0 |DYE STUFFS, &c.— Bars, &c., British.. 510 610 | Persian ............ 6 @ 0 0 do 7 0 2 0 
; Ceylon, to fine't 0 124 0 Galls China per cwt 64 0 58 «CO Nail rods. eescecs . 2 BO 7 16 Italn—Raw, wte. Novi Town covccecesece SO O 00 
aquil Aribe,fine 83 @ 92 ° Safflower, Bengal + 95 O115 0 BRORe sererereses (oR 7g Femenuyrese vere F280 26 0 | TAPIOCA~ 
OOFE RE—dutv iid per tb Madvas, nen. 0. 30 0] Bars, Wailea... 615 6 0 Thrown—Pdmout. } 99 9 9 9 Seek hoe eee Be 
lon,sm &low mid 98 0 103 © | Gambier, block...... 2 1520 3 | Bails, ditto....... - 90 00 HAD seserereee TAR—Stockhim.,pbl is 6 0 0 
ddiing to fine 194 @ ue : Cutch good to fine.. 29 0 34 0 eater anh 2 e . : rome de atest, 9 23 0 | “Archangel ........ 0 0 12 6 
| Rast india, pisntion. 9¢ O11) 0 |DYEWOODS— = = 4s £ 8 Lead—Eng.pigperton 9 15 % 178 | Penang Acheon.... 0 2f| TEA—duty 44 per Ib 
; , med.to bold 100 0 123 O | Breer «5... ‘a Spanish pig....... - 9125915 | Singapore......... . 0 2% © 0 |Gongou, ord to fair 0 6 0 0 
i ia, fair Indan © 0 0 0 | Fustic, Jamaica .... 6 © 6 10 | Quicksilverper bottle 612 615 | White, Singapore 0 4¢ © 4)| Mediumtogood., 0 8 1 o§ 
‘ Bingpr., picked Bally 0 0 0 0 re Wood 181d as} | Spltr Silesian pertoz 18 0 18 2/5 | Penang... 0 3& 0 34] Fine to finest...... 0 Ob 2 2 
a Mocha, whixed to fine100 0112 0 ma Wood ...... 1010 12 0 | Tin, English, ingota9s 5 96 19 | Pimento ............ 0 3 0 33|Souchong,com.togd 0 63 0 10 
Jamea.,ord.tofn.ordst 9 95 0 wooi Campeachy 0 0 810 | Do. do., bara ...... % 6 9719 |Oinnamon—istGeyion1 7 0 0] Fine ............06 OM 2 6 
Low middg. to fine 96 0116 0 onduras ........ 9 9 © 0 | Straits ............0 0 91 5 | Do@nddo ....... - O Te L 3 | Scented Orange Pekoe 
Costa Rimidtofine 97 0 103 0 sone oSeesdsece ; : aan Tin plates, per box Do3rdand th .. 96 10 Canton ... 0.00. oe ‘ . 2 
; Ord.tolowmiddig 82 0 96 0 | LOU Sanders. 0+ 9 Oo 1D | coke: LO. fo.b....12 3 12 6 | OassiaLigneaunwkd 21 0 23 0 | Scented Oprs..Canton 0 1 3 
' Gentil. American, & 82 0 95 0 DOD corerccccevece 0 Zinc, English, sheet.. 22 0 22 5 | Qloves—Zanzbr...... 0 4 0 ¢ Hyson com. tofair., 0 6 0 @ 
: seenens to ine Pi = = : meen aute ee ee BOT Pitan a A : ; Pm nalnthe porere ®4..8.1 qc ee Geen ° 1 .” 
te: oe 7 ae 0 Lope nger—per cw ¢ ceccese 
Coban ewan 0110 0 Partogan eee Ae Ae OILS—Fish— s 68 Cochin scped& ptdo 72 O10 0 ood to fines 1.... 1 0 3 0 
Brazil, Rio, quay terms Archangel, Crwn p.t 88 0 4) 0 Cera, Crudeptan 60 0 52 0 Do  rough.... 60 0 70 6 | indian and Ceylon— 
Good first tolowsups2 0 64 0 gel : hale .......6 wee 18 0 22 0 ngal .......0.... 5) 0 62 0 Bkn and Fanning 0 6 0 7 
¥ t. Petersburg 12hd 26 0 30 0 
See een eS ee | are mea’ Meat © mo] Kemer ven 8 Ho | Mee coxag oS S| mote feet $5 ol 
mon owltair 6 0 (2 QO | wprrpmWew = | MOG sececeseseves . am. ow & ord, sore 
Bantosgoodaverage77 0 8 0 ee item hh onn ee gonroprs - : : . Do. mid. to fine Tu 0 a : penn erat te ne -« : * : 8 
a ve 8 ore eer erere *e 
GUBMICALS— 6 4 s a | Satuse ....perewt & 8 2 8 lellians.-..cccc2c. 0 0 0 0 | Nutmess browa.. 16 3 3 Do Fine vs... 010 1 3 
f aitete - per lb : St ° ° — covccee ose 0 300 igvens Cicme ene ase - : . S seas dty.p pf.gal.10/10 Doe s¥isans’° ca 3% 
oeccesveces © 0 DO O OF SaeEs concrerecee ogadore ........ 35 amaica, per ga good . 
ee : 03 0 3t pee i die s3 oe 0 23 8 | Seeds, Linseed, p ton 2) 0 20 26 pd-30t0350P 26 28 
Tartaric English.. 0 1:2 1 0 Rodns Se tase cote Rape, retined Kng 0 0 25 10 Fine marks .... 3 6 4 9 TIMBER—TFimber and Hewn 
Alum, lump & gad p t26 12 eaue Valencia «.....+++0+6 en 6 cotton, sod Grade 0 3 20 o Leeward 8 on t : i ‘ Momei ar »:p load 30 see 
Ammonia, card...p Ib 0 3} 0 0 Gelocted, vars). 30 0 30 9 | 09cm nut Gey.on ., 36 15 27 A E.Lend Mauritius O11 1 1 | Pitch Pine ihaber «7 $e e 
uriate.. per ton vf Cochin ......... ++» 9 O 23 10 | Brandy, duty 10s 10d per proof gal. e., 60 0 0 
te, 0 12 00] Chesme ......... - 90 00 = sel, pine, | 10 0 93 
Arsenic, lumpperewt 0 0 0 6 | Sultana ..........24 0 40 0 eee s . a $ Bo. Vat.1 : ie $ = sel. p lege 10 0 9 0 
Powder oo WS. S.,. 8.8 Eleme ....... picts. 8. Mal.ee Petrolm Oil perSilbs 0 4 0 4} Ist brands 1489 1L 6 Li @ Sdterdees tae 6 ie 6 
Ashes, pos per a 30 : . : Ones 8.Mchis p.c 0 : . Oll Cakes, Lnsd., Eng. in bhds 1899 ..10 6 10 S I ie a iceseoconas OB 0 110 6 
0. 0 Seco sereres eee ee 810 816 1891 ..10 10 3 Dp LF @ ceccscce 0 300 0 
Brimstone, Roll .... 6 0 7 0 |, Lsbn&8.Ubes,}ch 12 0 20 0 oe Wainsct, Igs.1é¢t. 
Bleaching powderewt > 0 6 6 |Palermo ....perbox 7 0 9 0 | American ........ 9 76 7 It | Corn spirite, ptdy pd lt 11 12 0 | Delt'g Sawn & Prepared Wood. 
Engl., ref.cwt 20 0 30 0 | Lemons,Palrmo,p.bs 6 0 7 0 ft 386 39 0 | Mait spirits dute Norway, Petrs.std. 4410 7 6 
Gream tartar,ietcwt 78 0 79 0 | Messina, selected 19 9 29 0 saereetay praibibe st 6 dz 9 | Germania duty pd 13 © 16 0.) Gwedish, good .... 10 0 151 
Ribneas 0029 alt ches tac Common .....666. 7 0 10 
Corrosive Wabilmate 0 0 2 6 |Mute—Breelona,p.be 25 0 25 0 Rope Ferorey sid ibe 0 0 ‘| § | SALTPETRE— Bussian .........6 60 1610 
Paine sickrme tem © 8, 2 9 |GUTTAPOHA—Gne sd s 4 | Calcutta......... 00 0 0 | Bengal. percws... 15 9 16 0 | Finland iisisss 8 218 
: ine genuine ..... -- £0 6 6 | PLUMBAGO— ‘s * ue .. ) 
| eaeketale 8 0 9 Nitrate of Boda .... 10 0 10 1 — %&md =. 0 
Hydriodate ..... ° é ll 9 & Peserehp. ccnen s ° 4 3 Sune: omy per ows 13 0 22 6 SHRLLS~M,-oP t ’ - ard — se 7 10 10 % 
: - ee. sen'oe st Manila, f r, on spot a7 10 $8 0 SeersOskyerews 9.6 0°9 ADS veesescecces BT 16 8 10 pmerten cores € Eu 
a Bal-Acetos. 7 Low to fair........ 10 0 12 10 GOGAT voccccccces 88 6 6 Sydney ............43 0 £99 ; 
| 1 SelAmmoniac prewt3s 0 a5 O° ee so sf Baconragd.—Wirird 67 0 71 0 | W. Australian’... £5 15 £7 10 were rock eigen tt oan be 
s Bicarbnatep.ton £6 15 7 5 mmon to fair .. me sececere 69 0 70 O | Bombay ..........4515 b7 10 
4 Orystals, ex. shit 42 186 0 9 |MIDESOxr&Cowplbs d 8 d | Cork .........06 0 0 0 0 |SUGAR—per BACOO 
4 ce, London ws 00 Gaited, B.A. & M. 04 06 Continental ...... 64 9 79 O | Brit. W. India,syrupsi3 6 17 9 duty 3a ibe 4 a a 
a Ash... per degrees 0 0 0 hi RB. Grande ...... 0 4 © 4$|Hams, York ...... 93 0113 0 | Orystallised ...... 18 6 21 0 | Ohio, per lb, bond... @ 6 O11 
4 lead white,cwt 0 0 28 0 Australian ...... 0 ij 0 H is eaeteKoe 0 100 0 Sr soomny 1 : 8 ‘ ry ae eee $ 4, 3 . 
a dapnedineets Lard— ord an apeeseds a eovece 
3 Baiphate Guinine, °° ° & EAE MW. 0b 0 8] Limerick bladder 60 0 61 © |Mauritiuserystailised 0 0 0 0 laf 6h 88 
wards and Sons setdedinon) Oa Cae Cork ond Belfast do. 64 ° ° . ates: en elegy was : 2 : witty ae “1 he 
vials...... sovesesere O 6 OT erkinan » Lrish4s ; 
: nose Sat ag ites tice 8 8 Sy feamercanatcam. 9 0 0 0 aeaeae 50 88 duty 313 por lb 0 Ob @ 6 
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BRITISH FUNDS, &c. = CORPORATION BONDS.—Con. FOREIGN STOCKS, &c.—Con. | FOREIGN STOCKS, &.—Con, 
Dividends ng: a ee 
Due, | Name. | Prices. |. \a le | euig2 ay 
$$$ = i 2) £& a 
Jan. July... ‘Mow 9) %, rod 1008...» )0v 103 E Name, = Closng| Divi- ae ES tena ez Name, 
until 1908, | = ae, D E = 
Quarteriy.° the Z, red, 1923 ..| 96 lem | e | ing. | | eee 
‘a ‘tor Acet May 4 2/98 5 % Papers —- — Mey Ser - aie 
~ eo! eeeeeeeere! | *| ee ee Belgian Val 
ee e7f 83/6 Otago Harbour Board........! ++ 106 6 | % % ++ | «» |DutehCrts.ex. 
° Local Loans Stk. 112 1048 ia |D eee ceecee| 22 206 6 | Qrtrly | 2 mae oe 4 12 guilders... 9 95 
eb, “Ane: : Abnta. 1908(Red bea Tel) 12 124/6 | Do ist waecccceeceeceveeees MOL 113 16 | porn lass ly| .. | .. French Rentes4} 196 7 
Sept. Exch uer Bills, , Mar. 22% par 68pi5 | Do De SULIT! 1921 93 95 | Ja. Sly.) =. | June. 1886-7....6 | 7 ly) «- Do do 
dove Dec.., Do dune, 2% ....---. ‘par bsp/6 Port Elizabeth = Water rworks”, .. 105 7 | Qrtrly. Pur orDwe ae _ Loan an. July) .. (Pur Italian, ex.26t & | sof Sf 
April Oot, \Oupadate?, , st! PUEDENED Jecsvdcovse~w soece| oe 99101 Gold Bonds 6 | 73) 4i (Jan. July, ++ |... Prossian Con. 4 '106°7 
| col. Rly., 1903-8) 3S 108 33 |6 St Louis City’................ 1403103 6 | Qrtrly | 9 |P.orD. BrasilianGold | | | (Quarterly) ..4/ pr§U.8.Fund.1801 4) .. .. 
April Oct../ Do Rupert's La. so § Timaru Harbour Board Debs. 1914100 2 | 5, .n.0 1 |p.orD. en ere tl 93 6 tree] oe | oe Veg Fund.1901 4 1i6 i; 
peeosbbee anganu ar’ 1906 —_.* ae ee eo | ee soeee 6) 2832 
Apr Oct... Do Boiids 1010. eg tie ‘is a ¢ Westport (NZ) arbour Bd.. 1925 102 4 ADL Oct 1 pop! Dobie ise lena) oo | “lpeact'ian |=8 
ar. Sept... Reypt. Govt, Gui. 8%". 103 4 | A the above bonds are £100 each, with] Qrtrly. | 1 |P.orD. Buenos Ayres, "IL LBB Corte, | 
Bept.. Egy 886 6 | 33 35 | 38 43 
Zon, Ane. [Seoee Oo oe 866. 108 ml a pee 6, Debentures pen ®, snd New York| Apl Oct) 1 *Bept. De 1685 6 | $3 36 - 
ee 1 eC ones 
Gearon: India BY Fe 1931 1094 10 0 # Noity by and &e Louis City Bonds £300. PP Aue! 1 Nov. |Bulgarian, ’886 | 94 96 RAILWAYS, 
Do8 r 
Feb. Aug.. Isle of Man 3} % Debs.. 2 4 COLONTAL & PRO Je. wy P.orD. Chillan, wes - : ORDINABY BHARRS AND Stocxs, 
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} ne, oe 
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122,300 Apr.& Oct. Cape, 1900.... 5 | Ja. Sly. Dec. |Greek, 1881..6 | 72 4] 38 783.691 Lond. &N.-Western,Co 
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os.oee omens mate a 3 ee ae se wae ae Apr.& Oct.) Do4% Cns.Inc.4 |110 11 3 none, snce'71| Honduras, 6710, 6 7 2,640,915) rplus Land Stk..| 78. 7 
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PRaveRence SHARES AND Stocks, WITH 


Divipgxps ConTINGENT ON THE PROFITS 
OF BACH SEPARATE YEAR. 


RAILWAYS. RAILWAYS. RAILWAYS. 
Q@vaRaNrzeD SHARES AND Srock British Possxesions. AmsErican Stocks.—Con, 
| Present 
Closng} Present Closng| Present Closng} Amo'nt. 
pom | Name. Se est inauah, Name, Prices |Amount. Name. Red Prices| £ 
2,191,104 Caledonian Cons. td... 4 lise 6 1,330,000 Atlantic & Nth.-Westn | 1,500,000 Chie . Mil. astPaut “| | 
2,179,200 Forth Bridge .......... @ (133 3 td. Ist Mt. Bonds .. 6 117 19 La Crs & Dava. jen9 105 7 
Te Oak ess Cons, Gtd. .... 4 |122 24 62,513 Duflalog Murooeis sk es 13 13) 5,680,000, Do Hastin } 
& 8.-West. Gtd. 4 125 30] 997'409 Do ist M 137 39 Dakota 18 Mort T1910 181 6 
or 908 4 tI Rent Chge. : 133 4) 466,158! Do Bonds, aad More. oh 39 | 1,860,000! DoChic.&L.8.1stM 6 1921106 6 
4,906,505 Do Consolidated 132 4 DoChic.&P.1stMt, 6 1921 113 16 
ate Ot Western Weare Kent Sg & ‘ 135 7 | $33,:60 Canada Central 1st Mt. 5 105 7 1,800,000 Do Wisconsin and | 
t Ch 9 65,000 Canadian Pac. $100 Shs. ; 838 A} Minn. 1st Mort. & 1921108 8 
11/901 388 Oto Consolidated G ier 8 7,191,600 Do Ist Mort. Bonds .. 5 '115 17°| 4,0°0,000 Do Termnl. Mtge. 6 i914 ho 1 
aia ias.900 Lancashire & Yorks. . on 6 | 2:644:700 Do 50 Yr.Lnd.Gt. Bas. 3 102% 24) 2,049, Do Chic. & Mis. 
DO ser gerererreresees + | 760,000 Do Algoma Branch, div. Ist Mort. . s ‘1996 102 «8 
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do! ‘ 000, tual Pref. .. om 40 A e ad, 1s 
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i teeteeisctis”. Hy tog 318 io | Seeceeaee Dec. o. id Seg 1 eho) 8 | Bee pentemele a eciser|Mereey, fully void. £90... ATE 
’ ne ec oe! ’ 
2,800,000|Notting. Corp. Stk.* 3 » : |100 a: 211 5,791,895' Jne & Dec,, DoIns.Stk'83 4/112 13 | Ta, Jly.| .. 1896 |Hawalian .. e ane ; 6,281,830, etre ant —_ ae" ; 
704,000| Portsmouth orp.” '100 1139344] 1,997,666 Apr.& Oct.) Do4% Ons.Inc.4 |110 11 Cp. ‘73 none snce'71| Honduras, '67 "il @7 2,640, 00,916) t tan Dist. Ord. 
tee 7101 Reading Corp. Stk.* 3 100 116 28 }3,042,576 Jan.& July Do Con. Ins.. 34)102 3] Gp. 73 none suce’71 poe yee 111 Midland, Goneal Ook 
$26,081 \Shefield 1948, Ked. ; 100 lod 6 | "173,100 maw! ‘ het sie eeem) Pes Males 6 "Ersi,i8e North British Ord. Pref of 1 
0 WwW FeD. BAUR) DO .ocecseeee . 
SI, 060| De — siciite lube ahoien 8:00, 97 ¥] 181,300.Mar& Sept given Gv.Deb 44,101 3 | JneDec 1 |P.orD. tealian ee) lon 3 piissveso 9 Oo Ordinary, : Giongshst lds i 
311 ow0'gy i 1908 f 100 108 3 109,400! Feb. 7a aereee - , Ja. Jly “Dec. 2 Do lrrig, Gta $ |ALL 24 2,020,400 North London, Cons..... 907 18 & 
y y orp. ° ee | 
deed ean 4 coon ‘Bek. > fe aes = ao Ja. & July Manitobato0 ; es g Ja. Jiy.| -. | *Dee. Do 1008 er. 5 | 90 93 ar io ——e » Con..... ¥5 10 
is, 1918 1 ’ e ug. |Maurits 998 Rhymney............0006 . 
10,00 Windsor Cor rol. 1918 3100101 2] 66,000 May&Nov.| Do ae. Fd 44103 6] Ja, Jiy., 9 | *Apr. |Japan, 1873..7 108 9 . = os amare and Dees... vo as if 
me olverkmpta Corp* 3h, 100133 14 72,200 /May&Nov. Do Db 4 103 6 Qrtrly i 1808 Mexican, ’88 6 | | 802 1} 3,888,640 Do Pff Df. rec. no diy, ar 
I | , 803 14) §/3s8,640, Do Df mptller le paPty | $8 
100 M &8 tN Oe cobsawe 44/108 10 rtrly. or Pur! 1 Do Ext. '006 8,338, 
— ____________——| 000\May& Nov. "Do Debs. 1936 4-109 11 | Joy y.| +s Nicrgua, 1919 6 | 83 r 6,192,284 Taff Vale “ 1806...) 19 68 
* Bree of Stamp Duty. ait: ‘sen May&Nov.| Do 10-40 .... 6 102 $ | Api.Oct| .. |P. orD.|Norwegn. ss ‘100 2 ' 
ON BONDS 272,881) nagehor. | DoCens. Tnse 4 ie ; May Nv, Pur|orDwg| Do 1886 . a 
CORPORATI . 3,026,444 Apr.&Cct. Do — do “Jur °F 
(Colonel; and Foreign.) 3,081,000 { ae Jly. Hew Se |100 3 Ja. Sly.) ++ | *Suly Comes Byte 103 6 | Linas Leasep at Frxep Rewvats, 
mnie tae —_——— |" Ja. a Jiy. Do 1896101902 é 1101 10 | Ja. Jly.| 3 |Dec. ‘96 Paraguay, “66 . | ase a | { 
{ | 318,800 Ja. & July| Do2% drawgs : {yor 3|Ja,Jiy.\npe| .. |Portuguese3 3 | Gems 
7,201,000\ Ja. & July} Do 1903-10 .. 4 \8 100 5 16 21 Name. | Companies. 
| B ‘1 "813,700 Ja. & July | Do 1882 Loan 4 ise 3 |MarSep|n’ne| ..  |Russian, 1822, 81 86 Bikeahesd...,,.. LANWaaw i037 
Name. Se pens |7,186,300 Ja. & July Do Inscribed 4 8 | May Nv| 14 |preh’s| Do 1868 ...3 | Birkenhead ............ La =e 
= | © Prices | 6500000 Apr.& Oct.| Do Inscribed 3}| 3 ly. | «« Fuly. Do Cons i | gsio9 |Uondon and Blackwall Gt. Hasta... 44 
oi 378,800'Ja. & July N. Zealnd,1014 6 jie 16 < | valu BURMEE, tesdoatsvesesel Do..... sees) 
— ——|——"11,107,800 Quarterly | Do Cons..... 6 /104 6 gro. e- | July. fe" ay uC 9 Nottingham&Granthm. | rthn, 133 6 
% | 19,800 Apr. & Cct.) Po Prov.Auc 6 \105 7 Ny| ‘16| *Aug.| Do(Nic.Hly. 4 Railway & Canal .... Gt. No 
6 ancteat Harbour Beye eece 208 11 awizi soz ay& Nev. Do Inse. Btk. 4 1104 6 Shrewsbury & Hereford’ iw 
6 | D do 1907/1057 | '73\ 12 | Suspd.'8. Dom gn o6 6% Bent Oharge...... L&ENW&GW) «+ oe 
6 | Borough of Napler Gon... eee vO) 107 9 746,000. May&Nov. | ebec (Prov) 5 1105 7 op. Nv| Pur orDwe Santa F 25 98 ee ee ee ee 
: |porongh sf Tmare (1-5. » +/1910) toe oe | 834,200, |May&Nov. | | Do 1906...... ail We 8) A ApLOct| .. | Sept. Do West Coly. ag a 
ton DG. .-++- oe) es T 8,106\Ja. & Ju 191 Li cens 1 ocKs 
6 | Be Do Sev eereererereeeseseserese aoe 168 u 600,000: on & July | Do 1912.. 6 107 9 Ja. Jiy. cf Dec, Santa Fe and epatl DgsantTuas 
© | DOsvcsosaheyeotdddbocsoccies : 254,600 Ja. & July Queensland, sta. Riy. 6 
6 ot poe Auckid “Gons. Act, '79 1930/185 38 ("1806 ....-- 6 [100 4] Ja, Jly.| 1b | Dec. |SpanishQuick- os 7 | Prevent Mame. | Cloang 
6 | Oe Debentures, 1888..,..... se 111 13 19 00,000' Ja, & Juiy| Do 1913-16 .. 4) 94 6 silver Mort. 6 | ee 1] Amount. Prices. 
6 (Oi oy of Buenos Ayres Debs. . = 39 41 Viosadv00 Ja. & July| Doln, 1916-24 4 (95 100 Qrtrly. | n'ne Do 4% Bonds 4 1s : oe aie 
6 \City of Cape Town .......+-.| .. |106 & 459,800 Ja, & July Sth. Australia, | Ine Dec P.orD.|Swedish 1878 4 (1 3 é a 8 
6 iat ty of Christchurch (N.Z. “) ..11926/123 9% | | 1891-1900. . 97114 ApLOG| .« | "Jan. | Do 1880 .... 4 |l 830,066 066 Brecon & Merthyr A... 4 7 18 
6 [ity of Dunedin, Debs. -{ 926 122 44) 904,700'Ja. & July | Do 1901-18 .. . S jms av - 600,169) 4 = 
6 | Do Redeemable ...... — 115 17 | 940,000 Ja. & July | Do 1911-1020.. 6 |104 16 ApLOct| @ | “July. Tyee, 10s 6 8,425,608 ok onian...... a ee 
6 Do Consolidated .........-/1908/108 8 ¥,160,700\)a. & July | Do 1994-1016.. ra tes Egyp tes 9 | 314,220/Cornwall Minerais .... 4 =. 
6 (City of Hobart Town Gtd. ..'1918 il4 19 200,000 Ja. & July | Do 1929...... 4 99101 | Apl.Oct| 1 (Suspd | Do 1871,E.T. ‘a be 8s 904,704 Eastern & Mid'ands.... «fy 719 
6 City of London (Ont,) 1st Pref 1893/1002 1,365,300 Apr.& Oct.| Do 1916...... 4 | 98100 | Marsep| .. | Aug. | Do Priority 4 644,440 East Lond. oe chg. A 4 17 
6 | fe Lf el ovodelivel — _ 7,636,100 Apr.& Oct. oer Clee '2 MarSep) ..| ++ Do’ Converted.) 6] $81,116 De ll oa. Bé ds’oe 
6 City of Me css cadceos a 3 { 1916-36...... A”. c csoce O4 30 be 
a Do Ge... izwiessbaucs 1908 105 7 102,600 Ja. & July ‘Tasmnia. 1896 : 10i 4] MarSep! .. e+ | Do Series “B’, ai a STaL33 Do Guaranteed ...... yt e 
6 ‘Chy - eases Bio ‘Hing, ...{ .. [105 T 662,800\Ja. & July} Do 1893-1001.. 6 {106 16 | MarSep| .. «+ | Do Series “0”. y 250,000! Do Whitech. Extu.Gd. 159 3 
6 | Doof 1874 e] oe [205 8 1,900,000 Ja. & July! Do 1908...... : 100 2 os nad Do Series ** D”. 1,560,457 Furness ........-++++++ 4 
6 | 1,000,000 Ja. & July | Do 1886 Loan 4 100 2] Ja Jiy.| 2. |Prchse| Do BK Castoms| 3 8 180 8 
6. ; 174,6€0 Mar& Sept Trinidad .... 6 |106 § + 1886, Bds. * | 9,963,544 Glasgow & S.,West. .... 4 136 7 
6 1B HA. 090 | Bare Bopt, Do Debentrs 4 301 3 i ae eo (0.8. /Loaieun, 90 95 | 13.221, vil Great Eastern... dcoceuee ++ § in08 . 
ee rea i) oe 
: DD: aiboogs rub bnas duke x. .0+ 1895104 6 |» 197,000 Ja. & July Victoria, 184 6 101 2 MayNv|.. | .- | Do(Mass)’946 = ; srs 80h Great Western ......- :4 138 oa 
6 |Ci ier of Feoriéince Conn. Bds.| .. {100 8 e559 000 Ja. & July | Do 1899-1901.. 4 97 9} Ja. Jly.| 1. | oe Do. .....19006 |l 4,497,867/ Do... ..000 Seseseuae sel 68 
6 jhe ag Seance Consonants 1802 p38 000,000 Ja. & Jaly | Do 1904...... 44101 3 | Ja. Jly.| .. es De ....1891 6 1100 "3 | 90888046) Do ...c0e, serves : i196 8 
6 Bo of UBT3 ..eeeeeceses coe ee «1898/1 €9u,400 Ja, & July) DoRly.Ln.’8i 4 90 10, } Ja. Sly.! 2. Do, .... .1895 6 | 11,908,210 Lancashire & Yorks. 4 8 
© | "ROWE FIED wclecctccceccescee 1905! 16 17 13 500,600: a8 oy Do inse. Stk. 4 \99 1C1 & | Oct. |Uruguay Unfd uh, London & Sisckwall «= 4) iy 8 
6 | Do of 1878 ....-+.++-+00- v« 1906{117 wv 50: 4 ss BONS op son eS [oo vs | | Sona aie. Brighton, &e. ¢ tg 
4 |\City:of Rome Guaranteed....) .. j ss es 000 y| MarSep} 1 Aug. Do Btr. ran 6 3a 4,575,922 Peepers oeden iti 6 
6 ie y of Rosario Ster. Bonds..| oe | 427 12000000) | Do ag 07% 8} triy. Do lew Scrp34 4 6,517,002 we C &c., Arb. ja as 
6 avret South ee wees 1915/1048 116,600 Apr. & Oct ty Speedy ust... 44 103 6 | Fb.Aug' Pur chase ven 2. ‘ 960,67 Trae och dnekses Webs ratte} 
6 Gryet GMCY ..-0ee..ee0++./1904)109 11 | eo 900\Ja. & July | srccacsee & [106 8 Con. Debdt.. 3 | 36% 78) srg 711 ne bade ‘fio a 
2 : UTE st bbaee “+= 912) — * 62,100 Ja, & uly) Do .....c.00. $10 8 | 21,362,098 Lond 8 Twat. énen Sis " 
° ? + . n - . i 
$ iA Waterwork Debentures, 1895 104 20 ae a cos. Do do B ..... . : ben ° 
6 Sherine Cone. Dak». |1806)108 ? -* The drawings are yearly in the case of) ‘960,762! “op § ae a 
6 Be oe =e. seseeeee| = ome - stocks to which’ asterisks | are prefixed In seo Lenten, “Tilbury, &e. .. 
eee eewes other cases w ere are w- 
& jaity of swat Gon. Bei 13 tage thay are haif-yearly. £,942, 302 Manc., Sheff, & Lin. . fae 
6 Improvement #*s ‘ a 2,293,331 etropolitan aseeeeeee * $115 17 
6 Waterworks Debentures, ‘190116 18. FOREIGN STOCKS, BONDS, &c. 455.830 costeohoebaaseadte iy 
f Winnipeg Debentures|i907/120 22 Divi- | ’ ’ etropolitan Dist. .... 6 
$B. Debentures, » iat Bi -/19t4 312 14 | dends = Coupons payable abroad.) 1,211,696 Metropolltas ve cH 
(N. oat a ee Tas 
: Iton (N;Z.) Harbour Bd. 1920 120 22 Divi- Z| 83) 3S 
6 (Melbourne Har \npog. 104. 6 a8 rs Name. 4 189 62 
44), Do Trameaye | aw Micepae ct tet § | que [E255 100 68 
6 oper peer jlo ae 
| a City (Ex. 48 14). joel so =! < is 
1 ears Hart Boar Beg 1806 1038 Jon. July! .. d wes | Argentine Batt, x 
: AS = 5) tb os Jan. Jely| .. | .. |Aust.sitverRiss wi 
6 Ba se os 40 60 1870 6 
» Wore 0 90 sey Deal. | 1 Do 4 
do SO ee ee Be ee es ewes e LM 8 90 . . « tee 


tt. ab aid aha ali Sai ly Nha ata a 





Kea aca sle te 


Sol Se ns Noe 


ssi pile WRENN me th 3 delcashgsiannaas Thai BN Oa Ro 






a 
hs 





Be 


ee ee a ee 


i 
' 
i 














- 


Qvanayrsep SHaREs AND Stock Britise Posszesions, AmsBRican StTocks.—Con, Sie ee 


<s y 
3) Name 
Ba | 





Present Closng 
Name. Red floss Amo'nt. i 


j peccast ai iiieiineieedie —_—_— 


Cl Present 
Name, Prices Amount, 





sana Name. == Amount. 











: %) 15,000 20 A eons) 32198 
1,890,000 Atlante & Nth.-Westn. es, 1,600,000 Chg , Mil.,4St Paul © | 2 sTo-000 100, Argutne Ge Wee bore) 43's 
Gtd. ist Mt. Bonds . 11? 1 Crs & Daya. imo 105 7 22,600 20 Tis rane hpeaeoel ao 
ns are sh bs 13 13 5,680,000, De’ Hastings and =| | 
397,600, Do ist M ietp. Bds. 64 137 39 Dakota 1s' Mort. ? 1910. Wat 6 90,000 20 Bahia &8.F.,L., guar. 34 
466,158 | Do Bonds, tnd Mort. 64137 39 | 1,360,000; DoChic.&L.8.1stM 6 1921106 6 | 13,500 Br., Gr. 6 
Dochic. &P.istMt, 6 1921 113 16 60,000 6) Bilbao R, & Cant. RL 
$33,:60 Canada Central 1st Mt. 5 105.7 130,000 Do Wisconsin and | 11,250 20 Brazil Great Southern..| 45 5 
66,000 Canadian Pac. $100Shs. 3 8°! ¢} Minn. ist Mort. 6 1921 108 8 680,612 100! [aresiiten Imp. Central 
7,191,500, Do Ist Mort. Bonds .. 5 '135 17 | 4,0°0,000 Do Termnl. M 6 194 1Ww guar. 7%... 
2,644,700 Do 60 Yr.Lnd.Gt.Bds. 34, 102% 25 2,049, Do Chic.& Mis. R., | | 437,420 100) Do 6 % % ‘Deb's onahs00 Ge 
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| DO see sanecere terseee +++] 760,000: Do Algoma Branch, div. Ist Mort... 6 1926192 6 | 6,500,000 100 B_Ayres Gt. gouthn 113.15 

1 666,000 London, fd ’ ist Mortgage ...... 6 lis 16 | 1,628,000 Chicago & Tomah ..6 1996112 17 | 250,000 10 Do und Issue. .....- » 103:13 
: Conso iated Geass 6 }165 : 165,000 Demerara Orig. Stock.. 3 | 69 73 |18,000,000 Chie. 8t Lou. & N.O.6 1061121 4/2 500,000 100, Do 4% Deb. Stock... 106 8 | 

14,100,408 London & I ane : ae 7 116,000 Do Perpetual Pref. .. 7 ” 40 | 6,000,000, Del. & Had. ist Mt., 895,470 100 B, Ayres & Ensenada i . 

707,980 Lon. & 8.- & Lit 1 Penns. Division 7 1917132 7 rd. Shares ..... | 54 58 
1,066,083 Man. one » & Lincoln, 12,009 Emu Bay & Mt. Bischotn/9 3 4 ,000,000| Do Mt. Bds(Lonls) 7 |1894 101 4 | 900,000 100 Do & % Deb, Stock fe 13 
: Ist Preference......-+ ane 45 130,200 Do Irred. De’ 44.97 100 } 1,000,000! Do Mort. Bonds..7 1804101 4 180,363 100 B. Ayres Northn., L. ‘Beil 180 90 { 
LW, 498) Do Rent Charge...... 42/134 6) 191, 100 Gd. Trk.Georg. Saas 1M 5103 6 |28,435,000 Den.&R.G.1Con.Mt. 4 1936 90 91 | 124/910 100) Do 8 % Preference ... ./220 30 
mais a idlan 4 23 38 1,97%,000| Detr,G. H.& Mil. Bds. 6 1918 112 15 | 164,505 100 Do 54 Mort. Deb. Sti 100 12 
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1:8 20 





20,580,128 G. Trnk. of Can.Con. on | 8} 88} 2,895,500, Do Con. Mortgage 6 (1918 112 15 | 1,000,000 100 B. Ayres & P.7% Pref.) 24 6 
6,219,794 Do Guaranteed ...... 4) 702: 1,312,340 100 Do 7% Deb. Stock ....| 74 76 
Do Ist Pref. = | 68 59 4 800,060. Galvst. & Harris. 1Mt. 6 ‘1910 109 14 | 604,800 100° Do 5% Mercedes Exten| 64 
d be 33 3,104,000 Grand Rapids&Ind., 1,254,940 100 B, Ayres & R. Ord, Stk. 

2 { ist Mortgage . <aae T1800 116 19 33,209 10 Do? % Pref. Shares . 
414,300! Do 2nd Equip. Bas... > 6 127 20 a lil. Cen. ist Mt. 41,259 10 Do Sunchales Ext.Shra 
ame 08 Do Per. Deb. ett . . & |328 | Gale:& Spring. Div. ¢. 6) 11806 108 11 200,000 10 Do Tucuman Extensn. 
Do do 4 99 | 2,600,000) Do Mort. Bonds -. | 96 S2 | 2,875,000 100 Do 4% Deb. Stock ... 

3735 Do G.W. Per. Deb. ‘Sic. 6 126 28 /16,000,000 De Gold Bonds. " ‘1962 108 7 25,000 20 B. Ayres & z al. Transdue 
409,400 Hamilton&N.-W.istMt. 6 pee 2 10 


640,000 Manit’ba& N.-W.1Mt. 1933 6 ~ 55 
100,000 Melb. & H. BayUd.Ob.Bds 5,100 2 
459,200 Mid. of Can. Str. 1st = : 10 12 
1,075,200 _ Do Cons. Mort. Scri 110 13 
104,360 Mntrl.& Chapin. 1st S \104 6 
75,000 Montreal & Sorel ist Mt. 6 | 15 20 


400,000 ‘Nwfndid.istMt. Ld. Fas. 12 43 45 
600,000 New Brunswick 1 Mt. 6 (116 17 
26,000 New Zea., Mid. L. £10sh. 5/| 4 : 
745,000 Do ist Mt. Db., ,Berip pas | 71 
$2,000,000 Ont. & Quebec Cap. 6 146 
= 381, Do Perp. Deb. Stock 5 183 i 
676,000 Quebec Cut. ist Inc. Bds Ab 23 25 


200,000 8t Law &. Ott. 1st Mort. ; 100 2 
320,750 Temiscouata Ist Mt “t a 55 60 
719,000 TorontoGrey,& Bruce, R 


1,950,000, Do Pe coetes Gtd. .. 
800,121) Midland n. Per Rt.Ch. : = 37 
Guaranteed Pref.. 4 7 
Rowe North Brit. Con No. 1.. 4 He 4 
2,600,413 North-Eastn. Cons, .... 4/135 7 
450,000 Do Stock. & Dati A. 5 ins 6 
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= 33 
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68,500 ‘North Stafford., : 
40,000 9.-East si Ans.je1 dp | 32§ 33 
964,300, Do Comsolidated Gtd. 44 


1,700,000 Ind. & Vine. 1st Mt. 7 1908 125 30 7 % Pref. 4 
1,402,000, Do 2nd Mortgage 6 |1900 10% 8 6,672,185, 100 ont A ae g. T%| TL 72 
3,000,000, Lehigh Vall Con. Mt. 6 [1923 125 30 | 700,000 100 Do 6% Debenture Stk. 138 # 
5,000,000 costae Isld. Gid. Bds. § 1931 110 20 | 1,360,009 109 Cen. Urugy.of M.VideoL.| 73 76 
20,000,000 Louis. & Nash. Bds. 6 |1930121 23 | 650,009 190. Do Per. 6% Deb. Stk... 124 28 
1,960,000} Do Snkg. Fd. Bds. 6 1910 112 15 | 91,250 20 Vond. d'Bu, Le gtd. 7%. | i vh 
6,000,000; Do. ist Mt. Bonds, | 8,400 100 Copia 
N. Orl. & M. Div.6 1930125 20] g0;0y. 20 Gordon Gent, (L.), bret. 45 
4 000,000) Do 10-40AdjstBds, 6 1804 lou 4 114,133 10 = TOD viakseieiveee k bs 
3,129,000) Do Gold Bonds .. 6 |1931, 103 10 . +. Do Certs. of Shares 
1,000,000 Memphis & Charles- , | 16,447) 20 ounatherOheis,betk Pt “at i 
| town Gold Bonds.. 6 1924 93 97 124,400 16 Dunaburg & Wi Repet, Us 19) 202 
1,382,000 Min&St Lou. Gd. Bda.6 |1921 100 5 (18 Do tered .......| 100204 
2,615,000) Minn. and Pacificist | | 
Mort. Bonds .... 6 1936 100 & 608,000 100) East Argentine, L., &. 7%) 36 36 
8,261,000 Mirn,SaulteSt Marie 350,000/100) Do 6% Debenture Stk.| 82 8d 
| &At.lstMt.Gld. Bas 4/1926 97 9| 26,000! 10 Gt. Sth-of Spain 77 “~PtBhs| -« 
8,277,000 Minn. & N.-Weste 15,000! 20 Gt. W. of Brazil, . TK! is id 
| 1st Mt. Gold Bis. 6) ‘1984 6970} 306,250 100} Doé% Debenture tk, 105 8 
30,466,000 Mis.Kan. &Tex.1Mt.4 .. | 8482] 165,000 100! Do 6% Exten, Deb. tk.) 8 83 o. 
of Can.Ster. Baeische 4/101 3 | 3,000,000 Mobile& Birm. 1stMt. 6 1087 45 60 86,000 10 La Guaira & Caracas... 
204, 200 Wollete., Grey & Bruce | 30,000,000 New York Cent. Mt. 7 1903 124 29} $70,000:100 Do 6% Debenture Stk. Ps ioe 
8.1st Mt. 7 100 2 |16,801,000 N.¥.., Lake Erie, &W. 112;14§, 20 Lemb.-Ozern. u. Jasey, 6.6% 4 a 
170,000 enka “t Mesewate ist Con. Mt. Bds, 7 |1920 135 4¢ e400) 20 Lima, Limited 4a 5a 
fe 2 3,705,977 Do ist Cons. Mort. | 
? Fund. Bonds ., 7 1920 130 35 | 2,254, 720 100 Mexican, Limited ......| 21 22 
10,974 Wind. * Annap. Pret. 33,607,400, Do 2nd Con, Mrt. 6 1960100 101] 2,654;100 100 Do ist Preference 8%..| 2 &3 
res, £20 paid..... 14 16 }44,447,000 N.Y. Pen.&OnioiMt. 7 1906 26326}) 1,011,960 100 Do aud do on pdiitlacsns | 43;44) 
190,000 Do Debentare Btock ‘ 90 95 |13,100,000 Do 2 Mort. Bonds .. 1910 2) 3'/ 2,000,000 100 | Do 6”, Perp. Deb. Sti. 122 2% 
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400,000 Do Ce: Pires 


12,8 
11,666,612/\Gt. Western. Con. Pref. 6 |196 
ie nape E York. C Con. Pref. 4, a = 
Cw036IL., B, &8'CCon. Pret, sites ‘6 
2,172, 2nd Consolidated 6 183 5 
6,686,184 Lond., Chat. & Dov. Arb 43 
869,532 ond Preference .. .. (48 
Gentoo London & B:Wenas 
J n : a 
1,909,836. Do do, 1884 ” omens 
1 100-000 Mea Pret. 
an. e D. x 
1,000,000: 





Do 1888 4 126 & 
19,520 Gt. Northern, Perp. Prf 4 134 : 
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28,784,000! Do3 Mort. Bonds ..\1916, 1 2 oov IC Midland Uruguay \L. 13 
ooss'000|NoctclbW Gem Mt "(108191 3 | 1.1eet see to ae Uragnag vlad «} tet 
6,000,000 Norfolk & West. Im mp. 60,000 20 Minas & Rio, L., «fa, 16 ld 
and Ext. Bonds 6 1984110 12 25,804, 20 Namur & Liege the 
1,600,000 Do Adjustmt, Bde, 7 /1926 119 12 id Mt pan { Beigian 12413) 
; 922,000 N. Pac. 1st Mt. Bds. 6 1021 os “ 9,767. 20 pref. ‘Govmt.| 27 29 
Present | 3! Closng 19,435,000 Nrthrn. PacificGen. _ | 82,5:5 10 Nitrate, wemnees | Lim.,| 16%. 
Amount. | Name | Prices 2nd Mortgage .. ¢ |1983) 114.16 40,000 10 N.-E. of Uruguay L 7 Pr. Liga 
ES 8,000,000! Do 3rd Mortgsge.. ¢ 11937 108 11 6,981 20 N.-W. of Uraguay, 
— 4,006,000 Ohio& Mis.1stGn. Mt. 6 |1932 106 7] 668,960 100 Do 6% Ist Pref., hc. ..| 26 29 
i 16,654,000 Oregn.&Cal.1Mt. Bds 6 1927 99106 | 286,179 100 Do 6% and Preference| 16 17 
67,607 Alsbamad. ‘s. A. O%Pret. 10 | 7% £4] 2,242,000 Panama Subsy. Bds. 6 1910 95 9 | $89,500 wo Do 6% Deb. Stock, &e,| 76 80 
166,600 B... 2 Ordinary oaaa et | 10 | 2 a3 | 3,000,000) Pen.Con.8k. ad. Mt. 6 |1906 118 22 44,597 wo\Odecasn Un to aldigh 16 17 
160,000 Al O. Texas, &. 9,900,000 Do 4 Gold Bonds 44 /1913,114 14 ee 
| “A WES ss ase scck: ‘10 13]16,717,000 Pennsyl. Co. Ist Mt, joa) 153 16 | 173,410 100 Porto Alegre. &c. Deb, St.| 62 67 
i 2,400,000 Pitts., povernne and 72,314) 20 Provl. Or Martin Gone 
Toledo Gold Bds.. 1992 114.17 | 241,968, 3 Quebrada R y. L. & Upr. le 
.. | 6,098,000 ‘Bt Joseph andGrud, | 40u,000 100 Do 6% Deb Stock ....) 78 63 
“000,000 Central Pacific........ 100 | 23 384 Island ist Mort... 6 1925 93 96 
46,027,26) Chic. Mil. and St. Paul 309 | £028; | 1,071,000 atew San. Fran. | 1,200,000 100 Recife& San Fran. L. gtd.) 87 00 
Batts cae cpr ary EH | caean SORE BRE eis 2) ee, mentum 
1l, 100 Cleve. ar. 80 32 0 | na70 Ww a DBD seseeeee) 
38,000,000 Den.& RioGnd.Cm.8tk. s, . 169173} 5, Sto o0d! StLouis Bag. ist Mt. 7 pa 128 32 69,356 10 Bo Preference ....... teal 18 
92,000 6 Royal Swedish..........| term 
Mani. Cons. Mort, 451983105 7] 38,000, 4, Do Prefereuce ........| 646 
32,388,600 South Pacific Ist Mt. 6 1906 116 18 
21,049,000 Texas& Pac. istMort. 6 (2000) 75 80 29,857 20 Sambre and Meuse......| 13}14) 
21.320 000 aes Utne, Fecisele ls ¢ sees 105 15 19,991 10 Do 54% Preference....| 14 16 
t'338°000 vines prgehs aprovent. 











— a AmpaRican SHARES AND Bonps, 















































1,380, convertib! 

were ae — 5 

POE. BOM ccncce 4/123 26 

Son 000 Do ¢o | eae 325 
ae an 4 a 





iis Athena en a legen ela tts Ne ts vsnllalianiiala iB EO 


22 ae Central of New Jersey PA } es 


23,660,000 Do 5 % Preference . 56 664}!6,352,000 “ Paul, Minn, and 
00 O00 East Tenn., Virg., &c. a ' 
| Com, Stock ...... Od 2. os 
18,600,000 Do ond Pref. Stock.. 109 | .. .. 
"696,776 Illinois Central ...... 100 {108 6 
10,000,000 Do 4% Lad. Line Stix. 100 | 94 6 
49,466,500 Lake Shore, &c. ...... 33 4 
$00,000 Louisville & Nashvilie op | 76i76d 





33 * 118 20 
.|116 8 

















90 95 | 100,000 20 San Pau fren, an} Las@ TH) 26 
750,000 we Do 5$% are ® Stk. 114 1 
19,081 2) Smyrna & Cassaba Cassaba + 





i 5 
anats Xmas. 5 ae a 60 


= 
ee 











| 

| 

: 

| 

| 

i 

4 

| 

a 

4 

i 

u 

| | 

4 
7 

hi 

i 

| 

} 

i 

| 

ii 

| 

| 

i 

| 

it 

| 





















ae tese goss” 841,100 M wane ntral, Lim., Bon ds. deeeee @ [1916105 7 6,250, 4%» Do 7% Pret besces 
Wi.Ow) North Btadordshie. “2 6188 a ea too Com, Boca... |100 | 114124} 3,000,000 West Penn, Goldids, ¢ (1993108 6] r40'158, 20 South Prsarnce sig| souoe 
B noponacencace ites a 1,400,000) Wheeling& Lake Erie 30,000, 0 8. Brasillt.G G dosaltZs h} oat 
7 Brno ypccees ist Mo! re.(Whesling ‘ 983,992 100 Do 6% Irred, Deb. Stk.| 85 63 
4 Bath Ext Ord. Bee Div.) Go 6/1998 192 4| 3231887 100 Swedish Cent.,L., DebBk| 64 6 
8.-Eastern, Con Prof .. 4}/144 46 |"7:414.500 Now Yi. De. 100 | a ges bree bo 
4 erence z,:-+ 6 168 66 |59'113'982 New York, Ont.&c. ..\199 | 17% 18 200' 5 Taltal, L., Ordinary .... 
j Pret pe Stk. 4 ie 39 143,000,000 N Norfolk & Westn. Pref. 109 sais34 Se.787 88 West isuiders «0... iis ; 
5 * 000,000 Nthn Pacific Com.8tk.|199 | 15.17 14,000 10 Dobb% soos) 14 , 
‘s 658,613, Do Preferred Stock.. 190 41442 / 
4 aaa 0,188,620 Ohio & Miss . Comm. | #20) ' 
1 DIA 030,000, 2 Preferred earn balcinite / 
. » Raitways. evel Pons oe AN Ain “100 ; Foasies Raitwarx Osiicartions. 
: 1s Se pe eee ee ie 4 
N. oo ee § Closng ‘ 
‘£5 pd Name. Prices, 


Ae ra! 


mate 





Do . 

boyeed Chie.&Aitn.Gon. Mt, ¢ |1903,117 19 
760,900 Chic. Mast Paull M. 7 |1902/137 31 
600,000! Cleve., Comb. ‘Ke. ..|1914 128 33 
360,100 Kastn. Kiy. of Mass. @ 1008 Lid 20 
720,000 [ilinols Con.Bk, Fnd.b |1903|104 6 
600,000) DO cocceccecseeee @ (1806108 & 
DO coccccseeeenes 6 (1906100 12 

Vai. 106 6 


108 12 
\120 22 
ut is 
19 2 


000,000 Wabash, &c., Com.... .'190 
44,000,000, Do. Preference 


. Cunasncr Bonps. 





en eS OS re ee ee ee EE ee a Sen Teeny ee ee cn eee eT] weet ef wt ether ae emg oad 


tie 
q 


it 
g 83} 


& L. div........ 


Red 
13 tee 
Alab., Gt. Sth. 1 Mt. 6 | 199g 113 16 > hOhiO, 


5 +760, 
Do Deventure Stk. .. 4 129 32 | 1,000,000) Albany. 1Mt.7 og 128 y 
led. an Gtd. « 1 Iv 443000) Atchs' sTov.ssan.F 
+2 sv profits . ie Gen, Mt. Bds 4 84 65 
Sed Qi Gebeseo ts ana 
= oth age 42 


i and Kohiikund 
290,000 Hobilkund & Kamaos'L th iu.nn be (tunnel bel neg 


ou.g04 Andee Dela." An 13,943,W1 Can., - Bouthen. | Mt. 6 


we 


2 SES EuREGE 
Sle RoR anon 


a 

if 
fae 
eePm Oe 


s 
x 
SGeGen SA SE2ax4Se eee @ 
Estes siti SE | pone 


ee ee 





ty 
a 
sin 


«ast Balt.& Us W ist Mort 44 





191) 22v 24 
1911 123 43 
1906 105 10 
1908) 3 7 


19e7 116 16 
6-4 105 5 
102 


ef 
oF 
* 
f 





e Sisieee: ss ceses 8 


a 





. 
. 


B.S coce 28a: == séesz Ss 


! 
i 


i F 
ty 


ee 


yt 
id 
3 


| 


Gen. 5 
oa Pac. od rt. 6 
t. Bas. & 


ereneee 





i 





st. 
tw. Intisna 


(Bonds... cress 6 1903113 is 
sei Ee: 


Eu: Se 
sasit 


ce 
& 
} 
eeousuces ° 


fi 
is 


= 


April 29, 1893.] THE ECONOMIST. 525 
mane een aasiware EEE. 


_# 
5s 
m 
~ 
Ne 


i < 





‘ Se nn 


panes . 





















526 






















































































































































































RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &c.—Con. FINANCIAL, &.—Con, 
Fonzion Raitway Osiications —Con. aig 
3 Closng 2|3| — Secee| 2\2 ” ae lz oom, a 
Name. - ements fence | oe eee gaa ee oe eed 
a rece lg (ie Maasai Ore | 3} ene Rare A i Pete ey 
tied 10 10 \NaldcrdCollyer aL. Ord. = 8 is 5 | : ‘Brooke, Bond ond Co, Le) 8 ¥ 1 | 2 \British & American Mrt., L. 
20 |Paris, Lyons, aoe 8 | 18 184) 14 | 10 Do6% Preference ...... 2) .§ | 44 brooke Simp & bpilier,"A A di 2 * a 34 British & Austn. T&L. Ld. +3 
tf 10 9 |pirecus, J athens, ber ist tht. 1 8 | stk'100 Newcity ot Lon. Br wy. Lord Hs iv ae 5 (rneper, Mena, and "| wt bE B ds petit A Dentures s,s.) OF IO 
n 20 |Re al ee i diamante cee eee K9 31 6 \Fryan & May, Lim «;, 14gi5 [Stk 1) |B. Ayres Harb. Wrks. Trust nn 
, Do a eeaekarnpebe enpegevese New Westminster Brewy.,ls, 63 62 6 Bucknall (H. "iyucknall and me td ie onian aud Australian 
et 10 |Begne La scr rende * ti Deb. 7 ion ¢ | Do 67, Pref erence ......+: : 6). | = lone ia BPs Biche a 3 3 * » Sok Set se ope niet oad 
i rons 2 aT seesaenata 
4 100 i fetian & Cassaba Mort. hy poe te Brewry, L. ord we! - 100 '100  Cantareira Water, 6 BI 95 101 | 48 42 Canada North. es Land, ty} 
, ; Jrehenture ......++0 ocoe B ¥ Reece: Btock.. 3)10| 9 [eee and Co., Lim fea” | 163563 | 10 3 Colorado Mort. & Invest pide 
é " [South Austrian . * setae brewery 100 \Catalinas Ware., 6%, Debs... 48 £0 | 20 | 6 \Credit Land Mon ee | 34 
H Do 1871 (Series X) . 1% Preference ........ a 6i| 10 10 ‘Ceara Harbour Corportn., ‘L,| 6% 4/100 |:00 |" Do Land M bs ms 
f thern of France.. eee Do ist Mort. Deb. Stock 83 §3 |100 see Central Produce Market of ., | 0 * credo Ponce eee: ceive 
! % South Italian .........-++++ Reid's Brewery Pref. .. 119 zz Buenos Ayres ......--.... {€851 [10 | 4 |Debenture Corporation ay |! 
Western of France .......... Bi: Btk 100, Do4%D ery, 674 ae a 107 9 10 1€ ‘Chic: go & N.W.Granaries,L) 243 | 10 |. 1 (Freehold Trust of Aust.,L.| 1 ty 
£ 100 00 |Watn of bmn ture « jus = 10 | 10 eel Pauli Breweries, L., Ord, 14:14 4 | 0 Chleago Peebing& Provision Rak 10 | 6 Gen. Assets Purchase, L...| 86ds 
a 100 |_ Do Moi e ntures .. 6 | 10 | Do Preference ..........! 213 City Offices, Limited ...... | 
| lo Deb. ...... 7 100 3 ° 100, Do 447 aor ee. « | 99 1°2) 18 | 13 |Hudson's 
eget of Gab Faun Bonds .... 8 | 44 6/ +4 : ‘showell Kon & Co., i Ord en b “i 12 City o ars a ad 10 | 24) Rapetenteed y Invat. . 
20 | 6 Bmith, Garrett & Co.,L.,Ord. | 6% i ° city ~ Kenn _ oy \lnternationa rent mth Wy 
2 \90/ Do” at 8 | 6 Cle Gent dex Asphal M2 100 {100 | ‘Irish Light Ris., ac.6 Cta.,| 106 6 
So ae cant ee 10 | 10 Th ifall's Brewry, L, Ord. 1415 4 10 DESIG, 00k Mencpentocases 46 142 | 372) nd Mortgage of In 04 
2 ioe | eaeneeare 134 6 Colorado Nitrate ..........| + 3. |100"|100"| 6% Debentures .......... 95 100 
SABES. 10 10 United nies 1: ’ stk ito0 |C my | Place aoe tte 3 le ea Mort. of Egypt, Le) lb? 
ee ee va ee ‘0 7, rs a ae eee joe i, 4087, Mort. Deb. ........ 
as 3 | Stk 100 ‘Watney & Go., Ltd. sbi Deb 11720 stk 100 x Ho arent So eaneene | 1% “3 i ond ryigrt Limited , = f 
s 100 0 6 TO OO crccgecces »ndon Afri 
sz Naw : INSURANCE COMPANIES. | 6 baler #0. Limited’. "| 42 54] 10'| 10 \Lovdon & New ican Bap. 134 
S § < rs ee . Deb. Stock. ..110 +4 | 19 | 94!London Financial Assn., L if 
* a 2 | 2, | | bik 100 bo a ‘Grred. Deb: Bock. ‘eK 
aie 6 ets we, | | 7 Devas, Routledge& Co.,Ltd. 7 74} 10| 3 Mauritius Land, &c., L... . 
— fesse facies \<S| meme. [g\| 8 10 | 10 |Natal Land, &e., Limited'.:| ie 
% = S| SE | 19 | 19 Hastmane sv eese) £4] 6 | 6 | Doss Preference |......1) 8 
oo 06 Agra Limited....; 10 | 10/4 4 | £ “ie 3| 3 KC. Powder, Limited . “| 6} 7 | 46 | 6& National Discount, Limi 
' it “Anglo-Argntne,L| 8 | 6 | 3 2 me S| SE | 10 | 00 |Riey Brothers, Lontiet . 3326 | 10| 2% |New 8.Wales Mort........) 41 
160,000! 14/Anglo-Austrian (200'120812 13 | ———— ——— 10 10 Field (J.C. and J.), L. ....) ‘Yo 11} 10 | 1 |New Zeal. and K. Piate. a 
20,970 Anaio-Lallier., L | 20 | 10 \13414 % ‘Allis 20, 2}) 9f103| 16 | Al Fore Btreet Warehouse, i: H " 26 | 2),N.Zealand Ln.& MerAgnyL) 18 
80,000 6 |Anglo-Keypin. | 16 | 6 | 446 | 260,000) €/Ds Te nceiter. L200! 96 42 1 1 Fordham, W. B.& Sons, L..| 14 16/100 100 | Do Perpet. Deb, 92% 
000| Grn Anglo-Foreign,L | 7 | 7/7 Ti] 10,000 0 Sen Lt | 613 14 | 16 | 10i koster, Porter, and Co., 1..| 16 17, | 25 | 6 \N. Zealand Trust & 4 
10,000 2 a -Ital., 66 Ts, 8; $| 6 7] 24,000 22) p ae EF uM L | 201 gasqze} ©) & ‘General Hydraulic Power,L., 9 t = | Do Preference. | shasel 
®, ‘Bank of Africa,L.| 182) 63) 6} 1] 67,000, 26 ‘Brit.Lav Fire,L 10) 1114 a2 10 | 1 Goldsbrough Mort &Co.,L.| 41. Istk |100 North British Austisn., L..”| 16 
se 118, Br. of Astri'asia | 40 | 40 (63 (7 | 100, . ” 10 | 10 Gordon Hotels, Ord. ... uegied Stk | 19° Io Do 6% Irred. Guaranteed) 46 60 
Rk.of B. Columb 20 | 20 (28 30 Cler., Med.&Gn. wu ‘17 8 10 | 10 (Greenwood and Batley, L. ‘ et fi 5s Orage k Southland, L oeee i t 
tie Th ‘letra 10 | ‘6 iy mee ap ler, Me Union 6o| Bb 20'5,| 10 | ntl Varuereenemraneivres oe v8 || 100 \Pee Rivet Land, + Ae. be 92.96 
, » 000 % 
20,000) 9, Bank of Key P'| 96 194/14 15 | 4,000) SE County Fire....|100] 89 146 f & |Harrieon, Rather, & Co.,1.| 64.6. [oe Me oa bre “| 
62,600) 174 |B . of N.B. ales 20. 20 (49 &3 000 | 6 (Rests seeees iin 10 2: 3 . 10 | 10 Henry (A. and 8. and Co.).L wy (100 ? Bas. ce 12 18 
100,000) 6 |B. of N. Zealand! 6%| 63) 5 5j| 75,000, 10 emote =i > in| 6) & \Hiidesheimer & Co., L. ....; 3h 48 “oR 14 Queensl, Invest i Mt.,L.|14 1dis 
60,000, & | Do New Bhares| 74; 78) 64 7;] 20,000( ®/p.s.' Eng oie os 4s 10 | 8 Hornsby (Richard Hornsby Stk sen |” Do 4% Perp. Debentures. he 
60,000, 6 |Bk. of Foumania| 20; 6 | © 7} 10,000) ais eaades ss and Sons), Limited ....| 3? 44] 49 | 9 IR. Plate Trot tsLn.,&c., ASh| 23 
100,000, 6 | Bank of Tarapaca & FireIns. Asso. L é 10 | | 10 | ‘Hotchkiss Ordnance, L... if 5 é | Do BBShares .......... 2% 
inate London ..| 10 | 6 | 2§ 33] 100,000 FireIns. Aes Dissdistl to 110 | Doty Preferences '-...| 28981 15 | § lydey pe avec] ae 
120,000! 11 | Bank of Victoria) 10 | & {6 7] 10,000) 12 enera srines Ll, a 3 3424 4 100 (100 Do 62% Mortgage Debs....., 90 95 Stk | 100 ‘Scottish Aust. Invest. Bl ts 
98,260) 16 \Cap. & Counties,.| 60 | 10/3142} 60,000} .. Globe Marine: 1 ee tel 6s ot B | £4 Howell ‘and James, L. w: 1 \stklteo | Dosx do do” > ee 
40,000, 7 |Chartd. of India, | 20,000, 6 Guardian Life. 6 | 6 |Humber & Co., L........... 45 42 stk '100 Dos’ dua. Preference  ,|120 25 
| -jAustl., & China| 20 | $0 )19420 { 1, Li ls slse 3} 6) & |Imperis! Russian sora eo 39 24 20 South Australian .......... 47 50 
ee Chere. Mere, of Sanree 8, Imperial in| 4) 63 7 [Stk 08 ima Industrial | Dwell he 7 ” 8. Aust. Land Mor tel +55 
nd by se | Se Ts . mpreve Pavem 
100,000/ 10 ‘City, Limited .:| 40 | 10 |19%20, t'000| 20 emnity Mai) ie is 3b a ue iO ee Rule, Out Pere ne: 1A tats | ce a Tete fachange 34 foes a 
ao = eee» cieeutas . 136 38 136,408 10 Vanesehire eee a 24 1418 | to | 10 Kynoch, Gand Co., Lim. “5 = M4 10 Trust & Agcy. of Austr., I as 
| a . 0001 4 (Law Gt. & Trat 100 unira ee eee 110 1201 DO. GO occ, cccconcsion 
200,000) #4 Consolidated, {Lt | 10| 4) 7&8 yo — oe & Trat ala 4 ae | 100 Kane Co ais, emibed =» 0 oe 7h > 10 Pe 5. Pret, Bhares.. ib a3 
D ce 60, EO wWevess 
”“ l. f- ceteethe | 20 | 20 | .. ..| 143,120, pane om, Tnion and 1 solo cal = 10 B iis teconar Meat, L.| e2 66 . g (Trust and Loan of Ca Cauada. 6 
40,000) 6 \Ger. Bk.of Lon., +L, 10 | 10 /10 11 Cre TOWR. «+45. Ss 10 (Linoleum Manufacturing, 1. $9 31 | 99 | 3 lqvustees, Exors. &c. Gorp, 
£0, wo 20/p s)HongKn&BSban.| 284; 28431 3 | 20,000 ipa Legal Pr 8 " ‘Liverpool Nitrate, Limited | 7 9 | 19 | § Union Discount of Lou 
a impart, Ottowran) 80 | 50 (1056 | | sasit) oo one i ot. He a 3 10 ry Lond. Pred Clear. House,L.) 3. 3$/ 6 | ¢ UnionMo e& Agency of 
6 InternationalBk. | 246,6401| 6 iLiv.,Lon., Globe 6 \London Stereoscopic, &c.,L.| 14 2 Australia (L.) 0 iu 
2,620 {* 3, lt . Lo ntoited a = = Hebets “seceo3| 0 bafiiainuity| 5: a 3 Lela P. and W. Mac- 8tk'100| Do6 % Preference.... 97108 
1 onian mited.,.| 26 | 26 |\16¢:7;) 386,862) 20 London ........ Nan } 
aa Lloyde Bank, L.:| 60 | 8 28.27 | 7.43, 20 Lon. & Lane. F| 2 ihn 10 | to [Mockaten &. ond W. 2 | ex ot [Bt 100 | Dos % Irred: Deb. Biociot § 
Tovoud} 34 14 |Lon. 4 Brasiin. .. ” 10 on seinoe| . oy Sees es 10 | 10 McEwan Games avn s7| 6| 3\4 Mort. & Invest, i.) & 4 
i 1 ’ } | Ba) cvesecsecscos 
{0.000 (o0| 6 ¢ |Lon. & Hans,’ L.| 20 | 10 (10 11 | Mar., Limited) 20] 2 a) sls ba RIO owrasctnn<oe Pe | | 
604800) " onan Mia. 4 ee a u artes novia © x i 6 6 pute Guns, &c., L. os ee 
u nb Tov \. * ; t Stock ....) 
‘wat 124 Lom, ‘AR-Piate, 1.) 36 | 16 271381| 60,000) 6 | Mereh’nta M. L K ai) ore as Mich Re Assoc., Ac.) 23 24 FINANCIAL—TRUSTS. 
10 on nFran | 10 |Milner's Sa mi ance Investment ...... 
sero] 9 [Lon AR Wat,L| 60 | 20 41 42'| 110,000!3¢/ p.2 N. Brit. & Mere), at] ay 38) 10 | 10 [Mine Joh Limited i 314, Aenzaa inet an pied 
140,000) 13 |Lon. & West.,'L.|100 | 20 65 67 | 60,000) ;. Nat. Marine, L.| 1) 3 4 4) S| si ‘Monts, Br Morris, be. 33 lecine| bebe”. "190 95 
i Chr.ofAustl.| 30 | 20 | -- +-] 80,000) 26 \Northern Coecee ( 10 7 4 \National . = Deposi 44 6 Army & Navy inva, i Pt 83 87 
$0,000 |Lon. Bk. of Mex. ; } 6 4 4)| 10) §& |Nelson Brothers, Lim ted. 83 9 igsk 100 | Do Deferred............ 22 
&8.America,L.| 10) 6 | #8 eee Mertae..| A u7 o | 10 | 10 \Nobel Dynamite Trust, L...| 14 16 Do aX Debenture Stock ck | st 
120,000 Lon. Jnt. 8tk., L.|100 | 16 o 6 “e702 413) p's) Phoenix»... 60) 6) ra 6 4 Norton Brothers andCo.,L.| i 32 Bankers Invest. Trust, Pri. 4 
2t,00| 7 ‘London, Paris & 100,000) &/p.s. KailwayPassng. a f id oy *| 26 30 
oli American, .. -.| 30 | 38 le : 300,009) 08 Reval Racha Ba |yonls0 es] 10 6 eoven 08 oy "Pears, I.) alt 7 Do 4 % Debenture Btock. . 304 ; 
erehan | rr Pref. 1 
peice! 18 18 (Metrop, Birm.s & oo | given 122,224) 684 Royallnsurane 3:| 3 49 60 2 1 | Dor Chas cwstancononrsest MM ott Forei pants, 6 Ga - 168 
° } i, nture ...... i : eee 
250,000) 132 Nat. of Austr'isia| 6 | 4 | 44 6!) 940,000 8/6p.s Sun Fire ....../ 10) 1¢/ ist: ot te 8 IPiwey le-teuauo, Limited’ RA A rs 
900,808) 16/1 paNat. of slenice Gis $10! & ‘ 48,000 .6,9p.2 Bun Life ...... 10) 7 + 16 16 |Price's Patent Candle, — iat! apap "(108 7 
00,000} 6 |.vat.of N. Zea., L. | 2 4) 190,000; 28 ~ Speen pcm 20 4:| 6 |. & \Primitiva Nitrate Co en. & Com, Invest., L, PL) 4 8 
"1000 s Nat. Pro.ofKng.L 16 104/45 46 | 45,000) 22} Union.. ™ 3100 Ineo \Recite Drainage, 4 Oo bs. 6 7 Deferred.......<:. weve) £2 08 
ioe e”3 y North-is ‘iera| 90 | '8 No. “toe ha Unlvemt “tis sho] te] 96 8] 25 | 26 | eet oo Do 4% Debenture Bo se 
«0 »s) Nor 8 10 1h % | ‘i 3 
ooo) 20 Barr's & Alliance 100 | 20 |764764 1 100 19 Indo de Dan. Flow Millett) 34 ieee ae 
,000) 10 |Prov. sa ei 100 1m) " mee acietea sitll ce 6 | 6 |Kiver Plate Fresh Meat, L| 1. 2 |: Debenture Btock.. cme 
¥40,000 14 |tand tand. of fr. I 00 25 ls 60 * Excluding periodical cash bonuses. . & Koval paean S &c,L. .. aa 5 * 
12 |U a Ton 26 \39 48 iger C ‘2 . 201 
eee oe loo tae sth Dptel otk jipe | 96 8 CANAL3 AND DOCKS. 10 3 [mapal 8 ya ‘+ ©. & Lim. ih oo 
110,000 10 | Union of Lond.,L\1 Sitwiie:”€6~ hu Ld 6] Sener Cycle, Litaited 222... 46 not 16 
24,076) 6 [Un.ofSpain&Eng! 18 | 10 ' 2f 31 F | Name. ‘Closne 2 \eadier & Co., Limited Do 4% Debenture Stock, mS 
| 1 er eeeees erca 
hesetisi ee ti 8 samude Brothers, Limited, 10 td M Sw ednef ope is " 
BREWERIES AND |109 [Aigaonsre Dock | & Railway iss* a) 6) 6 ae gorge Braces Lied eS at 
DISTILLERIES. ioe (Bipmicghast Coral vos-list | 16 | 10 (Bylereaud Pond. tseersecee| 1 wa 
100 Bast & West India Dock ..| 34 26 |100 |100 | Do 6 % ist Mort, ...00000.,)119 t 
—__—_—_____-__-_____—— [Stk 100 Eas \Bpratt’s Patent, Limited a8 
{ 100 | Dos Debenture Stock.. “(18 6 ; 6 S| thevexient und . 105 12 
i 2 i \Prices a ies grea cesta beoniiial ve a 13 | 13 Tar J f 108 21 
Rex 100 100 [aieegp. Gomeel. aoe k 100 ‘Lond. & St Katharine Bia. a a0 {ite [200 | 3 pe hice seeees Mast 
Bux 9 | Do Ais eS Sr ‘a - 4 Do Debenture Stock, 4 %. “eS 17 1° 309 | Reienes: > spoons) © us 
eiact Bemchaciarrceecik ae i | Botte New wna 8 gals mech ante | iu 
29 | a7 a Ra and 63, 2220 oi 100 mintwall Dock. -..:.70.: nooo é 10 | ¢ Wford apd Gone id i 3 
w Gowen & eeeeee 
weeces 2 100 6 ie. Prelerence., - 9 seepe, eee 
10 i boswgs cent of 36 15 i | 6 37 40 ‘| Young aratin, ech oes 12) % 
6 % ‘cheltenbamStrewery. ia, Gd 6z 6 | 10 Newhaven n Herbour 4 Ot “ata * 12 13 90 86 
10 | 10 jOomie & Co, Le Bret."s-2:| 1ubstt{'90,('39 pues Gnwer Buares. ssnrces:(A0b “6 uo 
10 th ° eo eee ~ | Rreceeee 
Bt 100 entire block...) z.-9 |6tk 100 Surrey Commercial Dock. 12627) FINANCIAL, LAND, AND Bt | 100) Doak a? 
‘s. 
a | 39 Distliers, Limited, ‘hares iiss || INVESTMENT. 
I res ....../109 . 
6 ‘ ie : ? COMMERCIAL, INDUSTRIAL, &e &e. § i | Mame, 
6| 6 yb ae 4 & 432: = | & | 
Bts |100 Guibuen, mA. on bo. i ‘les : | erated Bread, 9 famited... 728 | 3 ot Maeritiue Li... .. 
mE WE creeper 10 Th apeus, G Boe Loni ufut | 1 [Atperwan anid Land 
Bub j100 6, lnb dtock . tk Lab. & Gn. Dw (208 11 s eee ences 
6 | 6 |Bodgeon's Airy. ston Brew. Ly 2 62 Bek |i me i et) 1879....)3)1 16 § | Aosnte Beatie: 03 oes sns 
we | a8 | Do 6% Deber tus meee 16 te Avsom hail, & + 13h ee 
28 | af jLion , Lammited’. 36 38 te " Australian a esteod f deere, 
wis] De ya wine § Belle neventce. Limited:..:| 84 e4 8th 100 | Do 44% Debenture Btock..| 6510 faux /100 | Do bh 
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: | TEA AND COFFEE. TRAMWAYS, &e.—Con, 
4 3 Name. RENE penetra | 3 ls | { 
f ' | 3 Name, Closng 3 Name, 
4 | a cede Ae Name, Cloong | & | Prices te | Prices 
5: eyerrr - 24 39 | ces, a ae — — —_——ew 
Stk 160 Continental Union, L. ...- Siete ends ciliate ed ee ae ae IE a ceenmnameneebiaill 2931 | 2| 2 Brasilian Street, Limited .. 
4 Gtk 100 MUA er - | 2| 2 |Alamilos, Limited........ 3 9, 2 | 2 British India Ei tdpoued "2 6| 6 Se dsrass teas. + 
| f 6| 8) ay FSOET 5 2n0"00%) 21/223| 4) _} Asia Minor, Limited...... | © 20 | 20 Darjeeling Tea, Limited....| 19 21 | | _ Limited, Preference....| 3% 
4 10 10 arene m ose a3" 20 | 7) Australian ? 21 10 | 10 ME scechackdecesansd 14315 Stk 100 | Do 6% 1st Deb. Stock e000 (200 I 
: : oa ites Me! ee oe: oo 3 | Pn cordveeestebine . 10 | to Eastern Assam. Limited at i 3t | | . 
Dt ae 5 | 10 Jokai (Assam mited) 14)1 6 5 eheedicdocess ' 
| Bx 100 Do C, D,& B, 10% Prot... ist3 | b| § iBratsbers Copper, s+-+-+ | 0 4) 96 | 30 Jorehaut Tea, Litaited --.| 384+] 20 | 10 \Geleusees Linelted 277227277" *¢ 
ee | Bete Sci th | 11 a8 Bare Baby sean ncces| “aa 18 | 10 bau Plantations Limiccd) 29 | 18 Chrthagens nd arora 
eet Ee oe ate ; } { | j ng Tea, Limited ...... team, Limited ........ os 
Btk 100 Bo He Mazina . oe | 2 ‘Cape Copper, Limited 1g 13, 1@ | 10 Luckimpore Tea, Limited.,| 4 5 Stk /100 Dos Steen.” cee rats" 
Be 8 | Oi eren'Beock.. tat 2 | 2 | 1 Golomuiantiydrauhe <--- | "hf, 12 | 19 Gavan Coffs. Limited “| 48 64 8 | 6 city of buenos Apres, hs.| 4t 6} 
oe | Dod see. 13134, 2 | i Colorado Silver, Limited | .. | '@' 10 Upper Assam Tea, Limited.! % 1: Stk 100) Do Per. 6% Deb, Stock ..| 116 
: ee ie | Dos = "lie 78 | 2 | 2 Copiapo, Limited....°..... aah + | 6 Continental’ Met, or. 
aa | a 2 Ae | | | | \ | ' ary, Limited...... 
‘ 6b 10° imperial tntinental woz | 2 1 DayDawn P.C. Gold, Le .. | x te TELEGRAPHS, TELEPHONES. | 6| 6 DoPreforeuce Shares....| 4 44 
a | aita & Mediterrsnean, L..’ 48 5 : | OTS wee eee eeereee { 2 21 ; } 
s . | Z an Electric Supply ar 43 8} Stk 100 i Do 53 % Debentures Li dee i Was Stk 100 African Direct, a 4% Debs. 161 104 10 | 10 Dublin WOME: oi iscecens 10 i 
3 Btk 100 (Met. of Melbourne o % Deb. 104 + 1 3 \Dou Pedro, &c., Limited .. i® Ly Stk 100 Anglo-American, Limited ..| 63 54 10 | 16 Edinburgh 8 . 
4 #) | 2% Monte Video, Limi sees, 134149 | Stk 100 | Do Preferred ............ | 941952 19 | 9 Gt in treet ...... L | 89 
a 6| 6 Oriental, Limited. ........ | 32.84] 5 | & \El Callao Mining.......... {Stk 100 Do Deferred ............| “411381 9 | @ Immpecial rete &ec.,L..) Th 
3 6 6 \Ottoman, Limited.......... 4 4) 2 | seve poresee. Limited ........ 1.10 10 Brazilian Submarine, L.....) 1) ist 10 10 fm emoe | prey seeees — : a 
3 0 | 10 Para, Limited Bes ee 2 %| 2 (186, itino. & BoliviaGold, L. | 1 !h Stk 100 he Og ead 100 103 | 49 | 40 Le: vers nt ram., { 
10 | 10 Ban Paulo, Limited........ 8} 93, -; | --, ‘Gold Fields of 8. Africa,L. | .. | 14/ | 14/ ‘Con. Telephone & Maint., L.) re #119) 19) Do ey ae sevecevees| OF 2 | 
Btk 100 South Metropolitan, A ....29'95 & 4 Indian Consolted. Gold, mm 2, 10 10 Cuba, Limited. .........0... | bgt ie 1 Wedienden teeaiieiee ee 
th 100 | DOB .........csececeeeee 240 45 1 si , 10! Ww! Do 10g, Preference, ....... { 38 1a} atk [100 | Do 6y Debenture Denk lies 10 
4 Bie 1D | DOO .....cccccccceccvees 26 69 | 3 | 3 |Linares, Limited.......... | 22) 5 | 4 Direct pani, Linited....| 2) 3 see 100 Londog a camara es {100 e 
4 Atk 100! Do Perp. 6% Deb. Stock 148 52 . j : tpuasen & Barry, tdealted .. 3, 22) 3 3 vt 10° Proference. reece 9 10 re Ps oa eae | nn, as . 
g a ae Wada 9 A TTEOE os cccee . rect U.S. Cable, L. ...... iigis - ° = 
: 1 | 1 \Mysore Gold, Limited .... | 43 42. 10 | 10 ‘astern, Limited’.......... | 164159 | 1° = ppradion Strack... es seeeaeees :.3 
COAL, IRON, AND STEEL. ~~ (10/10) Do6%' Preference ........ | a7 | "S| “s \Mosth Seamed" ne 
or 2, 2 Namaqua Unitd Copper,L | % “4 Stk 100 | Do5Z Red., 1899.......... 107 10 | 19 | 40 Nottinghatn and Dist, be. . 8 
1 | 1 New Guston ........ ..... (Stk 100 | Do 42 Mort. Deb. Stock (114.17 | 19 | Jo Proviueiel Limiteg *° 4 
i aed Pematite Steel, L. | s 1 s|  §)\New Hoover Hill Gold, L. | 0 ote | 38 [Masters Ksxtension, Ete veces | 1SHSR 19 | 10 an re teeeneee 4% 
reference ........ re OE, Sande st cana cee! 104 7 | Sm meek emeecneroesovosenese 
# 2% Bolckow, Vaughan & Go. Li! 10.1: | 2 | .1 \Old Lout, Limited ........ | 0 } Pe 100 Eastn.&Sth. Afen..5/ Mt. Deb 103 « | ' | . Te echdiacecnnet ® 
BOER BO, ..ccccccccccceccccoceso | 4353! 1) & OoregumGold,L.,Def.Ord. | 5 62) 10, 10 Great Northern of Cop'h’g'n 193192 10 | 1 hand lana. Li et esesccssese 2 
10| Th Consett Iron, Limited......| 22.23 | 1| 1 | Do 10% Min, Pref. ...... ; 626 (Stk 100 | Do 6% Debentures (1483).../106 8] 18 | 10 Rapderiand, Limited ...... t 
; 2) % |Panuleillo Copper, L. 22:2 | ude | 25 | 25 Indo-European, Limited |.| 43 46 | 1@ | 10 ious careal @ mee, Ln.) 
% | © (Ebbw ValeSteel, Iron,&c.,L) 4% 6 | 10 | 10 London Platino-Brasilian,Li 4 6 lo | 10 — ayeo hermany oneek Senn 
1| 1 English Crown Spelter ....| & |_| 6 |Richmond Con., Limited.. | % 4 /Stk {100 | Do 6% Debentures... \108 ® Ja, |, 8 Peamways Union, La ...... & 
9 | 15 John Brown & Co., I........| 16.17 [Stk 100 Rio Tinto L. Mt. Bnds.,1880 | 1024 | 6 | 6 \National Telephone, Lim.,, Stk 100 Do 44% Debentures ...... 100 1 
Ww | 10 Marbella Iron Ore, Limited) 2 3 (Stk 100 | Do5% 2nd Mortgage .... | 93 1:0 | Nos. 1 to 447,454 ......| BR 59 6 | & Vienna General Omnibus .. it 
10; 10| DoShares .............. | 181169 | 10 | 10 | Do 6% Cum. 1st Preference] 15 164 | 2 | 10 Wolverhampton, Limited..| 4d 6 
24, Nantyglo& Blaina “Pref.”' 65 70 | 1 1 Scottish Australian, L.....| 1 12/10/10) Do6% Cum. 2nd Pref..... 14415 
3 Nerbudda Coa! & Iron, L... 2 | 2 Sierra Buttes Gold, Ltd. .. | ra tal... |... | Dod) Deb. Stk. Prov.Certs,| ee ets ee ee a 
10 | 10 Newpt. Abrern. Stim. Coal,L! 7 8; 2/| 2 | Do Plumas Eureka...... | wee! } | Ron peters 4. ue 118 16 WATERW 
| 9 New Bhariston Coll's,L. Brf) 13:14j| 1 |19/68t John Del Rey, Limited | Ti+! 1 11/ Oriental Pelophonnts ....) 5 4 ORKS, 
| 2) 2 Tharsiasulphurk Copper, 44 42| 8 | 8 Reuters, Limited «1. gl gh eee rer 
(Rhymney Iron, Lim Weacs \Tolima, L., ares...... ; 8 10 | 10 West African, Limited ....) 635 64) 
5) a Do New ee ee 1| 1 United Mexican, Limited | é. 8/100 100 | Do6% Debentures........ ‘100 163 | = s [ety em sssee| 4 
Stk /100 | Do 6% Debentures, 1890 ..| 84 87 | 1 | 1 Yankee Gir) Silver ........ | © $8] 10 | 10 West Coast of America, L..| % 3 |ytk 300 Chelsea, Ordinary... 964 68 
W | 10 Bydney and Louisburg Coal) | 00 [100 | Do 8% Deobentures........ 102!"39 | 20 City of Mt. Petersburg, Lid.| 7 
| and Railway, L., vo| 2b 2 15 15 Western & Brazilian, L.....| 72 8%) 19 10 Colne Valle . whit 
S S| ef we : : SHIPPING. | 1 1 Do Preferred eee @ Ghistk 100 Rast Lene, woe seesccecoce nes 
| cone frican . Ste) en ae amd i 7 Dp DOMNCIOE. Saiisecesscs tO SAT cae | aie lckeeeta Sremathen, tcace oe j 
BS Mebane oid) eH Aas eam in 1) lo 100) eg Rebus iid wa!» ag ene vnmetes ae Ee 
Sk 100 | Do Preference .. ........14 7 iga 100 100 | 0 62 Mort. Debs. B, 1910 108 (Stk Gt gon tasregsosscnarares 
| | 3 | 14 Oastle Mail Packets, %. ..-.! 010) NO Wet Te ee Panama Bey tg tk 100 | Do New Maximum, 7% ..|t80 $5 
Be oe tr TY a = 7: \Canerd Steam Shipping, L. "i'3 | to | 10 | Do 6% First Preference ..| 11:12 alk ‘ee ee ee te poeslgey 
i | 10 Oqperal Siensn Harteation.. 4 5 159 ‘abo Westers Dalen 7y Bewde lnavtass Stk |100 BOT as ssctpisek 755 3s 
RITI MINES 10 | 10 6% Preference ........| 6 7 ‘g, pas 100 | nture ee 32 
a : a Bese nhl 10 | ls Wits vcarersee gees | 6; «4 Stk 200 | Do 6% Sterling Bonds ..../1¢1 104) 29 | 99 “Montevideo, Shares ......., 1841 
| 2 [Devon Great Consols, L. 10 | 10 ‘National Stesm Ship oat a | iStk too gon eee oes Soo ot ay 
} on Grea Ansols, ationa m . oe i e CT, NOW sasccuvee . 
| 4 (Great Laxey, Limited .. 3" : 8 | 7 New Zealand Ship hn .L.... 1223; TRAMWAYS AND OMNIBUS, (Ste 100 | Do 4% Deb. Stock ........ 133 37 
4) & = ~=New MorganGld. Mining 10: | 90 10rtent Steam Navigation .:} 9: 99! ee tinny 100 | _ Do Debenture Stock B .,|183 37 
| U., Limited.......... Stk 100 |Peninsular & Oriental, Pref. 354 135: 6 | 6 Angio-Argentine, Limited. .| 3 34) w! w Od ia AOR NER: acces 3 
«| 1/67 South Condurrow...... 24 3, (Stk 100 | Do Def. .....-.c.ccorccoee 187 192 Stk 100 Do 6% Debenture Btock ../110 20 |3tk 100 | Do 67% Debenture Bonds. .| 73 78 
oo | 17 Tin Croft .........0000. 14.36 | tk | 60 Royal Mail Steam.......... | 4948 | j i 100 ‘Pernambuco Ist Deb.......| 89 90 
++ | 18/0 ('Wheal Grenville........| 18419j/ 10 | 10 Shaw, Savill & A’bion, L. ..| 6:7 | 10 | 10 Barcelona Limited ........ 3 4 |Stk 100 Southwark, &c., Ord..... 168 68 
20 | 20 |Union Steam Ship, Limited, 14;if4 10 | 10 Belfast Street ....,......... 134144] 20 | 10 /Tara’ Limited ..:..... 30113 
OTS TU ic cia ne cecnisc. 45 6;| 10 | 10 ‘Bordeaux Tramway, &€., L,| 6 6 |4tk| 100 Weat JO8OK ...0.0.00005/200 66 
10 | 1@ Union Steam Ship of N.Z.' &% ' 10 ' 10| Do5% Preference ..... eel 83 9 { \ 
(Continued from page 523). DRUGS.—At the public sales perteniey aloes steady. Balsam 
WHITE PEPPER.—There has been a flat market, with 2,900 tonsin | P¢'™ dearer. Bark steady. C sold af fall tates, tn some 


stock. No sales reported for arrival, and the sales on the spot are 
small. 654 bags Penang, by auction, partiy found buyers at 38d to 
84d per Ib for fair, 

NUTMEGS continue dull. 17 cases 8 boxes Penang, by auction, 
were partly bought in. 84's realised 2s 8d. 25 cases Bombay, part 
ay prvoting 83’s at 2s 3d; broken and shrivelled, 7#d to lid 


MACE sells slowly at current low rates. 33 cases Penang were 
tin, excepting a few cases fair, which realised 2s 2d to 2s 4d. 
24 packages wild Bombay brought 94d to 1s 6d per lb. 
CLOVES.—Prices are again hardening, with some speculative 
demand, in anticipation of a small crop. About 5,500 bales sold for 
delivery latterly at 44d to 43d per lb, according to date of delivery. 
56 bales, by auction, yesterday, were chiefly bought in Of 20 cases 
8, 3 cases good realised 1s perlb. 
J GINGER.—The market for Cochin is dull. At auction, 171 barrels 
rae sold at firmer rates: low dark, 59s 6d; ordinary to fair, 
for to 76s 6d. 200 bags new crop Japan, part realised 55s per cwt 
ed. 88 cases bought in. 
PIMENTO does not improve, and the business has been small, 661 
bags part sold at 34d per lb for good. 
CHILLIES.—148 bales Zanzibar withdrawn at 50s to 52s 6d. 157 
Packages Sierra Leone, at 50s to 55s per cwt. 


TRUIT.—W eather reports from Greece seem to foreshadow short 


the’ especially after the bad effects of the disease last year, but 


market here ‘Temains without improvement. No change has 
in raisins. 


te: 
a 349% also dearer. The public sales on Tuesday were small, 
» 949 cases, and went below present quotations. 





PRYSALTERY GoODs.— At the publi 
turmerj H — public sales 658 bags Madras 
and eae chiefly bought in, also 284 cases galls, the latter at 53s, 
* for Japan and China respectively. 29 bales Bengal safflower 
sold toa? bart fine, at 100s to 115s. Gambier is quiet. 150 tons 
1,383 | arrive fat 19s 9d March April, and 20s to 20s 14d,jnear at hand. 
ls plumbago, by auction, were chiefly taken in. 


1 ciseeeeteehianielite 





SSS 





instances even with 2d to 3d advance. Camphor steady, Ipe- 
cacuanha, good root being scarce, fetched extreme valuation, whilst 
common qualities, being plentiful, were forced off at a fall of fully 
1s perlb. Musk steady. Rhubarb neglected. Essential oils quiet. 
Opium, prices are still tending upwards. 


CHEMICALS.—The changes have again been devoid of importance. 
Chlorate potash is steady. Quotation for delivery in the last six 
months, 73d. Tartaric and citric acids steady. Salphate ammonia, 
for delivery, offers at some reduction. Sodas are steady. Bleach- 
ing powder unchanged. Cream tartar, first white, 79s and under. 
Sulphate quinine firm, German, 9fd per ounce. 


METALS.—Quotations are rather lower, including tin, of which 
imports have been large. The market is now quiet. Straits, 
after selling down to £93 2s 6d ‘cash, yesterday recovered, and is 
again steady. Three months’ quoted £88 10s. Banca, 553fl. Copper 
has been weaker in price, ranging from £44 78 6d to £44 12s 6d, 
G.M.B. cash. This morning the market is quiet. Three months, £45. 
Indiasheets quoted £52 to £52 10s. Pig-iron in Glasgow has fluctuated 
slightly during the week, with only a moderate iness, and the 
market does not present any new feature. The stock on warrant in 
Glasgow is returned at 340,230 tons, against 476,600 tons about: the 
same time last year. Middlesbro’ quoted 33s 104d; hematites, 
45s 5d, cash. No improvement has transpired in finished iron, 
Spelter is firm at the annexed quotations. Soft Spanish lead, 
£9 15s, and rather less accepted. Quicksilver unchanged. 


Closing Prices on the Metal Exchange To-day. 


Glasgow 

-—Prices for delivery are again running up, with sales of Straits Tin, Copper GLB. Spelter Pigdron, 

a 2,000 cases TN second orange latterly at 103s to 104s, May ree pom aim as ib mat Cone 
ts, Pep mber. On the spot, 99s to 101s paid, and AC garnet 90s to a06 ie 


INDIA. RUBBER.—With a dull market, Parma is lower. The last 
sales were at 33 24 on the spot, 3s 14d per tb for the next two months; 


NITRATE SODA is uiet and easi b i to 2s IVORY.—The sates held this week have amounted to 80 tons, and 

and new cargoes 10s less per ro hea to buy, viz., £10 to £10 2s 6d | iver more than 60 tons'sold at irregular advances, varying from 

,mDIG0.—The few sales made in Bengal and Kurpah have been at | £7 to £8, the greatest improvement being upon billiard ‘ary. 
late rates, and the former descriptions are held firmly. Defective sorts were not in all cases maintained. 


LINSEED.—Prices of Calcutta are again rather lower, partly 
through extended shipments, and the market without animation. 
Seed, on the spot, 41s 6d; near, 41s; April to June, 398 3d to 388 9d; 
Bombay, due 41s 9d. In Hull, the dock labour dispute restricts busi- 
ness. Hombay for the Continent, spring and summer shipment, 
40s 3d to 40s 6d. La Plata seed just arrived offers at 403 6d, 
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OILs.—The few sales madein olive have been at easier rates, _ POSTSCRIPT. Friday Evening, 
£35 to £37. Fish oilsare firm. Cocoa-nut quiet. Ceylon, on the : . 

rl £26 10s to £26 15s ; to arrive, £25 10s, c. f. andi. Cochin, £28103 | , SUGAR.—At the public sales oe held part of 6,450 
and £27 10s respectively. Palm sells at a further decline. Lagos, | 88s crystallised for nigoes Pate: A = ger found buyers 
£27. Linseed, at one time firmer, isagain quiet, closing at £20 to | ®t Friday’s notation, or a paid f more than last week. Deme 
£20 2s 6d on the spot; £202s 6d May to August, and £19 10s last a, ae 12s 9d paid for native Penang, to arrive, April. 
four months. A fair business done. Hull, on the spot, £19 15s, usual : : 2 

casks. Crude cotton oil has experienced further depression, but is I ee soot — . geome Ceylon, 763 bags East 
now steady. English brown rape has notaltered, closing at £24 on | India, and 3 casks 76 barrels ags Jamaica went at previous 


' 23 | rates. 103 half-bales Mocha bought in, also 411 bags African and 
Oe ele * Mrotidends tem Aji to 024 tact eee 434 123 bags Liberian. 484 bags Costa Rica brought previous rates, 
to 42d; Russian ‘at 42,4 per 8 and 84 lbs ' 3,395 bags Central American included foxy Guatimala at 84s to 87s, 

’ , . 
TURP. ‘NTINE.—American, 22s 44d to 22s 6d, on the spot ; 22s 6d RICE ae \ 
to 23s forward, May, to the end of the year. PEPPER.—No sales. 


TOBa0S0.—There has bean rather more irq 1iry during the past enn, a garnet, on the spot, sold at 91s to 92s; second 
week, but little business has yet resulted. a'he transactions in | °T®"8°: = Of 1 958 —yyeree eng ti h 
American growths were of avery limited character. Prices remain | , TALLOW.—OF 1,593 casks Australian, by auction, rather more than 
firm at current quotations, 1,000 casks sold at 6d decline. Town melted reduced to 29s. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


i 


Revenue last Half, 1892) Div. per Receipts for week ended Ap! 22 = ‘Traffic 
Cc . 













































































\ Cost & | Aggregate Rec'pts this Half-year Aggregate 
‘ont per An, woe per Mile | - ---— -| Total Miles Open 
z ee fe vo $23 é*, | 85 |per Week.) per ma Goods, &c, | this Half Year. in 
Gross | Work- | Ist; 2nd | Name of Railway. 2 SEs me grr -——| % =|Passengers, &c. Nc | 
Traflic ing Ex- Fixed | Half | Half eel EES | SE | EE | on! ias | Mile | 7  omapsiah 
Recpts |penses. Chirges| of | of, BAS SS3 | SS | SES | 1003. 1502 | S| 1393. aso2, ros, | naa, | isos, | 1802 | 180, | rs9e 
£ £ £ / / ENGLISH.” £ a , & & & & | & | 75 i soe & S35 = 
136,271' 77,121 65,312 nil. | nil. (Cambrian ..........} 2,031 2,243, 4,274 4,580 «18 | 13 | 20,016) 9) | 26,068 25,828) 33,767 | 33,966 60,675) 59,794 | 937) a7 
254,561 122,664 95,761 3 3 ORREIOND db aboeneccd 1,610 6,751, 8,361 6,625 6), 43 | 45,748 735) 24,940) 25,037) 105,970 | 108,446 130,910) 133,483) 139) 139 
2373, 246 1325,800 803,007 3) | 3% |Great Eastern...... 30,145 34,320, T3474 75.395 G4) SH | 41,603, 832 | 558,371, 536,125] 526,572 | 533,227 1 084,043 100,352 | 1,149 1,143} 
£374,032 1383,788 Go8,008 5} 5) |Great Northern....) 32,073) 48,080 80,153. 79,062) 81) 71 | 39,807) 63 | 487,539! 469,974) 761,674 772,733 1 249,213 :1242,707 | ‘904 | ‘994 
4746,024 2495,828 1128,908 7 7, \Great Western .. 76,600, 89,190 145,840 174.010 67 60 | 32,342 166 1060,460 1036,660,1 394,790 1 430,410 2 455,250 2 467,070 | 9,481 | 2,481 
2271,764 1300,893 629,563 4 4; |Lancashire & York.) 31,058, 49,781) 80,839 = 81,487, 153) 150) | 89,753 1073 | 482,570) 471,578) 752,213 | 805,057 1234,783 1276,635 | "597 | 627 
6181780 3428,007 1410,330 7 4 L. & N.-Western ..| 86,466, 122,004 200,000) 208,727, IIL | 116 | $4,378 1745) 1235,186 1186,157 1930,957  2.050,393 3 166,143 3236,550 | 1,887 | 1,880 
1301,212 626,288 402,202 of o, |L., Brighton, &. ..| 33,150, 12,290 45,449 48,471) 95 | 103) | 51,735) 161) | 490.204) 460,357, 186,555 | 180,111! 676,759! 640,468 | 4763) “47 
1945,413 1037,678 453,230 73 4 L. & 8.-Western....| 44,766, 21,858 66,624 60,925 75 62 | 38,818 177 | 607,552) 574,074) 313,072 | 305,514, 920,624) 880,588 804)! 
806,058 427,655 354,614 nite | nil, |L., Chat. & Jrover .| 21,149 6,315, 26464 28,360 143) 131) | 154 294) 117) | 200,288) 278,695) 86,850 | 85,501) 377,147) 364,286] 1854) 1 
143,308 74,152 34,282 5} 64 |Lond., Tilbury, &c..| 2,563; 1,204 3,857, 4,339) 51 | 33) | 44,538, 1144 | 39,828) 38,342) 21,134!) 20,272) 60,982) 58,614 | 6 
1239,753 648,030 588,328 3 4 Man., Sheffield, &c.. v9 LS ete | 41,000 41,429 122) . | 104,247 6S | ewe ne 633,797! 643,312 | 3214) 321 
55,274) 27,388 2165 6 65 |Maryport & Carlisle) OAS, 1,275 1 823 1,588 44 of 21,684 171 | TABT} we 20,740 -- | 28,677; 27,003 41 41 
350,326 151,306 1°4,642 3 3, |Metropo itan ...... eo =6| «(24,144 §=14,405 272 | 395 | 428004 86 | .. ll. s -- | 225,931) 223,012] 619 25) 
200,071 97,089 120,252 ni ni Met. District ...... | es ee 7,724 8,190 594 | 621) | 691,300, 282 | wth les oe | ‘a | 125,832) 126,579 13) 
4825,912 2608, 263 1152,953, G3 7 (|Midland............ 49,738, 107,279) 157,017, 163,987, 121 133) | 68,154 158) | 737,126 711,765,1831,110 1900,088 2 568,236 2611,853 | 1,300}! 1,300} 
3739, 100 2133,170 755.203 of 7 |North-Eastern ....| 34,768, 89,081) 123,849 95,520) 80 155 | 40,075) ret 633,657) 528,202)1 364,698 1 278,165 1 898,355 1 805,307 | 1,578 | 1,578 
255,138 133,008 49,748 75 7h arte pene. Pisiaiesd 6,308) = nate, = 746 | 74 | 445,000 2055 | 95.860! 96,552) 42,920; 46,997, 139,785) 143,540) ° 1 iP] 
‘ : A . *tatl.—Railway..| 3,939) 7, 835! 13,432) 61 ,. % 125 | 64,779) 62,023) 132,051 | 136,896; , gqee-! « 14193 | 193 
SE,600, SOR OES) S08008 8 Oe Me amad oo. ns ee ce ene wid ua naa re |.) tA. ..” | 22,495 22,08, j 219325) 221,017 | tap | 119 
101,004 63,075 40,542. 7 8 [Rhymney .......... ie a 4,336 4,285) 58 | 50 | 26,386 1945 | .. Fe oo: 4. 24, |, O4,570) CRISS |: 2 Reo 
1200,137 637,777 358,574 6} 6 |South-Eastern...... 26,898) 12,774 39,672 41,447) 91 | 93 | 57,630 116 | 399,522 375,500) 175,899 | 179,934 575,421) 655,533 | 428 | 425§ 
381,068 198,461 95,034 3 2} iTa? ae ie kaise saul 2,500) 11,499) 14,008 14,372 118) .. | 60,862) Sih | 41,014) ry 180,045 184,480 221,059, 228,150] 119) 113 
“OTCH. ! | | | | | 
1656,855 812,158 501,242 4) 43 |Caledoniant........ ‘biel 41,900, 63,331 63,220 80! 81 | 55,264 119 | 991,577) 214,670) 491,391 | 518,170 712.9001 732,840 | 794}! 704} 
655,285 330,243 225,851 4 33 Glasgow & =.-W.t.. 9,554, 14,519, 24,073 24,574 63 | 69 39,918 108) | 107,194! 108,341; 175,569 | 178,475 282,763 286,816 $4 | 3i7 
195,040 05,511! 84,736 3 3 reat N. of Bt ....| 2,476) 4,158) 6,634 7,146) 21 | 23 | 18,085 742 | 2025s! | 48,002| .. | 77,257) 78,978] 315)| 31 
200,411 111,268 58,186 6 4 Highland’.......... | 3,902) 3,754 7,656 7,459 18 | 19 | 11,915) 111 | 30,400) 29,382) 30,871 29,432, 61,271) 58,814) 432) 425) 
1074,168 838,430 712,008 3 myren prisons cred 24,200; 41,012, oe 65,058, 60) 61 | 69,887 | S79; .. os os | +. — | 717,983! 732,301 | 1,0879) 1,087 
| RISH. | | | j | | 
58,540. 29,000 18,319 6 6) |Be'fast & C. Down..| 1,237) 551, 1,788 2,734 S\ a Tf setae 19,184 18,118) 9,522 9,654 28,708 27,772) 08) © 
152,567, 73,104 35,081 6 6 {Belfast & N.Cnti:s) 2,481) 2,506) 4,987 5,544 36) 563 | 18,338) 124 31,245) 31,200) 37,976, 37,318) 60.221! 68,518) 136 | 137 
139,177, 67,000 61,186) 1 1 Dublin W.&W...... .. |... | 4277) 5025 mt .. 17,487) 37 |. oN id |; .. | 68,629! 65,956) 144] 143 
385,122 181,649 80,903 6 6 reat Northern....| 7079, 6,902, 13,981) 14,735, 20) 29 | 14,278) 139} | 103,571) 92,582 96,860 | 99,544 200,431) 192,126) 487 | 487 
431,715 219,406) 68,611 5} ht t. Southern & W..) 8,122) 7,824! 15,948 «13,279 30) 29 | 16,458 1172! ais he | .. | 281,301) 203,660) 530) 622 
260,755 131,042 77,264 6 5 |Mid. Geeat We tern! 4,076! 6,958 11,034 10,688) 34) 35 | 13,831) 102 |. 0 aa (  o., | 944,156! 137,558!) 441! 4 
* From January 1st—16 weeks. 1’ from February 1st—-12 weeks 
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LONDON AND LANCASHIRE LIFE 
ASSURANCE COMPANY. 


HEAD OFFICE: 66, CORNHILL, LONDON, E.C. 


BOARD OF DIRECTION. 
Chairman—CotongL Sir NIGEL KINGSCOTE, K.C.B. | Deputy-Chairman—SAMUEL GURNEY SHEPPARD, Ese. 
Tue Ricut Hon. EVELYN ASHLEY. VESEY G. M. HOLT, Ese. Sir THOMAS PAINE. 
Ligvt.-GENERAL Sin REGINALD GIPPS, K.C.B. JOHN J. KINGSFORD, Esq. | R. BARCLAY REYNOLDS, Ese 


Branch Offices at Birmingham, Bristol, Leeds, Liverpool, Manchester, Newcastle, Plymouth, Merthyr, 
Glasgow, and Belfast, as well as at Calcutta and Montreal. 


EXTRACTS FROM THE THIRTIETH ANNUAL REPORT. 
The new Assurances effected during 1892 were for... 0 9... 0. sees eee 788,332 0 0 
under 2,110 Policies, and producing a New Premium Income of gd? PERRYS gas ie orang 28,126 i 5 
The Premium Income, after deduction of Re-assurances, amounted to ... 0.00 cc. eee we 175,494 ; . 
il 





ind ee a I er ina. ee Bi eek, tet we” tee 81,953 
The Total Funds were increased by £58,285 10s. 8d. and now amount to ws omic hose 





DISTINGUISHING FEATURES— 


Investment Policies on Specially Favourable Terms. Moderate Rates. Liberal Conditions. 
Policies—Indisputable.—Non-Forfeitable.—World-Wide. Claims Paid Immediately. 


W. P. CLIREHUGH, Manager and Actuary. 
UCUMAN LOAN OF 1888. ALABAMA, NEW. -ORLEANS, BEAR VALLEY IRRIGATION 


Notice is he given, that a MEETING of the TEXAS, AND PACIFIC JUNCTION RAIL- | COMPANY of REDLANDS, CA Oe is 
holders of Tucuman is convened by the Councit | WAYS CUMPANY (LIMITED). .| COMMON STOCK, DIVIDEND No. Ss 
of Foreign Bondholders, to be held at the Council £750,000 £5 PER CENT. ‘‘A” DEBENTURES. | hereby given, that DIVIDEND No. 6 on 
House, 17 Moo: gate-street, E.C.,on THURSDAY, the The Coupons on the above **A” Debentures, due | Stock, at the rate of 15 per cent. per i PAID 
4th day of-May hext, at 3 p.m., forthe purpose ofcon- | the lst May, 1833. will be PAID on and after that , four months ending April 30th instant, nt my office, 
sidering an arrangement respecting the Tucuman | date by Messrs Glyn, Mills, Currie and Co., 67 | to Shareholders on the British Register, 
Debt, and of passing resvlutions in connection there- | Lombard street, E.C., where Lists may be obtained. | on and after Monday, Mav Ist, 1893. 


with. nannies cae neiinabed a must be left three clear days forex- Warrants a Se oer clear days fer 
A summary arrangement can On | amination.—By order, 3 .| examination.— By order, 
application at the Ccuncil House. . R. V. TOMLINSON, Secretary. | MATTHEW ROBINS, Agest. 
C. O'LEARY, Secretary. Princes street Champers, | 4 Queen Victoria London, E. 
17 Moorgate street, E.C., 28th April, 1893. § 2 Princes street, London, E.C., 25th April, 1898. April 14th, 1893. 


\ 








THE ECONOMIST. 
PROVIDENT LIFE OFFICE. 


Founded 1806. 
5G REGENT STREET, LONDON, W. 
City Braxch-—14 CORNHILL, E.C. 


April 29, 1893.] 


| | Insurance. 
yl a elinemenenein eat PTR 
| GRESHAM =™ni"™ 





FINANCIAL Position. 











ETS Existing Assurances eee £7,548 589 

pose LI F E eet Funds ..... a ae 
Annual Income ..........++... ‘ 

£5,000,000 O F F I C EB. Claims and Surrenders Paid ...... £9,604,077 

THERE IS NOTHING DESIRABLE IN LIFE Bonuses declared exceed ..,....... £3,260,000 


ASSURANCE WHICH THE SOCIETY DOES NOT 


PROGRESSIVE FEATU IN ANCE. 
FURNISH CHEAPLY AND INTELLIGIBLY. EATURES IN LIFE ASSUR 


Scttlement of Claims on Proof of Death and Title. 
Equitable Division of Profits. 
Heap OFrice: Liberal Surrender Values. 
8ST. MILDRED'’S HOU SE, Poultry, Enlarged Free Limits of Foreign Residence and 
London, E.C. Travel. 
Endowment Assurances with Profits. 
Halt-Credit System Policies. 
Non-Forfeitable Policies. 


—_—— OF TR AVEL Intermediate Bonuses. 
ACGID S Special Advantages to the Naval and Military Pro- 
fessions. 


AND ALL OTHER ACCIDENTS INSURED 
AGAINST BY 


The Railway Passengers’ Assurance Co. 


West-END Brancn: 2, WATERLOO PLACE, S.W 





Further information on application, 
CHARLES STEVENS, Actuary and Secretary. 


THE OLDEST AND LARGEST COMPANY 
PROVIDING FOR 


ACCIDENTS OF ALL KINDS 


Cornhill, W. D. MASSY 
” A. VIAN, 


THE 


NEW “EDINBURGH” POLICY, 


COMBINING INVESTMENT WITH FULL 
AND IMMEDISTE ASSURANCE, 


London , t Secretaries 









NO MEDICAL EXAMINATION. 


For Prospectus apply to 
The Edinburgh Life Assurance Co. 


(FoUNDED 1823), 
11 KING WILLIAM STREET, LONDON, E.C. 





THE P)ENSMORE. 














wa STANDARD ‘cz: 
LIFE ASSURANCE COMPANY. 


nner re orry i boneee THE WORLD'S GREATEST 


ae ASO TYPEWRITER. 


Loans granted on Life Interests and Reversions. 
Edinburgh: 3 and 5 George street, Head Otfice. 

nm: 83 King William street, E.C., and 3 Pall 
Mall East, S$. W. 





a  |)|—|lh —_— 
=e 06UltC«C ee OO 





Throw your Pens to the winds, 
ij and conduct your correspondence on 
Mopern Metuops This can only be 
done with the aid of the Densmore 


ee ee are 


PAGLE INSURANCE COMPANY. 
Established 1807. 


Heap Orrics—79 Pall Mall, London, 8.W. 





i} 


the superiority of the Typewriter over 
the Pen, and of the DENSMORE over all 
other Typewriters. 
FREE TUITION TO YOUR EMPLOYEES 
AT THIS OFFICE. 


These Offers are well worth the consideration 
of every live Business Man. 


Send for Machine on Free Trial. 


Accumulated Funds ,,....... £2 650,000 
Annual Income........, £290,000 


Claims paid during past 455 ears £11,200,000 


! a 
The Business of the Company is now valued by the 
stringent test of the Hm Table of Mortality, with in- 
terest at 34 per cent. 
gone Asearance Fund, invested upon First-class 
‘ €8, is now equal to 14} times the An - 
miuins receivable. : on 
| 


SPECIAL RATES for the Navy and for Officera of 
ate Marine a others. FIXED TERM 
Leaseho ejemption) ASSURANCE 
with liberal Surrender Values, ne oe 

SEORGE HUMPHREYS, 
Actuary and Secretary. 





THE DENSMORE 
TYPEWRITER €O., 


Limited, 


51, Gracechurch St., E.C. 


Telephone No. 11321. 





Rei esintpetirimavtnirnipeemanapicensin ee 
(JLERICAL,MEDICAL& GENERAL 
LIFE ASSURANCE SOCIRTY, 
Total Fundsexceed ... ... £3,000,000, 
P ASSURANCE AT PRIME COST. 
oe ee all ages may now, without incurring debt, 
a n A Prorit Po.icy of £1,333 ron UsUAL Cost oF 
000 under the ordinary Tables, Full explanation 
forwarded. 
—— renee wore 
IVISiON OF Prorits will take place in 
ty. 1807. New POLiciEsS EFFRCTED suns THE 
pa JUNE Next will be entitled at that division to 
YEAR'S ADDITIONAL SHARE OF PROFITS. 


; B. NEWBA’ 
12 St James's square, 8. W. ee Oat. ft Aer 


ee” Ue ee 


“ALLEN'S- 


SOLID LEATHER 


PORTMANTEAUS. 


SPECIAL ADVANTAGES TO PRIVATE INSURERS, 
THE IMPERIAL  wssvnaxce 
COMPANY Limited. FIRE. Estd. 1803, 





a BSubald Broad street, E.C.,. and 22 Pall Mall, 8.W. 87, WEST STRAND, LONDON. 
* — peniine.000; | Sald-up CATALOGUES POST FREE. 


—__®. COZENS SMITH, General Manager. 
YORKSHIRE FIRE AND LIFE 


INSURANCE CO.—Established 182%. 
Heap Orvice—St Helen’s square 
Loxvox Orricr—No, 82 Old Broad Shoost 1.0. 
Capital Peeters Peeeeree nd 
Annual Income.......... 78,003, 


a. A. CUNNINGHAME, 
Secretary and General Manager, 


sig dt 9 sah 


* § S583cP = |. 


City Orvics—South Sea House, Threadneedle street, Typew riter. 
j —— ight’s trial will convince you of 
Chairman—SIR GEORGE RUSSELL, Barrt., M.P. A fortn & y 
of the words shall be 
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co ° 
NOTICE TO SHAREHOLDERS. 
hareholders are informed that a GENERAL 
MEETING will be held on MONDAY, the 29th May, 
at Ten a.m., in Vienna, at the Engineers and Archi- 
tects’ Hall, 9 Eschenbachgasse. 
ORDER OF THE DAY. 

1, Report of the Board of Directors. 

2. Adoption of the Accounts for 1892, and Fixing 
of the Dividend, 

3. Partial renewal of Board cf Directors. 

4. Nomination of Auditors, 

5. Resolution concernivg the working by the Com- 
pany of the narrow gauge local lines from Piltschach 
to Gousbitz and from Preding-Wieseldort to Stainz. 

By the terms of Art, 22 of the Statutes, the General 
Meeting is composed of all etors of at least 
forty shares, which must be deposited not less than a 
fortnight before the date of the Meeting, at any one 
of the following piaces :— 

ae Company's Share Deposit Offices, 17 Rue 

tte ; 

Lyons—MM. Cambefort, F. C. Sainte Olive, or MM. 
Veuve, Morin, Pons, and Co, ; 

Vienna—At the Credit Bank, MM. 8. M. de Roths- 
child ; or at the Company’s Share Deposit Office ; 

Budapesth—-The Hungarian General Credit Bank ; 

Trieste—Branch of the Credit Bank ; 

Frankfort-on-the-Main—MM. M, A. de Rothschild 
and Sons; 

Berlin—M. 8S. Bleichroder or the Discount Com- 
pany ; 

Hamburg—MM. L. Behrens and Son ; 

Basle—MM. Speyr and Co. ; 

London— MM. N, M. Rothschild and Sons ; 

Milan—The Banque Générale ; 

Geneva—MM. Lombard, Odier, and Co. 

A deposit certificate and a card of admission to the 
ee | will be given in exchange for the shares 
de le 

Shareholders entitled to attend the Meeting may 
be represented by another Shareholder holding a 
written authority, and himself having a right to be 
present. In the latter case, the form of proxy printed 
on the card of admission must be filled up and signed 
by the Principal. Proxies must be presented at the 
niet on the bd May at the Company's Share Office 
in Vienna. 

By Art. 25 of the Statutes, no Shareholder can have 
more than ten votes in his own name, nor more than 
twenty personally or as proxy of other Shareholders 
having a right to vote. 

THE BOARD OF DIRECTORS. 








Head Offices— 


4§, Dale Street, 
LIVERPOOL, 
74, King William 
Street, 

LONDON. 


LONDON & 
mar tee gy 


ey 
orevesty 








a made 
INSURANCE COMPANY. Agents. 


B&AND and 00.’S A 1 SAUCE, 


Ours, PRESERVED PROVISIONS, 
and 


nen 


POTTED MEATS. 


ESSENCE of BEEF, BEEF TEA. 
([URTLE SOUP, and JELLY, and 
other 





GPECIALITIES for INVALIDS 
‘CAUTION BEWARE OF IMITATIONS 





Bom AppREw:— 
ll LITTLE STANHOPE STREET, 
MAYFAIR, W. 





ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by ali respectable Wine Merchants, 


_ ee 
WHITELAW'S TELEGRAPH CYPHERS. 


Arra i betical and Terminational Order. 338,200 Words in all‘ 
nged both in Aree ting Now Engliah work of 4,000. 
Selected on the principle that there shall be at least two letters difference hetween each word, and that none 


y convertible, 


HITELA Tevserara Crease Orrics, 29 Lombard street, B.C. Srormswoovs & Oo., 64 Gracechurch 
" wis street, E.C.; Pauman & Hows, Manchester; Jauns Macuznos® & Sons, Glasgow : 


; 
: 
- 
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Banks, “Kc. 


NEW YORK PRODUCE 
EXCHANGE BANK. 




















Accounts of Banks, Bankers, and Firms received 
upon favourable terms, Collections made and re- 
mitted for promptly. 

Careful attention siden to the Purchase and Sale of 
American securities. Cabie transfers made. 

Lospon Bankers—The City Bank (Limited). 


[HE BANK OF AUSTRALASIA 


tk Reade by Royal Charter, 1835), 

4 Threadneedle penne London. 

Paid-up Capital... ppt «. £1,600,000 

Reserve Fund ..... : 

Reserve Liability of ‘Proprietors 
under the Charter .. --» 1,600,000 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia ana New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made, 

DEPOsITS received in London at interest oon fixed 
periods on terms which may be ascertained on appli- 
cation. _PRIDEAUX SELBY, Secretary. — 


HE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000 ; Paid-up...... £400,000 
POE IGE, wisdsendeohbnteatisckitndeenietadesibis 55,000 
Reserve Liability of Shareholdera............... 1,600,000 


HEAD OFFICE—DUNEDIN, 


Lonpon Boarp oF DIRECTORS: 
Rt. Hon. L H.Courtney,M.P. Geo. Cowie, Mang.Dir. 

Drafts and Letters of Credit issued. Demand 
Remittances cab'ed. Bills on Australia and New 
Zealand negotiated or collected. 

Deposits received for fixed periods, Circular Notes 
Iseued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—to be ascertained on application. 

No. 92 Cannon street, aaneen, E.C. 


TONG KONG AND SHANGHAI 


BANKING CORPORATION, 
Capit»], $10,000,000, all paid up, 
Reserve Fund, $3,600,000, 

Reserve Liability of Proprietors, $10,000,000. 
Court or Dirgectrors AND Heap Orrice in Hone 
Kone. 

Lonvon COMMITTER. 

Albert Deacon, =. (of Messrs. E. & A. Deacon). 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.) 
William Keswick, Esq. (of Messrs. Jardine, Matheson 
and Co., China). 
David McLean, Esq , 5, Kensington court, London, W. 
Wm. Anastasius Jones, Esq. wrens of the London 
and County Banking Company, Limited). 
a »osits received for fixed ano at the under- 
rates of interest :— 
1, 2, or 8 years, 4 per cent. per annum. 
é months, 84 per cent. per annum. 
Interest payable half-yearly at 30th June and 31st 


December. 
THOMAS JACKSON and )\ Managers in 
EWEN CAMERON, J London. 
=” Lauerd street, E.U., London, 








r + 7 7 
PHE QUEENSLAND NATIONAL 
BANK, LIMITED. 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,600,000 ; Paid-up Capital, 
£300 000, Reserve F und, £485,000. 

Heap OFFICE siineeia 5 anleendiall ‘BRISBANE. 
Lonpon DiREcTORS. 

C. E. Barnett, Esq, (Director of Lloyds Bank, Limited). 

E. 8. Dawes, Esq. (Gray, Dawes, and Co.) 
Vicary Gibb», E+q., M.P. (Antony Gibbs aa Sons). 
R. M. Stewart, Esq. (Scott, Dawson and Stewart). 
BaNkin@ conducted with Queensland and all 
Australian Colonies. 
Deposits received on terms which may be ascer- 
tained on application. 
No. 29 Lombard one t E.C 
J. - DICKINSON, penne. 





[THE NATAL BANK (LIMITED). 


Established 1854. 
Bankers to the Government of Natal. 
Heap Orricg: PIETERMARITZBURG, NATAL. 
Lonpon Orvicz ; 156 & 157 LEADENHALL ST., EC. 
AUTHORISED CAPITAL,.........0.0c.sesececereee , 
SUBSCRIBED CAPITAL ..........cc0sce0ees-ee 878,110 
Patp-up CAPITAL,....... osccipeagiaeepense FET 
Reserve Funp ... Wee shodacded 40,000 


LONDON COMMITTEE. 
Thomas Bell, Esq., of Messrs. Searight, Bell and Co. 
G. D. Peters, Esq , of Mesers. G. OD. Peters and Oo. 
John Paddon, 3 of Messrs Hill and Paddon. 
Loxpon Mawager—J. 8. DUNCAN. 

Letters of Credit and Drafts issued on all epier 
pal towns in Natal, the Transvaal, the Cape y, 
and the Orange Free State. Bills negotiated and sent 
for Collection. Telegra 
received for fixed periods (rates to be ascertained on 
application at the Lapten, office). Current Accounts 
kept, and — description of Banki Business 
transacted in connection with South 





‘THE NATIONAL BANK OF SCOTLAND, 


Capital, £5,000,000. Paid up, 21,000,000. Reserve Fund, ST 


of charge. 


transacted. 


: CL 
QTANDARD_ BANK OF SOUTH | THE COMMERCIAL BANKING 


(Bankers to the Coverarers of the Cape of Good 


This Bank grants Drafts on the principal towns in | South Wales and Queensland, free of Comm 
the Cape Colony, Natal, and the South African 
Republic, acd transacts every description of Banking | received for periods and on terms which may be 
Business connected with the South African Colonies | ascertained on application. 
and States. Telegraphic remittances made. 


may be known on application, 





THE BRITISH BANK OF SOUTH [MPERIAL BAN BANK OF CANADA. 


Sao Paulo. 
Montevideo, and Rosario. 
cities of Europe. 


annum, 





BANK OF NEW SOUTH WALES, 


days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies _ Bills purchased or forwarded for collection. 
Telegraphic remittances made. 


which may be known on application 


LONDON, PARIS, & AMERICAN 


the ConTINENT of Evropr transacted on favourable 
terms. Letters of Credit and Circular Notes issued 
available in the United States, Europe, India, China, 
Australia, and elsewhere. 


HE BANK OF TARAPACA AND 


on Chili. The purchase and sale of Funds under- 
taken ; also the receipt of Dividends, the negotiation 
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LIMITED 
Incorporated by Royal Charter ond Act of Parliament. ’ 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprvsvras. 


LONDON OFFICE—S37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are ond reeably to usual custom. 
DEvOSITS at Interest are receiv 
CIRCULAR NuTES and LETIERS ‘et CREDIT, available in all parts of the World, are issued free 


IN VESTMENTS and SALES of all descriptions of Securities effected. 
DIVIDENDS, ANNUITIES, &c., received for customers. 
At the London Office of the Bank every description of Banking Business connected with Scotland ig’ 


JAMES ROBERTSON, Manager in London, 
























AFRICA (Limited). COMPANY OF SYDNEY. 


Established 1834. Incorporated 1848, 


ope. 
Heap OF7ict, Paid-up Capital, £600,000. 
1¢ Clement’s lane, Lombard street, London, E.C. Reserve Funds, £840,000. 
Subscribed Capital see eereereeseecenenes £4,000,000 The London Board of Directors grants Letters 
Paid-up Capital .....000 cessereerseeee 21,000,000 Credit and Bill 
Reserve Fund eocccccscccecocees cososeeee £630,000 ~ . i's of Exchange on the Head Office 


the Bank in Sydney and on the Branches in Ni 
Bills purchased or torwarded for collection Deposits 


NATHANIEL CORK, Manager, — 
Deposits received for fixed periods on terms which London Office: 18 Birchin lane, Lombard street. 











Heap OrricE—TorOnTo. 


AMERICA (Limited). Branches in Ontario, Mauitoba, and N.W. Territories, 


Heap Orricr—2a Moorgate street, London, E.C. Capital Authorised .................00 $2,000,000 
Capital Authorised and en 1, a 000 CDEIEORS DRIED 5000s coveensssccnseceosans 1,940,607 
Capital Paid iv iss caeehiion 600,400 DD sen <isishieds sin sacdnaptnabdeneds scales . 1,020,292 
Reserve Fund aposseabemiaiisvdeieds 300,600 





MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, England— 

LLOYDS = (Limited), 
2 Lombarp Street, E.C, 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 

D. 'R. WILKIE, General sem 


Brawncues in BRAZIL, “Rio de Janeiro, Santosand 

















Baaxcnes in the RIVER PLATE Buenos Aires, 

Corresroxpexts in NEW YORK and the principal 

Deposits received for three years at 4 per cent. per 
HENRY K. GREGORY, Pro Manager. 


DANK OF NEW ZEALAND 

4 = (Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government, 


Head Office—1 Queen Victoria street, London, E.0 
Capital Paid-up 


Established in 1817. 
Lonron Orricke—64 Old Broad street. 


Capital Paid up .. eee Reserve Fund {avested in Consol). 
OSEEVS FUR w..02.- ooerservers- £1,000,000 Reserve Liability .......c.ccs.e-.0-« oahu 150000 
Letters of Credit ard Rills on demand, or at thirty 


This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of 
Business connected with New Zealand, Australia, 
Fiji, on the most favourable terms. 

he London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 

ascertained on ae 
. B. MACNAB, Manager. 


THE BANK OF AFRICA 


(Limited). 
Established 1879. 
Hrap Sue Cannon street, London. 
becribed Capital £750,000. 
Paid-up, O28 000. Reserve Fund, £117,500. 
GaneraL MANAGER—JAMES SIMPSON, Cape Town. 
Brancurs—Aliwall North, Cape Town, Cradock. East 
London, Grahamstown, Kimberley, King 
Town, Oudtshoorn, Paarl, Port Elizabeth, 
Town, Bethlehem, Bloemfontein, Fa 
Harrismith, Winburg, Durban, Newcastle, 
maritsburg, Barberton Johannesburg, 
jagoa Ba 
The co issues aan makes tel remit- 
tances, buys and collects bills, and conducts all kisda 
of banking business. 
ee on terms which may be aacer> 
on on. 
a R. G. DAVIS, Seoretary. ~ : 
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[THE BANK OF ADELAIDE 
Capital, AEso000" Paid-up. AA0O DOR 


Reserve Fund . £140 % 
Reserve Liability ot ‘Shareholders . ose 450.000 a 


LONDON OFFICE—79 ot Compan EC. = 
Direcrors NDO! 
William Lund, Esq. "R. _ Wilkinson, Esq. 


DEPOSITS received for fixed oe on terms 
DAVID GEORGE, Manager. 





BANK (Limited). 
Carita, £1,000,000. SusscripeD, £500,000. 
Paip-up, £400,000. Reserve Frnp, £150,000. 

Hrap Orrice—58 Old Broad street, London, E.C. 

Branci aT SAN FRANCISCO, CALIFORNIA. 

AGENCY tn Naw York, 10 Wall street. 

AGEnTs AT Paris, Messrs Lazard Fréres et Cie. 

CORRESPONDENTS IN C1icaao, First National Bank. 
Banking and Exchange Business with AMERICA and 


P. W. ROBERTSON, Manager. 





LONDON (Limited). 
HaavD Orrice —43 Threadneedle street, E.C. 


Subscribed > ». 0:0 
Paid-up sr ecenenesen 600,000 
Reserve Fund .. bias 30,000 


Branches — Valparaiso, Teulene, Pisagua. 
Cable Transfers, Drafts, and Letters of Credit issued 





and collection of Bills of Exchange, Coupons and 
—- Bonds, and aioe Banking business. 

Surrent accounts opened. Deposits received for 
fixed periods, as fellows :—For six months, 4 per 
cent,; one year, 44 per cent.; longer periods by 
special arrangement. 

JOHN DAWSON, General Manager. 


[HE ANGLO - CALIFORNIAN 


te received for fixed periods on terms wild 
may be ascertained on application. 


THE BANK OF VICTORIA’ 





Limited 
BANK (Limited). ak ‘ished ‘ase. 
tal ene. » £1,200,000, Reserve Fond, 21950 ,000. Subscribed Capital (£10) shares .. . £1,200,000 
£390 Reserve Fund, £1 a Paid- 5 Paid) ......+..+ ° 
Head Ofice, 16 Austin Friars, London, i cee Gee ee ‘aa 
Branch at San Franeisco. Reserve Liabilit: 
Agente at New York, J. and W. 


Banking cana of” ii ; aaa i Be 


Seligman and Co. 
The Bank transacts general Banking Business, sel!s | Australian Colonies transacted 


Drafts on California, Oregon, Nevada, &c:4 also on the | interest received for fixed periods. Terms on applic 
Hawaiian Islands, sends = for collection, makes | tion. Manager- 
Telegraphic and grants Letters of Credit. | WILLIAM FAIRCLOUGH. 

J. SIMON, Director. No. 28 Clement's lane, Lombard street. 
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| THERE are, happily, now some indications of a subsi- 

| dence of the alarm to which the successive suspensions of a 

| number of Australian banks during the past month had 

ASSIGNMENTS OF MORTGAGES. | given rise. It may be that one or two other banks may yet 
| have to close their doors, but the feeling is spreading that 

For every 100/, or fractional part of 100/, of the principal money | the older and more important institutions will weather the 
secured a duty of 6d. storm without any real injury, and that confidence will 


; . ‘ | now slowly revive. Consequently, there has been a pause in 
For transfer of stocks and shares at a nominal consideration @ | tj, headlong rush to sell Australian bank shares, the result 
stamp of 10s is required. | of which will be seen from the following table, which shows 
en a ao | the movement in prices during the past month :— 

Cotontat Banks. 
NOTICE TO CORRESPONDENTS. | 


: . 5 Shares. 
It ie quite out of our power to reply personaliy to Correspon- | cecal -|Prices |Prices 


dents asking for information or opinions as to the merits Nominal Paid- |Apl. 28|Mr. 28, 
° ° Amount.} up. 
of particular investments. | 


or £ 

ee §6| | ih ol bis | 40 40 

| Bank of British Columbia......) 20 20 

RATES OF BROKERAGE. 3ank of New South Wales 20 
3ank of Victoria | 5 
Char. of India, Aust., & China 20 





Fall 
1 
| April. 


There is no scale fixed or recognised by the Committee of the | 
Stock Exchange, but the following are the charges usually made for | Cénnmarcial Bank of Sydney... 25 
commission by stockbrokers, though in large amounts commissiops | National of Australasia 4 
are often reduced, and in speculation for the purchase and sale of | pe 7 ae a 
securities during the account one commission is usually charged :— | "Do 4 % Inad. De posits "..] Stock [Stock| 103 | 974 |— 61 
| The causes of the suspensions are not far toseek. During 
| the recent land boom, when speculation in land and house 
| property was carried to extravagant lengths, the banks 
besneeiats money here in large amounts and lending it in 
Australia on properties valued far in excess of their real 
worth, and which are now practically unrealisable. They 
| were, of course, known to be doing this kind of business, and 
| with the collapse of the boom their stability came to be ques- 
tioned. Depositors accordingly began to withdraw their 
money, and ne it ae : race a = 
; oP auc | lonial depositors as to which wouid get out before the 
Tn cases in whica stock is under 50/ the commission charged is 4 and colonial depo Be 


ee eae others. Se this run, with their funds locked up in depre - 
Percent. On speculative transactions the commission is usually ciated and unrealisable securities, it was im ible for the 


not more than half the above rates. banksto bear up,and, knowing that what liquid assets they had 


British and Foreign Funds 2s 6d per 100/ stock 
Exchequer Bills 1s Od 


Colonia! Government and Railway Bonds 5s Od per cent. 
~——. Foreign, and American Stocks and 
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were being rapidly exhausted, they were compelled to close 
their doors. All the banks protest that taey are perfectly 
solvent, provided time be given to realise their securities, 
and all of them have either proposed or are eng in pre- 
paring schemes of reconstruction. The scheme proposed by 
the Commercial Bank of Australasia is so palpably favour- 
able to the Australian shareholders and depositors, that we 
wonder the British depositors have agreed to it. That of 
the English, Scottish, and Australian Chartered Bank, which 
calls for sacrifices from shareholders and depositors alike, 
appears much more equitable. Without, however, going into 
the merits of the different schemes, it may be doubted 
whether any of these reconstructed banks will regain their 
old position. They will start discredited, and with the 
knowledge that as soon as the periods of grace accorded to 
them expire, those who have suffered by the compulsory 
locking up of their money will seek to get out of a 
concern of which they have had such a disagreeable 
experience. They can hardly hope, therefore, to compete 
against those banksthat, owing to their having been more 
prudently conducted, have withstood the strain of the crisis. 
We doubt, moreover, whether it is advisable to maintain a 
number of weak banks, seeing that without them the 
colonies have probably quite sufficient banking faciliuies. 
The best that can be said of the reconstruction schemes is, 
therefore, it appears to us, that they may involve less ultimate 
loss than immediate liquidation, but, in so far as depositors 
are concerned, that will not be the case unless the share- 
holders are called upon to bear their share of the necessary 
sacrifices. We take from the Economist the following state- 
ment of the assets and liabilities of the banks that have 
suspended payment, with the exception of the Standard 
Bank of Australia, which is rather a land mortgage company 
than a bank .— 

LIABILITIES. 


| Deposits 





Other 


| 

| Pro- and . Sa 

| prietors’ Current | Notes. koe Total. 
7 | 


| Capital. | Accounts. | 








6.0) Bee £ 
10000, 12000) 2.403.000 
237,000, 353,00) 14 624,000 


£ | £ 
596,000; 1,831,000 


Mercantile of Australia ...... | 
2,059,000) 12,045,000 


Commercial of Australia ...... 


Federal of Australia ........... 546,000! 2,490,000) 33,000 93,000} 3,162 0CO 
English,Scottish,& Australian] 1,245,000) 5,759,000, 137,0001,127,.00' 8,268/ CO 
Australian Jc iot-Stock ......... 1,305.000) 10,841.000, 476.000 456,000) 13,C78,000 
London Chartered of Australia} 1,568,000, 6,588,000; 219,000, 578,000) 8,753,000 


| 7,079,000, 39,653,000) 1,112,000 2,619,000 59,353.0.0 

















ray ASSETS. 
| es 
lgee-| 38 |. | 
i“Sseqg| ESS (Discounts, 
| £50 | FO | Loans, | Other Total. 
23842 | 2s 8 | and | Assets. | 
3 8 S en |Advances.| 
: ee a Cb ee Ok aa a 
Mercantile of Australia........ 238,000 56,000 2,013,000) 102,000 2,409.c00 
Commercial of Australia ..... 1,396 000 652.000 12,113,000, 535,000 14,6930 
Federal of Australia ............, 383000) 231000 2255,000 293,000; 3,162000 
English,Scottish,& Australian) 1,115,000 153000 6,493,000; 507,000 8.268000 
Australian Joint-Stock ......... | *1,729.000 461,000 10,448,0C0 440,000 13078,00 
London Chartered ofAustralia) 1007,000 897,000 6,466,000, 383.000, 8,753,000 


—_—_—_——o—— — 


| 5,868.0C0 2,450,000 39.786 009 2.250.000. 50 364 C00 


~~ * Inciudes Bilis and Loans in London. 

Of the £39,500,000 of aggregate deposits in the lowest 
estimate, between £15,000,000 and £16,000,000 consists of 
British money. : 





THE PROPOSED ARGENTINE SETTLEMENT. 


In anticipation of the expiration of the three years’ 
moratorium, Dr Romero, the Argentine Finance Minister, 
has made, through Messrs Barings a proposal for the settle- 
ment of the external debt of the Republic. His offer is to 
pay from July Ist next a yearly sum of £1,500,000 for 
interest on the loans, all sinking funds to be suspended, and 
if this offer be accepted, he will recommend his Government 
to undertake to resume full interest from July Ist, 1893, 
and to resume the sinking funds from January Ist, 1901, 
The loans to be comprised in this settlement are set forth 
as follows :— 





£ 

Ratboreny Laem BOGUS isda ci ide chs ek debe cbbed qneese 398,640 
5 % Loan, 1884 ......... ited eeieteis.ch-evectovetvawienl sitcts 1,492,800 
ee Garba a bin cdisbelphudsdccive Deo<cv-obebdeetndeeseis 7,698,590 
5 % North Central Railway Extension ...................0000 3,816,300 
5 &% Treasury Conversion ..........ccccssssescssssccesenovesaes soso 589,050 
44 % Internal Gold (quoted in London)...................00088 3,723,908 
44 % Sterling Maternal ............0..0008..00c.cecssceseseovevees .. 5,061,680 
i A nan ata mein rian den eninantshinardincoos want 2,482,280 
Buenos Ayres 1824 6 %..............- eaaainicesiniieiaitoiunane 218,900 
Northern Central, second issue, 5 % ..........csseseessseenseee 2,880,940 
oT TT nen ashe aentcuesens . 1,914,424 
I seen ni scp debSoaspaagapeesove 1,369,577 
Waterworks Ti0atiy 6% o...5656.. occ tpecsesecsscepepeces arederess 6,324,404 

Total OPSCCESESOPS Ce CRSS Tr TReeseEreeEsrsoeserEeseseoeres eeeee . 87,971,493 
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Funding Loan, issued and to be issued, including July 1 
eee "6,593,000 


a 


a 44,564,403 

_Since this proposal was made, it has been under the eon- 
sideration both of Lord Rothschild’s Committee and the 
Argentine Committee of the Council of Foreign Bondholders: 
but, thus far, no decision in regard to it ha’ been arrived at. 
There is no question as to the propriety of suspending the 
sinking funds, and it is quite recognised that the bond- 
holders will have temporarily to waive some part of their 
claim for interest. But without fuller information as to the 
financial condition of the Argentine Government, it is 
impossible to say whether the proposed £1,500,.00 is or is 
not a reasonable payment, and a still greater ditticulty is to 
i peystics the amount to be received amongst the ditferent 
classes of bonds. The Argentine Government will not itself 
decide between the various claims of its creditors, but leave 
them to settle the matter amongst themselves. “This is all 
I can pay,” it says, “take it, and make your own arrange- 
ments for its distribution.” If the £1,500,000 were distributed 
pro rata, it would suttice for the payment of about two-thirds 
of the interest on all the loans. But it is demanded that the 
priority hitherto accorded to the 1886 loan shall be maintained, 
and the interest on it paid in full. Similar favoured treatment 
is asked for the Funding loan, and a priority is even claimed 
for the Waterworks loan. There are those, again, who contend 
that no settlement will be satisfactory unless provision is 
made for the claims of the guaranteed railways. We do not 
see, however, why the railway question, which is a difficult 
and complicated one, should be mixed up with that of the 
foreign debt, especially as Dr Romero, in making his pro- 
posal vo the bondholders, must be supposed to have fixed the 
amount available for them, after allowing for all the other 
liabilities of the Government. The great thing is to recon- 
cile the claims of the different categories of bondholders, 
and the amour propre of issuing houses should not be allowed 
to stand in the way of an equitable arrangement. As the 
immediate result of Dr Romero’s offer, there has been a 
sharp rise in all classes of Argentine securities; but the 
prudent investor will not be too hasty in buying, for a 
great deal has yet to be done before Argentine finance can 
be put on a sound basis. 














AMERICAN SECURITIES AND THE CURRENCY 
QUESTION. 


Boru President Cleveland and Mr Carlisle, the Secretary of 
the United States Treasury, have recently made statements 
with regard tothe currency policy of the Government, which 
have produced a good effect upon the American railway 
market. Briefly, these are to the effect that every effort will 
be made by the Government when Congress reassembles to 
obtain the repeal of the Sherman Silver Law, and that 
meanwhile they will take all measures they may think 
necessary to maintain the parity of gold and silver. No 
attempt will be made to increase largely the Treasurys 
stock of gold. So long as that is maintained at £20,000,000, 
the Government will be content, and they are fairly confi- 
dent that with the help of the banks they will be able to 
prevent itfalling below that amount without having recourse 
to an issue of bonds. They quite recognise the fact 
that with the reserve hovering about this minimum, there 
will be a constant feeling of unsettlement, and that not im- 
pe a certain monetary pressure may be felt. It is 

etter, however, they think, that the country should be 
made to realise by experience the injurious effects of the 
existing law than that it should be lulied into a sense of 
false security by artificial ease produced by an issue of bonds. 
Whether it is really wise to Lolinerstals prolong a state of 
things which is most injurious to business of all kinds in 
order to educate the country into sounder views upon cur 
rency matters is a question upon which opinion will differ. 
In any case, however, President Cleveland’s declaration of 

olicy has assisted to dispel the fears which have been felt 
est the States should gradually drift into a silver currency, 
and as these fears have tended to depress the prices 0 
American securities, whatever tends to lighten them helps 
to improve prices. 





GREEK FINANCE. 


Ir may be doubted whether British investors are greatly 
interested in Greek finance. Nodoubta considerable amount 
of Greek bonds are held here, but theyare mostly inthe hands 
either of persons of Greek nationality or finance houses. 
Since, however, our Foreign Office unwisely acceded to the 
request of the Greek Government to send a representative 
to examine and report upon the national accounts, 4 

deal of attention has been given to the financial position of 
the Kingdom. It was known that Major Law’s mission was 
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jntended to prepare for the issue here of a new loan, and 
assiduous attempts were made to bolster up the market for 
Greek securities by the circulation of rumours as to the 
favourable character of the report which he was avout 
to make. Nov’, however, that it has been issued, 
Major Laws’ report is found by no means to justify 
those optimistic forecasts. It shows that Greece has 
been living habitually far beyond her means. In the ten 

ears ending 1891 her revenue amounted to £29,000,000, and 
a expenditure to £42,200,000. ‘To make good the deficiency 
she not only borrowed largely abroad, but had recourse also 
te large emissions of inconvertible notes, with the result 
that the paper currency has hecome greatly depreciated. 
And this depreciation, of course, increases the burden 
of the foreign debt, because in converting into gold 
there is serious loss on exchange. Latterly the Tricoupis 
Government has_ been curtailing the expenditure and 
increasing taxation, and Major Law thinks that if 
this economic policy is pursued, the revenue of the current 
year will exceed the expenditure, provided that the Govern- 
ment can be relieved from the loss on exchange. He proposes, 
therefore, that a loan of £5,000,000 should be raised with 
which to pay off £3,600,000 of existing debt, and to provide 
for the reduction of the paper currency, so as to gradually 
bring it up to its par value. His scheme is well thought out, 
but the public have not beea favourably impressed by it. 
They do not see why they should stepin to take the place 
of those whose loans are to be paid off, and who, if they were 
satisfied with the security, would be content to retain it. 
And in this it seems to us they have shown a wise discretion. 





THE CONTRACT STAMP. 


Investors will be interested in a minor point of Sir William 
Harcourt’s Budget. He proposes that the vexatious Goschen 
stamp on fugitive securities should be abolished, and that 
the revenue thus surrendered should be made good by in- 
creasing the stamp on contract notes from sixpence to a 
skilling. For the tax that has been abolished no one has a 
good word to say. The amount of revenue it produced was 
Insignificant in comparison with the trouble and worry it 
eaused. Besides being harassing, it was unfair in its inci- 
dence, and everyone, therefore. will be pleased at the pros- 
pect of getting rid of it. Whether, however, they will 
be equally pleased with its substitute is doubtful. The two 
great objections to it are that the jump froma stamp of a 
penny on transactions under £100 to one of a shilling on 
£100 and upwards is too great, and also that the higher rate 
presses unduly upon small transactions. If the tax is to be 
graduated at all, surely it should be graduated throughout. 
The duty beginning at a penny, and rising by easy grada- 
tions of so much per hundred pounds additional would yield 
a larger revenue, and, at the same time, be very much more 
just in its incidence, and it is to be hoped that Sir Wm. 
Harcourt, who acknowledged himself to be a believer in 
graduated taxation, will see the justice of this contention, 
and amend his proposals accordingly. 





FINANCIAL KECORD OF THE MONTH. 





A coop deal of irregularity has characterised the course of 
business this month. At home, the Easter holidays, and a 
strike amongst the dock labourers at Hull, which has been 
fought out with great determination on both sides, together 
with the political excitement attending the discussions on 
the Home Rule Bill, have had a deterrent effect on business. 
The drain on deposits in Australasian banks has led to the 
suspension of four important institutions during the month, 
and these, in turn, have given rise to a state of uneasiness 
amongst depositors and sharebolders in_ similar concerns, 
which, however, appears now to be subsiding. As is usual 
in such cases, the tear ct disaster, indulged beyond what the 
occasion warrauts, is calculated to bring about the very 
results which are dreaded. The monetary situation in the 
United States continues to attract attention, since the 
‘Treasury has been finding it increasingly difficult to maintain 
its stock of gold. The chief points of interest in the Foreign 
department have been the issue of a new Brazilian loan, the 
report of the British delegate on the tinancial position of 
Greece, anda proposal for the settlement of the Argentine 
debt by the Finance Minister of the Republic. 


. Money.—The repayment to the Bank of the heavy borrow- 
ings which took place at the end of last month went far to 
absorb the supplies which came on the market in the tirst 
week of the month, and the expected ease did not make 
itself felt until the month was well advanced, At the sett!e- 
ment on the 13th bankers were able to obtain 3 to 3} per 
cent. for the fortnightly loans. The steady increase of sup- 
plies, however, had its effect, and for some days short loans 
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were obtainable at 1 per cent. The demands of the settle- 
ment, and a shortening of supplies, have resulted in a 
further hardening of rates during the past week. Discount 
rates kept remarkably steady during the greater part of the 
month, rising from 1} per cent. for three months’ paper in the 
first week to 13 in the second and third weeks. The increasing 
stringency of the position in New York, with the possibility 
of a sudden demand for gold arising should any decisive 
action be taken, has since caused a hardening of rates to 
2§ for three, and 22 for six months’ bills, as, although the 
number of bills offering is small, bankers are unwilling to 
employ any considerable portion of their funds for long 
periods at very low rates, more especially in view of the 
banking crisis in Australia. The movements of gold during 
the month have not assumed large proportions, the net 
result being an influx of £186,000 from abroad. The Bank 
rate remains at 2} per cent., and the reserve, although it is 
about £1,000,000 less than at the erd of last month, shows 
i proportion of liabilities of 25 per cent. more, and is 
£900,000 more than at the corresponding period last year. 
The subjoined table shows the movement from week to week 
during the month, and the return for the corresponding 
period last year is supplied for the purpose of comparison :— 





| April 26, April 19, | April 12, April 5, | April 27, 




















1893. | 1895. | 1895. | 1895. H 
Bank of England :— Peet ee | £ £ 
Coin and bullion .................. 25.309 043 25,675,790'25,636 957 25,491,018 24,279,452 
C rcalation of notes .............. 29,608,889 25,355,435:25,472,105) 25,694,460; 25,724,402 
Deposits, Public débasDacesieaistae 5,244,685 5,818,924 5.930.827) 7,077,816, 5,893.252 
Do- PYIVAtE .............eseeeees 295784,984 28,627,298 29,227,918 29,554,009 29,636,375 
Securities, Government ......... 11,208,101 1,1208.101'11,2C8,101 11,278,101) 11,256,001 
Do private ..... ............../25,503 043 24 305,511/25, 168,263 27.02 1,083) 26,799,292 
Reserve De cab eedackthtnekutniiessuceds 16,150,168 16 770,395 .15,803.852 16,246.558, 15,273,409 
‘ of reserve to habilities........) 453°” 484% 47% | 443% | ag 
Rate of discount ...... ......001 24% | %Y% 2h% 24% | 2% 
Open Market :-- | cea A | | 
Rate of discount............c0000000 Tt) ao} Uk CC lh 
SROCE WORE G5... scccseckisshetee v« erg) FF Perle Le peg 
Paris Bank rate ............ 2h | 2b | Shit (| Be 3 
D> market rate ......... 23.1 46...) 2h ih, Se ly 
Berlin Bank rate 2... .s...ccseeceeee a 3 yo tp tae 
_ Do ntarket rate: .,..c.....cscs svicef 9 29 | | DB 20°) ope fou 
New York call money .......0000..( 4 = | '3ZS4al3 RT 2 


‘Consols, &c.—The ease in the money market, and the 
diversion of funds by the vithitrawst of deposits from 
Australasian banks, have given rise to an advance in the 
price of Consols and most descriptions of high-class securi- 
ties. Each description of Home Government issues is quoted 
about 1 higher on the month, and Indian stocks, with the 
exception of the Rupee Loan, have advanced 1 to 1}. A pro- 
minent feature in this market is the preference shown by 
investors for British municipal and county loans, which 
have steadily risen, and show an advance ranging from $ 
to 2 per cent. since the beginning of the month. Colonial 
issues have also shown considerable firmness, except those of 
New South Wales, upon which the banking crisis has exerted 
an unfavourable influence. During the month the Cape of 
Good Hope Government has etfected a conversion of £500,000 
five per cent. debentures into 3$ per cent. Inscribed stock, and 
the Hong Kong Government has issued £200,000 Inscribed 
34 per Cent. stock for the execution of public works. 


Home Railways.—The companies depending principally 
upon their coaching receipts derived great benefit from the 
exceptionally fine weather that prevailed during Easter, and 
which resulted in very heavy holiday ‘‘ takes.” The buoyancy 
of this section of the market has es maintained by the 
continuance of the favourable climatic conditions, and the 
securities in most cases exhibit a substantial advance on last 
month’s quotations. Brighton “A” has gained 3 points, 
while the Contingent Rights stock, which participates in 
dividend only to the extent it exceeds 6 per cent.,and which 
received 4 per cent. for 1892, has risen from 20 to 24. All 
descriptions of South-Eastern stocks have risen, the advance 
ranging from 1 per cent. on the Preferred Ordinary, to 
4} on the Deferred. The South-Western forms an_ ex- 
ception to the general advance in Southern railway 
stocks, owing to the high speculative value at which 
it was quoted last month, and the price is now about 
3 points lower. The stecks of the Trunk lines to the 
North show some irregular variations, due to the con- 
flicting influences which have prevailed during the month. 
Thus, while a settlement of the protracted cotton strike in 
Lancashire was effected early in the month, a determined 
fight has been in progress between the Shipping Federa- 
tion and the dock labourers at Hull, and although some 
signs of revival in general trade are perceptible, they are 
but slight and partial, while the great coal mining and iron 
industries are still greatly depressed. With the exception 
of stocks specially affected by the adverse influences referred 
to, however, such as Hull and Barnsley, Lancashire and 
Yorkshire, Sheftield and North-Eastern, prices arein nearly 
all cases slightly higher than at the end of last month. 
Scotch railways displayed some weakness at the opening, 
but have recently recovered on local purchases. 
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F Government Securities —The market for “ Inter- 
national” securities bas been dull and flat, owing to the 
weakness of the Paris Bourse and a lack of support from 
other continental centres. In the former case the weakness 
was caused by the Government sales of Rente, rendered 
necessary by the heavy withdrawals of savings bank 
deposits that have taken place. There is also a heavy 
deficit in the French Budget for the ensuing year. 
Greek bonds have declined in price since the publica- 
tion of Mr. Law’s report on the financial position of the 
weeny which was issued by the Foreign Office on the 17th 
inst. The report, while showing that the situation is not 
altogether hopeless, certainly indicated that in order to 
retrieve it very drastic reforms in the methods of adminis- 
tration will be necessary. Although ackaowledged to be an 
able and lucid statement of the subject treated, the situation 
disclosed by the report did not meet the expectations that 
had been raised in regard to it, and the proposed loan will 
probably be postponed for some time. The net result of the 
month’s operations is a fall of about two points in all Greek 
issues. In the South American department the new 
Brazilian loan, issued nominally as a5 per cent. railway loan, 
fell rather flat, although the issue price was only 8) per 
cent. It was at first quotod at 2 premium, but afterwards 
fell to a discount of about }, from which a slight recovery 
has taken place in the Jast week. Existing Brazilian stocks 
have declined from 2 to 44, as compared with last month’s 
prices. Argentine securities opened rather dull, but a sharp 
advance took place on the publication of a communication 
from Dr. Romero, the Finance Minister of the Republic, 
stating that his government would be able to devote the sum 
of £1,500,000 per annum to the service of the external debt 
as from the lst July next, and to resume payment in full in 
1898. The communication was very favourably received, 
since it opened a prospect of putting an end to the present 
unsatisfactory condition of Argentine finances. Difficulties 
have to be met in considering whether the offer constitutes 
the full extent of the country’s capacity to pay, and, if it is 
accepted, a3 to the settlement of the claims of priority put 
forward in reference to the 1886 and Fundingloans. Since 
the receipt of the communication considerable activity has 
been manifested in dealings, and the gain on the month 
ranges from 1 to 5 per cent. The Entre Rios and Santa Fé 
Provincial loans show a similar advance. Uruguay Con- 
solidated has been well supported on the receipt of re- 
mittances sufficient to meet the May coupon, and the Vene- 


zuelan loan also shows a marked advance on last month’s 
quotation. 


American Railways. -- Little or no improvement is 
apparent in this market. Renewed gold shipments brought 
the question of the currency to an acute point, and specu- 
lators and investors would not undertake operations involv- 
ing calculations that might be upset at any moment by 
some new developmert of the crisis. A recent declaration 
by President Cleveland that his Government was determined 
to maintain a parity between the two metals, and that he 
was hopeful the threatened dangers would be averted pend- 
ing a legislative return to a sounder financial plan, together 
with the success of some temporary expedients for main- 
taining the Treasury reserve, have imparted a better tone 
to the market, although it is evident that no permanent 
recovery can take place until the definite proposals of the 
Government, embodying the methods to o employed to 
effect its objects, are known. The resignation by Mr. 
McLeod of the presidency and receivership of the Phila- 
delphia and Reading, and the appointment of Mr. Joseph 
Harris in his place, had a good effect on the securities of 
that road, and temporarily on some others. Reading General 
a e and the third Income bonds are the higher on the 
mont 4 these form the only exceptions to the general 
decline shown in American securities on the low quotations 
already existing at the end of last month. 


and Miscellaneous.—Canadian Pacific trafticsmake 
a bad comparison with last year, and the market for the 
shares as well as for the Grand Trunk Preferences has been 
weak and irregular, though some of the prior bonds are 
quoted slightly higher. Mexican Railway issues are lower, 
but Inter-Oceanic Mortgage shows an advance. Brazilian 
railways are weaker generally on account of the unfavour- 
able exchange and the flatness of the Government stocks. 
The reports of the Central Uruguayan railways issued this 
month have hada pene effect, all the issues having consider- 
ably improved. Brighter Argentine prospects have given 
an impetus to the railway market, prices eee an ad- 
vance in nearly every instance. The most noticeable is tke 
Buenos Ayresand En the Ordinary stock having risen 
9, the Preference 12, and the Debenture stock 6. In 
the Miscellaneous department a grave feature is the 
feeling of distrust amon shareholders in Australasian 
banks, in consequence of the further suspensions that have 
occurred during the month, to which we refer elsewhere. 


The effect on quotations is very marked, and points to fears 
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of further disaster, which, it may be hoped, will 

to be unfounded. Bank of Australasia ee have a 
from 85 to 68}, Bank of New South Wales from 66 to 554 
Queensland National from 6 to 3, and Union of Australia 
from 54 to 465. Other colonial banks ,and even some English 
institutions, have suffered to a more or less degree nese 
the uneasiness amongst shareholders and depositors 
which the crisis has engendered. A little more activity has 
existed in the mining market, though the movements are 
chieflydue to speculative dealings, the public for the most 
part holding aloof. A feature among Industrials is the im- 
provement in Allsopps, the Ordinary shares having advanced 


from 19 to 32 and the Preference from 66 to 84, and the 
debentures from 101 to 107. 








STOCK EXCHANGE COMMITTEE ANNOUNCEMENTS. 


SETTLING Days IN May. 
CONTANGO. TICKET. SETTLEMENT. 
Wednesday, May 10 ... Thursday, May 11 ... Friday, May 12. 
Monday, May 29 ... Tuesday, May 30 ... Wednesday, May 31. 


QUOTATIONS GRANTED. 


ANGLO-AMER LAND, MORT., AND AGENCY CO. (L.).— Add. shares, 
Nos. 34 576 to 36,616. 

ARGENT. GOV. FNDG. LN., 1891.—F urther iss. of £300,000 6 % Gold 
Custom: bds. . 

ATCH. TOP, AND 8. FE RLD. CO.— $22,331,500 add. ‘‘ Second 2;—4’s” 
Class “A” Gold bds. 1939. 

AUSTRIAN GOV.—Further iss. of 60,000,000fi 4 % Gold Rentes 

1876). 
B. ie AND ROSARIO RLY. CO (L).—£2,000,000 Ord. Stock in lieu 
of Tucuman Exten. Shares, Nos. 150,091 to 350,000. 

BALTIMORE AND OHIO 8.-W. RAIL. CO0.—-Brown Shipley’s Certs. for 
$3,300,000 5 %, First Pref. Inc. Mort. Bds. 1990; $2,637,000 5 % 
Second Pref. Inc. Mort. Bds.. 1990; $2,393,000 5 % Third Pref. 
Inc. Mort. Bds., 1990; $103,000 Pref. Cap. Stock. 

BELFAST STREET TRAM. CO.—Further iss. of 2,000 shares. Nos, 
22,501 to 24,500. 

CHICAGO, ROCK ISLAND, AND PACIFIC RAIL CO.—$6,993,000 add. 
First Mort. Exten. and Collat. 5 % Bds., Nos. 31,998 to 38,990. 

CITY OF MONTREAL.—£1,000,000 4% Ster]. Consol. Deb Stock in 
lieu of scrip. 

ENTRE E108 RLY. CO. (L.).— Further iss. of 172 5 % Pref. Shares, 
Nos. 328,775 to 328,946, and 108 Ord. Shares, Nos. 649,466 to 649,573. 

LOND. PAV. (L.).—Shares, Nos. 1 to 20,000 (renewed application). 

MANCHESTER CORP.— £784,092 3 %, Red. Consol. Stock. : a 

MANILA RLY. CO. (L.)—Scrip of a further issue of £200,000 6% 

Prior Lien Bds., Series “ B.” 

MELB. TRAM. TRUST.—Further iss. £20,0004 °% Debs. (1916), Nos. b) 
12,601 to 12,800. \ 

MEXICAN GOV. FIVE PER CENT. (NATIONAL RAIL. OF TEHUANTEPEC). 
——£2,700,000 Bds., Nos. 1 to 48,000, in lieu of scrip. 

MICH. CENT. RAIL. CO. (BATTLE CREEK AND STURGIS RAIL. co.).— 
$476,009 (part of $500,000) First Mort. 3% 100-Year Guar. Geld 
Bds., Nos. 1 to 476. - 

NASHVILLE, CHATTANOOGA, AND ST. LOUIS RAIL.—£4,447,000 
First Consol. Mort. 5 % Gold Bds., Nos. 1 to 800 and 10,808 to 
14,454. a 

NAT. TELEPHONE CO. (L).—Further iss. of 4,120 Ord. shares, Nos. 

454,748 to 458,867. 
*NEW EXT. CONSOL. DEBT OF ECUADOR.— £436,420 (part of £750,000) 
“44 % ascending to 5 %”’ bonds. . 

‘Sew LOND. BORNEO Sonn. CO. (L.)—Ord. shs., Nos. 1 to 80,000, in 
lieu of the shs. of the London Borneo Tobacco Co. 

OHIO AND MISS. RAIL. C0.—Brown Shipley’s Cert. for $2,312,000 
First Gen. Mort. 5 % Coup. bds., 1932. 

ROYAL BRWY. (BRENTFORD) (L.).--Vendors’ 6 % Cum. Pref. shares, 

Nos. 5,335 to 8,000; Vendors’ Ord. shares, Nos. 5,001 to 7,500. 

SCOTTISH AMER. INV. CO. (L.).—Further iss. of 30,000 shares, Nos. 
170,001 to 200,000, and £220,000 4 % Deb. Stock. . 

UNION STEAM. CO. (L.).—Further iss. of 14,837 shares, Nos. 37,50 
to 52,339 (1890 issue). > 

WIGAN ae Bale of a further iss. of £300,000 3 % Red. Stock, 

1921. 

YORK CORP.—Scrip and fully-paid Scrip of £200,000 3 % Red. 

Stock, 2941. 
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REDEMPTION DRAWINGS. 


& 
The following redemption drawings have been an- 
nounced during the current half-year :— 
When By Whom or Date of 
Stoce. Drawn. re Paid. Redemption. Redeemed 
Borax Co., 6 % debs ..... Jan. 17 Company's Offices. July 1........ 
B. Ayres, 6 %, 1882-6 ... Jan. 27 Baring Bros. Co.,Ltd. ........-.-00+++ 75,600 
Com. of Sewers (City of oo 
Loan of 1885 Feb. 10 Guildhall. March 16 ... 45, 
Ottoman 4% Loan of 1890 Feb. 13 Imp'l. Ottoman Bk. March 13 ... oe 
Rio Tinto Co. 5 % Mort. 28,240 
Bonds See eeeeereeesersseces La Company’s Offices. April FT  ceseve 1,000 
oy Size Loan Mar. 28 Stad. Bk, of 8th. Af. July 1......... re 
ne ° 
mag Spee 4 }Mar.7 { Funded. April 1 ...... 3, 
Port Elizabeth Municipal 300 
Wa rks . .1 Stnd. Bk. of Sth. Af. Julyl....... yo 
om of a ah oo Bae. 4 z Guildhall. Beg 3 * = 4 
% ° 7 ton av. oor , 7 
Eastern Extensi Aus- attain 


Guatemala lot’l. Debt. 


and ina 300 
Tele. Co Subsidy Doe April6 Barclay,Bevan,&C>, July 1........- 35, 
.8i Martin's Bank. A 
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| BRITISH, COLONIAL, AND FOREIGN STOCKS, 


( The securities quoted below do not include the entire debts of the State or Nation referred. to.) 
 .- ; 

















































































§ Sinxine Fonp. PRICES OF THE Yield to, Pricksor 
E Original eal. Amount of ___ Moya. Last bey pee: 1893. DrvipENDs, 
STOCK. e 48); When | Re-| Loan (Par) w, ¢ : g | Busi- "price | 2 Peete i! 
|| T° (25) Applied “2™P-\Unredeem’a E % $ | ese \Redemp.| & | | Payable Where Payable i 
=| od | tion. BS) 9 (70M included! ta | ,8 OE 
SS Se ee eee pene erm latent sili 
eR y,'81 & 2,450,000 1 %!May, Nov | 11s | 397,640 100 525| 574! 50 | 574] ay ard i 
wa , oj Sra, Nov. | ‘ 74) 50 | 574 + | 578! 45 | ; ie 
5%, 1884.....-..-| 844/ 1,714,200] 1 %/Mr.J.Sp.D, 1921 | 1,513,500 {100 | 45 | 484) 423) 48x 474 | = ri $8Ja Ar spor pen ing Bree . Pie 
HH 5%, 1886... 0&8 535 8333000 1 %June., Dec, 1919+! 7,698,500 |100 | 674 ay 653| 714] 71 | 7 2 °9 74 62/1 Jan,1 Jly { Baring Bros., & | 
5%. Central ig J.S.Morgan&Co BY | 
By ex vis| 913| 3,968,200) 1 % 1921+} 3.816,200 {100 48 | 40 bial ti 
; 0 n »IUS, fo eee 816, 40 7 4 t 483 | Ar 
: ; jury Con| .. | 624,000) 1%)... | 19B4H} 588,100 100 | 424, 47 | 39 | 47 w| bles 35"|L April 1 Gee y Murrieta. Pa 
44 ntern a i | , bin 
Goid Loan ...| ... 3,973,700| ...|  ... we | 8,777,440 (100 | 39x| 43 | 38 | 42] 413} | 43 | 3531 Mar.,1 Sep./Barings, iB 
4}% Stg. Bonds| 90 5,290,000; 1 Mar., Sept. 1926 | 5,122,100 '100 | 41 | 444; 383) 44 | 433 + 444) 35 1 Apl.,1 Oct.|Baring Hi 
-Exta., ’89 2,659,500| 1 |Mar.,Sept ... | 2,516,240 /100 | 32 | 334) 31 | 33x} 33: | + | 389/96 | viet 
ie Ee. we aoe , Naw sal u's 4 ~ | 384) 26 [yaatyOe Stern Bros. | | Fy 
malas ....0.] ove ,VUYU, | eos aa Pam 004,250 | + | 294i © 23; 32 21) Op1) " Hee 
Do 6 % Fund canal oar 4 ny oa nil | 324) 264\1 Jan.,1July| Ditto. ‘| 
ing 880,000) ... so ove 000 | --- | 703! 7 44) 748) 8 2 0} 744) 62:5 ap 
Beene Ayres, ust -adiaebeilens ae a ba aie t | an Ap Jy Oc|J.S.Morgan&Co i th 
u sVUV, fo -Cawgs ... e 5 itu Ean ~ > 62 | 50 | 7 # 
pe 6, 1882-618858 9134098300] 1% January. | 1916 | 3,660,100 |100 | 34;| 36 | 32%) 344] 344} nit | 38 | 30 eee ae — te 
Do 6 %, 1883| 94 | 2,254,100} 1 %|Septembr.1) 1916 | 2,064,900 [100 | 344) 36 | 33 | 344) 344) ... | 33) 30 iwith c’pApgl cee unk 
Cordova 6% ...| 89 | _ 595,200/ 1%| October 1 | 1919 | 569,100 {100 | 174, 20 | 15 | 194] 16 | nit | 20 | 15 ‘lastpmtNv90\Morton’ Rose RE 
A 91 | 1,190,400; 1%) June. a 1,152,600 {100 | 174) 20 | 15 | 194) 16 nil 20 | 15 ‘last pmt.J 90|Morton oo ine 
Eat. Rios6 %,’86| 914} 800,000] 1 %|Jne & Dec.| 1919 | — 743,400 |100 | 375| 42 | 87 | 42} 40 . | 42] 311) Int paid in River Plate JET 
Do 6 %,’88 ...| 97 | 1,200,000} 1 |Incrsbleby| Govt. | 1,146,800 |100 | 374) 42 | 374) 42 | 40 42 314} Fred ngBde } Trust Fee T 
Do6% Fg.Bds.) ... 500,000 ai ua 259,180 | ... | 484, 544) 484) 534) 545 544) 41 | Gis ; SEED 
Sante Fé, 6 7%) S64! 1,484,426) 1 4|Pur.ordgs.| 1914 | 1,296,300 |100 | 203| 264) 18 | 264) 264 | nit | 262] 18 jtast pmtNv90|Morton Rose i 
BOE ...ie0ss 924] 4,000,000, 1 %|H’lf-yearly| 1922 | 1,947,100 |100 | 203) 264) 203) 264) 214 | nit | 264) 20 1 ie 
Dek W.Centl.) ; , . y ; ‘ ast pmt.0c90/) River Plate i 
Col. Rys....... 843| 929,400) 1 %|Mar.&Sept.| 1916 905,000 {100 | 24 | 25 | 20 | 24) 24 nil | 31 | 20 ‘last pmt 0c90 Trust a 
Santa Fé and | Ree 
Reconq. Rly. be ae 
5%Mort Bnds.| 86 | 1,261,700) 1% |Jne.&Dec.*| 1925 | 1,255,400 |100 | 23 | 244) 22 | 24 | 24 mil | 31 | 21 \withe’pJn91| Ditto. nue 
Tucuman 6%,'88/ 92 600,000) 1 %jIncrshle by|Govt.| 587,700 {100 | 425) 46%) 40 | 464) 43 nil | 464) 33) with c'p Jy 91/L, Cohen & Sons be 





















































r en mete N Irred.|100,200,000 {100 | g2 | 83 | 80/81) 81 |5 4 5| 83 Hi, 
5% Silver Rnts* ~_ ae one rred.| 100,200, 2 80 '1Jan.,1 Vi insi PRET 
59 Paper do.* | ...|  .. |... | None | Irred.|144,970,000 |100 | 82 | 83 si; 82| 812 |6 5 0| 83 | 80 |1May, a ne i} 
, |laXGoldRentes| ... |  -- | 1. | None _| Irred.| 34,085,020 |100 | 99 | 99 | 95°/ 96x) 954 | 4 3 31100 954|1 April, 1 Oct.| Vienna in cold HEE 
\ une income en n dividend's of |Austrian Sjilver alnd Paper Riente|s eq|uals|16 %) ded)acted |from cou|pons!,} & tt 
AUSTRALAS iH 
E : - { 
N.S. Wales, 5% | mee on 91-94 100 |1014)103 |100 |1013) 1003 | 5 0 6|1034/100 i Jan.,1 July. 
AE mate } 8,038,001 { -~ [1895|-1902 } 3921400 { |100 105} 110 |101 /1053| 105g | 4 8 9/110 {101 {1 Jan) July. } 
Do5 %, 1868) 98%) 1,000,000, 2%. 1898 | 318,800 {100 |102 {103 |101 |102 | 102} | 4 18 9|104 {101 |1 Jan.,1 July.| \ Bank of New i 
Do 4% Bonds 7,201,000) ... "— [19}03-10 | 7,201,000 {100 |102 103 | 99) 99) 995} 4 2 31105 | 99 \1Jan.,1 July. South Wales. i 
Do 4% of 1882/102 | 813,700, ... sai 1910 | _ 813,700 |100 |102 /103 100 {100 | 101 | 4 2 9)105 |100 |1 Jan., 1 July 
Do 4%, Ins.’85|1033| 7,186,300! -.. - 1933 | 7,186,300 |100 {110 [LLL }1067/107 | 106% | $ 14 3)111 {107 '1Jan., 1 July 
Do 34%,[ns.’85| 958) 16,500,000) ... ne 1924 | 16,500,000 |100 |944x| 95 | 914) 924) 92 | $ 19 0} 97 | 923/1 April,1 Oct Bank of 
Do 34% Ins.’8811038| 11,994,200... |“... | 1918 | 11,994,200 |100 | 94 | 944) 91 | 914) 914 | 4 7 9) 96}) 9141 Mar.,1 Sept| J England. 
MyZeal.,5 %, °64| 813| 1,000,000 1% 1914 | 378,800 {100 {113 [1252/1183 [115 | 1153 | 4 2 6)116 112 (15 Jn. 15 Jly Crown 
5% Consol. A 
1968-72 .. | 998) 30,308,000, 1 %|March 13.| 1908 | 1,107,300 |100 |106 |107 (105 |105x) 105 | 4 79 9/108 (105 (Jn. Ap.Jy.Oc. } Agente for 
Do Auck.,6%| 95 | 200,000 ... fon 1896 19,800 |100 |108 108 |106 |106x) 105¢ | 3 17 0/108 [104 \April, Oct. |Bankof N.S. W 
Do 4% Inscr.|vars| 29,121,302) on 1929 | 29,121,302 |100 [107 |1074}1048)1043)x105 | $15 6/1073 10481 May, 1 Nov. of 
Do 3} % Ios. 4,000, i 1940 | 3,361,639 100 | 97 | 979! 964) 964) 97 | 374 3} 974) 954|1Jan1July.{} England. 
Queensl.,6%,"71'106 | 765,600... | = | 1896 | 284,600 |100 |104 [104 102 102 | 103 | 5 22 6/107 j102 |. Jan, 1 July { ee 
Do4 %, Bonds|vars 10,266,900) ... _. [1/913-15] 9,809,900 |100 | 99 [100 | 93 | 95 | 954 | 4 9 6/102 | 93 \1Jan,1July.|) 5 
Do 4 ¥ Inscr |vars 10,866,900' = [1/915-24| 10,866,900 |100 |1014)102 | 99) 99 | 997 | 4 2 3/1028) 987/1Jan.,1 July. k of 
34 %Inscr. ,234,734 "" [1|924-30) 7,264,734 |100 | 885) 89 | 854) 864) 864 | 4 ¢ vo; 91 | 85§)1 Jan.,1July. England. 
8, Australia 6°//1074 , |" pgal-1g00 | 459,800 /100 |1054/114 | 97 {1054 102 | 5 8 ojitd | 97 |1Jan,,1 July. 
ee seseesl. ose 604,700 "2" "[19|01-18 | 604,700 |100 1164129 |L04 [1165] 113 | 4 79 3)129 |104 |1 Jan, 1 July. 
"a8 a a8 00 18/94-191/6]7,766,700 |100 994 |101 | 96 ; 964) 97 | 4 6 S/LOlg) 96 1Jan.,1 Jul Beak at 
"O-OV... te , ’ = } ’ . 
ma ae v= [18/95 50 | ’200,000 {100 [100 {201 | $9 |100 | 995] 4 z s|102 | 99 ions) July} Sactechenie 
Do4 % Bonds|103 | 1,365,300 1916 | 1,365,300 |100 |102 |102 | 99 | 99x! 99 | 4 1 3/103 | 99 |1 April,1 Oct. 
Do4%Bonds\vars| 582, [1/917-24| _ 516,300 |100 |10% 104 oot 100x} 995 | 4 0 0)105 | 994)1 April, 1 Oct. 
5 Do4% Insc.|vars| 7,636,100 [1|916-35| 7,636,100 |100 |102x)163 \1003/101 | i 319 0|105 1004/1 April, 1 Oct. 
Do3s%Ins,’89\vars| 2,859,713! ... “: “1939 | 1,773,200 |100 | 934) 948) 93 | 934) 94¢ | 3 15 9) 954) 93 [1 Jan.,1 July/Glyn,Mills&Co 
Tasman. 6%, 66 er 102, | ae 1895 102,500 |100 |1024)104 |10: {1022 1013 | 6 26 3} 1054 101 |1 Jan, 1 July 
Do 6%, 1868|1034|-5§]700,000| .. |: _{1883-1|901}552,800 |100 |1074|115 (110 [1074) 103, | 5 2 4)118 |100 |1Jan.,1 July | | Consolidated 
Do4 /1881-31984-(94]1946650| .. |  -. _ {1913-20} 1,900,000 |100 [102 |103 |1004)101 | 1012 | 4 2 2)104 1101 |1 Jan, 1 July. Bank. 
4%, 1886| 99%| 1,000,500) ... ae 1911 | 1,000,000 100 |102 {103 101 |)01 | 101g | 4 2 0/104 {101 }1 Jan, 1 July. 
34¢ine,’89'vare| 2106,000'St e loptaft1920| 1940 | 2,106,500 |100 | 924] 93 | 908) 91 | 91 | 5 29 2) 96 | 9081 Jan.,1 July Lon.& West. Bk 
Victoria5%,1869'101 | 2,107, ’ m8 1894 | 2,107,000 (100 |1014|102 101 |1014 1014 | 5 O 0)103 1100 |1 Jan., 1 July. 
Do4%, 1874-61919 (644,500,000) ... {[1899|-1901 | 4,500,000 |100 100 [101 | 98 | 93) 98 | 4 9 C102 | 98 | Jan.,1July.|| Lon. & West. 
Do 44%, 1879| 99 | 5,000,000| ... a 1904 | 5,000,000 |100 |103 \104 Od }102 1014 | 4 7 9105 |101 \1Jan,1July.|> & Lada. Jnt. 
4% Rily,’81 699-400 _ 1 699,400 |00 {101 |103 {100 [100 | 101¢ | 4 7 0/103 | 99 |i Jam, 1July|| Stock 
16) a 705,500 om 4 1908-1'3] 705,500 |100 |102 102 | 99 | 90x 1003 | 4 1 O)1 99 |1 ApL, 1 Oct. 
Do 4xinsc.’81/100 | 3,300,600! -.. |: | 1907 | 8,800,100 |100 /102 |1023 993100 | 992) 4 1 0)10°4) 994)1 Jan.,1July,)) London and 
Dotslnac62-4955| 9,204,500). | = | 1918 | 9,945,800 100 ey ne > ha ni : ; oa a +3 ‘Sa Stock Banke 
4 Do 4%, 1885,| ... ,000) ... is 1920 | 6,000,000 |100 |1 9 1024) an., 1 July 
. Do 3} : 0 1 12'000-000 | TZ | 1928 | 12,000,000 ito 894] 90 | 874) 88 | 874) 4 5 6} oi) 87 Jans July - 


* Purchased below par or by drawings. t Or earlier. ] These are the Securities included in the Argentine Funding Agreement. 
——— esses 
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THE INVESTOR'S MONTHLY MANDAL. [April 29: 1899, l 
160 , ae ee ; 
— ed. 
—— REIGN §STOCKS—Continu 
BRITISH, COLONIAL, ea entire debt of the State or Nation referred to. ) 
(The securities quoted below do not prapees 2 , Wail witanaan , totic 
ee NTS Me he ree ee ee ee | PRICES OF THE Investor} 1893. | IVIDENTS, — 
e l ' Funp. 
é | SINKING Final | Amonnt of | MoyTH. i Bat een — | , —_——- 
-_ | 2 otk — a ; n 
= | Original a When | Be | Leith [Par 2 z 2 | 3 jn Dont | Redemp | | & | Payable. |Where Payable, ‘ 
™~ | i @o |] } _ 
STUCK. S | Issue, ES Applied. | oe eet d! | = i | 8 | 4 Paraal = a 
- = | Sc stetieeabeteestine | ee a a 1043 5 3106 {104 |1 April,1 Oct, a 
eT 104 14x) 
r lian|—— “ *) 1922 a 106 (106 3 es 6.107 |103 |15Jn., 15 Jly. Crown 
* 4%, 1839, | ‘ot ood 1 §ltromiss7}"| 1927 ye 100 | 106 {01 ioe toy | 1034 | 3 15 6, 107 1103 |15Jo., "tay Agent, - 
4 ¥, 1881) Sead 62. 100 100 |1 v 3 1 6) 108 |104 lOJan. 15 y. r 
Do 4bInscibd] --- | $93,694)... |. 1911-31) 500,000 |100 103, 104 (L007 101x) 100; ry | ‘o 
Do 4% Ins,...| ++. | ees Eh | i, | ave 219 6103 | 99 | May, 1 Nov.|Baring Bros, 4%) 
BELGIAN. i sumeneeel ... \Peshens|. ... 21,095,000 |100 |102 103/101 rare 4 | | 4%! 
3 %y 1874.04... .| 754} 21,995,000) ... ar ee er oe | 85 |$5 7 3) 86 | 83 3 (Jn. Ap. bee aya 
RAZ ALAN. *| 3,131,887 85 | S6 | St |S igs 3 3) 76 lJne., a 
soacia's ag| Sanaa Gaon” IS | AS hele ma Sa Aoi jfamenne, || 
9 vane > ! 105,900 76 oi Aeon | peg 85 | 72 | 58) LA ril, t. 
i ‘3 97 | 6,297,300 1 %'Pur. 08 crf 108.900 | 1100 | Zl | 72 | 668 63 | GIF $9 17 | 6 7 . “—,. ys, 
nh ane A 90 | 19,837,000 4 % 1890 | iis $3 88 | 83 83x St ($6 0 4% 88 79 |L April, Oct : 9 
San Paulo 5 | i} | 787,500,1 % |April, 1889 19e4 | 753,600 e | 83 88 | | ' | | | oy 
Sterling 88...) ’ } | } : 
PPITTS | (Difference between an- 1} 
cae ees organo _ | | | | | | z 
2? % Cons or 000.0002 ap ie oO ! 
1903, then | |) evs t2 12 2) 993 97: jouerterly. 
>i ContsStk.| | purchases, anc ari | 1923 527,099,915, 100 jasax 994) 98 | a ho per 193" 10015 Jen July. At 
Kedm.1923...| ... | | mcome for year app 1894 | 225,746 |100 |101 102 /100 |10 | 212 3,1024) 99¥Quarterly. | } a te ¢ 
veam to purchases in succeed- | | rg 1023 1003 102 11013 | 242 3 | of Bng 
ae 34 ee sevees! eee im | foporeh | | 1905 4,647, 799 | Jon lolx 984) 97 | | 98 | o78 } ee 2 U} 98+) 964) rows ly. Ser 
New 23 78 ..... oni 9 | 1905 | | 32,9527 753 | 2 14 3|1054 104 (Quarterly, I 
pate ‘Loans 3% | ee | see f oo oal-aeil ae? 124 12} = 123 11}\4 Feb.,4 Aug. I 
Anns.,1908(Red| of... | 1908 Anty36,000 £14 1: 2 d) | CO 
Sea'elegrph)| . _ | Anty 3600 oe. 26p! 5/0p | -- [5/p | par|11Mar.11Sep. 43 
Pare 3.589.700 - | poraencd ¢ 100 26 oP ws 260 0p we 6p | par ie | CO 
March 2 %.. onic el ae Pp | yoz 21 ctot 100 an, Ju 5 
Th sar 1892-4 5,090,000 109 |1005 101 |100 1005 Res / 2 18 i 104g 1023 is te Rot hschilds, 3 
_Do2 28% B as. SancaeD ‘ P oa ls ae 8,994,900 100 lusx 103% 103 1034) od | 
bef ing ase 553,000 ‘100 3335 338 /3315 3333) . * Por tion ‘Bank of Ireland 
Bkot Fingln 1, 553,000( aiiliiiie ed 3%) .. | 14,553,000 - | i. ‘| | 34) 
(last12 months} (. | || 297 | £19 6326 290 Jan., July, |Bankof Ireland ] 
9} ° 34.297 1292 2943 297 | & 1! 3 E 
div. 9} °) a ° 2,769,231 |100 |2964 297 |292 4 oe | 
Huck dedeasl nh Gen) ranteed 3% 609, ! | | \ ba eee y 
(2 lastdvs.11}%| J "| | | 1 i103 | 995 | $ S 6103 100 |1 Feb.,1 Aug. Coutts a 
Isle of Man 34%) 984) 230, seal l x Por. or dgs.| 1927 202.900 eee oe = or 98 954 363 6 99 98 i Feb. , lAug.| Do. y 3h 
phe e8...! 2 ’ | u 4 j j } } } : 
Do37 Deb Stk 984! 315,000 28 7 %, Gov. optn. 1919 | 100,000 | as eG | va 217 eee 105 | Jan. yi July Crown Agents. : 
itius3%In. 600,000 10) 1054 5 Hh | 49 
ae im, Gov. . | 600,000 Me | | 102 |100 ™ | 1024 | 4 9 0102 100 Stan, LaJly. i Pree fia 
| 5.5 | } ~ | ents, 9 
ih Debienaseal a * sa.000) 1% 1% Poort 1935 | 194'500 100 |tos 105 {ios {104 | 1034 | 3 27 41105 wat nt ae WS: 
% Deben 9} 700 1 ® from 1891 | 3 | , | | Robarts, Lub- 
4 % Inscribedt) + | 191, > | 951| 9: | 9 955) 6 8 3 954 89 |) Feb. a rig 33 
ee | 1,871,100 13 ‘May, Nov. | 1,777,320 100 | 92 | 954) 9% 5 3 | | | ) boe . 
SC vee | | 
: N. | | | 7 | 1,1 Oct.| 
PaOAy Dd) OM. Inio | | ‘3 4 618 107 || April, ° 
Sapa | 3.000.000! e | a os 3,000,000 100 | hos tg tt her are 13 9 9115 LLL |) April, 1 Oct! 
gtd. byG birt 1058) 4”? 000! 1% Pe 1903 500,000 100 l4 | 4 
Do 5 % Cana- 500, pear | | | | | | \, 
dian guar... | { ae ... |L April, Nor 3 
Do Rupert's) 1904 300,000 100! . $ 10 0103}106 |1 May, 1 Nov. 
ca 49°73. 1038) 500,000) ... aie | 4,858,800 100 107 1034 107 10s “17g ig i v 4 105¢ | May, 1 Nov. Glynsand I 
4%, 1874-8, Bands 4 12000000, 4% = 1908-8 {791.200 100 |107 ee ret 4 i323 OLS {111 |] April, 1 Oct. Barings. 
Do Inscribed. | 500,000! 4% = 1910 | 1,500,000 100 |113 ae, 1124'1134 x115 13 2 OMG Lt 241 Apl, 1 Oct | | 5 
ae iy 2 00, "| 1913 | 1,700,000 10 1144 1143/1124 1134, 109; | 3 8 61093106 |IJan., yA July’ | 5 
eeteeeeess |: |, 25100,0 is rT eeetee 100 | 11083 ao 1109 | 109 | 3 8 61093106 | Jan,, 1 July! 4 
c midca®. it 6 443,136 . ea 1910 | 3,789,136 |100 |1084 1094/108 ooo 3 3 7 3106 1¢3 iJne., 1 Dee | | 4 
Al sos] 000 100 105 106 [104 |105 | 105 | 3 7 ‘| June, 1 Dee. 5 
"he Inseribec a logo 34 482, 106 |104 105 | 1054 | $ 7 106 1035'1 June, | 
34 %, 1884..... | fees = sk  [1)909- 4,518,000 ne gs 10 [108 {110 | 1098 | 3 22 G'L10 107 te ean] : 
Do Inscribed) ... 656,8 . 315 0 (L108 107 an., 1 July! : 
4% Loan, 1885 | .-. | | 4,000,000, .. [1910-35 { , o5s800 100 1083 1103 a A ‘988 3 6 4] 96s 94 i 1 Jan., 1 July | ( 
Do Juscribed| ml} 520,200 100 | | 955) 963) 4) 96 968 3 4 5 968 93 ‘1 Jan., 1 July} ‘ 
3 % Lown ..... | s+ } 4,000,000. ... on 1938 | 1 3 660,111 ‘100 a mn 95 | 964 | emcimiinegianns 
Do tnseribed | | 105 5 9 3103 ‘101 1 Apri c t.Cimbia 
1 j Brit. " wuamplan| 95%) 100 000 24 % ss 1894 eee 109 1274 oo oe 1274 127} 373 9 130 a Jen i Jay pone ito. | 
“Eee | , o , { 111 jl Jan i 
62, fTierov, 802 | 150,000 2 4) = ee 205,490 100 1154117 |115$!1164) 217 sy 89 |tJan jlJuly. (Glyn, Mills. : 
4d i Aide 205, 400 23 % ee 1941 390,325 100 | 933) 944 93 | 945) 94} dal Bk. ' 
Do3 % Seon | ded 700,000, enh 7 loa! 115 116 | 114, | 3 28 116) 113 Jan., Th Clydesdale Bk. : 
ppanlien AEN, Loss! 346,700... |; .. | 1910 revpa 109 lis | MIT {UNG AT aly |Z 2 SUT 1B eee ee iaeaen al 
Rp Aneta 107 | 308,000! ... oe 1923 | 105 |103 104 | 1043 | $17 9105 101 ‘1Jan, 1 July! } Wostmr. Bk. 
a% o8w - : | \State optn '} 1938 320,000 '100 | 104 105 | 5 | 
a cxtt 1024 320,000 after 1913) | | | | 
/ nscr mC ) | i are 
it Nova Scotia! i | $13 11 9 99} O5$1 Jan, 1 Ju'y, 
| (Prov. 200,000 (100 | | 934, ay 98 99 9392/3 , | 
32 % debs. .: | mat a 100 oe st line 1105 | 106} | 410 6107 108 io hee | B. of Montreal 
uebeu(Prv. 15% ‘ 4 | 745,000 {100 103 | 107 107 | 206% | 4 20 3107 (104 /LMay, 1 No: k. 
ee See ee eonoe | | 1908 | o88c300-(t00. (LOe | lies fe oe 103t | 4-7 lO8 t02 LJawe1 July. Layer ee 
H 1 De | 1% June, Dec.| 1919 | 738,700 |100 10s |10 107 {108 | 109 | 4 9 3110 loz Idan, 1 Juiy/B aniananai 
4571880»... “| 878,000 1% June, Deo 1912 | 500,000 |100 108 (109 99 1100 | 1009) 2 6101 97 \Jan,, | Jaly|Credithy 
5%, 1883 ........, 107 600,000 ve] te | 21928] 722,000 |100 100 |10 | rd 
eae aa: ia come i Pi | | te! 101 2 19 S|... |... 1SApl, 150ct. CrownAgnts. ! 
ae | 448,800 Tel texan lige Nea 1055 10541054! 1058 4 9 0 1073 1034 I3ApL Lo0ct 4 
6% 1862-7...... | ng 1900 | — 122,300 |106 4 2 3105) 105$ 15ApL,150c 
D%, 1865........, | olf) wre i 1 % March. 1915-9 1,407,500 100 107 toss | ions : 2 9107 15 1Jane, 1 Dee.! j Tas 
i a rd ern 1 %\November | 1917 591,200 oe — b preseat on average rate of iterest payavie uutil redemption 
Yor <scmamuianial a bentures. wanna 
[| Pamehonnt wna que dt ay concen ¥ Serhanges § Brazilian yield does not include redemption, aaa 
i 
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THE INVESTOR'S MONTHLY MANUAL. 


— rnp eens ain 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities guoted below do not professedly melude the entre debt of the State or Nation referred to, 
Yield to)PRicEsoF 































































g SINKING Founp. | PRICES OF THE or lin noel seem 
4 ° poets ———_—__—___—_. estor 
E | Original 3 7 Final | Amount ot |_NOnTa | Bast lat Latent DivipEnpe. 
STOCK. | £8| When | Re-| Loan Pa! | | 4 e\3. ness | pete. gi¢ 
@ | Issue, | 8 Applied. | deme Unredeen'’ad] | &|@| & ‘eae | =| & | Payable, |Where Payable 
“ o< tion. | | & eS Included) 8 

CAPE OF GOOD |HOPE. mee PT EY ek heed | | |#ed Cat el 

BE BORE... s0000 oil 2,000,000; 17% May 1922 | 489,400 100 1105 |106 104 105 104} | $ 17 0)106 {103 |1 June, 1 Dec.'Crown Agents 

4°, 1882......... 4 } 5,000,000 1% 1923 | {602,200 100 [111 112 110 111) 1114 | 8 29 1124 108 |1 June, 1 Dec.{Barings. . 

4% 1882 Inscrb) ... em 2,394,300 (100 {111 {11141103 111 | 1102 | $ 20 0/1114)1083/1 June, 1 Dee. 

I. .sensoo} 98x| 1,797,800; 1%)... 1893 | "797800 100 |102 |104} 102 104 | 10 {044/100 |1 June, 1 Dec| | London and 

4% 1883 Inscrb. 3,791,895) 1% ‘ 1923 | 3,791,895 |100 \112 |112¢ 112 '1125' 1124 | 3 8 6/1134 110 |1 June, 1 Dec. Westminster 

4% Cons, ’86 ...| ... 9,997,566, ... | None | 1936 9,997,566 100 {112 1224 1104 110§ x1103 | 3 Zo 9} 1124 110 |L5Apl. 150ct. Bank 

341Cons Inscbd) ... | 3,042,576) -.. | 1929 | 1949 | 3,042,576 |100 a 103 102 1024 1027 | 3 8 9/1033] 99 1 Jan. 1 July { Wasen and 

7 tmtr Bk 
CEYLON. | | - 
LO 1044/-5] 200,000! 1 % from 1881.) ... 173,200 |100 197 108 107 108 | 106 | 4 3 ak 104 |15My., 15Nv. 

491, 1880.......64) ++» 1,866,006 — 1886. i 721,700 |100 [104 108 104 105 | 1043 | 3 17 4/106 {103 [15 Fb. 15g.) 

4% Inscribed .. 1,076,100} . ... | 1,076,100 |.00 {113 |114 112 j114 | 1134 | 3 12 O)L14 {109 15 Fb. 15 Ag.| ; Crown Agnts, 

3% {Inveribed... ne 450,000) ... 1940 | 450,000 100 | 97 | 974, 953.964x, 964 | 3 4 0} 974 933|1 May, 1 Nov. J 
CHI | | | 

1885 ...... 89 808,900 + % Pur.ordwg's. .. 780,300 \100 | 88 | 88 | 854 87 | 86} | 5 4 91 On | 8531 Jan., 1 Julyic; 

4h Fics heehee 984, 6,010,000) 4 % Pur.or dwg’s. .. 5,840,100 100 | 88 | 89 | 858° 88 | 87215 4 O| 91 | 85g lJan., "duly Bank. 

45%1667.........] «- 1,160,200) 4 % Pur.or dwg la... 1,133,500 {100 | 88 | 88 | 853! 87 88 | 5 & 9} 91 854|LJan., } July,|; Rothschilds, 

44 eee ne 7 Or Stateop, af. 95 1,522,132 100 | 88 | 90 | 86 89 89 | 5 8 0} 91 | 86 |1Jan., » 1 July. Deutsche Bank. 

ISE wi ngs from— 

Series A,7% ...| 98 | 1,000,000 Jan. 1889) 1895 | 428,600 100 105 |108 104 105 1048 | 5 7 6107 108 |16Feb..16 Ag.) Hong Kon 
Do B,7% ..| 98 | — 505,000| . » 1891) 1895 | 393,000 100 105 |106 104 105 1044 | 5 7 6/107 |103 |16Feb., 16Ag.|| & Shanghai 
Do 6% ...| 98 750,000]. | 4, 1891/ 1895 | 450,000 (100 |102x|103 101 102 | 1024 | 5 3 6 106 \10L |24 far. 245.) Bane nghai 
Do wear 98 | 1,500,000) ... St 1891) 1895 920,900 on tos 105 103 ‘Los | |105 (5 38 1105 100 |1 June., 1 Dec. | - Barings, i 

zien .|} | e000m)--{ scan isa} | B8tse00 poo 21/2?) 2022) ag) wit | ap 20 {LEMS YT 

i} COSTA RICA. yet | 

5% “A” bonds} ... | 525,000 inf Comm’nc’g 525, 000/100 | 66 60> 61h 60 '8 5 9 594 Jan. i oar River Plate 

5%“B” bonds 1,475,000 June, 1898) 1,475, ane | #1 58 | 55356 563 | 8 48 6 60 Tenet Loan & 
DUTCH. | gency. 
Daa saiill seis a By | purchases} only.} 63,056,7 “9 84 | 85} r | 85 853 | | ls 0 ° 85§) 81 |1 Jan.,1 July. Amsterdam. 

34%bonds, Govt. 

Direct " Tasue| ee td _ ‘aa oa 33,974,850 100 103 \104 101 102s’ 101 |3 8S 6104 |161 |l April, 1 Oct. Amst &London 

EQUADOR. | 

1% New Consol.| ... | 1,824,000} ... 7 ey se | 1791 18 | aha 174) 173 | | nil, | 193] 155 ‘an ae 

YPTIAN. | - 

a || 34%Gv.Pfrd5%| ... | 29,500,000] ... [Not before) 1905 | 26,587,860 sae 963) 97 | | 943/043x 945 3 13 9) 974) 928/15 Ap], 150ct. Bank of 
Do do Insc. > 
Hiable stp diy| | aus | ss 2.812,1401100 | gor 92 | 804) 91.| 904 | 4 + ol 92| shay. 1Xonf omnes 

, || 44Unified ......) ... 60,958,240) ... |By purchse ~ 55,986,960)100 101 1013 10041014 1013 | 4 O 61014) 9731 May,1 Nov.'Stern Brothers 

* || 4ZDairaSnh,90, 993) 7,299,360| ... |Not before| 1905 | 7,223,020|100 ong 101; 994 100x100 \# 0 9/1013) 983/15 Apl, 150ct. 

‘ 5% State Do 
ne 73 | 8,500,000) ... |Pur.or dwg's. ... 4,826,460/100 104} 1054 Cae 2054 418 9(1054)1024|1 June, 1 Dec,|Rothschilds, 

3% Gtd. Loan.. <a con ed eis . | See British Go, vernment Sjecur ities. | 2 | es s wt 
FIJIAN, 

43 %, 1881 ...... he 150,000; 1 %! Optional | .. 131,300) 100 12x 103 (101 (102 | 1013 4 8 tp 101 |15Mar,15Sep\Crown Agents. 
FRENCH. 

3% Rentes......| « é an Pa 78,073,488) 100 | | 974 973) 95% os % 3s 2 7 ‘| i) 938 eae Treasury, 

: , 

44% do, 1883 | at ” "* 1! 271,591,380) 100 105 1064 105 [L064 106 | 4 4 é07d 1044)" ho? “amr Paris, 

3% Redeemable! ... ~ | 1953 | 154,628,500 100 | (98 | 98/96/96 | 973 | 3 2 6) 99 | 944/16JnApJy0O. 

GERMAN. | | 

Imperial 3 % a ... |200,000,000 mks]... .~ |M200000000) ... | 874 874) 854 nee 854 | is 9 "| 872, 85 |1 Apl. 1 Oct.|Deutchse Bank. 
GREEK. 

5 %,1881......... | 74 | 4,800,000, t% June, Dec. | 1921 4219200109 | | 76 7 | 73 , 73§ \'6 18 9 768) 614)1 Jan., 1 Jly |Hambro’ & Son 

5%, 1884......... | 684! 6,800,000; ... June, Dec. | 1921 |  3,732,740/100 | 75 5 ie 72 |' 713 +7 O 9 759) 594)1 Jan., 1 Jly.|Hambro’ & Son 

yee 783} 5,400,000) ... eee 1962 | &,343,000/100 | 65 ms z| 62 628 " s = 7. a Jaa, 1 Jaly ae ;. _ 

t 6,200,000) ... a 6,200,000 100 | 60 44, 55 | i pril, 10ct.|Hambro’ & Son 
5Y by - ote mm 6,200,000 * is : 2.396, a i 67 | 68 | 634; 65 | 664 | 7 17 @) 684) -524)15Jun, 15Dec Hambro’ & Son 

GREN 

4% coe | 95,000 1% 1894 80,100 100 |108 109 ee loz 1034 | & 14 a 102}, 15Mayl5Nov Crown Agents 

GUAT | t | 

4 % — " $02,700 4 “ sn 904,1001100 | 49 ok tl oe (716 9 53| 46 | Jan, July 1 Hieeene Co, 

: \ } 

Deerint ro) Ea 86, seacaie § i $6, 108, 600) oe | 53 si 2 52 56 | | 563 i 564) 493 Mc.Jn.Sp.De. Martin and Co. 
BAWALIN. | | lee 

6% Bons att = | wae sil 209000100 a s0402 1004 te 0 yrs 91 | Jan., 1 July|Mathesons. 

1G-KON | 3 Foe ala 

iin si 200,000, ... 1907 | 20,0 100 ote 104 '103 | 103% | 3 14 0105 |1024)1Mar., 1Sep. (Crown Agents, 
HONDURAS. an | ree 

* Hl 10%Rail. Ln "87, 80 1,000,000, 3 %'Dee., 1872.| 1884} 900,700 100 | | oi] 7] 6 | oy 741) ee Sheen ceen teem 

107, Rail -Ln,’70| 80 | 2,500,000, 3 % Dec., 1872. | 1835 2,242,500 100 | 64 7; 6} 6 68 | a, | 8) 6 J van., 1876. : wea haan 

GAR | { . t af 

‘Geld ad oe S00 aii oe | apt 50,200,000 100, 963 263 95 asi 954) 6 7 te ~ 1" hilds. 

DIAN. 

India} % Stock | 64,250,121) ... | ws. | 1931 | 64,250,121'100 1083/1103 1083/1093) 109% is 4 ONO} 1073 ee tee 

ia 3% Stock, ... | 34,755,079) ... "| 4938 | 387551079 100 | 09 (1003! gea}L0c 094 | i$ ov 0 1004 97+ 10D. Ag > 

Deben.bds., 53% ol} | 2,600,000... | 1896 | 2,600,000) 100 seg “° ‘| \o4 Half-Y tl In India in 

Enfae’d Pap..4%, ... we) tice. 1234,394,822 100 | 634) 64 | 629] 63 | 633 it 15, 3,654) 614 cabiyst | ean or 
Do 4} — Sg RISHON17 oe paren "1893 | R12,149,127 100 “go'l 61 | 59'| 60 | 59° (* 22 6 61 | 5 |15Mr.,15Sept| ee 

ITA a T 16°66 % \(ded/acte'd_ from colupons) * Rupee converted at /1/6 ~ 
Kouta, sll neometarond rat basendone. 1 rine 100 Ree 924} 924, 924 if 16 0| 924) 89 yan ee aaah’ oie 

i Sardinian5%/’51| 85 | 3,600,000, 1 % Pure. und | if er 740,340 100 po 102 {101 (102 \ 10ls |} % 8. ra 100 |1 June, 1 Dec. nD. 

4 n Irri a-! | Dwgs. iv 

sition 6 % aa 90 2,700,000 Owes. in 1915 2,120,200 100 | 123/114 (121 si 11i} ‘4 u1 9 a a1 Hambro’ & Son, 
Mast | ot is neat 4 [ke 1960 | 1,724,060 100 914} 93 | 90 914 923 ee 9 93 |. 89 1 Jan.,1 Jaly. Hambro'& Son 

ee ee ae No 9 allowance for redempticn. oan 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 









































































































; | Sinkine Forp. | PRICES OF THE memenved a . i 
E | Original 33) Final | Amountof | a wed at Latest : se ; 
STOCK. |% | 23| When | Re. | Loan | Par # 312) E | new [Pree | 2) E 
| jue. le Ey} : dem . 7 <= Ss emp.) S e Payable. Wh , 
a [B-4| ASPEN | gion. |Unredoom't & 2) S| 3 [Pom ttnctndad gs | 8 ro Payable | 
JAMAICA. i+ cae | € oe A sd Tay ein: | 
4% ey | - r 
by Gt. Britain|104 | 367,600) ... og 1897 | 358,100 100 1083) |. (ee). $ 9... |... \JanAprJdyOc ¥ 
4 %, 1881-2 ..... 99 | 114,200, 1 %|from ’87. od 109,400 100 |104 |105 |103 (104 | 1032 | 3 16 6/105 |101 15 Fb, 15. Ag CrownAgnts, || 
“% Pepa a ani Me 1% 1934 | 1,038.104.100 om 1094)108 |109 | 109% | 3 12 : tg 105 |15 Fb., 15 Ag. E 
eae 924) 2,400,000) 2 7, April. 1898 | _768,200)100 |1064)1084)1053 1074' 1073 | 5 25 91109 |104 |1 Jan.,1 July.\Oriental Bank. 
6 %,1865 ......... 103 | 400,000) 7 %after 1882.]| 895 161,000'100 |105 107 |103 j105 | 105% | 3 27 9\107 \102 |15 Fb., 15 Ag. 
44 %, 1876 ...... 100g) 100,000 1 Y\after 1881.) 1990 | 55,000'100 |1042!106 |103 |1044) 1043 6 9106 |101 {15 My, 15 Nv. 
4%Cons. Debs. | ... 700,000,1%) =... 1922 72,200100 |!04 |105 |103 {104 | 102 17 3\105 |100 |15 My, 15 Nv.| Crown Agnta, 
4% Inscribed | .., 480, 9 a eee 1927 480,749 100 |1C9 |110 \108 |109 | 104 12 39110 1104 | Feb, 1 Aug. 
3 % Inscribed) See |“ British Goverjament Se curitie's.” 
MEXICAN. | 
6 %, Cons. ......| .., | 10,500,000) 4 ¢jafter 1892.| 10,500,000\100 | 524) 823) sog) 81x, 813 8 3| 854) 763 JanAprJy Oc|An. Gibbs & Co, 
5 % Bonds Nat'l 
Rail.ofTehu- 
antepec...... 774, 2,700,000, [4)ylyDgfm99| 1939 1,300,000)100 | 694) 72 | 67 | 684 714) 7 12 6) 72 | 66 |1 Jan. 1 July|Seligman’s. 
6 % Silver Cur’y) ... | $6,700,000 [Gv. optionafter|}999] | $5,466,000 100 | 464) 485) 464, 47 | 464 jat exchg| 484) 44 |30June31 Dec|/Hme&ColAsCn 
: Doek Ret, $F 924) 6,000,000, 3 %/from 1893.]/ .” | £6,000,000/100 | 824) 824| 804, 81x) 804 | 7 8S 3) 853) 763\Jan.,Apl.Jly.,|Oct.] An.Gibbs 
ean uls o- 
tosi 6: He ee m1 250,000) 4 %lafter 1890. 247,400 100 73x} 73 | 8 4 8| 73 | 66 |lJaAplJlyOc/An. Gibbs &Co 
; 
44 %, 1876 ...... 953 1,300,000 1 %|from 1880.]) 1919 senreslaeo 109 | 109% | 4 2 9111 |107 |16 Mr.,16Spt. 
 ROUR cccses in 469,800) ... a 1926 $8,000'100 110 | 109 | $ 12 6/111 |108 |15 My, 15Nv. 
115% 10/40......... 1,666,700) ... se 1924 211,9001100 103 | 1034 | 4 28 9\1034}101 |15My, 15Nv. Crown 
4 % Con. Inseb.| ,., 272,831) ... ais 1927 272,881\100 108x! 1108 } $ 22 C\1104/107 |15 My,18 Oct. Agents, 
4 % Inscribed...| .., 3,026,444)... oie 1937 3,026,4441100 0g \1084) 1083 | $ 72 9/110 |108 |April, Oct. 
35 % Inscribed) .. | 3,500,000 ... | State er 1939 2,619,028 100 | 98 | 983) 474, 952} 985 | $ 13 C| 99 | 95 ao 1Dec. 
tion after 
NICARAGUA | | 1914 
6% bonds........ 92 285,000) .. — ,000 85 | 85 | 7 9 3 924 84 |l Jan. 1 July|City Bank. 
NORWEGIAN : | —_ eee - ; sie 
DF SRE cseses 974; 1,156,000; Pur.ordrgs) 1934 1,055,120/100 1004'O1x) 1014 | $ 19 9/105 |1004)15ApL 15 Oct. 
34 %, 1886 ......1 ... | 1,700,000! ".. |Pur.ordres| 1967 | 16971201100 “101 | 100 | $12 o102 | 98 aay, Now| | 4 ee 
3% do, 1888 ..| ... | 3,560,000 Pur.ordrgs| 1965 3,525,760) 100 89} 89/5 8 6 91 | &§ \1 Feb.,1 Aug. 
ORANGE F. & TA \TE Riepayable Std. Bank of 
6 % Bonds, 1884];99 | 200,000 in aaaoual | 1905 65,000!100 1043} 105 | 5 14 6/106 |1014)1Jan., 1July.|) couth Africa, 
PARAGUAY. (3% |till 1896, there after 4%) | Robarts, 
Bonds of 86 33%) |. 850,000 4 %/from 1896.})  _ 831,100) 100 17 | 164 oo 24 | 14 |lJan., 92 Leen 
. PORTUGUES|g. : 
3 ; * | a aoe azo| | Financial 
%,1853 to ’84 . | 70,385,452) .. | Irredeem 24) 24 = | 24 | 20}'lJan.,1 July. 
! PRUSSIAN. ~ | ae . : re { Agency. 
47% Consols,1880) ... | 84,500,000) ._. After |Jan’85| 16,250,000|100 106 | 1054 | $ 26 3/107 |104 |1 Jan., 1 July.|In Berlin. 
! Looe re ale [M/315,110,100| |. ae ... 1250000000! 100 86x} 873 |S 9 9 874) 85 |L Apl. 1 Oct. ” 
SS : 
5 Jy 1822.....044. «| 6,400,000) 1 %|not applied)... oes 100 118¢| 1173 | 4 & }121 |115 \1 Mar.,1 Sept.|Rothschilds, 
) ts/ Nicol Ri) ae 12,000,000/13 %/by purchse.| 2,489,700) 100 834; 84 | 3 12 3) 86 | 79 |1 May,1 Nov.|Thomson,Bon a 
4( Nicolas KL), 
| oe 61 | 12,000,000) 3 Y|September. 1 My, 1 Nv. : 
| Do,do 1869...) 63 | 11,110,000 t% cbonben! 4 21,654,310/100 98 | 972} 4 F 9 99%) 943 {iy inv. } ital 
/ Conversion— 
4 % Con R.R. 
he BondsSe.1.) .., | 27,685,000 4 yearly| ... | 27,537,677|100 | 995|100 | 98 | 99x| 983 | 4 6 9100 | 953 JanAprJyOct\Rothschilds. 
1 | Do Series II} |, | 49,120,784 wgsfm| ... 48,864,679) 100 994| 973) 99x) 98% | 4 © 3) 994) 96 ” ” 
ti 4% Do Serie-III} ... | 12,656,000 1890-1.) ... 12,588,677) 100 : 974 | 4 $ 3 98 | 939|1MrJnSpDec ll 
tte | apenas 55 | 8,904,200 April, Oct.| 1952 | —8,440,000/100 78| 734 |3 18 3 81 | 754)15Jne, 15Dec.|Barings. 
| OSCOW - Jaros- 
| pit 5 x aor 78 | 1,920,000) 4%) February.| 1945 | —_1,807,900/100 105 | 1033 | 4 16 9/105 }102 |1 June, 1 Dec. |Barings. 
; rovinci e 
; Tear --| 774, 4,500,000) 4, %| October. | 1954 |  4,360,$00)100 103x| 1023 | 4 17 $\106 |102 |17 Apl,17 Oct. /Thomson,Bonar 
4] % debs. oe. 79,700} 1 1893 05 7 9/106 |103 |1 May 1 Nov./Crown Agents. 
| SALVADOE. % 79,700) L00 105 | 1044 | 4 06 {103 ay 1 Nov 
: Je teaeeiiiias 953, 300,000) 2%) Ann. dwgs.| 1914 280,900} 100 64 | 645 | 9 10 6] 72 | 62 |15Feb.15Aug.\L. &S.-W Bank 
; See O . 
) Gh 1869 -.-----| 70 | 757,700] % Dec., 1872) 1804 122,400|100 nil, . {last pd,Jly’72|\Cap.& Caties Bk 
> eg .-. [172,665,943 Irredeem.| .. | 77,587,613)100 | 673] 674| 653) 663! 664 | 6 0 6 673| 598'1Ja,AplJlyOc\Financl. Agncy 
: /o : 
! wake” 80 | 2,318,100/14 %| June, Dec.) 1900 979,100|100 |106 |t07 {105 {106 | 1064} 4 6 9107 |102 \1Jan., 1 July.|Rothschilds. 
4%, 1878......... 88 | 1,500,000] Frm/1882. [’88]to1934 $87,840|100 }1054|107 {104 [106 | 107 | $ 17 0)107 |102 (15Jne,15 Dec. br’&e Soe 
4%, 1880 ...[97}4-84) 6,600,00(| Frm|Apl. 82[’95}to1930| | 5,988,000/100 |106 |106 |103g 105x| 105 | $ 15 0/1078|103 |1 April, 1 Oct.| | Ham 
Ri opis: i . | 1,470.00 is 1,470,000|100 88 903 | 3 7 6| 92 | 87 {1 Feb.,1 Aug. 
5 * ei 90 | 2,500, .. | after 1903 | 1903-4|2] 2,500,000]100 |1034|1043/103 |104 | 1048 | 4 17 6)104g) 9837/1 Jan., 1 July|Rothschilds 
5 %, 1874-8......]1004/12] 320,00] 1%] Feb 1915-210] 174,660 {100 |107x|108 {106 {197 | 1034 | 4 12 6/108 |104 |15Mar.15Sep o- 
Ly 3 80... 96 370,00} 4 %/ from 1883 |1939 311, 100 |102x/103 }101 |102 | 103 | $ 28 6/104 |101 i5Mar.15Sep| > Agents. 
Ae 100,C01 wes | LOL7-412] 100,000 |... |104§)1054/ 10451054) 1043 | $ 25 9/1054)1034|15 Mar. 15Sep 
5%'54 ...\ 28/1 80 | 3,000,00 July. {1927 | 1,587,400 |100 |106 |107 {1034 204x] 1033 | ¢ 15 $|107 |103 |10Apl.10 Oct.| | Dent, Palmer 
42 %, 1871 8§ 73 | 5,700, ES hnotme ied| ... '700 {100 |201} 1013] 98},95zx 5 3101 10A eoelt and Co. 
42/(1891) i B 6316921 ..” Pt er 5,378, 00 4 3,952 4 1013) 964 P 


4 3 3) 984] 934}10Apl.100ct. 
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BRITISH, COLONIAL, AND FOREIGN STOUKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation re‘erred to.) 
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TURKISH.(\Con|  £ 
Do4% Priority|’90) | 7,827,246 |...]  ... 7 
Converted— } 


Geries A 1%...| ... 7,183,872, ... 
Do Bl¥...| ... 10,241,048) ... 
Do Clg...) ... | 30,832,511) ... 
Do D1%...| ... 43,968,396) ... 

| 114% '55 gtd. by 

| g-& France/1028) 5,000,000, 1%} May. (71900 
Do 5% Cus- 

toms Loan.| ... | 5,909,000) 1 %|Byp’rchase 
UNITED STA|TES 


£ 
7,708,240 | ... | 87x! 88 
3,091,262 | ... \s6gx| 573! 559 
9,784,825 ase 35x 353) 34 344 
30,222,251 | ‘\. | 3ax| 24'| 23 | 234! 
43,320,665 | |. |2ozx| 293! 92 lea, 293| 208 13Mar.13Sep. 

3,815,200 |100 |108 {109/107 j109 | 1083 | $ 24 109 |107 |1 Feb,,1 Aug |Bk. of England 
5,514,380 |100 | 95 | 96 | 95} 96} 95 |5 6 o 96 | 91 |13Jan.13July . 


\ 
4% Funded, ’77| par |148,163,900) ... | Not before} 1907 111,914,730 |1024 115 regia 116 | 116 | 2 23 3)1173/114 JanApJlyOct|in New York. 


894| 84 |10Apl.1COct. fi 


574 542)13Mar.13Sep.| [Im perial 
35}4| 298 13Mar.13Sep. Ottoman 
24 | 203/13Mar.13Sep. Bank. 
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Louisiana 4 


eens ae ee eee ets 
eer ence 








15Fb.,15 Aug. bock & Co 


E 
y, ‘ 
Stpd. Bds.| ... | 12,012,400| ... |... ... $11,560,500 | ... 923 . Ei 
fasts 5 : ’ ’ $23 | 95 | 90 | 924) 86 | £10 6) 95 a 1 Jan.1 July |B.Newgass&Co. ; i 
terling '66 826,600) ... om 1894 | 578,300 |100 104 |105 \103 |104 | 1033 | $ 18 91105 '101 |1 May, 1 Nov. ga 
Do5{,Ster,70-5| 87-'98] 619,890 ... |. | 1900 | 467,000 |100 |107 |108 |106 |107 | 108 | 4 0 3108 |103 ens idole | Baring Bros. Rh 
» |} Dod%Sterling| ... | 576,500) ... a 1895 | _ 395,500 |100 |1014/103 [100 |1013! 104 | 4 77 0103 100 |1 Jan., 1 July\McCalmontBrs. Le 
Virginia5% ...|...| $441,648, ... met + | $411,648 /100 | 30 | 32 | 28 | 30} 293 | nil, | 32 | 28 a Ka Re 
Do6Y ........4| ..: $718,646 ...| .- | $718,646 |1024| 40 | 42 | 38 | 40! 393] mit. | 42 | 38 a Be 
Do “ Cons” | br 
Coup. Bearer | a 
Bds., Brown ed 
pti +r i ee sb ~ Se *36.000'500 102}| 43 | 43 | 39 | 40} 39 | 45 | 39 [1 Jan. 1 July, Fee 
0 ta a a vai i ,099, ... | 39: | 40 | 38) 39} 37 Ma | 38 os oe iB 
eeenat. , e 7 | \ ti 
nified, ’83| ... | 11,127,000 4 %| Quarterly.| ... 994,000 1100 |... |}... |. | ane | ... |LJnApJlyOct ; PR pb 
$% Sterling Ln.| $24} 4,255,300, 1 Z| Ann.dwgs.| di 25,300 |100 ak ah aie ~* I Man | Sep } Baring B I; 
Do New Scrip | ya 
_— Certs. | | | til 
RA ER 20,500,000) ... a ... {| 19,300,000100 | 363 373] 348 37 | 37 |9 9 3] 982) 34g/FbMyAgNv. = 44) 
VENEZUELA. ‘ eo Fee Tr Roparta Lub wil 
Bai 5 





New Cons. 3%! ... on ... |Byp’rchase| .. | 2,663,500 /100 | 33 | 37 | 33 37 | 363|9 2 ‘ 37 | 305 
| 
; 


} | 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. _ 

















PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. Monts. divs. yld.| 1893. DivipENDs. 
we Busi Investor |—— ——|——---—— ome 
NAME. Share. wy 3) 3) ge | CUS lat Latest] 3 | Last Four. 
Subscribed] or |Paid| 3 | ¢,| Done | Price. | 3] & Rate per Cent. per Annum 
£ Stock. Sin i$i4 ne. | PerCent.| | 3 * Interim. 




















—\— 


Alabama Gt} 6 % debentures, 1906 134,000) 100 100 103 |104 |102 |103 1025 5 18 0/104 |102 | 6 Aug91)\ 6 Feb.92) 6 Aug92| 6 Feb. 92 


6 % lst Mortgage, 1908) $1,750,000 $1,000 200 1144)116 [113 |1144) 1164 | 4 25 3/1164)111 6 July91| 6 Jan.92; 6 July92; 6 Jan. 93 
94 | 91 | 5 July91; 5 Dec91) 5 Jne.92) 5 Dec. 93 
































Sthern, L. | Gen. Mort. 5% bonds...| 476,000} 100 100 | 92 | 93 | 91| 92; 92 | 511 © 
A 6 % preference ...... 676,070} 10 | 10 | 83! 83) 74} 8| 74) 710 | 9] 74) 6 June9l) 6 Dec9l| 6 Jne.92\ 6 Dec.92 
Do OrpiNaRY, B SHARES ..... ...... 1,566,000; 10/10| 24} 24! 2| 23) 2h] mal. 23) 2] nil. | nil. (3/psDe91) ail. 
Alabama Mid.5% guar. gold bonds...| $2,175,000] $1,000 206 | 94 | 95 | 92 | 92x) 943 | 5 19 6) 95 | 91 | 6 Oct.91! 6 Apl.92) 6 Uct.92) 5 Apl.93° 
Alabama, N. Or., & Texas 5% deb.A| _748,850| 100 (100 | 93 | 95 | 92 | 94 | 95 | 5 9 6; 95 | 903| 5 May91| 5 Nov9l| 5 May92\ 5 Novg2 
el iliac cee ii ing 1,048,390} 100 |100 | 37 | 38 | 36 | 37| 36 |6 25 6, 41|36) ..  50/ Feb.92|2u/May 9230; Feb.93 
eo te eei ce ant | 810,700) 100 |100 | 32 | 34 | 30 | 32 | 31 vee I eT es ody ms 
Do preferred A shares ............04. 1,500,000} 10/10; 1{ 13) 3 1 % | nit, 14) 3) «oil. = |_—sonnll. nil. nil. 
Do deferred B shares.................. 2500,000; 10/10} @g 4 2) 3 | nil ) 3) oni, | ol. nil. nil. 
Alagoas, L.—6% debens. red. by 1913} 187,900} 100 100 | 91] 95] 91} 95 | 944) 6 ut 9) 95 | 854} 6 Aug91 6 Feb.92) 6 Aug92) 6 Feb. 93 
Do 5 % debenture stock ............ 127,300] Stock |100 | 64 | 64 | 60 | 62 | 60 | 8 Z 3 68 | 60 | 5 July9) 5 Jan.92) 5 July92} 5 Jan.93 
Do SHares—guar. 7 %by Brazil..|  300,000| 20 | 20 | 123} 13 | 12 | 12x} 19% 20 O O| 13 | 114| 8 Apl.91 4 Oct.9}) 8 Apl.92) 4 Oct. 92 
Albany & Susquehanna 7 % Consl. Ist 
Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000) $1,000 205 126/129 1124 |1264) 126 | 4 & 3/129 |1213) 7 Sep.91| 7 Apl.92z| 7 Sep. 92,7 Apl.93 
Alberta Rail. & Coal,6%1 Mt. Ds...) 890,000! 100 |... | 50 | 52/48 | 50 | 50 |/2 O 6) 524) 43 | 6 July91 6 Jan.92) 6 July92/ 6 Jan.93 
Alcoy & Gandia Ry. & Harb. L., Db. 400,000] 100 100 | 594] 62 | 57 | 594) 574 | 8 8 0) 62 | 55g) 5 July9] 5 Jan.y2) 5 July92| § Jan.93 
SE ilaieiidiidas puabetesin icons vhed 350,000} 100 100 | 374) 40 | 35 | 374) 37 .. | 40] 35 | 6 Jan.91 6 July91} 6 Jan.92/ 6 July92 
Algeciras 5 % Debentures aiiaiesie 250,006) Stock 100 | 585) 61 | 56 | 584) 554 | 8 27 0) 61 | 56 | 5 July91 5 Jan.92) 5 July92} 5 Jan.93 
alba eee ee 200,000! 10 | 10| 3/| 3| gz; 2| 12 (25 O Of 4) 195 Mar9i. 5 Sep.91} 5 Mar92! 5 Sep.92 
OE ee ee ee BE ia Lone: Lise does Lo wae +. aan vee bess oe a 
Allegheny Valley 7% lst Mort., 1910] $1,000,000] $1,000 200 |1244/127 |:22 |1244] 1245 | 4 18 9|128 |122 | 7 Sep.91 7 Apl.92) 7 Sep.92) 7 Apl.93 
Do 6% Gid, or 7% Cur. Mort., 1910} 1,791,800) $1,000 200 132 |133 |129 |130x) 1293 | 4 13 3/133 129 | 7 Sep.91 7 Apl.92 7 Sep.92| 7 one 
Antofagasta (Chili) & Bolivia, L| 1,410,000| Stock |100 |113 {113 '109 |11Cx| 109f | 6 9 0/115 |109 | 6 ApL92’ 6 July92/ 6 Oct. 92) 6 Jan. 93 
Ds 4% debenture stock ............ 850,000 ,, |100 | 95 | 954! 943| 95 | 943 | 4 5 6; 954] 93! 4 July91 4 Jan.92) 4 July92) 4 Jan.93 
: Arauco(L.) 5% Ist Mort. Deb. ......| 389,600| ,, 100 | 974) 99 | 96 | 964) 974 | 5 5 o)101 | 93 | 5 July91| 5 Jan.92) 5 July92 5 Jan.03 
a Ty ee 120,000; ,, {100 |914x! 93 | 90 | 914) 904 | 6 12 9) 96 90 no 1 ave | 6 Sep.92 . ae 
ae TUNE, BONG ne ricdecdsnns dees 125,000! 10/10/10/10! 9 ” o 10 0 i ” 9 |25/psApl9/2 10/-ps Mjay 92 10/-/ps Jan. 93 
MINE, hic scecheilitebssdsssesspas 357,800/ 10/10] 6| 64) 5 sage Fas ee Des 
ArgentineGt. Western 1.6 %deb. stk. 2,370,000} 100 |100 | 46 | 48 “ 47 | 48 .. 162%] 42 | 5 July90, 5 Foboies coe ieee 
Argentine North-East, L.,6% Pref.| 1,500,000|Stock |100| 10} 11; 9/10) 95] .. | IL} 9/6 Jan.90| | aie / Pein 
Do 5 % debenture stock ............ 1,300,000 ,, |100|18|22}18|21| 204] ... | 22| 16)/Fundedin 3% Bds.from Nov. 9'\to Nov. 
SIP OE TIN odio specvnesacnsnsiinsees 450,000} 20/20] 3 ‘| 2} 3| 3 | nil. 4| 2] 2 Oct. 90jnil betwn/4/peJan92| nil. 
Assam—Bengal, Limited............... 1,157,130} 10| 10] 10} 104) 93) 103) 103) ... | 10g} 98) 1/7 ps ae 1892| 3/6 p.s. |Jan. se 
dike cil katt talline soli 68,574 10] 2] 2| 2a] 1g) 2] 2s) -- 2h) 14) 4d ps. July 1892) 83d ps. Jan. 1893 
Atchis’n Top. & Santa Fé,100 yr. gen. 1 
: ; 91, 4 Jan.92| 4 July92| 4 Jan.93 
mortgage 4 % gold bonds......... $129493000) $1,000)200 | 85 | 854 833] 844] 844 | 4 16 6) 87 | 833) 4 July 91) ; 1, 
Do 100" eee 5 % gd. bds ($52,555,500) $1,000!200 | 55}| 56 | 523) 544, 544) «.. =| 59 ~ f Aug90 $2 Aug. 91/$25Sep.¥2 $24 Apl.93 
ie? Capital BOCK. 20.50.05 -0008 ceases 101492787, ... | ... | 34§| 364) 33 | 343) 343). iT Ho eee i ee 
e tic and N.-West. 5 % Guar. Ist 119 |114 | 5 July91| 5 Jan.92| 5 July92} 5 Jan.93 


Mort. (leased tu Canadian Pacific] 1,330,000] 100 100 /1174|119 116 /118 | 118 | 4 6 
( Canadian Pacific] 1,330 94°| 95 | 93 | 94 mh 4 6 o 


Atlan. IstLeased Li 9 96 | 93 | 4 Aug9l! 4 Feb 92 4 Aug 92| 4 Feb. 93 
Rental rast Lim. { eee 805,200 Stock 100 93 | 94 | 91 | 924) 91 17 _9| 96 | 91 | 4 Aug9L! 4)Mar92) 44Ang92! 4; Feb.93 
eee enneeer nena Se Bonds. 


+ Not including redemption. a 
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| Carvra. == | Mowru, | Last diva. yld} 1893 Divivenps. 
- Busi- Investor, ——_ — — siiielinad 
NAME. Share | © 2) &) B | ness atLatest g 4 Last Four. 
Subscribed) or | Par.) | & | = Done, | Price. | -&,| B Rate per Cent. per Annum. 
| £  |Stock.) | &\ P| 8 ja | ‘PerCent.) = | 3 * Interim. 
SS Pn ee 
Bahia Blanca & N. VW. 6 %cum. pref.; 1,350,000} 100 100 | 28 | 32 | 28 | 32) 32 | nil, | 32 | 28 | G Jly. 90|3Jan.91[1,7/psAg9l\ nil. 
Bahia and San Francisco, Lim., guar.) | | | | 
ik for 90 years on aw 1,800,000; 20 20 | 14 154 13 (15}x, 13 8 17 9 dz 124; 6$Oct.91) 5 Apl.92) 6 Oct 92) 6 Apl.93 
Do Timbo Branch Guaran.6% ...! 279,000} 2°, 20, 8 | 8h 7#) 74x| 74 \9 CO O; 83) 7 3 Oct.91| 3 Apl.92) 3; Oct-92) 34 apl.93 
Baltimore & Ohio6%, St’rling bnds 1895; 713,800) 200 200 103x104 103 {104 {| 1034 | 4 3 0.106 1103 | 6 Sep.9:) 6 Mar92) 6 Sep.92) 6 Marg3 
Do, do, 6% Sterling bonds, 1902...| 1,921,800/ 200 200 |113x 114 (113 [114 | 113} | 4 4 6'!17 {113 | 6 Sep.9i| 6 Mar92\ 6 Sep.92| 6 Mar93 
Do, do 6 % Sterling bonds, 1910...| 1,990,600) 200 200 122 1282121 123 | 1234 | 4 6 91233120 | 6 May91, 6 Nov91 6 May92, 6 Nov92 
Do, 60 6 J, BOZ1 iss ormssecveseviieses 1,432,800) 200 200 |111 112 110 (111 | 110, | 4 S$ 3112 1107 | 5 Jne.91) 5 Dec.91) 5 Jne.92) 5 Dec.92 
MOEN TINS cinecrisnvctarodanrics | 2,400,000) 200 200 114 115 i105 112x) 112 | 3 73 9.115 1104, 440ct.91| 44Apl.92 440ct.92| 44Ap1.93 
Do, do 5 % gold bonds, 1925. ...... $10,000,000; $1,000 2053115 [116 114 (115 | 1154 | 4 4 3117 113 | 5 Aug9l) 5 Feb.92| 5 Aug92) 5 Feb | 
Do, do 5% Cons. Mrt. gold bds, 1988 $10,100,000, $1,000 2054118 |119 (117 {118 | 1135 | 4 5 9120 116 | 5 Aug9]) 5 Feb.92; 5 Aug92! 5 Feb93 
Do, com. cap. stock: ...,.........006+: $13,525,000 Stock $100, 93 | 94 | 88 | 89$) 89} | 5 13 61004) §8 | oes wis May92, 5 Nov92 
Balt. &Ohio,S.-W. istmort.4}guar. bds $10,667,00C $1,000 100 112 113 110,111 | 111g | 4 2 21133109 | 44Jne.91) 44Dec.91) 44Jne.92) 44Dec.92 
Do Ist income bonds.................. | $5,500,000 $1,000 100 | 75 | 76 | 74 | 75 | 744 614 3 8lk 73 4 Apl.91/ 5 Apl.92) 5 Novg2 
ee ae | $6,400,000, $1,000 100 | 28 | 29} 26} 28 | 27h] .. | B54 25) 8, ts . | 1 Aplga 
Do 3rd Risin, Spit teeta | $7,700,000) $1,000 100 | 10 | 11 | 9 10 9 | 12k 83, eee oe ne 
Do preferred stock — ...............48 | $2,500,000) $1,000100 | 6, 7, 4) 6 4 | 3h) 4] ove | oe “ 
Baltimore& Potomac(Tunl.)6% IstMt.| gi | 
gtd. by“Penn.”& “N. Centl.,”1911) $1,500,000, $1,000 2054 1253,128 (123 1255) 1243 | 4 2 6128 120 | 6 July91) 6 Jan.92) 6 July92) 6 Jan.93 
Do Main Line 6 % Ist Mort. 1911) $3,000,000) $1,000 2054 122x 124 120 jizz 1255 | 4 6 0127 120 | 6 Oct.91 6 Apl.92! 6 Oct.92)| 6 Apl.93 
Banb ury & Chelt. 5% Deb. Stock 1879) 60,000) Stock 100 (140 | «|... | +s | » | 8 12 6140 '123 | 5 May91l; 5 Nov91\ 5 May92) 5 Nov92 
Do 73 red. to 4% .o...cccscsssscsssee: | 200,000} 4, |100) ... | |... vw | aes | aes seit Ute £1 May9i £1 Nov 91 £1 May92\£1 Nov92 
Barranquilla, Ltd.,1st deb. stock ...| 100,000) ,, |100/| 84 | 85 | 83/84) 85 |7 6 0 85/83} ... | ... | 6 duly92) 6 Jan.93 
Barry 4% deb. stock .......ceces.0-s0000- | 682,175, 55 100 }126 1284125 128 | 1284 | 3 SF 51285123 | 4 July91) 4 Jan.92 4 July92) 4 Jan93 
By IID adc cnicescisvievetoabeciios | 598,760, 4, 100 14451455 14441453 145 | 3 GF $145 1424 5 Sep.91, 5 Feb.92 5 Aug92) 5 Feb.93 
NE  Libsdciblcaihe dbs casleittatet acid 210,000' 4, 100 1425 1444 142, 1449) 1435 | 3 9 9144 11405 5 Sept91 5 Mar92| 5 Aug92| 5 Feb.93 
eek ad | 150,000, 4, 100 )1405 1424140) 142)... | FLO 9 14251575, 5 Sept9l 5 Mar92) 5 Augd2) 5 Feb.93 
PO GIEUINET oicsesiescecnicssaseoseres. $31,240) ,, 100 190,193 i8741874, 188 5 2 01944 185}11 Sep.91| 9 Feb.92,10 Aug92, 9 Feb.93 
Beira Alta (Portuguese) 3% obligns.| 2,422,340) 20 | 20) 3 St 2g 38h 22). | 4} 2 5 Jan.92/1f 50c Juljy92 2f 5 c Jan.93 
Belfast & County-Down 4% deb. stk. 162,166 Stock 100 123g ... |... 124g 124% | 2 6 912451243, 4 Jne.91, 4 Dec.91) 4 Jne.29 4 Dec.92 
Do preference 5 &% stock ............ 248,141) 4, 100 (133x135 133 (155 | 185 3 14 61454133 | 5 Sep.91 5 Mar92) 5 Sep.92) 5 Mar93 
Do. 4%, preference see eeeeeseneeeecesees 200,000) » 100 Li6x =. |... LG 116 gs 98 115% 116 4 Sep.91) 4 Mar92 oe pS 4 Merss 
UI oi see es aoe, 295,950, 4, 100 1294 1834 1293 1334) 1334 | 4 17 9,143 \1295' 64Sep.91) 64Mar92) SgSep 92 64 Mar93 
Relfast& Nthn. Counties 4 %/ deb. stk. 666,412), 100 (119 119 117 (118 | 118 | 3 8 J126 117 | 4 July91 4 Jan.92\ 4 July92) 4 Jan. 93 
Do 4 &% preference perpetual......... | 937,450, y= LOO 1153 1165115 1163) 1165 | 3 9 SIIBh LIS | 4 Aug9l) 4 Feb.92) 4 Aug92) 4 Feb.9> 
ittium<s«< | 816.989 ,, 100 116 116 114 (114) 114 | 4 22 61245112 | 5 Aug91! 6 Feb.92 5 Aug92) 54Feb.93 
| Bengal and North-Western(Limited) 2,200,000) ,, 100 1213126120 (1235) 124 | 4 0 91263110 | 33May91, 6 Nov9I/ 3} May92\ 6 Nov92 
| Bengal Central (L) g.3}%+4th profits) 1,000,000) 10; 5 5¢ 6 | 58 53, Sha) 3 18 FJ G6 HB'4,4dne. 91 4775 Dec.91 4gJne.92) 44 Dec.92 
| Bengal Dooars, L.,.............. scosesees 150,000, 10) 8} 8) 8) 7&4 8} 8 (3 4 G6 83; 74) 4 Jan.92 4 July92 1/L14'p.s. Jan.93 
Bengal Nagpur (L)ctd, 4%+4th pfts.| 3,000,000) Stock |100 ‘L1és 118 (115 1165 1174 810 VAIS {112 ' 4d Jne. 91) 4 Dec.91) 4 Jue.92 4 Dec.92 
Bilbao River and { 6 %preference...| 28,050, 6, 6) 7% 78 7d) ax 7 ,\4i9 © FT3 6}, 6 Sep.91) 6 Mar 92| 6 Sep. 92/ 6 Mar93 
CabbebrianltlitOnetaane ope 300,000: SC) £219) oe 6A Gtx, 6:8; 4 8 O 7 | 6% 5 Sep.91 5 Mar92; 5 Sep. 92; 5 Mar 93 
|} Birkenhead, guar by { 44 %, pref...) 474,178, Stock 190 143 ‘144 (142 143 | 343 | 3 3 G44 1141 | 4hJuly91 44Jan.92) 4hJ uly92) 4hJan.93 
| L&N.-W.&G.W. | 4% stock 1,941,506, ,, (100 (134 136 134 1353) 136 | 219 9136 1314 4 July9}| 4 Jan.92| # July92) 4 Jan. 93 
| Bombay, Bar. & C. Indiagtd., 5% ..., 7,550,300), 100 18941934 188 1924) 1954 | 3 15 6)1934)184 |5,8,July91) 84Jan.92/ 6 July92) 83Jan.93 
Brazil Great Southern, L. 6% strl. dbs. 235,500! 100 100 | 914 94 | 89 | O14] 914 6 12 6) 97 | 89| 6 Aug9l; 6 Feb.92) 6 Aug 92) b Feb 93 
Do 6 % per. deb. stock ........ 0.000. 200,000, 100 100 , 764, 78 , 704, 714' 7OZ | 8 1L 6 814 70}, 6 July91) 6 Jan.92) 6 July92) 6 Jan.93 
| Do PREFERENCE SHARES ............) 225,000, 20/20) 5; 53 44, 5 | bis | nil, 53) 44} 4/p.|s. June 9]) nil. 
Brazilian Imperial Central Bahia—6% | 
i 269 te a by 1908-12, 247,900) 100 100 | $4 , $7 | 83 |86| 85 | 7 9 6| 89 | 82h 6 Aug9l, 6 Feb.92) 6 Aug92\ 6 Feb.93 
| Do6% debenture stock ........... 437,420 Stock 100 | go} 82, 78 | 793] 80 | 7 13 0| 86 | 78 | 6 July91| 6 Jan.92} 6 Aug92 6 Feb 93 
A lalla cL 580.612, ,, 100 455 474, 44 | 474) 46 | G 20 G6 473) 40 | 6 May91) 6 Oct.91| 3 May92| 3 Oct.92 
| Brecon & Merthyr (4% A deb. stk, 330,086) 2, 100 101 1014'1004/101 | 10 | 3 29 3 {103 | 99 | 4 Sep.91| 4 Feb.92| 4 Sep.9:| 4 Feb.93 
oe Junction (4% B deb. stk 500,169, |100 683 69 | 634) 63z; GSz¥) 4 S E| 70 | 67 | 4 Sep.9t) 3 Feb. 92) 3 Sep 92| 3 Feb.93 
| Do 5% pref. W961 oe .ceeesseeesses | 62,550, 100 | 574) 6Y | 574; 60 | 6O | nil. | 70 | 574] 5 Mar99) 5 Sep.90) 5 Mar), nil since. 
OEM hci ode sh ccet aa 111,950) ,, (100 425 45 | 40 | 423, 425 | nif, | 55 | 40 | 24Feb.90) O*Sep 90) 0 Mar 91) nil since. 
Buenos Ayres & Ensenada5% Deb.. | 200,000, ,,_- (100 104 1104104 (1103) 109 | 411 9 1104102 | 5 July91, 5 Jan.92) 5 July92) 5 Jan.93 
Do 5 %B Mort. Deb. Stock ...... | 200,000) 3) 100 102 109 [102 169 | Jo7s | 4 12 9,109 j100 | 5 July91) 5 Jan.9z| 5 July92) 5 Jan.93 
| Do7% preference .............6....... | 699,386, ,, 100 1045117 |103 11152) 1164 |... [LIT 100 | 7 May91)nil betwn -3ps De92/a/c of arrs. 
| Do ordinary stock .............0....... 95,470) ,, |L00 | 474) 598 | 49 | 56 [5s a 59 | 45 | 8 for 88 7 for 89| 2 for 90; nil since. 
| Buenos Ayres & Pacific 7% deb. stk.| _1,312.340 Stock |100 | 6S | 69 | 67 | 75 | 75 os 79 | 60 .- [tT Apl.g1]{7 Oct. 94) 37 ApL92 
Do do 7 %Cum. Pref., 1,000,000} ,, (100 | 23 | 25 | 2l) 25 | 243 nil, | 25 19) 7 Nov89| 7 May90) 4 Nov90} nil since, 
Do Mercedes Extension, 5 deb. stk; 604,800' —,,_ |100 | 43 | 59 147 }55| 49 |. | 55 | 40 t5 July9i\t5 Jan.9- +5 mg 
Buenos Ayres & Rosario—44%deb.stk.| 2,875,000, ,, |100 | 96 | 97 | 95 Yb3) 954 | § 4 8) 97 | 91g, 4 July91) 4 Jan.92 4 July92 acon 
Do 7 % preference shares...... ....... | 332,090, 10 | 10) 14x) 144) 14 | 144) 14¢ | 4 26 6) 15 13$| 7 Oct.91! 7 Apl.g2) ¢ Sept92) 7 a 
Do Sunchales Extension shares ...) 412,590| 10 | 10 | 125) 124) 12g) 122) 124) 5 9 9} 123) 12 | 7 Oct.91) 7 Apl.92) 7 Sept9=) 7 — 
Do Tucuman shares .................. | 2,000,000 10 | 10| Ti) -- | +. | i | 7 14 9, 8  64| Interest | at 6% uneil (Dea AMS 
IO i ek | 3,000,000 10 | 10; 8x; 88) 73} Sd; 8% 6 1 3 9} 7¥ Interest | at 5% until Dec. — : 
Do Sunchales shares 1894 ......... | "500,000; 10 | 10 '129x| 13 | 12g] 18 | 12;4!5 7 9) 131123)... | 6fMar92) 7 Sept92) 7 ae 
Do ORDINARY STOCK ........0...004...) 1,254,940 Stock 100 | 7$ | 80 | 754/76 | 764 | mil. | 80 | 704! 0 Oct.91) U Apl.g2) 0 Oct. 92 0 Api. 9 
B. Ayres & Val. Trans, Rly. L., 7% PE 500,000, 20 | 20) 7) 8 6/7; 6%) nil, 8} 6 | 7 Oct 89\7/Sps A.90 12/psOc90; nil ae fs 
Do 7 % debenture stock ..... aia 346,000, Stock 100 | 564) 59 | 54 50}; 543)... =| G4 | 54) 7 July90| 7 Jan.9!} nil betn. 58 — 
Buenos Ayres Gt. Sthen, L.4%deb.stk.| 2,500,000, ,, |100 108 109 1065/107 | 107g | 5 274 6109 [101 (4 July) 4 Jan.$2, 4 July92) 4 Jan. 
RD ae eee eas | 2,500,000; 10 | 10 113) 12) 10} Aix) UL }tZ 72 | 12 | 10s) do jat 5% u,atil June. ere 
Do do 5% preference shares, 3,000,000, 10 | 8} 104 10g) 10 (LOgx; 10g | 3 22 9 108) $2 2/93 p.s.A) pl.92 3 9p|s0t.923,16 pees 
Do ORDINARY STOCK ............... 6,500,000) Stock 100 119 |L20 1434114 | 1144] 4 7 G122 (114 | 8 Oct.91) 5*Apl.92, 5 Oct. 92 5*Ap 93 
BuenosAyresNth.(L)5%Mt. Deb, Stk.| 154,505! 100 1104\1i2 109 1103/ 1103 | 4 12 G112 [107 | 5 July91) 5 Jan.91| 5 July92) 5 Janes 
Do 8 % Preference we... 124,910 100 225 (230 |220 225 | 229 | 4 14 3230 (210 94 Aug. 91)108,Fb92|10yh Ag 92)! 19, FOO. 
Do ORpbrsary Srock............, 180,358) 100 185 [190 (180 |189 | 183 | 4 10 0190 (166 '74Aug. 91) 8 Feb.92 or eo 93 
Buenos Ayres Wstn, Las 4% deb. stk 923,854 : 100) 98 | 98} 974) 98}. 983 | 4 Z 0. 933) 923} 4 July91 4 Jan.92 4 July92 yer 93 
| DO DAB i so sss wads iced 2,500,009} 10 | 10, 10g) LOZ, ICH lS) 20% 414 O 108) ‘ 5 Oct. 92) 5 Apl. 
} Burlington, Cedar Rapids, & Northern| | | | 92 
Railroad of Iowa —5 % 1st Mort., $6,500,000 $1,000 2054 9741074) 975.1074; 1032 | 4 24 48,1074 95 | 5 Jne.91, 5 Dec.91) 5 Jne.92) 5 a 
}} Caledonian 4% Annuities.............. 2,131,104) Stock 100 1334 13541354135}! 1355 | 2 19 91353132 |4 Aug91 | 4 Feb.92) 4 Aug92| 4 ae 
|| Dod % “Guar. Anns. Stk, No. 2...) 2,751,386) ,.. (100 (1324193 )131 {1a1x| 1383 | 8 1 O33 (tesa 4 May$l) 4 Nov9l| 4 May 92) 4 Nov : 
| Do Arbroath& Forfar, 5§ % .........! 229.950 85 | 25 47 | 47 4dy45%'x 47 | 3 71 9) 47 | 45 | 590ct.91| 5ZApL92) 5ROct. 92 5§Apl.o* 
| Do 4% debenture stock ............ 8,775,955 Stock 100 136 |L36$130 1343x134} | 2.19 613671338 4 May91| 4 Nov9!) 4 May92 4 or | 
i Do 4 % consolidated guarantd. stk. 3,667,164 » 100 131g 1845 151g is4 | 134g | 2 19 913451314 4 Oct. 91} 4 Apl.92| 4 Oct.92 4 AP eS 
|| Do 4% cons. pref, No. Le...s... 3,579,985 ,, 100 129x182 129 182 | 182 | 3 O 9L3Z 129 | 4 Oct.91| 4 Apl.G2) 4 Oct. 92) 4 AP 08 
Do 4 % consolidated pref, No.2 2,946,342 ° ,, 100 128},193 1283133 | 133 | 8 0 3133 12s} 4 Oct.91| 4 Apl.92) 4 Oct. 92) 4 AP 93 
|| __Donew, 1878, 15 prem.—cony. 1883 _ 1,639,890 100 156)! ... |... 1564 1582 '3 4 $159 '155 | 5 Oct.91 5 Apl92\ 5 Oct.92_5 Api™ | 
t Convertible into stock in 1892, nua i594 = =$ . scrip of Second Deventure Stock. ’ 
at aN ec ama seen 
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' Caprrat, Monti, | Last siva.yld 1893. | DivipENbs. 

i te eppeespe nine —. - Investor; —_—_— ur 

t NAME. Subseriheal | g| 2 | 2 2 | 3 srt at Latest) # # | Last Four. 

E a ianr | S| =|! & |S | Done.|. Price. 1S) E Rate per Cent. per Annum. 

: pate Set a Se "/PerCent.) 3 | * Interim, 

illic, ee rae Hite | dehmilvenedhtiene- lepers) oe sinha I oes — 

. Caledonian 4 % 1884, (conv. till 1389) 952,995 Stock 100 11273 129 1273129 | 129 g ~ 312941259 4 Oct.91, 4 Apl. 92, 4 Oct.92 4 Apl 93 

Do 4%.1887 (convert. in Perp.): 22.2 | 1,243,879 » {100 /1272 130 1274130 330 1 3; 2-09 13041274! 4 Oct.9)) 4 Apl.92 4 Oct.92 4 Apl.93 

i Do Consolidated Stock............_. | 6,550,902 | 109 118f119 USd is, Ds jg 9 AZ1E LIS} 4 Oct.91 4h Apl.92 4 Oct.93, $$A pl. 

i Do pref. converted 0... i, 6,041,820, 100 | S25 825 81 gory 3822 g 72 9 83% 794! 3 Oct.91) 3 Apl.92 3 Oct.92 8 Apl.93 

f Do deferred converted.............__ 6,041,520, » {100 | 354 374 343 363x363 > 3 2 g| 293) 34% 1 Oct.9)) I}Apl.92 1 Oct.92, I1ZApl.93 

i Do def. No. 1 (div. after 7%on ord.) 2,508,027; ,, 1100 3 33) 2h) 3 5 375 nil. | 34: 23; nil, | nib, a] lo 

; Calgary & Edmonton 6% Ist Mt. Bas. 330,000; 100 160 | 943 964 93 1g, 95° ¢ S $100 : 85 | + | 6 Jan.92 6 July92) 6 Jan 93 

Cambrian deb. stock 4 %(A) ......... 770,370) Stock! L00 |119 122 119 122} 1208} 3 ¢ yig2 117 | 4 Sep.91 4 Marge 4 Sep.92, 4 Marg3 
Do — % PDMS ssensss | 750,000, ,, 1100 109 112 109 lz 1095 2 12 6112 1085) 4 Sep.91 4 Mar92 4 Sep.92| 4 Marg93 
Do _— m (ORO i.nkc. 400,000 ,, | 100 (1044 105 1104 1043 105 | 3 ae 4106} 104 | 4 Sep.Sl) 4 Marg?) 4 Sep.92) 4 Mar 92 
Do = we SAD) ...cd. 735,306; ,, | 100 | 83 | $4 | 82 | ge S625 12 6, 87 | $2 | 4 for 89 4 for 90 2hfor 91, 3 for g2 
Do 4%, No. 1 Pref. ......00000...... 128,517; ,, |100 | 62 63 | 61 | 62) 70% oe OA DORE: bo cok deg, dade dy Ge 
Do 4%, No. 2 Pref. ................. 384,000/ 100 | 285 29 | 28 | 235) 298) «1 20h ea} ee! eee 
Do OrpINARY Stock ........ $49,358 ,, 100, 94 10 1 9! on aig) BOO et he. ee am 


| 
Campos & Carangola 54 %, deb., redm, | | | | 
y drawings in April before 1906 307,700, 100 100 | $3} 8t 82/831 88 lé 14 9 SG | 82) 5iJuly9!, 54Jan.92 5$July82| 5h.3 pl. 9% 
Canada Central 5% Ist Mrt.,(int. zuar | | 
byCanada) 2% sky.-fd., Oct., 1899 347,100 100 | 100 1107 107 105 (l06x 1072 3 17 6108 1195 | 
Canada Southern Ist Mort. §.% | 
‘ 


Seni 


5 Oct.91) 5 Apl.92 5 Oct. 92) 5 Ap1.93 
{ 

























° ) | } i | ' ' 

1908 (guar. till 98 by N. Y.Cntrl. 313,923,601 $1,001 '2054'105 107 |103 i ; 108 | 472 3107 103 | 5 July91) 5 Jan.92 5 July92) 5 Jan.93 
Canadn. Pacific $100 shs(g. 3% till’9.3/ 65,000,000 S100 | 510u) 852 87% 85 | 86 | 855!) 5 77 0 93 | 847, 5 Aug9i| 5 Feb.g2 5 Aug.92) 5 Feb.93 
Do5% sterling Ist mort. bonds, 19] 7,191,500, 100 ‘L00 115 116 14 lag 1153? | 32 19 “113 114 | 5 July9! 5 Jan, 92) 5 July92) 5 Jan.93 

Do 34 % 50-year Land Grant Bond: | } | | 
SOE kar deadicsides shir gadis cod 2,644,700, 100 | 100 |1024 1033102 iig2 | 10a, | sg 6/1034 1004) 34Tuly9) 34Jan.92° 3hJSuly92) 34Jan.93 
Do 33 % Inscribed Steels... ... ccc 449,000, 140 |100 |102 103 101 HLO3 | 1028 | 3 & 103 | 99 | 34July9!) 34Jan.92 3h )uly92) 34Jan.93 
Do 4% Cons. Deb. Stock |." 4,198,125) Stock bw 105 10€ 104 (1053; 105 317 6106 102 | 4 Julvy9!) 4 Jan.92 4 July92} 4 Janos 
Do Algoma Branch, 1 Mt. Bds., 5% 750,000, 100 |100 (15 iG 14 p75 ) 152) 4. 8 3117 Wad 5 July91) 5 Jan.92 5 ners 5 Jan.93 
Carrizal and Cerro Blanco (Chili)... $1,500,000) $500 | 3500; 29 | 30 | 28 | oa | 307 | 8 9 BL} 28 N7/3Ag.91 18/ Ap1.92,15/10ct92|16/8 Mar93 


Central Argentine 6 yo Aeb, stock ,.. 700,000) Stock | 100 [133 159 136 137 ¢ 1s6— \4¢ 9 3139 13016 July91) 6 Jan. 92 6 July92) 6 Jan. 93 


tht 6,672,185) » {400 | 694 724) 694 715) 714 | nil. | 723 643/10*Novsg 10 May90 5* Nov 90! nil since 
Cent. of N. Jersey 5% Gen. Mt. 1987 $30,015,000) $1,000 054115 116 114 115 | 15z 4 9 Oll6s 11 Interest, payable Jan. 1 an d duty t. 

Do SHARES... ie ea $22,412,000) $100 /3100) ... 0... |... ree | eee fore tose |. | 7 SulyO2] 7 Oct 991 7 Jan.93| 7 Apl.93 | 
Centl Pacific of Califor, 1st Mort,'95_s $25,883,000) $1,00( | 2054)110 112 (108 }115 (Mid | 4 2 G12 105 | 6 Sulygi! 6 Jan.92 6 Jaly9z| 6 Jan. 93 







$3,567,000) $1,00. 2354)104x 105 |103 
368,000,000, $100 | 5100) 233, 284) 274 


104 | 104 
23}, 284 | 


7108 103 | 5 Sep 91, 5 Mar$z) 5 Sep.92; 5 Mar93 


Do 5% Land Grant Bonds, 1¢ ; 
/o » 1900... ZL 6) 30}; 273! 2 Aug91, 1 Feb.92: 2 Aug.92) 2 Feb.93 


Do $100 Suares 


we SOUS ee Hokis see We ucoees 


POr XR & ww 
» 


Central Urugua East Extensj 400,000) 10/10! 64% 74) 63. 7sx| 78 | 6 9) 74) 5H 4/ ps. Oct. 92 *4/ ps. Apl. 98 
Do Pert. Deb. Stock Poene 97°} 963/56 4 9 97 | 89 | 5 July9)) 5 Jan.92 5 July92| 5 Jan.93 


463,400 Stock |100 | 91 | 97 | a | 
1,030,000, 10 | 10 | 4} Sig) 3i] 51 5S 9 6 Sv! 43, 3/ ps. | Oct. 92 *29 ps, | Apl. 93 
627,150 100 |100/ 85 914 S4 91 | Sha v) 914) 84. 5 July9t) 5 Jan.g2) 5 July92) 5 Jan.93 
650,000, Stock {100 127 127. 124 fro7, 1274 | 414 6128 122 | 6 Vet.91 6 Apl.92) 6 Vet. 92) 6 Apigs 
1,360,000, ,, | 100 | 644 743, 745; 69 |. | 81 | GO| 5 Oct. 91) 2*Apl.92, 2 Oct. 92) 0 Apl.os 
640,000, 10 | 10 | 64 7 4 74x ig 3 St 64, 5% till 1893 Apri land ae 
} { } 
$2,09),000, 100 |100 | 80, 82 | 73 | 80) S04 | 
322,021,000 21,00 205} 108 1094 106 ltggx 1U65 
345,990,000) 100 |100 | 24 | 26 [p7o | 25 | 248 | 
875,970, 100 100 117 118 /LI6 [11g | 11s 
$24,915,000)... |... [784x 80! 77 [ 73, 79° 
$3,000,000) $1,00( | 2054/115 |116 L12 Ux 114g 


} 


Cent. Uruguay Northn. Exten., L... 
Bo 6% Deb. Stk... 
Cnt. Uruguayof Mont »L.,6% deb. stk, 
Do Oxpinary.......... 0. 
Oe8 % Shares,.,.:......... 
Chattanooga Rome, &c., ist Mort. 
gaye Guarantee 5% Bonds, 1937 ... 
Chesapeake& Ohio 1 Mt.Gd. Bus, 1936 
70 Com Cap. Stock.................. 
leago& Alton6% Ster.Con. Mt., 190: 
hic. & Nth. Pac. 5 % gld. bis, 1941 
Chic. & Nth..W.5 snk. tnd. deb 193: 
cago and Tomah 6% guar. by 
_ Chicago & North-Western, 190; 
Chic.& Wn, India gr 6% Genl, Mt.,1932 
Chicago, Burlgtn. &Qcy.5% sky. fd. bas 
Vo Nebraska Extension, 4 % bond: 
Chic Jetn. R1d.& Un.Stk. Yd. com, shrs 
~ 0 ea UNIO i503 
icago, Milwaukee, &St. Paul6Y 1st 20 NS fiysal yar 
Mort. S.-Western Division, 1995| $3,804,500 $1,000) 2054 1175 120 [115 bold, ae 
Do5/(La Crosse& Davenpt Dv.)1916 $1,500,009, $1,00( 2054 106 = oo pad oe 
Do7/,( Hastings & Dakota Div.)1916] 85,630,000. $1,001 2054 1234 126 a carey eee 
Do5%(Chicago& LakeSupr. D.)1921} $1,360,000, $1,00¢| 205 4/108 ror ae LO7 |; 1085 | 
Do5%(Chie.& Pacific Western), 192| 25,340,000, $1,000| 20551114 | 115 hos (tte | 1s | 
09% (Wisc. & Minnes.) Gld, 192) $1,300,000) $1,00¢] 204/107 |108 |t06 f:07 | 10s | 
po77 1st Mort. redeem. 1902(Ster! SOOT ern 108 128 late laa [29 | 228. 
20 Terminal mort, 5 % gold bonds $4,000,000 $1,00¢ 2054 111 | Tie 
° Chicago & Miss, River, div. 59 | 


te 
™ 
~~ 


2 
ir 


8 6 86178 | 5 Aug91, 5 Feb.92, 5 Aug92) 5 Feb.9% 
15 © 1095104 | 5 Oct. 91 5 Apl.92 5 Oct. 92) 5 Ap!.y3 
+ | 26 | 93 | 

O FID 115 | 
3 U 811974 
GLIG LLL | 


eee | eee ! ere 
6 Julygi! 6 Jan.92 6 July92 6 Jan.93 
eS a 5 Oct. 92) & Apl 93 
Nov91 5 May92, 5 on 5 Mayt3 


— 


a 


9 3120 '143) 


} 6 Nov9l/ 6 May92 6 Nov92\ 6 May9s 
2 91174108 


May92 6 Aug9?) 6 Nov92, 6 Feb.93 
a 15 3105 1004 Sep.91) 5 Api.g2 5 Sept92) 5 on | 
524,495,000 $1,001 /205}, 884 99 | 88 | gyy of Ht 0 90 | 87 | 4 Oct.91 4 Aplgo2z 4 Oct.92/ 4 Aplt3 
"$8.114'209|” $104 205H 88 1054 102, 1024, 105 G6; VOD FIORE os fo sna 10 for 91 |8 % tor 92 
$5,308,300) $106 100) 993, 904 984! 954) 1095 | ose LOL } 96; . |e 67 8-0 Jian. 98 

| } | | i | } 

6120 |112 


RR id fi 
$1,528,000 $1,00: | 2054/1174 1174 114 (143x120. | 
$10,500,000 $1,000 2054 11051174 1104/1455! 1474 
$2,316,000 $1,00¢ | 2054 1004 105 |100:}i95°, 1025 


NARROW WO a wD 
“’ 
mm S12 


6107 |102 | 5 July91, 5 Jan 92, 5 Jne.92) 5 Jan 93 
2 9126 (121 | 7 Suly91! 7 Jau.92) 7 Ine 92! 7 Jan.93 
? &109 [108 | 5 July9l| 5 Jan92 5 Jne.92! 5 Jan.93 
G JIS {tll | 5 July91) 5 Jan.92 5 Ine.92 5 Jan.93 
* F105 [106 | 5 July91) 5 Jan.92 5 Jne.92 6 Jan.93 
IS FABL [215 7 July91) 7 Jan.92: 7 July92 7 Jan.43 
iZ $112 108 | 6 July9l, 5 Jan.92 5 Jne.92) 5 Jan. 93 
} | } 


Norn 


| j } | 
July91 6 Jan.92! 6 Jne.92 6 Jan.93 | 


te Sit aw te Co Rh WR Ga a 


| ey . i nailer ‘ = 9): J 
l er ° $1,006! 295: 104 106 102 oa | 100% | 4 17 3106 [102 | 5 July!) 5 Jan.92 5 July92 5 Jan 93 
0 Gen, Meg i i ote 1939 ea oe Sr ane cost 95 | 93! 95 | y7 | 974 39-931 92 | 4 Juy9!) 4 Jan92 4 July 92) 4 Jan a3 
De 7% prefers Bios a... sinieee anal atom /$100 1275 1274 L24 124x) I24e | 5 12 9130 123 | 5 Oot. OH 7 Anh ; — ; spline 
Do Commoy OPO. ciisisis. 346,027,261 $100 $100 804 81 | 73% sugx, 785 | 13 3 35 a 5 Apl.88 nil betwn ct, 92 pl. 9: 


Chicago, R. I. and P; cific, 1st mort. 
: extension 5% colt. bonds, 1934 
lcago, St Paul & Kansas Ist mort. 


ts 


| | 
i ] - « > | 2 2: { i } (j e 2 } 1 9 j 5 J -§2 5 Jul 92} 5 J .93 
$31,997,000 $1,00 2053 103), 105 pv 1095) 1044 [+a ere en poe een y an 

















* So nds, red. after 1896 at 105] $9,302,000 $1,000 205565 | 7° or 85. 83 | 7 16 3 70} 60) 5 Tas Cee 5 Delos 
ic.,S. Louis, &N.Orl.5%Gld Bas, 1951 $18.000,000 $1,000/2054 1224/12 jet (225) 1223 }4 4 _ a : ata 5 Julyo! 5 Jan.9? st dite" 
Chignecto ne Tspt. 5% Mt. Ds conan! = eo | oi | co | 3 i - no ee oe 7 July90, 7 Jan 9) 7 July9}\ nil since 
Cityof Glas. Union $y rect Saag 550,000) Stock |100. 1534) «+ | «- | 555) 160 | FS 6161 J1583! § Oct.91) 5 ApLO2 5 Oct.92} § Apl.¢3 
ity & South London, 5 % pref...” £70,000! 10 | 10 | 104; 11) 10} 05)... | fon Kambera 2 the 4 Aug?! & Feb.99 
© Ordinary »% f% prel....... £430,000 Stock 109 | 33 | 39 | 37 38 SIRE: wei: Oa a , oes } ove dsJulyoo ‘iJ: i. 
Cleveland& Pitts.44° gon, ms, A 1915 $3,000,000... |... 114 jas 113 fila) us| sas 9115 tna Joe fos wlyo?} 445an 9 
De sec by Penns. R.R. Co.) a ga? toe ye Poe | gp | so . | S03 [4 8 0 82/39 LG May92 7 Aug92 7 Nov$2| 7 Feb.93 
evelan 1 : a aaa wheetas eth : ’ ’ } | | s { di:6.08 ait 
airo Dil) attcna na St. Louis $1,650,000 $1,000 200 93 99 | 97 | 93 | 93 4 5 9 99} 96 pa oy) 4 Dec.91 4 Ji:e.95! 4 Dee.92 | 
4% 'st mort. bonds. (Cin. | | oa | 97 | ; | Mi | OT PMB + | & Dec o2 | 
Wabash and Mich. Div.)1991.,.; $4,000,000 $1,009) 200 | — 03 | = a oss 5 2 6105 | 98 § Mar.92,5 Jne.92 5 S915 Jan 92 | 
5 % Pret. ..... EBB S 10,009,000, 100 |100 | 7 iets Lak aah ¢ 4 9 62} 49 | 3 July9!) 3 Jan 92 3 Suly9'} 3-Jan.93 
il f | 





| 
° ° | } , 
Do Common Stock..... “s+ 27,287,600) 100 |100 | 49 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 














































PRICES OF THE Last yrs. PRicksor rai 3 

{ Monta. Last divs.yld| 1893. DivipEnps. 4 

— soreomemetnainl te ad Investor} ————— 4 

NAME. 3| 2% E 3 ed aiaten ¢ z ai lass Four. ' 
: "3 ice, = r Cent. per Annum. 

: Cleve.Col Ci 2 Todi i Co ~ i = | 3 53 Done. \PerCent. Sy Ss Fintein : 

eve.Col.,Cin., ianopolis Cons sa caeintuan bnmetenteldnepieidl sigaeeh eihinagalianahineiaat abtdmetetcene a ; 

Mort., 1914, 6% Stg. or 7 % Cur.... 2054) 130 (132 (128 (130 | i383 | 4 £8 3/132 |128 | 7 Jne 91} 7 Dec.91) 7 Jne.92) 7 Dec.92 | 

Cockermth, Keswick,& Penrith,Ord. 259,000) Stock {100 |130x 130 127 (197 | 184 | 3 16 91137 {127 53Sep.91; 6 Mar92 | 


ree 


3 Sep. 92] 62Mar.93 





Colorado Midland Ist Mt. 6 %, 1936! $6,250,000] $1,000|2054]111 {112 {110 {111 | 1114 | 5 9 6{L12 [110 | 6 Jne.91{ 6 Dec.91| 6 Jne 92\ 6. Dec.92 






















































































































































































} 
Do Con. Mtg. 50-yr. Gd. Bds ... ..| $4,809,000}. ... | 60 | 62 | 58 | 60 | 60 {6 13 9) 70 | 58 .. | 4 Jan.92) 4 July92) 4 Jan. 93 Glas 
Conde d’Eu Railwy, L., 54% deb. bds! 276,200) 100 |100 | 834) 85 | 82 83} 834 | 6 13 €| 85 | 80}, 54July9]) 54Jan.92) 54July92| 54Jan.93 ; 
. Do share capital gtd.7%0n675,00S| 425,000} 20 | 20| 83/ 9) 8| 9 | Sys) 8 217 9) 94) 8 (4 Apl9l| 6 Nov9l) 4 Aug.92 4 Jan.93 : D 
Copiapo............ { Divs. declared 1m) $4,200,000) $500 )$500| 294) 294 27 | 27 | 27 - | 84 | 27 .. | 1 for 89) 44 for 90) 2 for 91 f D 
Coquimbo (Chili) | Chiliancurrency.) $2.747,700| $100 |$100| 53) 5%) St, 5¢> 5%) 9 10 9} 64) 5}4/- Dec.90\3/3July 91/5/33 A pl92!4/8 7, De92 i I 
Cordoba and Rosario, L., 5 %debs.| 1,025,430) Stock |100 | 57 | 61 | 564, 603} 61 | 8 6 9) 61 | 49/5 Sep.91| 5 Mar92) 5 Sep.92| 5 Mar93 ‘ I 
Do 6 % pref. ......eeseseseesenseeree ess | 600, 100 |100 | 304) 33 | 304) 404 bi 374/ 28 ae 6 Apl.91) 6 Oct a nil since F ] 
Cordoba Central, Limited ............ | 400,000) 20/20] 44/ 5 4) 4h See) nil. 5 | 4) 7 Sep.88) 7 Mar89| 7 Sep.89! nil since, I 
re 400,000) Stock |100 | 84 | 86 | 84 | 83x! 83 [6 © 6) 89 | 834) 5 May91) 5 Nov9l) 5 May92\ 5 Novg92 ] 
Do 5% deb. stock (Cent. Nth. Sec.), 4,166,166, ,, {100 | 404! 44 | 403) 435, 433 | ... | 44) 34%) -... (5 Mar 91) 44Oct.9t| 4 May92 ] 
Cordova and N. Western, L., ord....; 350,000} 10/10; 34 4) 3) 35 6 nil. 4/3 we 6 July90) 6 Jan.91) nil since, Gl 
Cork Bandon,&S.C.—54 % pf.,perpt.| 48,000! Stock |100 130 | | . (180 | 130 | 4 5 Oj147 145%) 54Sep.91| 54Mar92| 54Sep.92| 54Mar93 Gr 
Do 4% preference, perpetual ...... 35,246) ,, (100/109; ... |... |109 | 109 | 3 18 9/109 |106 | 4 Sep.91/ 4 Mar92) 4 Sep.92) 4 Mar93 
! Do West Cork preference 4 % ...... 178,2. » {100 {1044 1045 104 [104 | 104 | 3 17 6)104}/1033) 4 Sep.91| 4 Mar92) 4 Sep. 92| 4 Mar93 
Do Kinsale pref., 4% .........00065 47,484) ,, {100 |104 |... |... [104 | 104 | $ 17 3104 |1024| 4 Sep.91) 4 Mar92| 4 Sep.92) 4 Mar93 
, Do ORDINARY STOCK............000085 176,282; ,, |100|70)|...}... | 70 | 70 | 3 4 6| 7% | 65g) 3 Sep.9l; 3 Mar92) 14Sep.92) 3 Mar93 
Cork, Blackrock, and Passage......... 118,340 20| G64! ... |... | 64 64/8 Z 6) 6g] 4 jnilAug.91) 2 Feb.92)nilAug.92)4/p.s.Fb93 
; Cornwall Minerals—A 4% deb. stock. 314,220) Stock |100 |1275/1274 1254)127x) 126 | $ 3 0/|129 |123 | { Leased |to Gt. Wejstern, ren\tal paying 
Do B 3} % debenture stock ......... 147,000; ,, (100 |100 {100 | 99 | 99x} 1003 | 3 5 9101 | 98 debenture} interest. | 
Do6 % preference stock............... | 560,000; ,, {100 | 255; 25 | 22 | 234) 22h | mil. | 25 | 22 nil. nil. nil, | _nil. 
Re onic ciccnbaescqnniey | 438,266, ,, (100) 12/13) 11 | 12) lg nil, 13 1-21 nil. nil. nil. | nil. 
Costa Rica 6 % Ist Mort. Debs. ...... | 655,000) 100 |100 | 72 | 72 | 70/71 | 70 |8 15 0O| 76 | 70) 6 July9i) 6 Jan.92) 6{July92) 6tJan.93 
Do 6 % 2nd debentures 1916......... | 600,000} 100 |100 403) 404) 385, 384; 404 nil. 403) 35 | 6 Sep.90| 6 Mar9!) 4 Sep.9)) nil eince. 
ID scsi desk siecersaeeneingielen | 1,141,830/ 10/10! 18) 14 14 18) la]... 1g) 1 - a wed eas 
Cucuta Railway, 6 % mort. bonds.... 110,500 100 |100.|102 (103; 102 |103 | 103 | & 19 0)1034) 99 | 6 July91) 6 Jan.92) 6 July92)\ 6 Jan.93 
Delhi Umballa Kalka,L., 47% deb.stk.| — 300,000) 100 |100 {1065107 |1043'1054x107 | 3 76 0\1073/104 | 4 Oct. 91) 4 Apl.92) 4 Oct 92) 4 Apl.93 
IG vccicenicsicesensesianaks ; $800,000) 100 |100 4) 99 | 93 954, 99 | 511 6) 99 $8} 4 Jne.91/30/ Jan. 92/58/ Jne.92/52/ Jan.93 
Demerara—7% perpetual preference... 115,000) Stock |100 |1393/142 1374)1374)x142 | 5 2 9/142 |137 | 7 Oct.91) 7 Apl.92) 7 Oct. 92| 7 May93 
Do ORDINARY STOCK...........000000 165,000; ,, (100 | 61 | 724) 583; Tix) 72 | 5 5 9} 723) 55 | 3 Oct.91) 4 Apl. 92) 240ct. 92, 5 May93 
| Denver and Rio Grande 4 % ist Con- 
| solidated Mortgage, 1936......... $28,435,000) $1,000/2054| 59 | 91 | 884) 905} 904 | 4 11 6) 91 | 86$\Interest pjayable 1 | Jan. and | 1 July 
Do 5% Improvement bonds, 1928) $8,050,000} $500 1024; 87 | 894 S6 | 883) 89 | 5 15 0} 90 | 86 |Interest pjayable 1J|une and 1| December 
Do 5 % non-cumulative pref. stock /$23,650,000| $100 |$100| 563) 58 | 543\564x) 564 | ... | 58%) 538| 3 Aug.90) 5 Feb.91|ni. betwn/$lpsFeb93 
Do COMMON STOCK  ,.....se0c...eee0 $38,000,000/ $100 |$100| 163/174 16) 17) 17%! nil. 19 | 16 nil. nil. nil. nil. 
Detroit,G. Haven,& Mil.6% Equip.1918| $1,972,000) $1,000/2054)113_/115 112 |1133) 114 | 5 2 6/119 |L12 | 6 Oct.91) 6 Apl. 92) 6 Oct.92| 6 Apl.93 
Do 6 % Cons. Mortgage, 1918 ...... $2,845,500| $1,000|2054|1134/115 j112 |1134) 114 | 5 2 6/117 \112 | 6 Oct. 91) 6 Apl.92| 6 Oct.92) 6 Apl93 , 
Donna TheresaChristina,L.—54%deb. 
red. by drawings in 30 years — 267,706) 100 |100 | 744) 75 | 72 | 72) 74 |S 2 6) 76 | 694) 5$July91) 54Jan.92) 5hJuly92) 54Jan.93 
Be i ecicddecpaccnscksturroepeiesin 308,940' 20/20; 44) 44 4) 4 4 10 0 O 42) 4 | 2 Nov86} 2 May 87)nil betw’n)8/psDec92 
Dublin, Wicklow,& Wexford 4% db stk 320,812) Stock |100 |1174| ... |... |LI74| 1175 | 8 9 SiLL7E 114 | 4 Oct. 91 4 Oct. 92) 4 Apl.93 
Do 44 L debenture stock ............ 257,985) ,, |100 [12241225111 |L11 | 111 | $ 16 E\i224)11i | 440ct.91 440ct. 92) 4}Apl.93 
; Do 44 % debenture stock ............ | 94,430} 5, |100 {121 (121 (117 |L17 | 117 | 3.27 O\L23 |L17 | 440ct. 91 440ct. 92) 44Apl.93 
: Do 6 % perpetual pref................ | 200,000} ,, |100 |160x\160 159 |159 | 159 | $ 15 9168 |159 | 6 Sep.91 6 Sep.92) 6 Mar 93 
) Do 5% pref., 1860, perpetual ...... | 300,000; ,, {100 |122}/124 '120 [124 | 124 | % 1 J L2Q7T¥LI7 | 5 Sep.91 5 Sep.92) 5 Mar.93 
| gptRiinedanmpteren 150,000} ,, {100 |124| ... | ... L$) 124 | 4 4 S\124 (120 | 5 Sep.91 5 Sep.92| 5 Mar.93 
ee | 150,000; ” |100 26 112 |L16} 116 | 4 6 9I2L \112 | 5 Sep.91 5 Sep 92| 5 Mar.93 
) Do 44 % preference, 1875 ............ 150,000} ,, {100 we | ee (LOLG 1014 | 4 9 Sl. |... | 4gSep.91 44Sep.92) 44Mar 93 
fF Do 4 % preterence, 1877 .........++. | 120,000} ,, {100 755, 754 |5 6 6)... |... | 4 Sep.9l 4 Sep.92) 4 Mar 93 
iid Do 4% guar City of Dublin Junct.| 225,000) ,, [100 101 | 101 | 319 8\1073 1003) 4 Sep.91 4 Sep.92) 4 Mar.93 
Do ORDINARY STOCK.........0..000005 700,150} ,, |100 34) 34 |2 & O| 37 | 33 | 14Sep.91 4 Sep.92) 1 Mar93 
/ Dunaburg and Witepsk, Limited...... 1,990,400, 16) 16 ts] 20 | 203 )5 O OF 21 | 184) 64Oct. 91 640ct.92) 6fApl. 93 
/ East Argentine,L.,—6 % deb, stock.. 350,000/Stock |100 794 17 6G &) 84|70| 6 Jne 91 6 Jne. 92) 6 Dec. 92 
/ Do guaranteed 7 %............sscseees | 668,000 100 37% 374%! 40% zi 42 | 32 | 7 Jne.90| 6 Jan.91) 4 July91) nil since 
Eastern Bengal—4 7% deben. stock...) 348,666; ,, 100 |1264|1284/125 |1284) 1264 | $ $ 0/1284|120 | 4 July$1) 4 Jan.92) 4 July92) 4 Jan. 93 
DoA Annuities, ceasing 1957...... 41,914/Annty £1A| 25x} 25%) 245 254 253 |} 3 7 9 253 24 | £1 Annuiity, less 3°787d for| expenses 
Do B Annuities, repayable 1957... 74,936|Annty|£1A| 28x| 293) 28 | 29 | 294 | 3 3 0} 293) 274 Do do & |1/8}, for|skng fund 
Eastern of France 3 % obligations ...| 26,583,401 12 | 12 78}/ 182. 2 19 6) 184] 173) 3 Jne.9l\ 3 Dec.92 3 Jne.92; 3 Dec.92 
; ROUND 5150. xk doneh dasenesnensanee | 11,680,000; 20 | 20 |38,,) 387/35 / 388 | 312 9| 383.36;%| 7 for 90) 7 for 91| 7 for 92/May; Nov 
Eastrn.of Massachusetts 6 % Mt. 1906) 355,100! 100 {100 1183 | 4 6 3123 (116 | 6 Sep.91| 6 Mar92| 6 Sep 92 6 Mar93 
) East Indian 44 % perpet. deb. stock...) 1,435,650| Stock |100 |(40x/142 {138 |140 | 140 | 8 4 6(142 |137 | 44 Oct.91| 4,Apl.92) 440ct.92) 44Ap193 
; Do Annuity A, ceasing 1953 ...... 175,307) Annty|£1A/264x| 27$) 26 | 27 | 27 | 3 7 0} 274) 254] £1 per | annum | annuity |Apl; Oct. 
. Do deferred annuity cap. gtd. 4%) 
| + } surplus profits ........... 6,550,000) Stock |100 |1354|137 \1324/1233| 1325 | 4 17 9/137 |1283] 4gJuly91| 7}Jan.9216 f,July92) 62Jan.93 
DAnn.B(less1/4skgfd.)repybl1953) —624,901/Annty|£1A) 29 | 304) 284) 30 | 992) $ 3 0} 304) 23 |18/8d per; annum annuity|Apl. Oct 1 
: EastLondon 4 %, 2nd charge “A”... 544,440: Stock |100 |117 1184 | 3 9 O)L18,)114 | 4 July91} 4 Jan.92) 4 July92) 4 Jan. 93 
: Do do do ee”... 381,116) ,, {100 | 31 31 pad ne ae se a %, for 91; 4% for 92 
) Do 34 %, 1881, guaranteed deb. stk.| 172,920} ,, {100 |105 1024 | $ S$ 0\106 | 98 | 3hJuly91! 34Jan.92| 3gJuly92| 34Jan.93 
Do guar. Whitechapel Ext. 24 %...| 250,000) ,, |100 | 79 | 784 | 3 4 0} 80 | 74 | 2hJuly91/ 2hJan.92| 2hJuly92 24Jan.93 
Do ORDINARY STOCK ..........0.00000+ 3,240,799] ,, {100 8: 8t | mil, | 98) 7] nil nil. nil. nil. 
East Tennesse V. & Georgia com.stk.|$27,500,000} $100 |$100 ae Beeb k eae Pics ee ici vam é00 
Do 2nd preference stock ............ $18,500,000) $100 $100, 10; ... |... | we |. one 12 | 10 wae wae eos a 
Do Impt. 5 % Mort. Bonds, 1938...) $4,500,000) $1,000/2054) 7 4' 69 oe 753) 68 | 5 Mar91} 5 Aug91| 5 Feb.92) 5 Sep.92 
Edinburgh and Bathgate ............... | 250,000) Stock 100 |160 160 | 3 2 6/1624)155 | 5 Aug9l| 5 Feb.92) 5 Aug92 5 Feb.93 
Emu Bay and Mount Bischoff (L) ... 34) 44/812 6) 44) 3 | 3}Nov89/ nil btwa\6 May 92\(for yr 91) 
Do 44 % Irred. Deb. Stk. ........... 11 95 | 413 6\L00 | 95 | 44July91) 44Jan 92, 4gJuly92, 44Jan.98 
Rae Biss preference ...............+5 Ma 23} 2 .. |4%p.a.for5 mths. toJne-00, 
NY: ninbnk tthsbtbushrcwwenedees ues 1 sas wai wae oe 
Espirito Santo and Car. debs.......... | bx} 62} | 8 17 0] 65 | 56$| 5 Oct.91| 5 Apl.92| 5 Oct.92, 5 ApL93 
Forth Bridge guaranteed 4 % stock... 132 | 3 O 9133 |128 | 4 July91\ 4 Jan.92) 4 July92 4 ine 
Do 4% debentures ........... ......00, 134 | 3 O 9134 |129 | 4 July91; 4 Jan. 92) 4 July92) 4 — 
Furness 4 per cent. debenture stock’ 131 ; 3 1 9133 '127 | 4 July91) 4 Jan.92; 4 July92; 4 — 
Do 4% consol. guaranteed stock...| 124 | 3 5 9124 |121 | 4 July9l) 4 Jan. 92 4 July92\ 4 —— 
Do 4% consol. preference stock ...| 122g | $ 6 3$/122g)118 | 4 July91} 4 Jan.92' 4 July92 4 eS 
Do4 percent. preference, 1881, “A” 118 | 1162 | $ 8 9118 |113 |  July91| 4 Jan.92| 4 July92 4 Jan.d : 
Do 4% preference “B” ............ 115/116 | 3 20 6116 \113 | 4 July91| 4 Jan.92) 4 July92| 4 poe 
Do ORDINARY STOTK ...........0000005 2,642, 4 754; 743; 2 0 76 | 70 | 24Sep.91) 3 Mar92/ nilSep.92) 3 M 
Galvstn.,Harrisbg,& San Antonio,6%) - b. 
ist Mort., due 1910 .............-, ) 1114 1119] 6 2 91114 |105 | 6 Aue91 6 Feb.92' 6 July92_6 Feb. 93 
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Georgia, Carolina, and Northern 5 % 





w & S..W.—Ayr & Maybole 


NID TT Kin iidvdsnsolidéiteonnstnnee 10 | 10 | 22)... |... |} 22} 20 
: Do St. Enoch Station Rent-Charge| 1,325,000] Stock |100 |1508,133 1308133 | 133 
t Do 4 % debenture MONE .ctunssodanss » (100 1343/1363 1343 1364) 1353 
: Do guar. 4 % stock ciahveihnccseadal » (100 130x) 132 130 130 | 182 
‘ Do preference 4 % stock............... » 100 [1314133 (13141314) 133 
; Do pref. No. 2 4 % stock............ » {100 |'2s$132 [1283132 | 132 
Do pref. 1888 an sssssvveesees seen » |t00 127412981274 298 a 
- Conso OE ccccscccsceeees : 4) 110 
Do deferred (ranks after 5% on ord.) a 100 | 14)... ) ... | 14] 164 
Glasgow, Yoker and Clydebank...... 10 | 10 | 154, .. | ... | 154 14 
Grand Rapids & Indiana 7% Ist Mt. 
Guar. Land Grant Bonds, 1899] $3,104,000; $1,000/2053/117 [119 |135 117 | 1164 
Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926...... £0,000) $1,000/2054' 95 | 96 | 94 95 | 95 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist Mortgage, 1903 100 |100 |104 {105 |103 {104 1043 
Grand Trunk of Canada—Atlantic & | | 
St Lawrence shares6 % ......... 100 100 |155x'1568 155 '156 | 156g 
Do Buffalo& Lake Huron 54 ¥ bnds. 100 |100 |138x 139 |137 138 | 137% 
Do Buffalo and Lake Huron ...... 10 | 10 | 134) 134) 13 | 133) 13% 
Do Chic.&G. Trk.6% Ist Mort ,1900 100 100 [110 |111Z,110 y11 | 1103 
Do do Jun:>tion Railway 5 % bonds 100 |100 |105 |106 |104 }105 | 1063 
Do do 5% mortgage bonds ......... 100 |100 |107 |108 |106 |}07 | 107 
Do MichiganAir Line 59, 1st mort. 100 100 (105 |106 |104 |105 | 1055 
_ & perpetual debenture stock} 4,270,375) Stock ae = 298 ph. = 
ae my i 9 984x| 97 
Do equipment bonds, 2nd charge % 100 {100 {128 |129 [127 |198 | 128 
Do guaranteed 4 % Stock ......... 5,219,794) Stock |100 | 724, 74 | 70 :704x; 70 
Do Ist preference 5 % ..........000.. » |100 | 59 | 61 | 57% 584) 589 
Do 2nd preference 5 %.0..........0- » [100 | 39 | 403) 377) 385) 38% 
Do 3rd pref. 4%—5 after 3 on ord m» {100 | 214) 224) 21 | 21g) 218 
Do G. W. or Canana 5%deb.stk.... y» 100 127 [128 [126 127 | 1273 
Orpinary CuNsoLIvATEDSTOCK . | 
(10,000,000/ at 224 and 26) ...... »» {100 | 83) 9 | Sy) 84, 8y% 
r Great Eastern—Northern & Eastern 
(guaranteed 5%) o.........esseeee 50 | 50 | 73 | 79 | 77 | 78 | 778 
Do, do (guar. 6 % in perpetuity) ... 50 | 50 | 88 | 89 | 87 | 88 | 89. 
Do'4 % debenture stock... 12,211,861| Stock 100 |135 |1363)184 136 | 1363 
_- — i dieatis ove] +> He 
Do 5 ~ B’67,redm. at 120 . 100 |1493) ... | ++ 1495 1494 
Do 4 % Kast Anglian deb. stock w» {100 |1254) ... |... [1254 125 
Do4% rent charge .............0000. w» {100 /133 134 }132 (132 1334 
Do Metropolitan stock spisteiesibilieiii ” ro = oe a 161 = 
rred. 4% guar. stock ............ ” ve {le iss ; 
Do 4 ¥ consolidated preference ... m» {100 1130 |132g)129 [131 | ISL 
ie an (redemp.) stock, 1886| 2,625, ” a = a oe 128 a 
SI sch icil ei Sineticodaurds 700 n ay ae eee ieee 
Do 44% till 1893, then 4% 0.0... . ore 138195 \t28 | 1288 
PEE Be MOE sssideceres- saciid » | = ta 
Do 4% preferenc rae ” : aa aa a 127 am 
0 34 % pref vi iz » | iL: 112 | 12: 
+L omy eh gegmatlo » {R00 | 848) 853) 844) 854) 858 
Great Indian Peninsula 4% deb. stk.| 2,701,450, 100 |129})131 |128 (1304) 1303 
ae CaPITaL rai 5% is " 100 [L173 \16F (724) 171d 
t Northn East Lincolnshre, guar. 6% - : 
poompany,may red. at 50% ot o 1812187 \1814)1859\x 187 
0 Nottingham and Grantham per- 5 
Peet se % (leas expenses... ” oe 134/135 |133 [134 | 134 
yston, Hitchin, &c., guaran- ; 
teed 6 % (less aeena sina w {100 11814 133 (180 |18:4) 1805 
Do debenture stock 3% ............ nm {100 |105 |1065)l04 1106 105% 
Do 4% perpetual guaranteed stock oy {200 [185 [137 1154 1196 | 1352 
Do Leeds, Brad. ,Halifx,g.6% with » 100 }1884 ... | ... {185} 1884 
furthr prfitsonG. N.ann. Dec. 31 100 134 {1354\133 
4% perpetual preference ......... ” is coos Derk tae 
Do preferred con. ord. ............0+- nm \L00 |1124 Lag 3 t14 | 1143 
Do deferred con. ord..............000+- ” |100 G14) 643! 614) 633) 63 
Do B ( Btakes 6x first, after thes » li00 | ate! eed alslae'l vase 
RE - IRR i iscckcccenecnce \! ” + os leamkie ss 
Great Northern of Ireland 4% Con.deb.| ” rr = 23 aa bon a 
4% Ws Site xcns woo cn seen ” mitcan i sa 
o.oo e y» |100 {1184)120 /1173)120 | 120 
ORDINARY STOCK... ccsescseees w {100 1131 [134 (130 1134 | 134 
Gt North of Scotland —4% deb. st. .. " a nd 134 [32 oo ioe 
¥Y it ‘ j 4 (hee) 6 
ee ee ~ » |LOO [4124x1126 126 [196 | 120 
ohh pwn” aie eat nae mi . 1100 [122x| ... | ... |122 | 1249 
are “  =-(200 |hi8x) ... |... (818 | 117 
Do 5 % e C. na , 10 10 l4té ose eee lady 15% 
Beakpeiso On ge ek iin 
Bo Pres Co. cecseesereersenene ae 114gilt \ : 
ieee ~ [100 ‘7ofs) 784) 754) 778) 78 
Southern and Western of Ire- | 
land, 4% debencure stock ......... » {100 [123 1255 1214)125 4 ro 
Do 4% preferential...........-...- veeel 1,829,100)» [100 11g [182/118 [122 | 122 





























40 yr. lst Mort. Gld Bnds, 1929] $5,360,000) $1,000,200 
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DIivipENDs. 
E Last Four. 
a * Interim, 





d| | 

6105 102 | 5 pee 5 Jan. 5 July92 
6| 22 | 198) 7 Aug91) 7 Feb.92; 7 Aug9? 
3/133 |1304| 4 Sep 9} 4 Mar92) 4 Sep.92 
0\1364)1314) 4 Aug9l) 4 Feb.92| 4 Aug92 
3132 |130 | 4 Sep.91) 4 Mar92| 4 Sep.92 
6|133 1284) 4 Sep.91| 4 Mar92| 4 Sep.92 
6)132 |1283! 4 Sep 91) 4 Mar92| 4 Sep.9¢ 
0\1293;1274| 4 Sep.91| 4 Mar92| 4 Sep.9% 
9itn2 \105% 333ep.91 32?Mar92\ 4}Sep.92 

15 | 14 
GE eed Ge 





54May91| 54Nov91) 53May9 


6/119 |115 | 7 Jne.91)' 7 Dec.91! 7 Jne.92 


96 | 94 5 denen 5 Dec.91; 5 Jne.92 
ojes joe | 5 Aug9l| 5 Feb 92 5 Aug® 
31584151 | 6 Sep.91| 6 Mar92) 6 Sep.9¢ 
Qis9 (135 | 54Sep.91| 54Mar92) 54Sep.9. 
3) 134) 129 548ep.91) 5$Mar92 SiSep.9% 
9112 1084 6 July91| 6 Jan.92) 6 July92 
3106}:103 | 5 July91} 5 Jan.92) 5 July9. 
01109 (106 | 5 July9i| 5 Jan.92| 5 July9 
9106 103 | 5 July91) 5 Jan.92) 5 July% 
}1294 125 | 5 July9)) 5 Jan.92) 5 July9: 
720 96g [nt. payjable in |Jan.,Apri: 












O}\29 1249) 6 July9!) 6 Jan 92) 6 July9 
9} 75§| 70 | 1 Oct 91] 54$Apl.92} 240ct. 94 
654) 574) O Oct.91) O Apl.gz| 0 Oct. 92 
444, 37}, O Oct.9]| 0 Apl. 92) 0 Oct. 9 
24 21 | and ee 33Mar84 
9128 a 5 Aug9]) 5 Feb.92) 5 Aug9: 


9§ Sy 


80 | 77 
| 86 





nil. nil. nil. 


| 5 Aug9!| 5 Feb.92| 5 Aug9? 
| 6 Aug91| 6 Feb.92| 6 Aug 9 





9 


4 July91) 4 Jan,92) 4 July92 
5 suly9% 
92) 5 July92 

a ae | 4 July91| 4 Jan.9z| 4 July9z 
9/134 |130 | 4 July9}) 4 Jan.92| 4 Julyft 
g\l62 158 | 5 July91| 5 Jan.92| 5 July9 
g 134 |130 | 4 Aug91| 4 Feb.92) 4 Aug9z 
91325 1274 4 Aug91| 4 Feb.92| 4 Aug9? 
g\l29 \124 | 4 Aug9l| 4 Feb.92| 4 Aug9: 
9128 124 | 4 Aug9!| 4 Feb.92) 4 Aug’: 
ojt299)125 | 44aug9l) 44Feb 92 44Aug9 
g}128 |L24 | 44Aug9]| 44Feb.92) 44 su. 9: 
g\l27¥/124 | 2hAug9!| 4 Feb.92| 4 Au, 92 

113 [106 |. 
¢| 86g) 814, 14Aug9) 
gi131 }124 | 4 July$1| 4 Jan.92) 4 July9. 


6175 |167 |3¢/ Jue.91)36/6Jan92 50/July 9: 


6|187 [179 | 6 Oct.91| 6 Apl.g2| 6 Oct. 9: 
gi135 |121 |typAag91/ 4, Feb.92 4, Aug 92 


9 
6 
3 


136% 131 


eee 
one 


&> 








| 39Feb.92| 2 Aug: 








o}183 |1784'5}4 Aug91/5+4 Feb.92/5t8 Aug 9: 
o\1064/i01 os 3 Jan.92, 3 July#2 
g|137 |132 | 4 Aug$l) 4 Feb 92 4 Aug 9% 


¢\190 |184 | 6 Aug9i| 6 Feb.92, 6 Auy9% 


g\135g|(31 | 4 Aug9l! 4 Feb.92) 4 Aus 92 
otl7g Lt2 | 4 Aug9!| 4 Feb 92) 4 Aug 92 
9) 684| 57 | 4 Aug9!| 5 Feb.92| 0 Aug92 
g\t794|171 | 6 Aug9l| 6 Feb.92, 6 Aug9? 
| 69 | 57 | 4 Aug9]) & Feb.92) 0 Aug? 
g)1274/119 | + July9! 4 Jan.92| 4 July92 
9/1234)!184, 4 July91| 4 Jan.92| 4 Jaly92 
g1263\1174) 4 Sep.91) 4 Mar92) 4 Sep.92 
9143 1293) 5 Sep 9:/ 6 Mar92| 54Sep.9. 
6134 (127 | 4 May9!) 4 Nov91| 4 May92 
911293/1274| 4 Oct.91] 4 Aplg2 4 Oct 92 
91126 124 | 4 Oct.91 4 ApL 92) 4 Oct.92 
g125 [122 | 4 Ovt.91) 4 Apl.gz) 4 Oct. 92 
Olt2t [117 | 4 Oct! 5 Apl.9z, 4 Oct. 92 
O| 152; 14%) § Oct.91) 4 ApL. 92) 5 Oct. 
gunz jtts = ; 4 Oct.92 






















olLl6gi'148| |. | & Apl92| 4 Oct.9 
6| 784 ae 3 Oct.91 340ct. 


$127 121 | 4 July9 
91126 \118 | 4 Sep.91 
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PRICES OF THE 
| CaPITAL. | Monts. | Los \divs. yld. 1893. | Div IDENDs. 
NAME.  reteeatiamieds — Busi Investor |———— | 2 = 
| Share = | % € #8 | hess (atLatest| e «| Last Four. 
‘Subscribed! or a | = |< | & | = | Done. | Price. | 5, | & | Rate per Cent. per Annum. 
Stock. | Sj) 2/39 /4/ *\PerCent! & | 9 | “Interim. 
| | cs aj { | 
Gt. 8. & W. of Ireland original stock, £4,970,455 Stock 100 1117116; 1119116 116 4 4 G1T9 110! 5 Sep.91 5}Marge2 44Sep.92 5}Mar93 
Great Western debenture stock, 4% 9,818,594 Stock 100 189 140,138 140) 140g) 2 77 Y 1405136 4 July91 4 Jan.92) 4 July92' 4 Jan.93 
Do debenture stock, I Ain ice ciatsan | 918,966 ,, 100 143 145 !43 144 144 219 9145 140 4}July91 44Jan.92 4jJuly92) 44Jan.93 
Do debenture WRG, BE Zon sconscvecee 4,497,867, ,, 100 153 154 152 153 | 1533) 2 19 E154 148 | 4hJuly9l, 44Jan.92° 44July92) 44,Jan.93 
Do debenture stock, 5 Te ais bi Ra aes | 2884045 ,, (100 168 1694167 168 | 168 | 2 G 31694164 | 5 July91 5 Jan.92) 5 July92 5 Jan.93 
Do rent-charge stock ............... | 7,609,630, ,, (100 166 1683165 165 168 3 0 01682163 | 5 Aug9] 5 Feb.92) 5 Aug92) 5 Feb.93 
Do 44 &% West Cornwall rnt chrge. 809,493, » 100 142 (143 141 142) 142 38 3 GI45 IAL | 448ep.91 44Mar92) 44Sep.92° 44Mar93 
Do consolidated guar. 5% stock..., 17,291,388) ,, 100 166 1684165 163 | 1674 3 o G168S'1€4 | 5 Feb.91, 5 Feb.92 5 Aug9z! 5 Feb.93 
Do consol. pref. 5 % stock ......... (211,565,612) ,, 100 165 168 164 167) 168 | 3 UW 6168 163 | 5 Aug91 5 Feb.92. 5 Aug92 5 Feb.93 
Do ConsoLipaTEDORDINARY Stock) 22,099,582, ,, 100 16031607 1593 1603 1604 3 7 916821583 5 Aug91 74Feb.92) 43Aug92 7 Feb.93 
Gt. West, of Brazil, L., 6% deb. stk. | 306,250) ,, (100 10431064 10441065 105, 5 73 9 10F$ 98h | 6 Aug9!! 6 Feb.92 6 Aug92 6 Feb.93 
Do6 % Exten. debenture stock...... / 165,000' ,, (100 | $44.86 83 $44 88 7 3 6 S874) 83) G AugOl’ 6 Feb.92) 6 Aug92 6 Feb.93 
i i ae | 300,000, 20 20 | 13 144 12, 138ix 14 | 7 8 3 14}, 12) 6 Apl9] 6 Oct, 91) 5 Apl.92) 5 Oct. 92 
: Te "ss ) | | o | 7 al ae | 
pa onan Plame ag | Wrkd by Cal} 30,000, 10 | 10 108 10g 102 104s, 1 4 28 LOR ICR 5 Oct.91) 5 Apl.92 5 Oct 92) 5 ApLgs 
Do ordinary......... J 45% gr-recpt.,, 120,000) 10 | 10 11,.11,% 114 11gx' 128 | 2 3 GUDS 114) BZOct.91 1 Apl92 4 Oct.92\ 1 Apl.93 
Hamilton & N.-Western 6 “ist Mort.; 469,400, 100 100 (109 110 108 109 109; ) 5 73 8110 105. 6 Jne.91) 6 Dee.91 6 Ine. 92! 6 Dec.92 
Highland 4} % debenture stock ...... | 290,033 Stock 100 1403 1404 1383 1384xl4C8 2 7 G1408137 | 43Nov91 43My.92 4}Nov92) 4}My.93. 
o 4 % debenture stock, 1887...... | 1,203,162 ,, 100 1325134, 132 132x, 1344, 8 O 6134, 1293 4 Nov9l) 4 May 92) 4 Nov.92| 4 May 93 
De Perth & Dunkeld 6 Fo Pwel.060... 76,000, ,, 100 185 i88 185 185x 176 8 4 G188 180 6 Nov9l 6 May92) 6 Nov.92 6 May93 
Do Nairn 5 Y preference ............ 45,000, ,, 100 151 151 148) 1484x146 | 3 7 S151 145 | 5 Nov9l) 5 May 92) 5 Nov.92) 5 May 93 
Do do6 % pref. minimum............ 59,080 ,, 100 |190 |190 157 187x 160 3 4 190 '187 | G6 Nov91, 6 May 92) 6 Nov.92) 6May 93 
Do Class A, 44 °% preference......... | 513,650) ,, 100 140 1424140 1405 190 | 3 4 01423137 | 44Nov91 44May92) 44Nov92) 44May93. 
boaksyhlCU— (Ct... | 400,000 5, 100 152/155 152 152) 144. | 8 5 © 155 146)) 5 Nov9l, 5 May 92) 5 Nov.92| 5 May 93 
Do Conv. Pref§  — —w....| 865,000, ... 100 (1215/1245 12141244) 191g |. [Dd 115 .. | a. {Div. from!May 93 
Do Oxvinaky Consox. Capitan ...| 2,095,383) ,, 100 {112 1134111 j111x) 113 (4 7 Ollds 1073 6 Nov.91 33 May 92 6 Nov.92) 3gMay93 
Hull, Barnsley, & West Riding Jinct.| | | | 
Ist debenture 3% oo... cece | 1,578,947, , (100 | 91) 92 90/91 | 903) 3 7 5 92) 89 | 3 July91) 3 Jan.92) 3 July92) 3 Jan.93 
MMM cc cc ccsesueace: | 1,969,319, ,, (100 88 | 89 87/88! 87 | 3 9 3 89 | 86) 3 July9!) 3 Jan.92! 3 July92| 3 Jan.93 
| El et ee aia a | 3,284,902) ,, [100 | 323) 32 | 30 | 314, 32 | 334/30 | 5*Jan. 84 nil. betwn.| } Feb.92| nil. 
Illinois Central Railway 5 % sterling| | | | | 
sinking fund bonds., before 1903 720,000 $200 200 |108 108 104F,105x 1054  $ 7 6109 1043) 5 Oct.91, 5 Apl. 92) 5 Oct. 92 5 Apl.93 
Do6 % sterling bonds, 1895......... | 500,000, 200 |200 (107 |107 104 104x' 1053 2 17 )=«9 108 104 | 6 Oct. 91) 6 Apl. 92) 6 Oct. 92) 6 Apl.93 
Do 5 ¥ sterling bonds, 1905......... 200,000) 200 200 108 [1104108 11105) 110 | 4 Z 0)1103)108 | 5 Jne.91| 5 Dec.$1| 5 Jne.9?| 5 Dec.92 
Do 34 % bonds, 1850 .................. | 1,800,000, Stock 100 | 97 | 98 | 96 | 97 | 974 | 3723 3 98 | 95 | 34July91) 34Jan.92| 34July92} 34Jan.93 
Do6%1 Mort.Chic.& Sprngfield,’98_ $1,600,000 $1,000 2054 1074/1094 1075 1095 107 | 4 € 6 1093/106 | 6 Jne.$1) 6 Dec.91| 6 Jne.92) 6 Dec.92 
Do 34% Mortgage Bonds, 1951. ...| $2,500,000, $1,0002053! 97 | 98 | 96 97, 972 | 3 13 3 98 94 | 34July91) 34Jan.92) 34July92) 3}Jan.93 
Do 4% Gold Bonds, 1952 ......... $15,000,000 $1,000'2054 105x|1064 104 106 | 1064 | 3 15 61074103 | 4 Oct.91 4 Mar92! 4 Oct.92) 4 Mar93 
Do 4% (Cairo Bdge.) G. Bds., 1950| $3,000,000 $1,000 2054 1034 1044103 104 1033)... = 1084000 | |. .. | + Nov92 
Do Leased lire 4%stock ......... ‘ $10,000,000. $100 (2054 96 | 97 | 945° 95 | 944 4 5 9 97 | 94) 4 Jne.91) 4 Dec.91) 4 Ine.92 4 Dec92 
Do $100 SHARES .............-- cee '$43,596,775, $100 $100 1024106 102 1055 106” | 4 19 $1093 100 | 2 Aug.91) 5 Feb.92) 5 Aug92 5 Feb.93 
Indianapolis and Vincennes 7 % Ist) | | 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000 $1,000/2054 1273130 125 1274 128} 3 12 9130 |125 7 Aug91 7 Feb.92| 7 Aug92 7 Feb.93 
Do 6 &% 2nd mortyage, 1900 ......... | $1,402,000) $1,000/2054,109 |109 106 ‘1L06x 107%) 4 19 E111 (106 | 6 Oct.91 6 Apl.92) 6 Oct. 92) 6 Apl.93 
Indian Mid. L.gua.4%& 4 surp. profits| 3,000,000, Stock 100 “(11551174124 [1164 1174 | $10 GIITA 13 | 4 July91) 4 Jan.92| 4 July92) 4 Jan.93 
Interoceanicof Mexico 6% mrt.deb stk| 1,400,000, = |100 | 63x, 66 | 62 | 66 | 655 | 9 6 O6| 71 | 62 | & Sep.91, 6 Mar92\ 6 Sep.92) 6 Mar93 
Do 5% Prior Lien Debs............... 200,000' 100 |10¢ | 98 1102 | 98 102) lok | 429 6102'95) 2. |, 5 July92) 5 Jan.93 
Isle of Man 5 % preference ............ 50,000! 5 | 5 | S§x| 6%) 63) 68, 6% 315 © 7 | 68% 5 Sep.91) 5 Mar 92! 5 Sep.92) 5 Mar.93 
a | 140,000 5 | 5 | 64x 6 6 Gt 64) 4 O O 64! Gb 4 Sep.Sl, 6 Mar92\ 4 Sep.92| 6 Mar93 
Isle of Wight 4% deb. .................. 185.000, Stock |100 (1285130 127 1284 129¢ | 3 2 0130 {122 | 4 July91, 4 Jan.92| 4 July92| 4 Jan.93 
Do Pret. Con. Ord. 4 %............... 154,000, ,, (100 1075 110 105 \lO74, 107 | 3 15 9110 (103 | 4 Aug.91; 4 Feb.92) 4 Aug 92) 4 Feb.93 
Do deferred Con. Ord. ........0+8... 154,000, 5, {100 | 674, 70 | 65 G74 714.15 4 VU 73 | 6 | 2 Aug.91) 5 Feb.92) 2 Aug 92| 5 Feb.93 
Italian Klwys 3% Bonds, “ A” and, | | | | 
“B” guar. by Italian Govt. | | | | | 
subject to deductn. for taxes ... 26,010,000; 100 {100 | 57 | 58 | 56 57 | 574} 4 8 3 58 54 | 2hJuly91) 2}Jan.92 24July92) 24Jan.93 
Ituana (Brazil) 6 % debenture bonds 150,000; 100 |100 | 873 90 | 85 | 874) 874 | 6 19 5 924) 85 | 6 July91\ 6 Jan.92| 6 July92! 6 Jan.93 
Jamaica 4 % Ist Mort. Bonds, 1945..) 420,000! 100 |160 |1034 1049103 [104 | 104 | 3 17 61041003) 4 Julygl) 4 Jan.92| 4 July9?! 4 Jan.93 
La Guaira & Caracas, L., 5 % deb. stk.| 370,000, Stock |100 | 99 100 | 98 | 99 984, 6 2 100} 96 5 Sep.91 5 Mar92| 5 Sep.92) 5 Mar93 
OS OPEL ARAN .... $50,000 10 | 10| 84 9| 7} 8 | 78)815 0} 9) 72) 5 Dec.90 9 Jne.9l| 5 Dec.91) 9 June92 
Lake Shore & Mich. Southern shs. $49,466,500, $100 $100 1314137 131 134 | 1824 | 4 20 6137 (129 | & Aug.91| 7 Feb.92) 6 Julv92! 6 Jan.93 
Lancashire & Yorkshire 4 % deb. stk.| 11,908,210) Stock /100 [136 (1379185 |137 | 1374 | 219 813731334) 4 July 91) 4 Jan.92) 4 July92) 4 Jan. 93 
Do6 %, minimum...................0.00. 288,375) ,, |100 |1844,189 1843189 | 187 | 3 2 9189 183 6Aug. 91) 6 Feb. 92) 6 Aug. 92) 6 Feb. 93 
Do, 44 % minimum ................. 100,000, 5, 100 145 147 145 147 | 136 | $ 7 6147 |I4L |44 Aug.91) 44Feb.92:44 Aug. 92'44 Feb. 93 
Do 4 % consolidated guarntd. stk.| 2,595,989) ,, {100 1344135} 133 11354) 135 | 219 613531314 4 Aug.91) 4 Feb. 92) 4 Aug. 9?| 4 Feb. 93 
Do consolidated 4 % preference | 14003187) » 100 1324135 18241354! 1348 | 2 19 9135 |1304) 4 Aug.91 4 Feb. 92| 4 Aug.92| 4 Feb. 93 
eT 1,500,000, ,, . 100 1145 11641144 116 | 1164 | 8 0 9 1163/13 35 Auggl| 34Feb.92'3} Aug.92'34 Feb.93 
Do 34 % Shares, 1891 ............... | 36 1,585, 5 24) 244) 3a; 248! 3% 34 | 216 V0 3h! 24, ... | 8hFeb.92'34 Aug.92'35 Feb.95 
Do ConsoLipaTeD Stock ............, 16,746,995 Stock |100 |108 1084106 '107 | 1064 8 ? $§1093'1045 34 Aug.91, 4}Feb.92/34 Aug.92| 4 Feb.93 
Lehigh Valley 6 % consol. mort.1923| $3,000,000 $1,000 2054 1274130 125 1273 128 410 01830 \125 | 6 Jne.91) 6 Dec. 91) & Jne. 92) 6 Dec.92 
Do 6 % stg mtg “A,"'red by dg by 97 326,200, $1,000/2054 107 |108 ‘106 07 | 1073 | 4 12 $108 1104 | 6 Jne91 6 Dec.91) 6 Jne. 92) 6 Dec.92 
Do 1-t Mortg. Guar Gold Bds. 1946 $15,000 000; $1,000,100 | 105 1064 104 106 | 1065 | 4 5 61083104 | 43Jne.91) 44Dec.91! 44June92) 4} Dec. 92 
Do Term. Gold Coup. Bonds, 1941) $7,000,000, ... | vo» [Bx}1id 1G 112 | 1g | 4 8 G16F MAE). | 5 Mar92| 5 Sep.92| 5 Mar93 
Lemberg-Czernowitz-Jassy5% guaran. | | | { | 
teed 2008 shares........... Eietbatdae 2,242,880; 20 | 20 | 22 | 224: 214) 22 | 224 | 4 28 6) 224) 20 | 13/4 ps. |May 92 | 8/4 ps. | Nov. 92 
Leopoldina (Brazil), 6 % Bonds ...... 466,800, 50) 50 | 41 | 44/41/43) 4383/6 19 6) 44 | 39 Int. 1 April | 1 Octobe r. 
Do 5 & sterling debentures 1924...| 1,935,000' 100 '100 52 | 57 | 52 | 57 | 5444 7 9 57 48 | 5 Ine. 91) 5 Dec.9] nil Jne.92! 5 Dec. 92 
i dhipad RMN ta once eats asancates 1,129,700; 100 100 | 40 | 42 | 39 | 41 | 417 | 6 2 OG 42 | 36 | 5 Aug.91) 5 Feb.92 nil Aug.92) 5 Dec. 92 
Lima Railways, Limited .............. 800,000' 20) 20) 5; 53 5 | 5| 68/8 uv o| 64! 5) 1zJulys9, liJuly90 2 July91) 2 July92 
Lon. & Blackwall 4} % deb, stock...) 695,300| Stock |100 141 |145 142 142 1145 | 3 9 61145 (187 | 44July91 44Jan.92) 4}July92| 4}Jan.93 
Do 44 % perpewal preference...... | _ 250,055, (100 144 [145 143 (145 | 144 | 3 2 6 1454/1403! 44Aug91) 44Feb.92) 44Aug 92 44Feb. 93 
Do (leased at 44°).........0.0000000.., 2,230,865, ,, (100 144 |1453 142 145 | 1454 | 3 2 6/145 |142 | 44Aug9l| 44Feb.92) 44Aug92, 44Feb.93 
London & N.-Western 4 % deben. stk.| 27,562,928, ,, [100 139 |1404/188 1140 | 140 | 277 914031136 | 4 July81, 4 Jan.92| 4 Aug92! 4 Jan.93 
Vo 4 fe consol. guaranteed ......... 15,100,406, ,, 100 (135 1274/1385 137 1373 | 2.78 9/1874/133 | 4 Aug.91) 4 Feb.92 4 Aug. 92! 4 Feb. 93 
Do 4 % consolidacea preferential...) 23,080,620, ,, [100 (134 1363/1383 136 | 1364 | 2 19 $/i1363'132 4 Aug.91 4 Feb.92) 4 Aug.92, 4 Feb. 93 
CONSOLIDATED STOCK............ 38,.783,691/ ,, /100 1683/1698 '1674 1694 1698 |S 18 9/1764 1672! 64 Aug91 7} Feb. 92) 5?Aug92 74Feb.93 
London and Greenwich, 4% deb. stk.| £131,260, ,, {100 |133 134 j132 133 | 132) | 3 1 0134 129 | 4 July91 4 Jan.92, 4 July92! 4 Jan. 98 
EP he BOD WUE voices sco nesa=-soraics 2,720| 1100 |155 |155 153 1153s) 1525 | 8 5 1155 |1E1 | 5 Oct.91 5 ApL92 5 Oct. 92) 5 Apl os 
SS WRGUOE Goan s cases nese oe 861,540, ,, po | 89 92 89 | 92 | 924 Su 0 924) eit 2iJuly91 2jJan.92 23July92| 2pan-9 
‘ | i : 
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PRICES OF THE Last yrs. PRICESUF 
CaPIraL. | Mont. Tice idivs. yld.| 1893 DIVIDENDS. 
oem a steed Busi 2vestor| ———S 
NAME. Share | we ¢ #18 lat Latest] # 
“1 | eilaele| 3 ness | ; | 2 
Subscribed! or | °3 | & | | B | Done.|..Price. | | & Last Four 
£ Stock.’ _ & | c a | 3 Pees jee) Rate per Cent. per Annum. 
— | | i 4 aan 0 Tale ee Re a eee 
: s dj 

Lond. & S.-Western “A” 4% deb. stk.| 1,000,000 Stock 100 139 |140 {138 139 | 1384 | 2 78 31140 1135 | 4 July$1 4 Jan.92 4 Jul 92! 4 ‘ 
Do“B” 4% debenture stock ......| 5,703,945, ,, 100 139 |140 {138 1139 | 139% 2 18 3140 1135 | 4 July91 4 rome 4 ‘Inly92! 4 Janes 
Do3%debenture tock ee 1,960,761) » 100 105 1064104 106 | 106 | 217 91063 101 | 3 July91 3 Jan.92) 3 July92) 3 Jan.93 
Do consol. guaranteed 4 he stock... 197,980/ , 100 134 136% 134 (136 | 136 | 219 51363 131%) 4 Aug.91 4 Feb. 92 4 Aug.92) 4 Feb, 93 
Do consol. preference 4 % stock ... 8,944,990 » 100 135 1363 134 [136 136 | 2 19 9136 |130 | 4 Aug.91) 4 Feb,.92 4 Aug 92! 4 Feb, 93 
sini, 1,999,836, |100 133 1354132 135 | 1342 | 3 0 9/1354:130 | 4Aug9! 4 Feb. 92) 4 Aug.92! 4 Feb.93 
Do 84 % preference.........cccccee000. 1,050,372), (100 115 (1163114 [116 | 1164 | 3 4 6163/14 | 3,Aug91 34Feb92) 34Aug92) 34Feb.93 
Do CoxsoLiDATED ORD. Stock ... 10,820,805) » |100 190 195 |187 |189 | i189 | 3 7% 3 95 |I75g) 4zAug9]\ 7} Feb.92' 4}Aug92| 7} Feb.93 
Do preferred converted Ord. ..... 849,700, /100 120 121 (119 126 | 1208 217 S121 118 | 4 Aug9]) 4 Feb.92\ 4 Aug92! 4 Feb. 93 
Do deferred converted | $49,700 ,, {100 | 70 | 764 693; 70 | 698 | 2 19 3) 764) 58 ein ... | 2 Feb.92) 2 Feb.93 
Lond Brighton, & S.Coast 4 %deb.stk. 1,306,239 » {100 (135 [1373 134 1137 | 1374 2 9 4\1374)132 4 July91) 4 Jan.92) 4 July92| 4 Jan.93 
Do 44 % debenture stock ............ 4,575,922, ,, (100 150 152 149 |152 1152 | 3 0 9152 \146 4tJuly91l\ 44Jan.92) 44July92) 44Jan.93 
Do consolidated 5 % guarntd. stk.) 1,955,860, ,, 100 165 167 164 /166 1664 | 8 1 O)167 [162 | 5 Aug9), 5 Feb.92) 5 Aug92) 5 Feb.93 
Do consolidated 5 % pref. stock ... 6,190,315) » 1100 164 166 (164 (165 1653 | 3 1 3/166 [161 | 5 Aug9l 5 ee 5 Aug92! 5 Feb.93 
Do 2nd consolidated 5 % pref. stk.| 2,172,960, 100 163 [1647 162 |164 | 1643 | 3 78 6/1643/1594' 5 Aug91) 5 Feb.92! 5 Aug92| 5 Feb.93 
Do ORDINARY STOCK............00008- 2,940,900) ,, {100 166 168 165 167 | 167 | 3 9 6/1634!1583) 3tAug91) 93Feb.92| 3fAug9:) 9}Feb.93 
Do preferred ordinaryf ® ......... 2,548,250, 100 174 (175 (178 174 175 | 4 9 G/175$/170 | 6 Aug91) 6 Feb.92) 6 Aug92| 6 Feb.93 
Do deferred ordinary................6. 2,518,350; ,, 100 1544 15941549159 | 159k | ¢ Oo 611594/1463 8tFeb.90) 8 Feb.91! 7 Feb.92| 7 Feb.93 
Do contyt.rights(partcpte.abve.6%) 393,395; , (100 | 20 | 25 | 20 | 25 | 228 | os 125 | 19 1gFeb.90) 1 Feb.91 4 Feb.92! 4 Feb.93 
Lon., Ohat., & D., Sheerassrt.chg 44% 128,907| 100 coo | coe | ose 43 | 1483 3 3 6 .. |... | Aqduly9]) 44Jan.92) 44July92| 44Jan.93 
De 44 7% perpetual arbit. deb.stock) 5,519,602, ,, 100 {144 145 (143 44 | 144g 3 3 F145 139 | 44July91) 44Jan.92) 44July92) 44Jan.93 
Bo 44% per. B debenture stock...) 969,674, 100 139 143139 142 | 43 3 4 2143 138 | dgJuly9l) 44Jan 92) 44July92| 44Jan.93 
Do 4 % debenture stock ............ 370,711) ,, 100 (124 |125 123 125 | 124 3 & 125 |122 | 4 July91 4 Jan.92) 4 July92) 4 Jan.93 
Do 4 % debenture steck, 1883 ... 850,641) ,, 100 {124 (125 123 125 | 1244 \3 5 O 125$/122 | 4 July91) 4 Jan.92) 4 July92) 4 Jan.93 
Do 44 % arbitration pref. stock...) 6,686,184 ,, |100 |1064 108} 106} 108; 1084 314 (1083/1043) 3$Aug91 4$Feb.92) 32Aug.92) 44 Feb 93 

Do 44% second preference Set eee $69,532, ” | L00 485 504 48 | 493) 49 nil | §2 47 | nil. | nil. | nil. nil, 

Do ARBITRATION OnpDINARY Stock} 11,259.282) ,, 100 | 167, 18 | 163) 173, 178 | nil | 18 15; nil. nil. nil. nil, 
Lond., Til., & Southend 4% deb. stk. 695,000; ,, [100 [186 [131 129 130 , 1293 |S 2 G13l 127 | 4 July91 4 Jan.92| 4 July92\ 4 Jan.93 
Do 4% preterence alee} 3 ts’ 400,000) ” 100 1123 (124 1122 j123 124 S36 6 124 \119 4 Aug91) 4 Feb.92! 4 Aug 92 4 Feb.93 
ME oe cot hee 304,106, ,, (100 |121 /122 120 121 | 1214) g 6 9122 |118 | 4 Aug9l) 4 Feb.92/ 4 Aug92| 4 Feb.93 
MR eh, cou a Ee ote 159,450}, 100 [121 /122 128 12L | 121 |g 6 9122/7 |... | 4 Feb.92 4 Ang92| 4 Feb.93 
Do ConsoLipaTED STOCK ......... .. 1,333,350| ,, 100 {109 110 108 109 1694 | 3 12 3116 103 | 2 Aug91) 5}Feb.92) 24Aug92| 5}Feb.93 
Long Island 5%. Gold Coup. Bonds, 1931| $5,000,000 $1,000 2054)115x 120 (110 |115 1115 | 4 4 9120 (110 | 5 July9?) 5 Oct.92) 5 Deec.92| 5 Mar93 
ao and Nashville 6% mt., 1930/$20,000,000 $1,C00 205 {121 |123 121 ‘eg | 122 | 417 6123 |120 | 6 Jne. 91 6 Dec. 91) 6 Jnc 92) 6 Dec.92 

6 % sinking fund bonds, 1910 { | 
os & N. Alabama).......... Care $ 1,960,000 $1,000 2054) 1114 1134 1115 1133) 1134 | 4 17 6 L14d}111 | 6 sauna: 6 Apl.92) 6 Oct.92) 6 Apl.93 
‘0 6% Ist mortgage (New Orleans | nae | | 

and Mobile Division) 1930 ...... $5,000,000 $1,000 2054/1254 128 123 (1274) 127) | g 12 9/128 |121 | 6 July91 6 Jan.92| 6 July92| 6 Jan,93 
Do 6 ¥ sterling bonds, 1902 ...... 398,358 200 200 104/112 (309 |1104) 1134 | 4 73 6 1134)109 | 6 Aug9!) 6 Feb.92, 6 Aug92! 6 Feb.93 
Do 6 % 10/40 Adjust. Mort. 1894} $4,000,000 $1,000 2054/1044'1044 102 199| 1044 | 4 78 6106 |102 | 6 Oct.91! 6 Apl.92, 6 Oct.92; 6 Apl.93 
Do 5 % Gold Bonds, 1931............ $5,129,000 $1,000 2054/112 |113 108} 1u9x) 108% | 4 10 $113 |105 | 5 Oct-91 5 Apl. 92. 5 Oct.92; 5 ApL93 
Do Unified 50 yr gd.epn. bds. .....| $7,750,000 $,1000 2054, 854 863 85 | 86 | 8641415 8 87 | 824 .. | 4 DecYl) 4 Jne.92)} 4 Dec.92 
Do(Memphis & O.Div.)IstMt.,1901| 700,000, 100 100 [121 122 120 |121 | 118h | 4 8 9122 |118 | 7 Jne 91! 7 Dec.9l| 7 Ine.92\ 7 Dee.92 


Do Carita Stock $100 shs. ..... 352,800,000 $100 $100 76} 77% 758 764) 768 | 5 6 O S80} 73%) 5 July91, 5 Jan.92! 4 July92| 4 Jan.93 


















































| 
Macahé and Campos, 5 % debentures 753,100' 100 100 | 62 | 62 , 60 | 6ix 60 | 63 57 |tntereat reduced to) $%, for fou|r years 
Do Cantagallo Sect. 5 % Bonds .. 489,800) 100 100 | 41 | 41 | 39 | 40x ae | 434 39 Interest reduced to's % from I\July, 92 
adras, guaranteed 5 % by India| 8,757,67C Stock 100 1454150 (147 149 | 1495 | 3 7 9150 1424! 5 July91) 5 Jan. 92) 5 July92 5 Jan.93 
ET israsclaasescserogteaie 999,900! ,, {100 /1394,141 (138 |1403| 141 | § 8 ¢)l42 135 | 4pJuly91) 4gJan.92) 43 July02| 4fJan.93 
aero | 500,000) 7) 100 /1385 135 1315 1324) 129 |g 9 o[l85 [128 | Ahyulyol 4fdan.92) 4} July92| Aban.93 
Manc., Sheff. & Lncln. 5 %deb.stk., 300,000) ,, 100 160 |161 (159 |160 | 160 | $8 2 9161 |156 5 July9l) 5 Jan. 92) 5 July92) 5 Jan.93 
Do 44 % debenture stock ............ 8,042,392) ,, (100 |148% 150 148 150 | 1495 | 3 v0 € 1503/1454) 44July91 4iJan.92) 44July92) 44Jan.93 
BEF, Beh BIE, es snssensesnrnssnes 1,066,083 ,, (100 /144 [145 143 144 | 144 | 3 § 5)145g/142 | 4bAug9l) 44Feb.92) 44Ang92) 44Feb.93 
Do 33 Fe IID ooo ctedsiostesense 366,698, | LOO 103 }t038 101 102 | 1034 13 4 6/104 100 dzAug91 3} Feb.92) 3tAug92/ 34 Feb.93 
Do 6 % DUORROWROS o.....0eccccescoosee 872,000, ,, (100 (184 |155y¢ 152 ‘1843 185% 13 6 0,1853)1814) 6 Aug9l 6 Feb. 92) 6 Augd? 6 Feb.93 
Do 5 % guaranteed stock ............ 628,300, ,, |100 {157 158 156 1157 | 155g | 8 4 0158 153 5 Aug91 5 Feb.92| 5 Aug$2/ 5 Feb.93 
Do 5 % perpetual, preference ...... 1,008,000, {100 |154 |1554.1529 355 | 1554 | g 5 0.1554/151 | 5 Aug$l 5 Feb.92! 5 Aug92) 5 Feb.93 
Do 8. Yorkshire 4% rent charge...) 448,980) ,, “/100 127 {126 (126 (127 | 1254 | 3 3 6127 tees - a : he : a : yr9-83 
Do = — 5 Zirredm.do. ...| 490,000 5, (100 |155 [1578154 1157 | 1565 | 3 4 a 1579/00 | & aught) Oe Oa neoal 4pReb 03 
Do — 4}%(rent charge)| 1,797,428) 5, ee \135 136 |134 i135 133 13 4 O136 . tAug oan ‘al 7 4°Feb.93 
Do 4 % preference ..........scssesse+0: 1,100,000}, |100 |123 }1249]122 li2g | 124 | 3 4 0126 [122 | 4 AugOl| 4 Feb.92) 4 Augoa| & Pete 
Do 5 % preference, 1872 ........00- 1,000,000, ,, {100 [153 154 1512153 j 154 13 6 0 154 149 | 5 Aug9) 5 Feb, 92| 5 —_ 5 Feb 93 
Do & %, 1874, pref.................... 1,080,000}, [100 |151 154 |151 153 | 1533 | $ 6 0154 |149 | 5 Aug9l) 5 Feb.92 § Augd2) 5 Feb.93 
Do — %, 1876, preference ............ 1,560,000, ,, 100 |150 |153}'150 [153 | 1534) 3 6 O11535)148 5 — 5 Feb. 99! 5 Aco? 5 Feb.93 
Do 5 % 1879, pref. .....ssccsecveese. 1,000,000, , {100 |149 (150 |148 [149 | 149 | $ 7 9,150 [140 | 3 Angee eh 991 5 Aucaol 5 Feb.03 
Do 5% 1881, preference ............ 1,380,000) ,, 100 |1453)147 |145 |147 | 1464 |4 8 9147 = 5 ‘ae 1 Feb,92 4 ‘AUe92 4 Feb.93 
Do 4 %, 1889, preference «sc... Lame, |OD1AE TAS ES NS eet ooo of ae oe a. Aueg| 4 Feb.93 
A IE “nists diadilivannsyoerinen 2,230,000, | a | mE | 8 17. een "991\ 4 Feb.921 9| ‘9: 
Do ORDINARY STOCK .........c0000000: 1,133,433) ,, 100 | 61 | 62 | 60 | 62) Gl | 2 12 = 90h i re : eae 4 ‘Augoa| ; eae 
Do preferred ordinary 6 % max....| 2,179,560 ,, 100} 93 | 94 915 94) 94 | 2 9 91063) oo] 4 1 | oa er ‘ for 89\ nil. 
Do deferred ordinary.........::c0000+ 2,179,560, ,, {100 | 293) 30% 294) 30 | 30 nil 334) 98 | au. 4 ApL93 
Manhattan 4 % Gold Bonds, 1999 " $9,300,000 $1,000 200 | 97 | 98 | 96 | 97 of) oro 6 Jul 90 6 Jan.91| 6 July91/ nil since 
Manila Railway, Ltd.,6% Debentures! 730,000! Stock |100 | 60 | 704) 59 | 665! 63 | nil thot Bees m4 | 
Do 6 % Prior Lien Mortgage ...... 285,000) 100 100 /1014/106 101 105 | 1043 |... (108 | 24 7 Dec.892/3ps Ine.90 nilsiince 
be 72 cumulative preference ...... 1 ee ae | “ 7 326) - wr , | ’ * 5 Dec.89 31ipsJne'.90 nil si nce 
ONO go A ol 33,7 ae ees eae: Saeed Oe a nt ‘91 6 Dec.91 6 Jne.92\ 8 Dec.92 
Manit.&N-West 5% Ist mt bnds, 1933] 540,000 100 100 | 524 55 50 | 524, 50 us 17 3 Oe 413 18 JncOt § Dee dl) 5 Ine.92| 5 Deo.92 
Manit. & S.-West Col. lat mort. 5 %| $2,544,000 $1,000 100 114 115 118 114 | 118 | 4 0 ary (1624 7 Sep.9! 6}Mar92, 5 Sep.92, 64Mar93 
Maryport & Carlisle On. Stock... 777,800 Stock 100 /163 |l38 1624 1624 173 | git e105 102 | 7 Jne.91 7 Dec.91, 7 Jne.92\ 7 Dec.92 
Matanzas & Sabanilla7%, red. 73& aft) 91,100 100 |100 /1034 105 102 1034) 104 | 6 17 4105 108 | ane-dh & Needy & cue) & ito 
Memphis& Charestwn(%gld. bds.,1924| $1,000,000 $1,000 2054 95 | 97 | 93 | 95 933 | 6 | 80 70 | 5 Jan.8% 5 July88 in def. wts nil. since 
Nas % deb. stock......| et ame | os aa eet oo | hit | 70 | 60 | 44Jan.87, 4jJuly87, 44Jan.88) nil nince 
WE OP cocehwntisedscbedtntas, cabled: { 000, a | » | 9| 4g il. er Se ae 
Do ordinary shares..........0.c0000000. | 1,084,553 20 20) 24 24 Ie Z a ls "i dus Laat s43ulyor 4h Jan.92) 44July92 44Jan.93 
Metropolitan, 44 % debenture stock! 358,263 Stock 100 146 147 ie be a 3 1 0133 128 | 4 July9! 4 Jan.92\ 4 July¥2 4 Jan.93 
Do 4 % debenture stock .....s0000+. | 2,293,311) ,, 100 132 133 ie Ne lii7 | 8 2 S117 108 | 3$July91, 3}Jan 92 34Jaly92 3}Jan.93 
Do 34 % debenture stock ... ...... 555,680, 100 1116 117 | ag | 199 | 8 2 0130 125 | 4 Aug9l| 4 Feb.92 4 Aug92 4 re0.93 
Do 4 Y perpetual pref. .....6--.00.-+:! 2,502,038} », 100 127 /130 jhe ten te Eb | & Aug@l! 4 Feb.92 4 Aug92 4 Feb.93 


Do 4 2 | OP TARR Vicd Press [ete [ore Pres |) ee SE eb.9: 
eee 250000 100 124 125 123 124 125 | S$ 6 3125 120; 4 AugOl| 4 Feb.92 4 Aug92, 4 Feb93 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
at eee ee a PRICES OF THE Last yrs. PRICESOF 
Cc Monta. Last (di vid. 1893. DIvIpENDs. 
APITAL. 0 vs. y 
| nee ———| Busi- | Investor ST 
NAME. bee es TSE 1S eerie s Last Four. 
" £ Stuck.| & &\ 2 3$\i3 PerCent. = 8 Rate per Cent. per Annom. 
a SS ee Se a eae ea A. 
fitan 4° 100 /124 125 123 124! 124 | 3 5 0125 121 | 4 Aug91, 4 Feb92, 4 Ang92 4 Feb93 
ene Ei new peckerence | 4oe'905| °° |too fit 122 120 121 | 122 | $ 6 9122 lid | 4 AugOl| 4 Febo2l 4 Auco? 4 Febgg 
Do 4 % new preference............... 124,905| _,, oe coe leas eae fees | 1938 oe ao 8 a nd 
Do Gansouibarep Sneek...) 281800) |? 100 SO | 60 sapsey | Seg | 3 13 oso 854 spine Sunes ines eae 
Do Surplus Lands stock (nominal)) 2,640,915) ,, 100 | 764) 77 | 76 | 763) 77 | $ 9 6| 77%) 749) 2hAug. gal © Juiork 6Jan te 
sreegatinn Dewi evbente) auuas| fies fan st Hes bes (as SS Seee es gan ¢ Sani) s yes ¢ Jon 
‘o A eng ewe neers eeetene > ” j } , | 
> ° j { 
a, 350,000 100 |123 125 122 hoe | as ls 6 1125 [119 | 4 July91! 4 Jant 4 July92_ 4 Jan93 
Do Kaling Extension 44 %r2ntch 250,000; ” {100 |132 ,183 (13! 132 | 131g) 8 9 O34 [13I 44July9]| 44Jan{  4}July92) 44Jan.93 
Do FulhamExtension44‘,rentehg | _ 300,000,” [100 [135 {135 [133 AB3x| 1354 3 7 F126 NSB | 4200891) AbApLoe 440c 921 45AnL 88 
° : © ; 2 i : ] 4 Sep.9] ar9% .92; 4 Mar 
Do 5% preference, meued at 684.) 19000, 7 [100 | "| art 91 | | Ong | 3 § ong) OL | S4Sep.0l| BfMarOa SiSep 2 yar 
Do ORDINARY STOCK .........00.00+. ‘| 2,250,000; {, \100 | 312) 343/ 31 | 333) 334 | mil, | 348) 284) nil. - 99! 6 = 92\ 6 pd 93 
. ce artim es k| 2.000.000 100 |125 126 122 (123 | 122 | 4 18 9129 {117 | 6 July91| 6 Jan. © July? . 
De ar sr ypor ikon yg giannis 2'554,100| ” |100 | 81 | 85k] 794! 824) 824 | 7 J 6| 88 | 774| $ May91| 8 Nov9l| 7}May92| 42Nov92 
fo 18U PELerence............ccvee- eR, a ! | 9 sp 463| 3941 6 Dec.90| 6 May91 6 Nov 9!) nil simce. 
Do 6 ¥ 2ud preference .............. 1,011,960) ,, 100 42 444) 413) 44 424 saat ¢ . 9) nil. 
Do Orptnary STOCK .............04-- 2,254.7 » {100 | 21 | 22 20% 21h) 2hte) ... | 24h) 21 ail. | 3 May9l 1gNov 9!) x 28 
Mexican Cutrl , L., Cons. 4% mt. bds. $56,773, | $1,0002053| 64 | 66 | 64/65 | 65 | 6 5 6 68%) 632) 4 July91) 4 Jan.92) 4 ae cn Sa.00 
Do Ist consol. Inc. bonds............ '$16,932,000) $1,000;2054 22 | 23 | 18 | 19 2 eee y en 63) Sly0) £5 er a 
Do 2nd consol. Inc. bonds ......... eee | 124| | c 103 hes vd Ms as a <a vt 
Do common stock ..............c00000- 341, Stoc j 12° ee 3 +00 oar ‘a Dec. 1 
Mexican Natal. Ist Mt. 6 %Gold Bds.|$1 1,876,000 §1,0001100 [103 107 102 1034} 103 | 5 17 6)107 309 int.pagabpoin BS Thane | ene ae 
Do 2nd eer eran enna ran eanaes $1,000) 100 “4 — ol = 504 ase | oto an saa "|G Apl93 
Do Matheson’s Certs.. A and B.. 906,000)... |... “* ok ves "9 go! t.9), & ApL93 
Mexican Southern 6 % Deb. .. ...... 600,000 Stock |100 | 85 | 85 | 81 | §2x) 82 | 7 6 3 86 = ; pre = oes) ; Sane? 3 ae 
Midland 3 % debenture stock ......... 28,928,930) ,, {100 /105 |1085,104 |106 | 106) | oan ee to eee © Feb.92| 4 Ang9? 4 Beb93 
Sole ee | Saas] * . aay lees ey ee ee ae’ | oe ee tae Aug91| 4 Feb.92| 4 Aug92 ‘ oon 
x9 4 Y, consolida guar. pref...) 5,994, ” bed on 135 219 91136 |182 | 4 Aug®1| 4 Feb.92| 4 Aug92) eb. 
Do 4 % perpetual preference ...... 25,334,599, |100 134 (136 |133 |135 . 4/1534) 539A e 7 Feb.92| 5pAug92| 6{Feb.93 
DoConsotipatep ORvINARYSTocK , 31.669,111)  ,, | 100 (1583,1618 1583161 | 161 | S$ 14 6)1624)1534) 53Aue a | 4 Jan.93 
’ | ’ 1| 4 Jan.92| 4 July92 an. 
M.G.W. 4% debenture stock ......... | 1,127,734) ,, {100 (119 |120 M27 |120 | 220 | S 7 $/126 |117 | 4 July9 4}July92| 4¢Jan.93 
ae % oar rsa dobicninaeert esd ” a. £y oe ae 4, — : ; 1360 1308 spall ttyan.92 4isulyo2 ge 
7 e t BOONE csvvecsad sn . | < 
ee 300,000, (100 |i4éx) ... | ... [146 | 146 | 38 S47 [145 | 5 Te ere Se oo] 4 Marlt 
Cio | dsetaae| lio tus Lieaia (tue'| IT” | 4-3 SSL | 4 Sep9l| 4 Mar92| 5 Sep.02) 5 Mar0@ 
haa 270,000", |t00 | 97 | 995] 954) 903] 904 | 4 12 0105 | 95 | 5 Sep. 91] 5 Mard2} 4 Sep.92| 5 Mard3 
s ° JER cccvcvcvcees a ’ | ” . v 
Mdind Uruguay, Lim, deb. stock ... Nee 0 4 494) "a2 it a = nil = a ; Maya "ak Nov 90 nil since 
EEE ,000' : . July92) 445an.93 
Mid-Wales “A” 44% debenture stock) 283,429) Stock |100 [1154/17 |114 |1154) 116} | $ 19 ot a Seo! Noval 3Mayo2 5 Nov92 
Midland of Canada 5% Ist mt., 1908} — 459200) 100 {100 {110 {111 109 ji11 | 1103) 4 5 OL ho7 ls July91 5 Jan.92\ & July92) 5 Jan.93 
Do 5% vonsolidated mortgage 1912| 1,075,200) 100 00 110 1114)100 Wd | 321g) 4 SF ODDS 6 Jan.92| 6 July92 6 Jan 93 
: Mid.of West. Austral. 6%, Ist Mt. Debs. 875,000) 100 |100 |... |... | ... | inn ues | _ ose. Fe ae . | i 
Minas and Rio, Lim., 6 % debentures i aD Bi eS. heat ~ July92; 6 Jan. 
| 1881-2, red. 1914 or earlier......| 638,100) 100 |100 |100 j101 | 974| 98 | 972 5 $102 [974 | 6 July91 $ ionme ¢ May92, 7 Nov92 
Do ord. shrs. g.7% by Brazil 30 yrs} 1,000,000) 20 | 20 | 154) 168) 154154x) 164 oa s 168 ee : 5 Dec.9] 5 Jan.93 
Minneapolis & Pac. Ist Mt. Bds .. .. | $2,615,000 $1,000) ... 1100 |105 100 (1024) 1043 ve 1105 ane Coupon | due Oct. | 90 paid, July BI 
: Minn.St.Louis 6 % gold dol. bds.,1921) $1,382,000 $1,00€ 20541024 105 iio 11024 ° jLLAghi oupon i | . 
Minn.,St Paul, and Saulte St Marie! | | : ly92 4 Jan 
4 Ist Cons. Mt 50-yr. Gold Bds...| $9,431,009 $1,000 2064) 96 | 963, 98 | 95 | 953 ao 93} 21 1/3Jy91| 4 Jan.92| 4 July 
! Minn., Saulte, St. Marie & Atlantic 


| 


5% Ist mort., red. 1926, now +%,.| $8,261,00) $1,000/2058. 93 | 99 | 7 | 98 
Minnesotaand N.-Western Ist Mort.| 


| 


974 | 4 5 4 99 | 953) 4 July9l) 4 Jan.92| 4 July92 4 Jan.95 


| 





Se © eek os 7 } oi. ble | Jan. an d } July 
| 5% Gold Bonds, red. 1934 ...... $8,277,000) $1,000/2054| 65 | 70 | 60 | 65 | 614 8 3 38 70 | 60 |Dividends| paya 2! 4 Nov92 
1 ee. Seek Tex., 1 Mt. 4% gd bis \e39° 466.000) $1,000 .-+ | 84 | 854) 84 | 854 | 4 16 0| 36 | 81 | 4 May91) 4 Nov9l| ; ee 4 Feb.93 
. aE lnchistnecehcemsierestuineatinrennacliiale §20,000.000| $1,000 w+ | 47 | 488) 47 | 48 47 |S 11 3 52 | 46 ee ove a 
Do new preferred .. .............0000- $13,000,000) $100 | ... | 28 | 29 | 27 | 28} 273 one 29 | 254 se 
} Do new common...................0ses. $46,552,000) $100 | ... | 143) 148) 138, 143) 14%; 

Mobile & Birmingham ist mort., red. 


i 138 


: | | | ‘ 

: ; > ore r ‘ i " ] 

te 1937 (gtd. by E. Tenn. V.& G | $3,000,000) $1,000/2053) 50 | 50 | 45 | 474) 45. | nil, | 10 384, 5 July9 

i? Mogyana (Brazil) 5 Ydeb. bonds, 1912) 432,600) 100 \100 |102 |103 (LOZ 103 | 102% | 419 0103 100 | 5 May9! 

ia Moscow Jarosiaw lng Sy Kum 104,390 100 |100 105 106 104 105 | 104, | 4 10 9/105 103 | 5 July91 
) 


i 2 ni 93 
5 Jan.92 pil July92 nil Jan 
5 Nov9!| 5 May92) 5 Nov92 


5 Jan.92) 5 July92) 5 Jan.98 
Moscow-Jaroslaw bds,g.5°%by Russia 











red. before 1945 (orig. 1,920,000/ 






{ 
1,807.99) 100 |100 |104 |105 10s ee 1033 | 417 6 




















a 102 | 5 Jne.91| 5 Dec.91| 5 Jne.9. 5 Dec. 
Namur & Liege,guaranteed )_ By : : sJuly92, 2pFan.93 
if francs per annum... } Belgian| —17,2%0| 20 | 20 | 13 | 133) 123/13 | 123) 317 @ 134 23 Vs sien e aryiyo2 6 Jan.93 
Do suar 6% (30 francs)... Gov. 195,340} 20 | 20 | 28 | 29 | 2; | 28 | 23 | 4 5 4 29) 27 | 6 July , | aint 
Nashville, Florence, and Sheffield { ‘ 92, 5 Feb. 
5% ist mort., 1937.............0<0.. $2,0913,000) $,1000'2054)104 [1953 103 (105 | 1054 | 4 16 5)1054 er . wy : ie oo - | 2 in 92 
ae Oscarshamn Income bonds...;| — 305,375| 100 |100 | 264) 29 263) 25 | 219 6 29 gins 1.98 
atal and Nova Cruz ‘Brazilian) | 2) 540ct.92) 5p Ap! 99" 
| Lim., 5} % deb. red by 1910.. .. | 282,000} 100 |100 | 854 903| 63 tyx| 834 | 7 ‘os ry HH seeorg: 24" Oct-92 
| Do preferred 7 % shares ............ son otol x00 0D lane (nag as Weel ange | 7 stuns las Pe senor web.o2| 5 Auge2! 6 Heb8S 
1) New Brunswick Ist mort. 5% st. bnde| — 600,000| 100 |100 [116 {117 {115 |116 | 1153 | 4 U105 LOL | 4 July9»| 4 Jan.92| 4 July92\ 4 Jan-93 
1} _ Do Perp. 4% Con Deb. Stk. ......, 657,811) Stock {100 |104 |105 103 et te a Rh A pt a3 |e uly91|25/dan 92\nil July9: 20) Jan.93 
—— ist Mort. Land Grant} 400,000) 100 |100 | 454) 48 | 43 | 453; 433 | 214 9% 42 \20/ July91) 2 " f Nor? 
ew York and Canada 6% guar . a 6 
Delaware & Hudson Canal, 1904} 800,090} 200 |200 [117 \118§ 116 (118 | 1183 | 4 & seaee oo - ee ~ af ; ad 7 Jan. 93 
N.Y. Cent.& Hudsn. Kr. 7% bds, 1903] $30,000,000) $1,000/2054/1264129 /124 126 126 | 4 2 4129 119 | 3 JuLetl 6 Jan.92| 6 July92, 6 Jan.93 
Do 6% sterl. mrt. iss. at 954,red.1903) 2,000,000| 200 |200 {120 [121 ue 120 | 1193 | $13 H125 1083| 5 a 5 Mar92| 5 Aug9!, 5 Feb93 
| Do 5 % debentures, 1904 ............ $10,000,000| $1,000|2054)199 {110 |108 109 | 110 | 4 J ya 1031 4 Maeoi| 4 Nov9l; 4 May9.| 4 Nov92 | 
Do 4 % gold deb. certs., 1995 ......|$11,500,000| $1.000|2054|106 [107 |105 |108 rie ice, oan 1078) § Apl92| 5 July92\ 5 Oct. 92, 5 Jano | 
en 80 Sans oes gece 389,428,300| $100 |$100/111 |1217108}110}, 111 | 4 7 - or oan ee . | 3 | 
ew York, e Krie, & Western | { ~ 9.7 Mar 
af i, Ist consolidated mort., 1920/$16,891,000) $1,000)205}/140 [142 136 137}, 137 c 13 6144 136 | 7 Aug?!) 7 Mar92) 7 Aug ‘ 
{4 Ist consol. mor e funded | ; ‘ - 2.7 Mar 
coupon bonda, 1920.08 nn | $3:705,077 | $1,000)2054)1254;1355)132}!1924) 132} | 4 28 914141324, 7 Aug?l| 7 Mardi 7 Auge ¢ Diep 
Do 6%2ndconsol. mortgage,1969 ... 7,400) $1,000'2054) 999101 | 972 1004 190} | d | 92°| 88 | 5 Jne 91| & Dec.91' 5 Jne 92 5 Dec.92 
' Do tunded coupon 5% bonds, 1969) $4,029 840, $1,000,2054| 90 | 92 | 83 | 99! 83, | 5 13 99 5 Jne 91! 
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| PRICES OF THE | |Last yrs. PRICESOF Li 
| CaPITAL. | Monts. Last po yld., 1893. | DrvipEnDs. | 
NAME. Chem, 2 1, 2 | Busi: | vestor eR eRe ee ae 
‘at Latest) : & 
Subscribed} or ae E 3 | ness “Price. | | E Last Four. fj 
Stock.) & | S| 3/8 * PerCent = 8 Rate per Cent. per Annum. eS 
Se es Re neem ee re en a ssiaansitiietidaiadliiiiaaciadd caine Seen % 
i ~ 
N. Tok. ~~ ond West. Gold bon | | | ‘eos £ 
7 (Aun, Coup.) ..ccccccssscerees $508. | 85 } ( fe 
oe gasectonl Gino [9105] ce | tosis a7.) mal oe eae an i ea eeS ton eelall sence a 
Do common stock .......06......60008 $77,414,500| $100 ‘3100 213 22 Hl 204 29 | on, — 59% 454) nil | 3 % (actujal) Jan.9zjail Jan. 93 ae 
N.Y.,Ont.,& Wstn.5 %con. lst mt.1939 $5,600,000 $1 0002054 111° 114 110 inno’ oe nil. nil. nil ge 
Do common stock .....c00 ss...,csese: $58,113,982 $100 $100 18 | 18g\17 54 173) 110_ | 4 12 6|l12 107 | § JuneBl} 5 Dec.91) 5 Ine. 92) 5 Dec. 92 i: 
oem Text, Penns lvania, and Ohio " ” | | g 16 } 173 | mil, 20 | 17 nil, nil, nil. nil, : ye 
% Prior Lien 200 1072, : ce 
oft gerlden ndasinabfon: 1895 Snomomnar cores 1075|110 [105 1074} 1074 | # $ 0)110 106 | 6 Sep.61) 6 Mar02| 6 Sep.92| ¢ MarQs Hl 
ep eines Cree Bonde, i905|” '209/000|* 100 100 /100° 101°| 984|t00" 1004 "3 ‘@ 5 20 084 5 May 91| 5 Nov91 “3 Mayoe 3 Novoe 1B 
o a aa Fi 
| Dodeferred interest A 318,092:330 Stock 100 i 154 af Bt on nie O6 | Clune Gt) 6 Den St) Stent Sleeee ‘\ 
| Dv 1% 2nd mortgage, 1910 ......... sia tocooelgicooeess| “S| aj\ sal 3 | eel we al ot ol soe se or | 
| Do7% 3rd mortgage, 1915 ........ 328'784,000'$1,000205} 13, 2 1| 1s) 1 | nik | 2 24) ni =| nil nil. nil. dh 
New Zealand Midland, Limited...... ee ee ae) Gl ol. ad-al) gations ol adonds Geta) t meinen eeea a: ae 
elit wiehenandeinns ee rae et 1 Stas! Sele e Srces Oct. 91] 5 ApL92} 5 Ort. 92) 5 Apl.93 qh 
Wiabe Reiiwenale tx lat nme ce Eo fen oa 75 | a x} 75 | 617 6| 78 | 71 | 5 ApL9l) 5 Oct.91) 5 Apl.92) 5 Oct. 92 sei 
Do shares............ vente eb hde 963] 962 | 5 4 9 98 | 91 | 5 July9!) 5 Jan.92| 5 July92| 5 Jan.93 é $i 
a ee caer oreo ar in| il 15 | 17 | 143) 168) 164 [22 4 3) 17 134/20 July91/20 Jan.92/20 July9.|20 Jan.93 At 
Do def. con, ordinary |. 554,810, 10 10 7 8A oy i. s leona 8% 64 “13 Jamgo|t3 Julgola Jang3 i 
- LA Meee 4, | 8 | _ 6 > was an. u 3 Jan. att 
ny Apes gle yg sda 3,000,000 toc 100 119 120 |L18 j119 | 1195 | 4 6 6/120 |116 | 5 July91} 5 Jan 92) 5 July92) 5 Jan.93 ae 
Norfolk & Western 6% — = aoa os aaaes »» 100 1053 107 104 1053 1054 | 3 16 9107 |102%) 4 July9}) 4 Jan.92/ 4 July92| 4 Jan.93 othe: 
Bo % Imp. and ee bo rages 33 000 '$1,000 2054 125 126 {121 |122x} 1223 | 4 15 S|129 |1244! 6 Nov9]] 6 May9%| 6 Nov92/ 6 May93 eeib 
Do 7“, oe melt ag gg 000,000) $1,000 2054 113 (113 110 (LIL | lll | 5 & O19 |1124) 6 Aug$3| 6 Feb.92) 6 Aug92) 6 Feb.93 Be 
Do 5 % 100-year Gold Bonds... $7200000/ | | 88 A11gitiO (111 | 111g | 6 5 S/L16 110 Quarterly} Mar, Jojae, Sep.. [Deo Fei 
Do (Clinch Vall Paris ‘ - : gee) th am. | 884) 90 = on 874 | 5 14 6| 943) 87 | 5 July9)) 5 Jan.92) 5 July9| 5 Jan.93 i 6 
Do(M «ryid.& Wash Div )5 f a ee 000} 100 | = | = my 924 95 | 5 9 4, 964] 924) 6 Aug9l| 5 Veb.92) 5 Aug 92) 5 Feb 93 eH 
Sp pin the pratt emaagtaaad Pome nen CO 91 91 | 83 884 88 | 514 $} 94/88]... . | 5 duly9z| 5 Jan.93 tal 
ree ee rian aianaee $100 S100 a 33%) 04 ; | 334 | 7 11 6) 13'| 30}) 3 Apl.91| 3 Oct.9)) 3 Apl.92) 2 Oct.92 c 
North & Sth-Westn Jotn.,ind. by & acl a dl. tee 7 ‘“ “ if | 
vn 1a, & o™ 7 14 | “a 5 ? "> ail 1 
North British consol, Lies stook 1 SS eel too tar 133 (130 (138 | 1324 | 3 0 9133 136 | 4 AngOl Pen oz} 4 Auggal 4 eb.03 val 
Do3 % debenture stock H eeeeee! lee See ae s 0 | 33 |126 | 4 Aug’9}| 4 Feb.92) 4 Aug92! 4 Feb.93 eC ELI 
I a I oa 2,216,196] 5, 100 101 |102)|100 jiv2 | 1024 | $ 0 3/1024) 99 |... . | 8 duly9e/ 3 Nov 92 te 
De ceaarl 4 Wt stock, No. 1...| 2,444,129; ,, 100 131 |131 poe ot 1304 | $ 2 OjI13L |126 | 4 Oct.91| 4 Mar92) 4 Oct. 92) 4 Apl.93 i . 
pe Meakin dinette: Mo 8... 3800107) » [180 1198 118i LO2z|125x 1253 | $ 4 C127 |122 | 4 Oct.91| 4 Mar92} 4 Oct. 9) 4 Apl.93 PPEET 
Do Edinbur eed Z preference 563,379 » 100 180 |18v |L77 180x} 173¢ | $ ¢ 9180 |t77 | 6 Oct.91| 6 Mar92} 6 Oct. 9z| 6 Apl 93 PwRbE 
Do 5 ¥ — ; asgow 44 %pref| 2,422,485) ,, 100 140 (141 /138 (38x) 139 | $ 5 314) |135 | 440ct.91) 44Mar92) 440ct. 92) 44Apl.93 Sein 
- > ee - habiinlgnesien vupues 387,370}, (100 151 (152 |150 [150x} 1504 | $ G 9/152 |146 | 5 Oct.91| 5 Mar92/ 5 Oct. 9.) 5 Apl93 at 
Do ay? a le_pref., 1874] 418,505! y 100 151 [152 /1499/150x) 151 | $ G 9/152 |L48 | 5 Oct.91) 5 Mar92) 5 Oct. 92) 5 Apl.93 
em pemonenes, 1875 ...-ssssve.| 290,889), 100 137 138 |135 }136x] 136 | 3 6 5)138 185 | 440ct.91/ 44Mar92 440ct.9%| 44Apl.93 
Dos ¥ eu r Ten neater 'nantinn 601,885 » 100 137 |1383/136 (36x] 1372 | $ 6 3/138}/136 | 440ct.91| 44Mar92) 440ct 92 44Apl.93 
Do 47or 79—convertible ... 605,728 cc ‘100 149 l51 148 148} 148 | 3 7 6/151 ‘148 | 5 Oct.91) 5 Mar92| 5 Oct 9:| 5 Apl.93 
Do4 42 at 1884, conv. July, ’8¢ 574,114} 4, /100 119 120 |117) (19x! 119 | 3 7 $120 |116 | 4 Oct.91| 4 Mar92) 4 Oct. 92) 4 Apl.93 
Do pret00 conv. (4 % fron ~— saeeoee ‘ = ie hes ae L193! iat a i a 4 Oct.91| 4 Mar92\ 4 Oct. 92) 4 Apl.93 
"> 0, . ° ‘° m Feb. ve ’ > ” | | p ily 4 eee eee ee see oes 
so youterves ORDINARY ...... 6,741,165, ,, 100 | 67 | 684) 66)/674x) 675 | 4 1 9 73 | 664) 1 Oct.91) 3 Diaro? 24Oct. 92) 3 Apl.93 
| ee mene OFGINALY ........+e00-ee0e 9,163,650; ,, (100 34 | 358 33% 35x 343 4 40%) 338] 0 Oct 9) cor 0 Oct 9:| 2 Apl.93 
i Do debe ent Be debenture stock| 13,256,365} ,, 100 [127 |158¥)136 )188 | 138, | 2 78 $'1389|133 | 4 July91| 4 Jan 92! 4 July9:| 4 Jan.93 
Do —s ure stock 44% sédaneer coed 1,138,119} 5 (19 151 (152 150 151 | 151Z | 3 O 3il52 (146 | 44July9]) 44Jan 92 4$July9:| 44Jan.93 
H ee, nnn 6 | Ses) he ee 136;|134 [136 | 136% | 2 29 6/138 /132 | 4 Aug9!| 4 Feb 92) 4 Aud | 4 Feb 92 
1 ia BA ems Siler dibdiaaluces .-| 155,000) » 100... | ose seed ve | see | ase | dh Aug 9] 4}Feb 92) 44Aug92| 44 Feb 93 
H —— arlington, A 5 7 450,000} » (100 165 136 |t64 II 1644} 3 1 {166 162 | 5 Aug91| 5 Feb 92) 5 Augd.| 5 Feb 93 
Do West H —  B&C6%| 1,050,000] » 100 1864 1914)'85 199,| 190 | $ $ 3/1914/181 | 6 Aug9i| 6 Feb 92] 6 Aug® | 6 Feb 93 
D. a. artlepool 4% ............ 3,152,747)», 100 134 |1454)133 [135 | 1354 | 2 29 9/1354)/1382 | 4 Aug9l 4 Feb 92; 4 Aug9.| 4 Feb 93 
Do BI one Darlington, D 54 %| 535,000} ,, 100 |167 |168. 67 |163 | 1684 | 3 6 0)1692)166 | 5}Aug9! 54Feb 92) 54Aug9:| 54 Feb 93 
meat ane Tyne Purchase 4 %| 1,181,250) ,, 100 132 1333 (32 133 | 1333 | 3 6 133% 128 | 4 Aug91| 4 Feb 92) 4 Aug9:| 4 Feb 93 
Do A io2 IBTB esssesssecseessssnense 11004/840| ;, 100 134 (136 /133 {135 | 1354 | 2 19 9/136 |131 | 4 Aug9l| 4 Feb 92) 4 Aug92/ 4 Feb 93 
woe Nowta-Eastens “Gonsos”...| 25,533,038}, 100. 1574/15721155: 157j| 1578 | 3 2 9{1614/1514) 6 Aug9l) 7 Peh 9) 3 Augd G3Feb 93 
| —. ruguay, L.,7 % pref.shrs 400,000; 10 10 | 18) 134] 13 te 13,15 6 9) 138} 125! 7 Oct. 91} 7 Apl. 92) 7 Oct. 92) 7 Apl.93 
Nth Genaey ae cettteeecesenense setts 400,000; 10 10) 11} 1lf Lop stads| LIZ] 4 75 9) 119] 109) 6 Oct. 9) 5 Apl. 92) 5 Oct.v%| 6 Apl. 93 
. rance—3 % obg.(red.75 yrs | 7,500,000; 20 20 18; 184 18,| inj] 1841 3 & o 18%) 184) 3 July91] 3 Jan.92) 3 July92) 3 Jan.93 
oo panne at tatainhcarseiebilnaieiigt 9,274,000 16 | 16 , 754) 754)//4y%) 743) 742) 3 14 9 764) 734 174 for 89 174 for 90|174 for 91) Jan. July 
pret, ssiaiat dt sobsniore stk | 964,366 Stock 100 150 252 |149 |i51 | 1505 | 3 v 3)152 |144 | 4gJuly9]} 44Jan.92) 4gJuly9z 44Jan. 93 
+» minim. 44%, increasing tc 
5%, when ord. divnd. above BAS 700,000 ,, (100 lise 160+ |152 }1584] 1604 | 2 17 6,1604)152 44Aug91} 54Feb 92 44Aug9%| 44Feb 93 
reference 44 %........cs.ccsecseee- 250,000} ;, (100 144 |1473/143 |1464] 1473 | 3 2 0)1472/185 | 44Angdl 44Feb ta «| 44Feb 93 
Northe a on tas 2,020,400} ,, {100 ;2074/2104/205 | 209) 2104 | 3 11 3/2104|204 | 74Aug9]} 74Feb 92) 74Aug92) 74Feb 93 
wat 6 % consolidated 4 
North Base by drawings by 1904.. 367,000) 100 '100 10S 109 107 |:08 | 1084 | 5 3 9}109 106 | 6 July91| 6 Jan.$2) 6 July92/ 6 Jan.93 
a ern of Canada 5% Ist mortgage, 619,606, 100 100 (107 {108 {106 ;107 | 1078 | 4 14 9/108 |104 | 6 July91| 5 Jau.y2) 6 July92} 5 Jan.93 
poberpetnal deb. stock 4%...... -... 347.990|Stock 100 98 | 99] 97| 98] 935 | 4 3 0 99 | 93; 4 Aug9l) 4 Feb02) 4 Augo2) 4 Feb.93 
rthn. Extsn. of Canada 6% bus, {(Thje Niorthjern of Can 
6102 | 99 | 6 July9i\ 6 Jan.92) 6 July92 6 Jan.93 





8 

ais now aimal| gamated | with the| G Ti | unk.) 
1 
8 


guaranteed by Nrthn.of Canada) 122,600} 100 '100 !100 {101 ¢ 99 [100 ; 100 
A eakagann faa ; 6| 139] 124, 3 Oct.91{ 3 Apl.92 3 Oct. 92] 3 apl.os 


Nrthn. of Spai 5 | 13: - 
. of Spain 3% prop.red. by 1958| 12,859,620, 20 { 20 | 13;| 134) 13 | '3x/ 14 
withers Pacific 6 y Ist aa gold ; at 
nds, redm. by purch, under 110, | 
or by drawings at 110 before 192] $43,922,000 $1,000/2053 119 |1212)119 /t21 | 120 
general 2nd mort. rly. & | ‘ 
pana grant SF. bonds red. 1633} $19,426,000 $1,000 2054)112x)115 112 1115 | 11 |107 
6% 109g | 5 12 § ill 107 | 6 Jne.91 6 Nov91; 6 Jne.92| 6 Nov92 










415 1213 1174) 6 July9}| 6 Jan.92| 6 July92) 6 Jan.93 
5 $ oll8 |112 | 6 Oct.91| 6 Mar92) 6 Oct.92) 6 Mar93 





















5 Feb 92 5 A 5 Feb 93 





\ 
rd mortgage, 1937 ......... 000,000 $1,000:2053 109; 111 [108 |109; ues 
| preferred + apenas $35,658,612 ‘si00 $100 43{| 45 | 393] 414 af . _| Bid] 374) 4 Deo.9)| 4 MarS2jnil Jus Odell Bop.88 
nd Grant 5% G. bonds, 1989 |$40,930,000 $1,000) ... | 694; 75 | 694) 73 72g | 6 19 § 764) 69}, 5 Nov.9); & Jan.92; 5 May92/5 Deo.92 
NP OMMON STOCK .ossssereseersses 349,000,000] $100 $100 16 | 17} 15 | 16) 17%). | 20 | 1S a. | 6 zai om ves 

‘ = ac. & Mont. 1 mt. gr. g. bds.,6 %..| $5,637,006 $1,000 2053) gz | 90 | 86 | 88 | 99 17 6 92) 88 6 Aug9l) G Feb-92 6 Aug92! 6 Feb.93 
- Staffordshire—t} % debenture atk 1912341! Stock 100 (142 |1435i141 [142 | 143) | 3 0 $/1434)138 | 4pJulyd1 4}Jan.92| 4gJuly92) 4tJan.93 
’ 0 5 Jan.92) 6 July92) 5 Jan.93 





&-5%with pro 9 | $24) 33 | 33 
Dog.5% p.surp prof.to6}%.! 1,170,000 20 | 20 | 33 | 334) 324 4 
biinto | a0 tok E 157 |160 (156 jt60 | 180 
hye T 4 









3 

9) 335) 314! 5 July91 

9160 153 5 Aug9) 
j { i 
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PRICES OF THE Last yrs. PRICESOF, 
CaPITAaL. Mont. to \divs. yld.| 1893. | DIvipENps. 
| | - | Investor 
° Busi- | TaD 
NAME. Share) 4 |, #) 3/3 | juek lat Latest ¢ | 4 | 
Supscribed! or é |e aed Price. | & | & | Last Four. 
£ — |Stock. | mi] 4| "|PerCent.| 13 | Rate per Cent. per Annam. 
N. Staffordshire—44 % pref stovk 639,901) Stock 100 ‘140 ‘141 1139 140 | 1424.) 8 4 9143 139 | 4hAug9l, 44Feb 92, 44Aug92 44 Feb 93 
Do ConsoLIDATED STOCK ........+++. 5,230,140, ,, 100 125 1283124 {128 | 128 | ¥ 13 0.1284 123 | 4fAug9l 5jFeb.92) 44 Aug92' 5 Feb 93 : 
N.-West Argentine 6 % perp. deb. ... 350,000 ;. 100 874 | $9) 86 | 874 874) ... | 924 $6! 6tJuly91. 6tJan.92 2%on a/c of 92 pdJa93 
NT MI, 0h on sccaneesttdbourrhecoss 335,000; 10/10; 5| 54) 437 5 | 4% | mil. | 53| 4% 7 Jan.90 7 July90 7 Jan.91\ nil since 
PIG sly dads nkccascdiiehodsxesinee 160,000, 10/10) 24 3 | 2] 2%) 3% | nil, 3\ 2| 7 Jan.90 7 July90) 7 Jan.91) nil since 
North-West of Uruguay 6% deb. stock 389,500) Stock 100 | 79 | 79 | 764773, 77 | 7 28 0} 854) 763 6 Jne.91! 3 Jan.92! 6 Jne.92) 6 Jan.93 
Do 6% Ist preference ...............++ 568,960 ,, 100 | 285, 28) 27 | 27 | 284 Tt eit 325 27 |24 July83 24 July8934 July 90 2 Jne.92 
Do 5% 2nd preference.........-++..++4 286,179, , (100 | 17 117}16)16; 16% | med, 168} 36') mil. | all; nil. nil, 
Do OrpINARY SHARES .......+0...00 | 319,620; 20/20] 3! 34! 23 3/1 2 mA 33, 24! Se et + va #:. 
Notting ham Subn. min. 34% ...... |. 250,000 Stock 100 |113 |113 IL 124, 123g | 3 7 9114 111 34Sept.91| 34Apl.92| 34Sep.923}April93 
Vhio& Mississippi5% lat gen, mt., 1932) $4,006,000, $1,000 2054106 107 |105 1106 | 105g | 4 16 G109 |101 \5 May9!) 5 Nov9]) 5 May92, 5 Novg 
Do preferred shares ...............++ $4,030,000 $100 3100) 874) 90 | 784; 823 Sl nil. 100 | 784, nil. nil. nil nil. 
Do OxpInarRY SHARES ............-+.\$20,062,629, $100 $100) 224 224 192 204) 203 | nil. 26 | 192) nil. nil. nil nil, 
Oldham, Ashton, & Guide Bridge (Lon- a fae oe bad 
don, N.-W.,& Man. Sheff. & Linc.)| 40,000, 10 10 | 143 143 14 (143 | 144) 3 G 9 143 14 | 4¢Sep.91) 4%Mar92| 4#Sep.92) 43Mar93 
Ontario and Quebec Skpepdeheiah 4,007,381 | Stock 100 (133 (1349 182 134 | 133% | 3 15) 91344127 | 5 Jne.9!\ 5 Dec.91) 5 Ine. 92 5 Dec.92 
Do 6 % Capital Stock.............++0+ $2,000,000 $100 $100 147 (148 1146 (147 1474 | 4 2 9148 143 | 6 Jne.91; 6 Dec.91| 6 Jne 92| 6 Dec.92 
Oregon& California5 % Istmt bds1927 |$16,654,000 $1,000 2054) 99 100 | 98 | 99; 994 | 5 2 C1018 974) 5 July91) 5 Jan.92) 5 Jne.92\ 5 Jan.93 
Oregon Short Line and Utah North-| | | | | | | 
ern Coll Trust 5 % gold bonds a $5,500,000) $1,000 100 | $14, $3 | 80 $14 | SIZ | 6 3 9 84 | 80 | 5 Aug9]) 5 Feb.92) 5 Aug92\ 5 Feb.93 
Ottoman ,Smyrna-Aidin, gtd.112,000/) | \ | { | 
perann.byTurkey till 1908 6%ds| 709,600, 100 100 {1105112 )109 ‘1115 1118 | 5 9 S112 109 | 6 May91) 6 Nov91) 6 May92| 6 Nov92 
Do5% debentures,1910 (iss. in 1880), 338,706) 200 |100 104x195 |103 |104 | 1033 | 4 13 9108 103 | 5 Sep.91| 5 Mar92! 5 Sep.92| 5 Mar93 
Do (Seraikeuy Extension), 1910 ...| 94,400, 100 100 |101x 102 100 |10: | 100 | 4 28 9104 (100 | 5 Sep.91) 5 Mar92) 5 Sep.92| § Mar93 
Do, do 1910 (Tireh Extension)...... | 175,000, 100 (100 | 99x 100 | 98 | 99 | 98 | 4 2 3103 | 93 | 5 Sep.91| 5 Mar92| 5 Sep.92/ 5 Mar93 
Do 5 % debentures, 1886 ..........-. | 300,000, 100 100 102 102 | 98 | 99x! 995 | 5 Z G103 | 93 | 5 Oct.91) 5 Apl.92| 5 Oct.92| 5 Apl.93 
; Do 5 % debentures, 1888 and 1889; 1,099,940; 100 |100 (100 (101 99 100 | 993) 5 1 6105) 9915 July91) 5 Jan.92) 5 July9z| 5 Jan. 93 
Do SHare#s (to bearer) ...........06 891,940; 20 | 20 17 | 17 | 158 164x164) 5 9 O 19 | 1580 Oct.91 2\0;psAp.92| 0 Oct. 92)18/psAp93 
Ottoman of Anatolia 5 % Debs. ...... | 3,200,000) 100 | 100; 934) 934) 915925x, 592 |) 5 8 3 935 S88) 5 Oct.91) 5 ApL.92| 5 Oct 92) 5 Apl.93 
Oude and Rohilkund 4 % deb. stock 384,700) Stock 100 101x103 | 99 102 | 1024 | 3.19 O)104 | 99 | 4 Oct.91) 4 Apl.92) 4 Oct.92| 4 Apl.93 
Panama Rail 7% gen. mort bnds 1897 569,800 100 100 i106 106 1103 1103x1033 | 6 2 £108 (102 | 7 Oct.$1) 7 Apl.92| 7 Oct.92| 7 Apl.93 
Do 6 &% subsidy bonds, 1910........ $2,242,000 $1,000 2054, 97 | 99 | 95 97x 99 | GIL GF 99 95 | 6 Oct.91) 6 Apl 92) 6 Oct.92) 6 Apl.93 
Paraguay Central 5 % permt. deb.stk. 400,000) Stock |100 | 193, 22} 17 | 194, 22 nil. | 25117 | 5 May90) 5 Nov90| 5 May92| nil since. 
Paris, Lyons, & Meditrn.—3% oblgtns.| pepe | 
“Fusion Ancienie ”—red. at par, 72,000,000, 20 20 | 184 18} 18 | 183; 18 | $ & 95 382 17¥ 3 July91) 3 Jan.92| 3 July92| 3 Jan.93 
Do3%obl.“FusionNouy.”. — 75,738,920, 20 | 20 | 184) 184/18 | 18x) 184 | 3 6 4 1S8z 18 3 Oct.91) 3 Apl.92) 3 Oct.92| 3 Apl.93 
SNE sec Sdarkecubboiavenestsucduee 16,000,000 20 20 | 612 61 6136143) GLE) 3 77 66143! 582.11 for 8911 for 90)11 for 91}May,Nov. 
Pennsylvaniagen. mort.6% sterl.,1910} 2,781,600, 200 200 127 128 |126 |128 | 127% | ¢ 19 9129 125 } 6 July91| 6 Jan.92) 6 July92| 6 Jan.93 
Do6%consol.sterl. sk.fd. mort., 1905} 4,693,800! 200 |200 120 }121 |119 |121 | 122 | 4 0 125 |119 | 6 July91| 6 Jan.92) 6 July92! 6 Jan.93 
Do6% currency do 1905! $2,000,000 $1,000 2054 120 |122 18 1120 | 1205 | 4 2 %)22 |115 | 6 June9)) 6 Dec.91) 6 Jne.92) 6 Dec.92 
Do 44 % gold bonds, 1913............ $9,900,000 $1,000 2054115 116 [114 115 | 1143 | 2 22 9116 113. | 44May91! 44Nov9] 4May92) 4sNov92 
/ Do Equip Trst 4% bonds A, 1914..| $3,000,000 $1,000 100 {104 (105 [103 104 | 1048 | 3 27 «¢\107 |103 | 4 Aug91| 4 Feb92| 4 Aug92) 4 Feb.93 
: Do CAPITAL STOCK.........cccecsees $/126,771,200| $50 $50 | 55 | 56 547 557) 56 | 5 7 G6) 56¥) 544) 6 May9]! 6 Nov91| 6 May92| 6 Nov92 
Pennsylvn.Co.44% 1 mt gld bds, 1921|$15,717,000 $1,000 2054113 114 /112 114 | 114 | 3 26 O114 108 44July91) 44Jan.92\ 44July2) 44Jan.93 
: Perkiomen 5 % gold bds.,1918......... $1,125,000 $1,000 2054! 944 97 | 92 944 | 954 | 5 8 6 98 | 92 | 5 Jan.92) 5 July92\ 5 Jan.93) 5 Apl.93 
/ Phil & Erie6%,gen. mt. 1920 (isdat874)) 1,000,000, 200 (200 {131 (132 130 1382 1381¥ | 4 3 6133 (130 | 6 July91| 6 Jan.92) 6- July92) 6 Jan.93 
Phil.& Read.6%ster.gen.con.mt.1911) 1,399,800, 200 200 /124 125 123 124 | 123 | 4 6 6/126 |123 | 6 Jne.91| 6 Dec.91| 6 Jne.92| 6 Dec.92 
) Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800, 200 |200 |107 107 |1033104x 1033 | 4 77 6 110 /1034! 6 Oct.91) 6 Apl.92) 6 Oct.92| 6 Aplg3 
; Do Gen. mort., 4% Gld bnds 1958'$38,672,000 $1,000 2054 77 | 833, 75 | 82 | 824 | 418 4% 88 | 748! Interest Payable | 1 Jan. | 1 July 
Do 5 % Ist Pref. Inc. bonds ......$23,947,828 $1,000 2054| 493 54}, 452 534 454 | ws | 79 | 452)... | & Mar90/nil betwn| 5 Feb. 93 
; Do 2ud Pref. Inc. bonds ............ $16,175,568 $1,000 2054, 36 | 39 | 35) 39 | 383 ha 73 | 33 | 5 Feb. 89. nil betwn| 44Feb.92| 5 Feb.93 
Do 3rd Pref. Inc. bonds ............ '$13,100,624 $1,000 2054) 24 | 31 | 24 1 31 | 264 os 65 | 24 | .» | 5 Feb. 89\nil betwn) 5 Feb.93 
Do Common Stock Receipts ...... $40,105,561) $50 $50 | 124 15% 118 154, 12! nil. 278) 114) |Last div. |10 % Jan.| 1876 
i Do Defd. Inc. bonds, stamped ...|$25,568,090, $50 $50| 4, 5 35 5) 38 nil, 8 | 34 No (dividend jever paid. i 
Do Con. mort. bonds, 5 % ......... | $5,765,452 $1,000 2054/100 102 | 98 100 1048 | 5 2 6102; 98 5 May91| 5 Nov9!\ 5 May92) 5 Nov92 
Piraeus, Athens, &c., shares ......... 92,000; 275 \d275| 4/ 44 33) 4) 41415 3 OF 43!) 33) .. | 9gpsSp 91/2 9psAp92/ 1/44 Sp.92 
Do € % Ist mort. bonds ............ | 261,406 Stock \100 |105 1105 102 102 | 105 | 5 17 6,105 101 | 6 Apl.91| © Oct.91) 6 Apl.92| 6 Oct. 92 
Do 5% mort. bonds .................. 240,000; ,, {100 |1005102 | 99 1003) 99 | 5 Z 6102 | 934) 5 July91) 5 Jan.92) 5 July92) 5Jan. 93 
Pittsburg & Conneilsville 6% sterlng. | | ey | 
bnds. guar. by Balt. & Onic, 1926) 1,353,400 200 200 130 (131 |129 131 | 1303 | 4 6 4131 (128 | 6 July91; 6 Jan.92' 6 July92 6 Jan.93 
a Pitts. Cleveland and ToledoGold Bds | one Riad | 
ca 1922 (int. guar. by B. and O.)...) $2,400,000 $1,000 205) 115 117 |114 (115:'x11S3 | 5 0 6'118} 1134] 6 Sep.91) 6 Mar.92, 6 Sep.92| 6 Mar93 
a Pittsburg, F. W. & Chic.) Guar. era | aa . a | 
a 7 % Shares... oes by ($19,714,285, $100 2054/159 |160 |158 159 | 1583 | 4 9 6)162 \157 \Quarterly) Jan., Ap ril, July, |October 
ia Pittsburg, Cinn., Chic.,and { Penns. | | | | | 
4 S. Louis 45% gd.bds.1940 } Co. $10,000,000) $1,000/205 105 106 (104 105 | 104% | 4 & 6/1074 LO4 is .. | 4$Oct.92) 44Apl.93 
i i@ Porto Alegre & New Hamburg (Bra-} | | | | | 
a zilian) 6 % debenture stock, 1907; 173,410! Stock |100 | 673! 70 | 64364;x. 70 | 9 6 6| 75 | 644! 6 May91| 6 Nov91, 6 May92\ 6 Nov92 
Do 7 % preference shares..... ...... 154,000, 20/20; 3) 4; 2) 3x\ 3 | 23 3) 5| 2 | 2hMay9l| 24Nov9l) 24May92| 25Nov92 
i: Portpatrick & Wigtown 3} % Guar. 491,980 Stock | 100/114 (115 \L12 /115x/) 1124} 3 O 115 112 | 3h0ct.91) 34Apl.92) 340ct.92) 3hApL93 
! Pro.Orl. Vitbsk.5%bs. | 57g.byRussia| 4,339,200; 100 100 |105 |106 102 103x102 | 4 147 3/108 102 | 5 Apl.91| 5 Oct.91) 5 Apl.92| 5 Oct.92 
Do shares............ red. by 1953) 1,446,280, 20 | 20 | 21 | 22) 20) 21 | 21g | 5 9 0 22) 20 | 5 ApL9!! 5 Oct.91) 5 Apl.92| 5 Oct.92 
Puerto Cabello and Valencia (L.),' | } | | 
7 % debentures .......ccscsesese, | 340,000 100 100 102 103 101 102 | 102 |G 29 3103 | 99 | 7 July91) 7 Jan.92) 7 July92) 7 Jan.93 
IS isin be itive Bidet 460,000, 10 | 10, 44 43 327) 4° z ee 4h 32 un as ove - 
Qu’Appelle, L. Lake and Saskatch.; | 
6% Ist Mortgage, 1911............ | 770,000) Stock 100 | 754) 77 | 734) 733, 74319 1 6 904 73}) 6 Aug91| 6 Feb.92) 6 Aug92) 6 — 
Quebec Cent. 5 % Prior Lien bonds} 182,800, 100 /100 105 106 104 1105 1045 | 4 26 31064104 | 5 Aug91) 5 Feb.92) 5 Aug92! 5 —s 
: Do 5% Incoms Bonds ............... 76,000| 100 100 | 25 | 26 | 23 } 24 23 14 2 3 26) 23 14May90| 1;May91| 1 May 
ig Quebec and Lake St John Ist mort | 93 
Pe Eg BID ucececcsccecovusces. 780000, 100 ‘100 574 60 | 55 | 574) 58 | 9 11 3, 653) 55 | 5 July91' 5 Jan.$2) 6 July92) 5 Jan. 
: Recife & San Francisco (Pernambuco), [Oey | 1.93 
h CariTaL STOCK ................0000. 1,200,000 Stock /100 | 913 93 | 8838Six_ 90 | 5 13 0} 93) 83}! 5 Oct.91) 5 Apl.92, 5 Oct.92) 5 — 93 
; thondda and Swansea Bay, prefa....| 84.000, 10 | 10 | 104) 11.) 10 | 105) 105 | 4 75 3 11! 10 | 5 Aug9]| 5 Feb.92/ 5 Aug92) 5 Feb.93 
NEI Sit vevcascssceteonse, | 366,000, 10/10) 6| 6) 6!) 64) 7%]... 63) 54| g Aug91| 1 Feb.92, 4 Aug92| 4 Febce 
Rhymney Perpetual 4% Deb. Stock...) 357,270] Stock 100 [1253130 127 1285 130 | 3 2 9130 |122 | 4 July91) 4 Jan.92) 4 July92) 4 1 
7 BPO: Pwgberemes | 5....ésciccekeisscees 979.740| 5, 100 }1255/129 12551127 | 129 | 3 3 6129 [122 | 4 Aug9!) 4 Feb.02) 4 Aug92| 4 rn 93 
Do Orvinaky STOCK ........0.0005 482,998, ,, |100 |1955'203 1193 207; 208 | 4 2 0203 185} 64Aug9)| 8 Feb.92 10 Aug92, 7 ¥e 
i Richmond and DanvilleS % mort | | | | | Feb.93 
{ _ gage gold bonds, 1909 sadeaSocieuabe | $1,348.090'31,000:100 } sox! s4.| s0' s2' 82 17 0 0 84! 80 5 Aug9l\ 5 Feb92\ 5 Aug92 5 Fe." | 
; | ot - t Paid in pre-preierence debenture bonds. = =~ ~~ ~~ ~~SCST«7;73; 3RSTCé<C;C;C;~S*” 
aa LS  Riomnenenne Cabeneere Dent 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
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CapIrat. | Monts Last ‘divs. yld.| 1893. 
— st ebaemepaatl MEL yk te ee ene ea | 
‘Subscribed! or |g | 5 | = z g one Price. | <, | z 

| Stock. Biola} a 3 ” PerCent.) 5 | el 
Pe mi oe re tam —— 


Riga-Dunaburg, guar. 44 %, sinking} 
fund ireluded, by Russian Gov.| 





for 75 vears from 1858 ............ 4 173 $ <3 
Rio Claro Sao Paulo, Lim., 5% debs.| £600,000 Stock 100 1!1 114 110 113 | 113% 4 20 
PUNO, GUT, .Panycte dA ban odevedsis aks | 600,000; 10/10 189% 19 | 173179x! 172 3 7s 
Do new (1891) shares 5 % to "94... 150,000 10 | 10 164, 167 16¢,)16ix) 16) 3 oO 
Rio Grande Jctn. 5% Ist mort. 50yr., | 
gold bonds 1939.................sec00. | $1,750,000! $1,000.100 $6 | 97 | 95 | 97 97 6 6 
K. Grande West. Ist mort. 4% gd. bds. $14,000,000 $1,000 2053, 79 | 80 78 | 79; 79 5 2 
Rio de Janeiro & North 6% deb. 1948) 250,000. 100 100 44. «49: | 44 49 | 423 CG Lv 
Do Principe do Grao Para divi- | 
sion 5% Ist mort. bonds .........! 1,350,000 100 100 | 40 41 383 39) 883 6 8 
Rohilkund and Kumaon, Limited ...,  200,000/ Stock 100 120 122 130 122 {122 4 
Ross and Monmouth 6 % pref. shares| 80,000, 20 | 20 | 334) 84 33 | 234) 335 3 12 
Do ordinary shares.................00.. 80,000 20/20/42 5 43 45 | 4% sis 
Royal Sardinian 3% obl. A ............ | 935.3201 20/20 12/123 Ug) 22] 12k | 6 0 
Bo3%obligationsseriesB onseeaieenss 751,520; 20 | 20) 11g, 12} 1g 12) 128 5 O 
Do 5% pref. shares ........... “1 g9n550) 10 | 10 | 32'| 19g 129! 123) 128 | 4 a8 
Do ORDINARY SHARES ...........00.. | 395,700, 10/10 | 103 113 10g 14) Wk 6 fb 
Royal Swedish. Limited (Asstd. Pro-| | Pane. 
prietors in) debenture stock, 5% 181,500 Stock 100 110 111 110 11x! 1054 | 4 70 
Do preference shares ...........000. | 152,000; 4/| 4/53; 6) 5s 53) SR G 4 
Do ORDINARY SHARES ............... | 460,000: 5| 5! 8] xe, Yel 3) 4 nil. 
Royal Trans-African Ist mort. bds.| 1,447,740, 100 100)... |...) ... | 38 | Or} ie. 
Sagua la Grande 7% obligations., 30,400) 100 100 102} 104 101 t023, 104 7 1 
St Joseph and Grand Island 6 % Ist PS 
Mort. Gold Bonds red, 1925......| $6,998,000 $1,000:2053 974 975 943943x 99 6 8 
St Lawrence & Ottawa str. 1st mort. 200,000; 100 |100 100 101 99 LOL | 1003 |4 0 
St Louis & San Francisco 6% Ist mort. | ey a 
(Missouri & Wstrn. divisn.) 1919! $1,071,000 $1,000 2054 115 120 110 115 | 110 |5 0 
Do 2d mort B& C, 1906.......0 ...65. | $5,166,500 / $1,000 2055 102 |1053 100 105} x1085 5 8 
Do 7 % (minimum) preferred ve....1 10,000,000 $100 $100...) 0. | | jie th} Veetds fl nil, 
Do ComMON STOCK...........000.c0000- | 11,859,300/ $100 $100)... |... |... | , _ mil, 
StLouis & S. W. 4% gold bds, 1st mrt. $20,000,000 $1,000 205 68 | 68 | 67467)x/ 65 = 5 I8 
Do 2nd mtg. non.-cum. gd. inc. ...) $8,000,000 $1,000 205 274 30. 25 | 274) 25 |. 
Do. 5% prefd. cap. stock ........... $20,000,000) $100 $1CO 124/15 | 10 | 124) 12 |), 
Do common stock ..............000e.0 $16,500,000, $100 $100 10 It | 9/10) .. |... 
StLouis Bridge7% 1st mrt.gld.bs.,1929} $5,000,000 $1,000 2054 1283 1313 12831380 | 130 | 5 4 
Do first preferred stock... ............ | $2,490,000, $100 $100 1044106 103 {1043 1033 | 5 ié 
Do second pref. stock (3 from 134); $3,000,000) $100 $100 50 52 48 | 50) 49) ¢ 0 
StPaul, Minn. ,& Mani.45%con.mt.1933 $16,091,000 $1,000 2053106 107 105 106 | 106 4 5 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000/ 100 |100 | 93 | 943 924) 94 | 932) 4 7 
I I $20,000,000 $100 100 119119 116 M6x) 117g | 5 3 
Sambre and Meuse, Isd. to Gd.Central, | | , 
_ |g GRBs RT TLS Bea re | 199,910, 10 | 10 | 143, 15 | 14 | 144 138 | 3 18 
ordinary shares ..............00s. | 597,140; 20 | 20 | 14 | 14h 135, 14 | 134 3 4 
San Paulo, 54 % perm. deb. stk. ...... | 750,000 Stock 100 11941193 11541154) 115¢ 4 1¢ 
SNE kids cit einisidddsccens) | 2,000,000; 20 | 20) 30! 31 | 26 | 27 | 274 | 6 13 
Scinde, Pun., Delhi, Ann. ‘A, 1958+) £71,097, Annu ity | 254) 26 | 25 254) <8 | 3 10 
Do B 1d (less 1/$:143 Sinking Ft) £300,264) Annu ity | 28}, 29) 28 | 29) 29) 3 2 
Severn & Wye & Severn Bridge, oy: 3 ti. ai h cee a 
guaranteed debenture stock ...! 75,000, Stock |100 /1224125 120 1225 117 | 3 6 
Do 4 % debenture stock ............ | 252,965| ,, [100 | 874) 90 | 85 | 874, - | 68 
preference stock, ‘‘A”’ ......... 50,000; ,, {100 503| 53 | 48 504) 504 | mil 
ya WMP 107,467, ,,  |100 | 274! 30 | 25 | rt 274 | nil 
Do nai Oo ooiccee. 098,269 ,, (100! 9/10; 8; 9; 9 | nil 
— ORDINARY STOCK............00008 167,348 ,, 100) 7| 8 | 6 7's nit 
ewsbury& Hereford6 %rent charge | ro 
atk (Lon, &Nth-Wese&G:Weate| 625,000 y, 100 [1903 ... |... pe tee es 
savwep & Okanagon Gua ............ 255,000; 100 ~ 97 | 93 | 96 | 98) 973) 4 
myrna & Cassaba 5 % Ist mortgage S 
ire teal ieteinnon ee cee | 504,600 100 100 100 /1014 100 |101 | 1013 | ee 
Do 5% red. mort. deb. .............. 489,800 Stock 100 | 93 | 93 | 905) 92x 925 | 5 8 
Do7 % preference ..........c.ccceeeee- 125,000 20 | 20 | 17 | 193, 16 | 18x} 19 | nil 
Son PF CROEMART incccscecse conssesis 393,740 20 | 20 | 15 | 153, 15 | 15 | 164 nil 
th & Nrth Alabama 6% bonds, 1903 ; 
(originally sietoust  hileand 909,000, 200 200 112 113% inn his 1134 | 4 14 
th. Austrian 3% oblig. red. in 90yrs.| 65,762,340, 20 | 20 13 | 13$) 123) is 13k | 4 0 
Do3% oblig. 1871 (series X) red,1969| 14,246,060, 20 | 20 | 133) 138 L2fg2gx) 1248 4 7 
RIO chs Sas schasditsbusonsssi 14,803,160} 20 | 20 | 10g) 10g) 104) 104) 108 | 2 10 
South-Eastern deb. stock, 4 %......... | 1,341,215) Stock |100 136 138 135 137 138 | 2 19 
_ Oa b.cdsssh | 4/342,440, ,, {100 166 [163 166 167 | 1674 3 0 
Do ei MR Goch 200,000", (100/113 llé 112 113) 112s 2 
Do Reading Annuities .............+. 800,000) _ 20 | 20 | 323/33 | 32 | 33 23 | 
consolidated guar. 44 % perpet.| _ 984,300 Stock 100 145 1463 144 pee 1468 | 
Da consolidated 44 % preference ..| 2,172,580, ,, 100 145 146 144 jae | 1458 


consolidated 5 % preference ... 

Do 4 % Vested Companies stock ... 
Do 4% pref., 1891 
RDINARY STOCK ........-.0c0s0008 

new ordinary interim certif. ... 
atenes ordinary 6%.......0000 
eterred ord.—div. after pref... 
Southern Braz. Rio (6 % deb. stock. 
Grande do Sul ... | OrDN. guar.7 ¥ 
thn Mahratta, L., 34% & 3 of profits 
Do 4% deb, stock .......ccccccseeseee. 
Scuthrn of France—3% oblig.redeem. 
IGE iaiibschncasevihs,soodoongboabs 
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640,820 100 1163 165 (162 [165 | 165 
mere {100 iss 128.125 {128 
299,000) 100 126 1274126 127 
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9 } i 

9,920,110, ,, {100 |121 |126 L2L [126 | 125% | 
344,935) "1100 119 12 M18 122 | 122 22 
3,388,940 ,, |100 162 164 162 164 | 164 | 3 15 
3,383,940, ,, 100 | 803) 89 | SOz) 884) 882 | 4 12 
988.992} ,, |100 | 853| S64) 819/864%| 854 | 6 18 
600,000 20 | 20| 104 114, 104102%) L1ye 10 4 
3,500,000 Stock |!00 113 116 113 /L15 | 1154 | $ 21 
1,192,500| Stock |100 1224 1224 1204 1204 x122g 3 6 
62:351,810, 20 | 20 | 189) 184) 184] 184! 174 3 5 
5,000,000! 20 | 20 | 53 | 53$ 584) 538) 55k | ¥ 15 


425,000 Stock |100 11374140 13541372 133g | 3 6 
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|Last yrs. PRICKSOF) — 
} DIVIDENDS. 


| 


{ Last 


Four, 


Rate per Cent, per Annum. 


* Interim. 


j 
} 


3 18} 164 8/2psAp91 8/2psOc91 
O14 109 | 5 July9i 5 Jan.92 
9 19 | 164) 7 Feb.91,10 Aug9I 


9 163) 135, 


6 98 | 95 
6 81 | 78 


5 Apl.g2 


5 Jne.91 5 Nov9l 
i 4 Jne. 91 


t Interest. 

iy 92,8/20ct. 92 
5 July 92, 5 Jan.93 
6 Feb. 92) 8 Sep.92 
5 Sep.92; 5Apl.93 


5 Jne.92} 5 Nov92 


+ Dec91| 4 Jne 92) 4 Dec.92 


6 49 | 41 6 July91, 6 Jan.92/nil July92) 6 Jan.93 


| 
3 41 | 35 


0122 |1134 5 May91 


9| 34 | 33 


5 Apl.91, 5 Oct.91)nil. Apl.92) 5 Jan.93 
| S$Nov9l| 54May92) 5 Dee. 92 


| 6 Feb.91 6 Aug9!| 6 Feb.92 6 Aug92 


| 53) 44, 2 for 90| § Aug91) 1} for 91) } Aug92 
O 124! 114) 3 Oct. 91) 3 Apl.92) 3 Oct.92, 3 Apl.93 
/ 124, 114 3 July91 3 Jan.92) 3 July92) 3 Jan.93 
0 12% 114 6 July91| 6 Jan.92| 6 July92; 6 Jan.93 
9, 1d 1Cz_ 6 July91 6 Jan. 92) 6 July92 6 Jan.93 


{ { | 
O111 |104 | 5 May91) 5 Nov91| 5 May92 5 Nev92 
6 6 | 5 |4/9 July8s 4/9July 89) 6/11J1y90,7;2 Julyg) 


| Yo) %| 


6 104 101 
0| 99 | 98 


6102 | 98 | 
ne 
6120 110 
3107 | 97 
6| 73 | 65 
45 | 25 
| 173! 10 
ill} 9 


nil. | _ nil. 
5 July91, 5 Jan.92 
7 May91! 7 Nov9l 


{ 
{ 
| 
\ 
i 
} 


4% guar.) by Can. 


nil, {| nil. 
5 July92, 5 Jan. 93 
7 May92! 7 Nov92 


6 Nov91) 6 May92) 6 Nov92 6 May93 


Pacific. \Jne.& Dee. 


| 6 Aug91| 6 Feb.92| 6 Aug92\ 6 Feb.93 
| 6 Nov91 6 May92) 6 Nov92) 6 May93 


nil, | nil, 


| 


5 Oct 8 2 Apl.89) 4 a nil since 
4 Nov91| 4 May92 


nil. 
4 Nov92 


nil, 


$133 1283, 7 Oct.91| 7 Apl.92| 7 Oct.92| 7 Apl.93 


6 1068 103 
9, 52 | 48 


3/107 |102 | 
6| 943) 87Z 
6121s 115 | 


| 6 July91) 
| 4)Jne.91| 44Jan.92 
| 4 July91| 4 Jan.92 
| 6 July92; 6 Oct. 92 


| 
} 


| 3 July91, 3 Jan.92) 3 July92 


Jan.92) 6 July92 6 Jan.93 


3 Jan 93 
4 Jan.93 
6 Apl.93 


44July92 
4 July92 
6 Jan.93 





9\ 15 | 134) 54Suly91) 54Jan.92) 54July92) 54Jan. 93 


3 144 13 | 2 Apl.91| 240ct.91| 24Api.92 


2 Oct, 92 


3121 1154) 5houly91) 54Jan.92) 54July92) 54Jan. 93 


3) 36 | 26 (12*Apl.91 16 Nov91\*}0May92 


o| 26 | 24 


$| 294) 27 (9/1 Jly91 9/1 Jan929/L Jly 92 


9125 1194 4 Augol! 4 Feb.92| 4 Aug92 


6, 903) $34| 4 Aug91) 4 Feb.92) 4 Aug92/ 4 Feb.93 


60 | 48 
| 30 | 25 
| 10 | 8 
| 8 | 6 


6 1904 184 | 
0, 984) 94 | 
a 


6102 | 99 


9 93 | 89 | 


| 22 | 16 


5 113| 3 May88| 0 Nov88| 7 for 89 
01124110 | 6 May91| 6 Nov.91) 6 May92 


‘9/11 Jly91/9/11Jan92 


2 Aug90) 1 Feb.91 





ow } owe 


6 Aug9l 
4 July91 





{ 


8 Nov92 
M11 Jly 92/9/11 Jan93 
9/1 Jan93 





4 Feb.93 
4 Aug9]/ nil since 


6 Feb.92| 6 Aug92) 6 Jan. 93 
4 Jan.92| 4 July92| 4 Jan. 93 


| 5 July91| 5 Jan. 92| 5 July92) 5 Jan.93 


5 Oct.91| 5 Apl.g2 
_7 Nov89! 7 May90 


5 Oct. 92) 5 Apl.93 
nil since. 

pd. Apr.90 
6 Nov.92 





9, 134) 124) 2Quly91| 2GJan.92) 2BJuly92, 2 Jan.93 
6) 134) 123 2ROct. 91} 2RApl92) 2g0cr. 92) 24 ApL.O3 
¥ 104, 8% 1,7,May90)3/2ps May 
J138 131 | 4 July91) 4 Jan.92 


3168 (163 
9114 |112 
0, 33 | 31 
3/1467 141 
9146 141 
9165 |158 
3/128 1124 

1274/125 


| § July9i| 5 Jan. 92 
34July91) 34Jan. 92 
5aJuly9!) 54Jan. 92 
44J5uly91) 44Jan. 92 
44July91/ 44Jan. 92 
5 July91) 5 Jan. 92 
4 July91/ 4 Jan. 92 


61285 1144 eine 6 Feb. 93 


|122 |108 
5/164 156 


6) 89 | 734 3¢Feb.90 
9, 903/ 81 | 6 Sep.91 
9 114) % 


0116 110 
3/123 |119 


9| 18} 179 3 July9! 
3, 534, 52 10 for 89 


$140 '132 


| 34Aug91 at eb.92 
| 44Aug91; 74Feb. 

| S3reko 34Feb.91 
6 Apl. 92 
6 Apl. 92 
| 4 Jan.92 
14 = 4 Apl.92 





| 5*Sep.9l 
| 4 Jne.91 


3 Jan 92) 3 July®: 
\10 for 9010 for 91\Jan, July 


91 3/2\ps May 92 
4 July92) 4 Jan, 93 
5 July$2 5 Jan. 93 
35July92| 3}Jan.93 
& July92) SgJan.93 
44July92) 44. +n. 93 
44July92; 44Jan.93 
5 July92\ 5 Jan.93 
4 July92) 4 Jan, 93 
1gAug 92) 64Jan.93 
33Aug92) 34Jan.43 
34Aug92, $4Jan.93 
24¢Feb.92; 4 Jan.93 
6 Sep.92| 6 Apl.93 
5 Sep. 92) 6 ApL93 
4 Jne.92; 4 Dec.92 





4 Oct.92| 4 Apl93° 


3 Jan.93 


| 44July91 4Jan.92 44July92 4}Jan.93 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 









































; PRICES OF THE Last yrs.|PRICESO 
* Capital. Monta. _— divs. yld.| 1893. DIvipenps. 
casa Stata te Busi- comet -——. 
NAME. Share | be 2 at Latest; ¢ | Last Four. 
|subecribed| or | 3 é 3 | S$ Done.|, Price. 4 \ 8 Rate per Cent. per Annum. 
(Stock. | =i3is "|PerCent.| | 8 * Interim. . 
South Indian capital stock ............ ; 1,000,000 Stock 100 {101 \102 '100 \101 | 101g | $ 10 3\102 | 97 | 3}July91)} 34Jan.92) 35 July92 34Jan.93 
Suuth Italian, 3 obligs (Italian tax) 26,176,500 20 | 20| 12! 123! 113) 12s! 12 | % 7 6} | | 


| 1a! ) | 124) 11g) 280ct. 21 2gApl.92) 2gOct. 92, 2Apl.g3 
8. Pacific of Cal. 6 % I mort. 1905-12'332,383,500 $1,000 |2055/1163)118 |115 !1165) 117 | 4 14 5:1194)115 | 6 Oct.91) 6 Apl 92) 6 Oct.92: 6 Apl.93 
Swedish Central, Lim., 4% deb. stk... 323,837, 100 {100 | 94 | 95 | 94 195) om 14 5 0, 954; 91 | 4 Sep.91, 4 Mar9:) 4 Sep.92 4 Mar 93 

Do 5 % pref. stock ............ccc0ce 216,098 100 |100 | 324) 35 { 30 | 329} 27 | 713 9/35 |26| nik | 2 May90) 2)May91 2}May92 
S.W. of Venezuela Ba-quisimeto, L | 


. eae, oe 









\ 
7 % lst mort. debs. ............... 848,990 100 1100 | 40 | 41 } 39 | 41 | 39 a 464) 39 | 7 Jan.91| 7 July9!| 7 Jan 92 nil July92 
Taff Vale, 3 % debenture stock, 188, 1,030,151 Stock 100 |101 |10149 101 |:O14! 104) $ 0 O}1014| 93 | 3 July9}) 3 Jan.92| 3 July92) 3 Jan.93 
Do 4 % pret. stock, 1889 ............ | 1,909,311; ,, (100 (127 [12791264127 | 127 | 3 3 9 1275/24 | 4 July91 4 Jan.92) 4 July92 4 Jan.93 
Do ORDINARY STOCK .......cccceee: | §,192,28% ,, (100 | 80?) 813) 80 | 80 80 46 2 3} 82 | 793) 34 Aug 92 33 Feb.92! 3} Aug92:3} Feb.93 
Taltal, Limited, ordinary shares ...| 426,000 5 5 + 44) 33) 4\ 3216 5 @ 4} 33! 5 Nov nil btwo 5* May92; 5 Dec.92 
Do 5 % ist charge debs. ............ 84,000, 100 100 | 973, 994) 96 | 994) 954 | 5 72 9 994) 96 | 5 July9] 5 Jan.92| 5 July92) 5 Jan.93 


Tamboff-Kozloff 5 % Gr. Ln, by Pro | | 
vinces of Kozloff & Tamboff| _— 
issued at 74} %, redeem. by 1955 309,700 100 |100 | 94 97 94 97 92 

Temiscouata 5 % Ist mort. deb. bonds 








eee | 


\ 
4 9 97 | 91 | 5 July91) 5 Jan.92) 5 July92, 5 Jan.93 




















































Do (St. Franci ach) 5 % deb.,) ete cee } | 
ah ies te th 1890...... 149,000 100 109 | 58x 5S | 523 524) Gl | 9 12 6 625 52,| 5 Sep 91, 5 Mar92| 5 Sep.92 5 Mar98 Ban 
Terminal Rird. Asan. of St Loui- eee eee mea rd sa | re ~ 
50-year Ist Mrg 45 % Bonds, 1939/ $7,000,000$1000 2055 )102, 1C3z 102 103 | 1034, 4 7 3105 100; .. =|... | 44Sep.92) 44Mar 93 ve 
Texas & Pacific 5 % Ist mort.,red. 2000 $21,049,000 $1000 2055 774 80 75 | 774 832 6 12 4 83§! 75 | 5 May9) 5 Nov9!) 5 May92) 5 Nov. 92 - 
Do 5 &% 2d mort. Gold. Inc. bonds $23,227,000 $1000 2054) 30 | 30 | 25§) 254, 274 | 32 | 254) es t . "| 44Jae. 92 Bas 
“ne a aan = — i YTS. $1,500,000 $1000 2664105 |106 ‘104 '105 | 105 | 4 6 3/106 103... | a | AfJu’y92) 44Jan.93 Ban 
. Gold Bonds, 1931......... | | ; ; : 
RN GEINUNNE  scncscssncisoscsaoussnsen’ | $1,100,000, $500 $500, 9/10) §|9 | 12 | nil. }10| 8 10/444 p.s.Jne.90 nil | since af 
Toronto, Grey & Bruce,4 % Ist mort 719,000, 100 100 102 |103 \101 {102 | 1023 | $ 19 6/104 LOL | 4 Julyvl| 4 Jan.92) 4 July92) 4 Jan.93 Bat 
Tunnel Rail. of St Louis—shs. gr.6 % $1,250,000 $100 $100) 1045 106 103 \1045| 1044 | 5 i¢ 6106 |103 6 July9]| 6 Jan.92) 6 July92) 6 Jan.93 Bat 
Unisn Pa cific—Omaha Bridge8 %ster., | 
coups. 81 5s Od) red. by fever 10 175,400, 200 (200 |1174/1173 113 Inia 117 | 5 16 9129 l113 8402t.9!| SgApl.92) 84 Oct. oa| 8tApl. 93 - 
( Do 6 % Ist mortgage, 1896-9 ...... $27,229,000)$1,000 |2054|108 fa {108 |L10 | 103 4 7 3110 Se; 6 July#1| 6 Jan.9.| 6 July92| 6 Jan.93 Be 
Do Coliateral Trust 5 % bonds ...| $5,191,000)$1,000 \2054| 9 | 95 | 924) 925, 925 | 5 1! 3) 97 | 835\ 5 May91| 5 Nov9l| 5 May92 5 Nov92 Ba 
Do S100 SAP eN.............00cceceeccs 360,868,500! $100 ($100) 354) 398 364 384; 333) nil. 433| 36 | 7 in 82 | 7 in 83 | 14Apl84) nil since Be 
Union Pacific. Linc &Col.5%lstmt1918) $4,479,000 $1,000 205§) 83.) 85 | 81 | 83 | 77% 6 8 S| $7 | 81 | 5 Oct. 91) 5 Apl.9?) 5 ie. Os ‘ane i 
United N. Jersey Col.&R1L.6%/stl. 1894, 869,200, 100 {109 |102x/103 [101 1102 | 102) 5 3S F105 {101 | 6 Sep.91| 6 Mar9.| 6 Sep.92) 6 Mar93 Bis 
Do do do 190!. 1,333,800 100 100 [Litix/L17 \115 \LLG | 1133 | 3 15 6\120 \L15 | 6 Sep.91} 6 Mar9-| 6 Sep.92) 6 Mar93 
United Rail of Havana 5 mrtge bds! 1,535,600) 10) {100 \100 |1014) 99 | LOL) 101g | 5 O 6/1018; 983) 5 July91) 5 Jan.9z 5 July92 5 Jan.93 Br 
Uraguay Northern, 5 % debentures) 449,40, 100 |100 | 29 | 31 | 27) 29) 27 |6 O 9 31 | 27 | & Jne.90) 5 Dec.90jail Jue.91) 3hJan.93 Pp 
Do 7 % preferred.......-.......ses000-+. | 250,000, 20 | 20 | oe Se 84 8 we | 3) 1 | 7/8 p.|s. Dec. 90|3/114Sy91| nil since Br 
Vicksburg, Shreveport, and Pacific; | 
6% = om ek gold os $1,323,000) $1,000/2054! 109 109 )106 hoe 1063 5 28 3110 {105 | 6 Oct.91| 6 Apl.92) 6 Oct.92 6 Apl.93 . 
— ee & Pimlico (leased by| | | ' HB 
reat Western and Chatham and { 
Dover) 44 % a cmemoee | 130,000!Stock. /100 137 |... } ... 1187} 137 | 8 ¢ 6] .. | 4gJuly91| 44Jan.92) 4}July92) 4)Jan.93 B 
Do ORDINARY STOCK...........0006.0. | 225,000, ,, (100 [276 | ... | ... j276 | 276 | $ 9 3/2763{272 | 9 July91) 9 Jan.9.| 9 July92\10 Jan.93 
Villa Maria and Rufino,5 % deb. L| 530,00) ,, (100 | 5t| 53} 49) SL} | ww | 531 49]. 5 Apl.9i| 0 Oct.91 t5 Apl.92 
Do 6 % pref.....ceccccecceseceeeeveveeses} 350,000' ,, LOO | 405} 403) 364 PE oe | ues 43 | 363| 6 Apl.90| 6 Oct. 96) 4Apl.91) nil since 
Wabash, 6 % B deb. certs. ............ '$25,720,000|81,000 2054) 35 | 36 | 33 | 35 | 35% | mil, | 41 | 33 | wn 1» | 6 Deoo.8y) * since 
Do preferred stock...................68 324,000,000] $100 [$100) 23 |223%, 214) 224) 223 mil. (264%; 214 6 Oct. 81) nil since 
Do Capital Stoek ..............6.000. 





'328,000,000, $100 $100 11 |"11g, 104! 103) lug | mil. | 3'| 104| "No | dividend| ever | paid. 









































Waterford & Central Ireland 5%db.stk| §2,28>| Stock |100 \116 a | ... L1G | 116 £7 Mh. ... | 5 Jan.91, 5 Jan.9 | 5 July92; 5 — 
Waterturi & Liznerick 44% deb. stock $72,974, ,, {100 1234!) 1238)118 ISS) WIS | S17 E/l2b 18 | 44Jan.9) 44Jan.92) 44July92) —_ | 
Do 4 % debenture stock ............ 210,340; ,, {100 114 [L14 /100 |108 | 103 1S 14 9Ll4 [199 | 4 Jan.9i} 4 Jan.9.; 4 July: : — | 
De 44% perpetual pref, 1860.. ....| 337,900) ,, [100 1063) ... | ... |106$) 1065 | 4 7 5/107 |106 | 44Sep.91| 44Mar9:| 44Sep.92, 44¥arde 
Do 2 % preference, 1873 ............ 318,950) ,, (100) 99)... ) ... | 98 | 99 | 4 3 6 99 | 974 4 Sep.91| 4 Mar9| 4 Sep. “i s aaeee 
Do5 % preferences, 1872 3[redinbl.;| 109,830; 50 | 50 | 43 | 48 | 434; 433) 434 | 5 15 0) 43 | 435| 5 Sep.91) 5 Mar9j 5 Sep.92 a a 
Do ORDINARY SHARES ............... | 597,850, 50 | 50 | 134... |... | 13g) 13g | . 15 M4, nil. nil. 2/t mean © ” 
Welling., Grey, & Bruce of Can.7% Ist} | st ' 
sak ds {lone. byG Wot Crcede 105,700) 100 100 |to1 {102 }100 ltt | 1003 4 9 s|102 99 |$5/6Sly9 | 16/6Jan92 5 [Suly0 2 s0/6Sents 
Wellington& Manawatu5 %Dbs. 190-}  , 400,00:| 100 100 /1043/106 (1044/1055) 105g | 4 72 6/109 |102 | 5 Jne.91) 5 Dec.91) > sen Seas 
Do 2nd series .............0...000+ 1908} * 160,000! Stock 100 1034/10 }1u34|04 | 107 | 4 15 6)LO7 |1034| 5 Jne.91) 5 Dec.9)| 5 Jne. 92) 5 een, 
SUNOS <o dssccsavvcacsnessot 1908} 120,000} ,, (100 (1014 )103 LO14}103 | LO6Z | 4 28 O}L07 |101,| 5 Ine. 91/3} for 90-1) 5 Jae. oe . Dee! 
NN ies caaes 170.0%; 5) 1; @ 1 2! " i3 | 613 3 3 3 te oe. SO 
West Flandrs54 % & prop. of pr’fitstil ; 
Saidcclheaeeitenentacier aks 140,00. | 10 | 10 | 145) 15 | 14 | 144, 145 | 3125 S| 15 | 12) 54May91| 54Nov9] S4May92| SiNoveS 
Do OxpINARY SHARES ............... | 234,12 Sy) 8j) 14 | 144) 14 | 14g) 14g | 3 29 | 149} 12,|7/1 May91) 4/ Nov 91 1 Nov92 
West Pennsylvania 4 % mort. bonds! $3,000,00 || $1,000/2054)104 |105 {103 jlu4 | LO | 3 29 3/105 |102 | 4 May 91| 4 Nov.01) 4 coe 3 Jan.93 
Western of France 3 % obligations.. | $6,843,600) 20 | 20 | 185) 183) 18j) 183) 1832) 3 5 S| 183) 174| 3 July91| 3 Jan.9.| 2 Ju *90 744 for 9 
SII ccs ch ccheetnenieaaeciaonss 6,000,00)} 20 | 20 | 449) 44z)13.%\tovsle 43%) S15 6} 443/429) 78 for St) 44 for 3¢| th for 92 sa 1.93 
Western of San Paulo7 % debs., 189s 120,100; 100 100 1044 LO ts 1O0t4{luis)x 102 6 72 35105 iOls 7 Oct. 91] 7 AplL.9 i Oct. + oe 


‘ v 


West Shore Ist mort. 4% gtd. bonds|#24,245,00 eae '2054/105 }L05 \i0a |Lud 106 v6 |103 | 4 July91} 4 Jan.9.) 4 July92 4 Jan.93 
West Virg. & Pittsburg 5 % Ist mt 


100-year gold bonds ......... ..... $4,000,000/$1,002 [210 j111x)t12 ji10 |ALL | LUN | 4 29 GILIS \110 | 5 Sep.91; 5 Mar9 | 5 Sep.92| 5 Mart 





















































; > S 16.92; 6 Apl.93 

West. of Buenos Ayres 6 % bds. 1902! 1,747,402) 100 |LOO (114 [L15 [LIL jtl2x} 113% | 4 S 3116 }111 | 6 Oct.91/ 6 Apl.9: 6 Oct 03 

Do registered peseiiatet, 1902 ...| 501789 100 (100 U2 112 4110 {klux) 110 | 4 28 Uj\t13 |110 } 6 Oct. 91) 6 ApLd. 2 one 6 Apt e8 

Do 5% mort. deventures, 1915-16 | £1,906,200) 100 sae /LoLx 10s ont _ rh 4i8 i104 — 5 Sep.91) 5 Mar9.| 5 Sep. | 5 Jan.93 
Do 5 % mortgave bonds, 19235...... 1,000,000 100 | 109} $) 1094) U see (L05 eee soe = A-191\ nil since 

Westn. of Santa Fé7 % bonds(3rd.iss.)| 600,000) 200 100 | | Jn fe | we | we | a oot pi tron 8 Jan.98 

w'Do 88 debemvare stock’ sonvcr) 8800005," 00 | 90 | 85 | 85 | wo | 834 | 5 22 100 | Ws | 6 Julydy| & Jan.0-|§ July®2 5 Jans 

ee eee seeseeees , 39 | - 

Wheeling and Lake Erie 1st Mort | 2! .93 
(Wheeling Div.) 5% gold bonds} $1,400,000'$1,000 205) 103 |L04 102 103 | 1024 | 4 13 6/108 | 99 | 5 July9)) 5 Jan. 92) 5 sae i 
nn nt eeaeeou eae Gentes [et les lone ose ates 85 | 5 Jan’ 92) 5 Apl.9:| 5 July92 4 Jan.93 
Windlor & Aunapolis B 49{ dels atck! eepp. CoN Stock 00 | 9251 93 | 90 | 924| oi 4 9 0193\90| 4 Uct.9.| 4 Apl9:| 4 Oct.92| 4 ApLOs 
Dod % ava aoe ee 219.400 O0 20 | 15 | 16 | 14} 15 13h | 6 9) 16 | 12| 8/Dec.8')10, Der 90}12/ Jan.9216/ Jan. 

Wrex. Mold & Coa, Quar 4% Dea A 174,989] Stock (100 |1084)110 {107 |1084! 2084 | $14 S\110 |1064) 4 Aug.9° 4 rek ti 4 ja . F 
“5 To SS Recent asso) 174,900], (LOO |1044)106 103 1049) 2023 | 2 27 C}106 |1024| 4 Aug.9!) 4 oe ° A aes 4 Feb.93 
Do4% Deb, C wn] q1OSL3| 5 [100 | 924) H34) 924, 984) “OL | 4 6 0 94 | 91 | 4 Aug.9)| 4 beb.92| 4 Auglt) 4 

Zafra and Huelva 3% bends ..... 2.224, 20120! 5s 54) 44 5 | 44822 0 0} 64) 448\ Interest !payable 1! Jan. and 40" 





"? Argeotine 67, Funding bone 
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PRICES OF THE Last yrs. Pricesor 
CaPiTaL. Monru. Last a yld.| 1893. DivipEnbs. 
Sennen EERE vestor ee 
NAME. No. of |Share, 5 i s : 3 Basi- een eid Last Four. Resrv. & 


Ponts 


Sareper | e.| 2 — S| E| Ratex r Annum, including Bonus, (|Bince.aft 
[* Capitalized from profits Amt of Stk Stock, | & Lidia PerCent | oe Aceniniing Bnoe.aft 


a = . “G - “f tis “re 526 . 6 a 134) Seal : Ant oa eaten 9 Jan.93} 78,314 

x | *Oct. 92) 3* 92) 3 ApL 93 7,244 

rgentine, Lim.(f)... 50,000 9/ 5} 25 23) i! 24) 5 11 0) 2 Si if 5 Dec.90) 5 Jes. 91 nil betwn| 24 Dee. 92 Wait 
Anglo-Austrian [P Currncy. 150, 000) 200 fis'1208] 13 | 13 14 1212) 134 0) 138) 1 2 5 Mays9! 6§ May90, 85May91/ 64May92} 196,200 
Californian Limited. 29,970 20 le she M 1s ae _ 6 s 144/ 3 a Sep. x : Deed 7 Sep.92' 9 Mar.9x| 134,948 

, 5a; 3 Ap 91) 6 July92 6 Dec.92) 47,855 

60,000 7 - Si 713 7% ‘| 8| 7 , 5*July91, 5 Mar.92) 5*July92: 74Mar 93} 103.636 

10,000 i 7} 63 63x) 7 | eat 63| 4*Sep. 9112 Mar.92) 4*Sep. 9212 Mar93| 14,500 

78.220, 10; 9 = pay t. A pril /20, 93 | 193) 15 Aug91:15 Feb.9215 Aug9215 Feb.93) 529,373 


ae < ? $ a 
SP tt ae eee: 


oe 
=) 


repens srmeegy 


2 am Magee oe 


N 
on 
Oss ts 


SAN pert 


—_ 


40,000| 187 = 8} 8}! 64 7 9 64 10 Sep. 91 10 Mar92 0 Sep.92)1C Mar93/ 139,620 
91 | 60 |14 Oct. 91/12} ApL92 1240ct. 92/10 Apl.93| 809,787 
| 9 | 5 July91} 5 Jan.92) 5 July92| 5 Jan. 93 
| 


- 


A 2 aah gee 


7 
40,000; 40 85x! 86 | 60 | | 65 | 65} 
Bank of Bolton, Lim. A ... 28,053 3 94; 98 95 93) Oey) 9 
DoAshares ........ son : %. Hy Bt of 5 
Do B shares 7 34) 3 8 3 
Bank of BritishColumbia... 30,000 ont 35 | 354) 2 129 | 28 354| 23/8 Aug91/12 Feb. 92) 8*July92 12 Feb.93| 265,164 
Bank of British N. Austin 20,000 50 | 77 | 77 73 | 73x! 74h E 78 | 71 |74*Oct. ™ 8 Apl.92! 7*0Oct. 92 8 Apl.93 232. $63 
Bank of China Japan, an 
the Straits, L. (/) 10 | 14) 14d) gd) 1gd) Vhd) gd). | dad) Vd, f/psMr.91 StF eb. gue tes, 93| 2,003 
Bank of Constantinople ... 100,000} 10); 6} 5/| 5s 44 5 4} GO| 54) 43 OB for 89. 74for 90) nil betwo; 3/6ps Jn 93} 115,000 
Bank of Egypt, Limited ...| 20,000] 25 | 124) 144) 15 | 14 14a) 1a $\ 15s| 13 | 5*Aug91 13 Feb.92 5*Aug9213 Feb.93, 94,948 
Bank of England 14,553,000) Stock./100 |3334/533 3314 3333 334 | 2 : 344 3314, 1040ct. 91,10 Apl.92 10 Oct. 92! 9SApl. 93 3,007, 451 
Bank of Ireland (Irsh.Crncy. £3,000,000 a. ot — es = 39 | A ¢ S| soul aoa econ Mg 92 Lar se = (lt, on 424 
Dhl : a! ¢ | é uly91/l0*Jan. 92)% ul *Jan.93 846 
$200 $200/467 | 467 | 465 0) 472 2451 10 tea 91)10 Jne.92 10 Decy? 10 Jne.93'1 406,214 
20 | 20 | 66 | 65 | 50 | | 824) 55 2| 67 | 50}! \74May91 174Nov91 174May92!:74Nov 92) 1,008,331 
Bank of New Zealand 1 53} 5} 7 oF 43 3 7 ’ 5 : | " 5 Aug91! sFehos ; Suge : aaa 53,331 
ay) 7 | 3 | *Feb.32 u eb 93 : 
ete ol 3 He 63) 7 | 63) 6} 6H 7 3 ean & Jan.92| 6 July92 6 Jan.93} 137,200 
Bank of Scotland £1 250,000 Stock. - 331 331 }3224) 13224) x3204 91332 13225 12° Oct 91) 14 Apl. 92 12*Oct. 9214 Apl.93| 824,708 
Bank of Tarapaca& Lond.,L! 100,000; 10 3}, 34) 2a) 3] 3b 
Bank of Victoria, L. ......... 120,000} 10 73, 74 6 63) 64 
Bank of Westmoreland, L... 2,140} 100 | 12 | 28| ... . | 23 | 28 
Bank of Whitehaven, Lim. . 9,853) 30/10] 24/...]... | 24) 24 
Barnsley Bkg. Co,L.*12,000/ 12,000; 25/ 5|13/...|.. 13 | 13 
Belfast Banking Comp. L... 5,000} 125 | 25 |105x/105 101 j1014 1014 
Do new shrs., iss. at 10 pm. 11,000] 125 | 25 | 42x} 42 | 404) 403) 403 
Birmingham District and 
County, Limited 22, 20 93} 93) 9) 9%) 9%) 
Bradfor Commercial Joint 
Stock Banking, Lim. .. 11,200} 100 544, 54}) 54 | 542) 544 
Bradford Bukg Co. L.[{10/*]} 13,600} 100 72 A 734 aig] 72| 32 
Bradford District, Limited.. 8,511} 100 1% ry BL 
Bradford Old Bank, Limited 25,000; 50 40, a2 404 4 42 
British Linen lon an £1,250,000| Stock. |100 |3525 544/352) 354 354 
British Bank South 
America, Limited 50,000 20} 10 | 134 14 | 13 | 13%) 13} 
Bucks and Oxon Union, L... 16,000} 25 | 6 | 214) 224) 21g) 21g) 21g 
Burton Union, Limited... 13,000} 50 | 10 “a 39 ig 39 iy 39 
5| 


Pa 


mmm 
SH te Oo SH MWNS 


53, 5 July91) 5 Jan.92) 5 July92 5 Jan. 93) } 37,316 
3) | 24Feb. 89; 24July89) nil. | nil. 
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9 38%) 23 5 Oct.91, 5 Apl92! 5*Oct 92 5 Apl.93} 34,193 
s 8s) 6412 Aug91/12 Feb92)12 Aug 92/10 Feb.93) 259,330 
rc - \15 Aug89/15 Aug90 15 Aug91/174Aug g92| 16,892 
9 24 | 23710*Aug got 10 Feb.92 10*Aug92 12}Feb.93| 91,219 
ae 20 Aug got Feb.92)10 July92/12 Feb.93) 39,930 
611174|101 [20 Aug@1\20 Feb. 92,20 Aug92/20 Feb 93) } 90404 
i 452| 404) 8 ‘Aceall 8 Feb.92! $ Aug92) 8 Feb.93 
‘ 93; 9 earn i Wienges St 93| 301,973 
| 8 53¢/10*Aug91)11 Feb.92 10*Aug92/12 Feb.93) 134,353 
a9 714 11gAug91|15 Feb.92/11}Aug92)134¥eb.93) 182,546 
6) sty 794 yang ‘Ly Fb.92/124 Aug92 124 Feb. 93 207,418 
3) 42 38}! LlgAug91 l1¢H eb. 92)10 Aug 92/10 Feb.93) 159,035 
0.3544) 344 |14 Jne. gil4 Dec.9i\14 Jne.92 14 Dec. 92/1,413,628 


3} 14] 12h. $ Dec.91'12 Jne. 02 8*Dec.92| 317,270 
6| 225] 213|20 for 90|20 for 91/20 for 92Jan., July| 37,212 
6) 39 | 38718 Aug9l\22 Feb.92\18 Aug92\22 Feb.y3\ 131,415 
6, 43] 43) § Auggl| 8*Feb.92) 8 Aug92| 8 Feb.93] 66,021 
0} 344) 31418 July 91/16 Jan.92 16 July92)16 Jan.93| 746,038 
6| 20 Oi) 16*Aug 91/16 Feb.92| ‘16*Aug9216 Feb.93) $1,167 
Dy ons (16 jae eulis Jan.92\16 July92 16 Jan. 93) 100,822 


0 2 199 9 Apl.91| 7*Oct.91) 7 Apl.92) 7*Oct. 92) 260,248 

a) 335 19} 11 Augol_ Il Jan. 92)10 Aug92)10 Jan.93} 510,376 

O| B04] B84iIe TemaHIIO Jen Osl0 Julz@ali0 Jan.03| 151-540 
uly an. 92 ol, 

ol 8 88) 42)174Aug 91\174F eb. 92 124Aug92/!2}Feb.93 oe 
6) 67 644/14 July91, 14 Jan.92)14 July92)14 Jan.93) 655, 

ata os alyoi 2s Jan 90325 Julyoges Jon 8) SOAs 
0} 8t 4)10Jul Yo1/ an u an , 

;| 43 aailio Aug] 15 Feb.92 10" Augd2 15 Feb.93 — 

64 | 62 {12 Aug9i/13 Feb.92/13 Aug93)!3 Feb.93 408 

sed bea Socdioeers ial 12f'an,03| } 79188 

124*Jly91 an uly an 
6) 224 21} a 15 Feb.92, 15 Aug92)15 Jan. 93) 106,127 


148) 133174Au satin el creas 92)15*Feb.93| 116,085 
3) + sii 294 12" Augol '12 Feb.92) 12" Aug 2112 Feb.93| 161,077 
| ave | ove | $ Oct. 91| 4 Apl.92! 4 Oct 92; 3 Apl.93 1,394 
3... | see /t2*SulyQ1)14 Jan.92 12*Jaly92)14 Jan.93) 37.576 


0} 91 | 88 |15*Sep 91/25 — 25 Mar93/ 207,403 


" 194) 113,10 Aug91| 8 Feb.92 8 Aug92) 4 Feb.93 
#11) 10'| S*Jule9l| 9 Feb.92\ 5*July92| 7 Feb.93 
6| 53] 54| 7hAug@l| 7hFeb.92; 74 Aug92 74Feb.93! 
6| 7| 65 vane 74¥eb.92, 74Aug92| 74Feb.93 


9) 19 | 18}/10*Aug91\0 Feb.92,10*Aug92)!0 Feb.93| 109,329 
9] 21 204] /10 Aug9l 10 Feb.92 10 Aug92!:0 Feb.93! 90,000 
6: 25 | 244.10*Aug91'124Feb.92 10" Aug92|i2}Feb.93, 307,493 
3] 25 | 2a) 3 Aug9l! 3 Feb.92 3 Aug? 502 3 Feb.93 4,426 
0! 37 | 31 |30/*Ag.91|30/psF'b92 20/ Aug92\20/Mar.93 $3671171 
o| 64 | 629/10*JSuly91 12 os 92 10*July92\i2 Jan.93; 220,640 
6} 11 11415*Jatydl 174Feb 92 (15*Jul Te 140,338 
y 6 | 5} 8 Dac90| 5 Dec 91! 5 July92, 5 Dec.92) 103,110 
0) 143) 121) 5 Julys9, 5 July90, 7 July91 7 July92) 413,799 
6 12 | 5*JulyS1 5 Feb.92 5 s*Jal 5 Feb.93| 111,239 
at 18 | th 5 Mav9ll 5 Nov9l 5 2' 5 Nov 007 


= 


me 
BRROSeMOWOROOCNASKAD 


hm 


Se) 
Rg Pie AER 
LES 


Led 


~ 


Cal -douian Banking, Lim... 60,000} 124) 24 43 
Capital and Counties, Lim.. 93,250} 50 10 33 335 sua 3 32 
Carlisle & Cumber. Bank 20,000} 20 198 9k = 
Carlisle City & District, _ 20,000 183) . is 
Chartered Bank of India 
Australia, and China.. 40,000 234! 24 | 193) 20 | 20 
ast Limited 100,000 21 | 214) 193) 20 | 203 
100,000 aly 211 194) 1 19f; 19% 
20,000 38}| 365! 364 
col of Australia, L} 300,000 ae lipay’ t.Ja, uary 30. 93 
ercial of Scotland, L. 50,000 674 674) 67 | 67 | 67 
Commercial Bkg. of S 24,000 " 16" 6 unagitta an va 
Consolidated, Linite 200,000 44) ; 
Bank, Limited 10,000 i | 3 | 42}, 42) 43 
| County of Gloucester Bk.,L 8,000 | Gt | Giz G4) 64 
County of Stafford, Limited 12,000 ne 123) _ 12g 125 
new, issued ; 
ned at 2/ pm.. 7,000 aid | 21a) 21g 


193 
183 


~ 


PR AR RRR SHAY BRO ORR SBAMM TH BRRRNSOHMAGS BRD 


~ 
Nw SONOGMWOSCS “NEM DS & OH Pe OD DS S & tr ™ 


; 


~ 
Qe 


Craven Hank L. (at 9 prem.) 30,000 

mptonand Evans Union, 

. issued at 4 prem. 50,000 14g 145) a 148) 143 

Cumberland Union Lim. ... 20,000 124 31 | 31 | -_ 30} 30} 
Delhi and London. Limited 13.505 25 |... 

Derby & Derbyshire Bkg,L| 12,500 63] 178]... |... iy 174 

91 


Pin & Ose ll Bank 
tees 20 | 90) 91 | $94, 91 


Company, Limited 
English, Scottish, and Aus- 
| tralian Chartered 45,000 20 |Sus.| pay|t. A’ pei 12, 93 
Bank of London, L. 40,000 10 iH 11 | 10 | Si aM 
Glamorganshire Banking, L. 3i, 590 24 54) 53) 5) Se 
Do preferred 16,927 25] 6% 7 | 6h) 6 of 
ax and Huddersfield | | 
Union, Limited 30,000 18} 183) mH 183 
Halifax ( Commercial, Lim... 15,000 204! = | 203) 203 
xJoint Stock, Limited 30,000, 24g) 25 | a 244) 
Hibernian, Limited 100,000: 5 | Qe) 2/6 i 
Hongkong & Shanghai Corp} _ 80,000 284'344x, 35 | sit) 33} 
zn eee Banking, Lim. 17,000 25 | 64}! 633; 63 | 634 
Teall Banking Company, L ae ‘ ih ng 4 in 
rial of Persia an 1 
Imperial Ottoman ) 20 10 nt intl 14 


A UD ORR Nae eyo cer a aghast png Le aie” bs Sg ira hg ea, 
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wens wm Ww 
OM aw O Go 
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ho 
Fig nek net 


NSOKRNVVWABDOA D 
Ceatrny Shere" 
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tionl of London, L. 20,000 15 | U4} 12} AL | Ld 
, Limited (liab. 252)' 12.620 17 | 17e 164 
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BANKING COMPANTES—Continued. 


PRICES OF THE 


(c) Capitalised from profits. Amt of Stk Stock. 


Isle of Man, L......... vemeatetatl 
Knaresboro’ & Claro Bank,L 
Lancashire & Yorkshire, L 
Lancaster Banking............ 
Leicestershire Bnkng Co., L | 
Lincoln & Lindsey, Lisa. ...| 
Do new shares............... 
Liverpool Union Bk, L(10/e)) 
Lloyds Bank Limited 
London, Paris,& American,L | 
London & Brazilian, Limtd..! 
London & County Bakng, L 
London & Hanseatic, Lim | 
London & Midland, L. ...... | 
London & Provincial, Lim | 
London & San Francisco, L! 
London & South-Western, L. 
London & Westminster, L | 
London & Yorkshire, Lim | 
London Bank of Mexico and! 
South America, Limited; 
London and River Plate, L.| 
LondaChart. Bk of Australia| 
London Joint neon enanat 
Manchester & County,L(1/c)! 
Manchester and Liverpool 
District Banking, Lim. | 
Mercantile of India ......... | 
Mere. of Lancashire, L. ...! 


Merchant Banking, Lim. ...| 
Metrop., Birm ,&S8.Wales,L | 
Moore& Robinson’s Notting -| 
hamshire Bnkug. Co., L | 
Munster and Leinster, Lim.| 
National, Limited ............ 
National Bank of Austrlsia | 
National Bank of India...... 
National Bank of Mexico ...| 
Nationl Bnk of N. Zealnd, L | 
National of Scotland. Lim ..., 
National Bank of Wales, L 
National Provincial Bank of 
England, Limited 
eee 
Do new, at £12 prem...... 
New English Bank of the 
River Plate, L. 
Do 6 “%, cum. pref. ......... 
Nthptnsh. Un.B. L..(60,0007. c}} 
North & South Wales, Lim. 
N.-Eastern, L. (iss. at2/ pm.) 
Northrn. Bnkg. (Irlnd.) L.A 
Do B shares (4 divd. on A) 
North of Scotland, Limited) 
N.- Western, Lim. (Liverpl.) 
Nottingham & District (L.) 
Nottingham & Nottingham-| 
shire Banking Co., Lim. 
Nottingham Joint Stock, L! 
Oldham Joint Stock Bnk. L 
Facr’s Banang Company, &! 
Alliance Bank, Lim. ..! 
Pares’s Leicestersh. Bukg. L.| 
IT si ie hehe es ae 
Preston Banking Co., Lim. 
PP oii. Gs 
Provincial Bank of Irelnd.L. 
I ari ctwcen uate tie ut 
Queensland National, Lim...! 
Royal Bank of Ireland.L.... 
. Royal Bank of Scotland =. 
Sheffield and Retherham 
Joint Stock Bnkng.,L.. 
Sheffield and Hallamshire... 
Sheffield Banking Com..L ..| 
Sheffield Univu Bnkg Co ,L 
Stamford,Spalding,& Bostor 
Banking, L., (65,000/c).. 
Standard Bank of South 
A‘vica, Limited........... 
Stuckey’s Banking, Lim. ... 
Town andCounty Bank,Lim. 
Ulster Bank, Limited ...... 
Union Bank of Avvtralia, L. 
Do4 % Ins. Stock deposits 
Unien Bank of London, L... 
Union Bank of Manchstr., L. 
Union Bank of Scotland, L. 
Union Bk. of Spain& Engl. L. 
Waketield & Barnsley Union 


| 


























434 1*Ang91 20 Feb 92 10*Ang9220 Feb 93) | 
ALR! 41g | 4 18 9 414! 494 10*Aug9l 20 Feb 92 10*Ang9220 Feb Yo] TN’ 














(Last yr’s PRICcESoF 








(f.) Subject to Founders’ Shares. 


Carira.. | MonruH. ( + divs. yld.| 1893. | DIvIDENDs. | 
2 | Senne ae : Investor ——_—— ~ SZ a 
No. of | Share, _; Pisis, 2 ness 4tLatest ¢ , ¢ | Last Four. ‘Resrv, & 
Shares or!) or “2 | é = i i | Price, isis | Rate % per Annum, including Bonus. Blnce aft 
5 mi | 4 PerCent. = S$ * Interim. Last Diy. 
15,000, 10 | 2) 11 nye OH ALAS) Mey 4 19 911 e— 10525 Feb.91:25 Feb.92 25 Aug9225 Feb.93 52.958 
8,548) 25) 5 | 19x... WY | 19 | 12 0 20 19 20 Feb.91'15*July91 20 Dee 91 15*July92) 45,353 
43,127. 20 | 10 | 263 267 268 26% 2644 4 9 9 274 26% 10*July91/14 Jan. 92 'O*July92 14 Jan.93 193295 
55,000 25 | 5h) 295 304 295 39k 30k 4 6 6 301 29 i2/ Aug91'23 Feb.92 12/psAg92 L4/psFb93' 278.533 
40,000 (25 | 10 | 23° 23} 23. 234) VBL f E 6 233 22310 Aug9110 Feb.9210 Ang9210 Feb.93 179,469 
1230' 200/70]... / ... Foe | ee | uae | ae LO*Feb.91 22 July9! 10* Feb 92/22 July92 4 
1539) 50 ATE eae oe | ee | O* Reb 9122 July91 10*Feb.92 12 Julygo f M446 
30,000, 100 | 20 | 53. 53 | 52y 52t) 529) 474 9 54} 52410*Iuly91/15 Jan.92 i0*July9215 Jan.93> 410,049 
298,250 60 | 8! 27) 23 265 263! 26} 4 18 O 28h 26h 15* ANZ: 20 Feb.92 15* Aug92 174 Feb.93 1,009,056 
25,000, 20-16 | 23x, 23h 225 23 WE 4 IT 6 24 224) G*Sep.91) 8 Mar92 6*Sep.92) 8 Mar93) 154,078 
45,000, 20 | 10 | 17 | 178 16-16 | 17} | 8 15-8 163 16 118 ApL9! 10*Oct. 91 18 Apl.92 L0*Oct. 92) 587,507 
100,000 80 | 20 914 92 83 89! 83 | 4 10 oF 94) 83 22 Aug91 22 Feb.92 20" Aug9220 Feb.93 1,061,686 
40,000, 20) 10 | 102 11 | 10 | 05) WL 74 114. 10! 5 July9l\ 5 Feb92 5 July92! 7 Feb.93) 92,559 
60,590, 60 | 12) 364 37 | 353 36) 38 5? 4 BT) 354 15*July91 15 Feb.92 15*July92 15 Feb.93 619758 
109,000 = 10! 5 | 205 21 | 193; 20! 20 }4 8 © 21h 19415 July9119 Jan.92 17 July9217 Jan.93 593,378 
70,099! 7| 7) 7h 72 6G 72) 7 (515 & 73 BF 6 Ine! 6 Nev9l| 6 Jne 92 6 Dec9? 94,493 
30,000; 50 | 20 | 42 | 424 413 414) 414) 4 G6 9 43) 414) 8 Aug9l 8 Feb.92 9 Aug92! 9 Feb.93 233.478 
140,000, 100 | 20 | GL G14 55 56) HGS 1 4 5 8 Gt 55 16 Suly9113 Jan.9/13 July92.UL Jan.93 1,716.17) 
90,000) 94, 25° 43, 43 | 4h 4%) 4! ,4 9 € 43 4%) 6*July91) 8 Jan.92 7 July92) 8 Jan.¥3, 83,134 
| \ 
80,000. 10 | 5} 43 5| 43 48) 4338 @ 6 5 33 8 Sep.91) $ Mar92 8 Sep.92 8 Mar93 151,754 
60,000, 25 | 15.) 25 | 284 274) 28 | 273 6 14 0 295 27 12*Ine.91/ 8 Decdl! 8 Jne.9217 Dec. 92 820,689 
50,000, 20 20 Sus pended Pay ment April 25, 1893. | 8 Jne.91) 8 Dec.9i) 8 Jne.92 8 Dec.92 337,251 
120,000, 100 | 15 | 354 36 | 34) 545) 342 | 4 7 Y 39% 3t 12,July9i1L Jan.92 10 suly92 10 Jan. 93 1,169,417 
44,000 100 | 16 557% 553) 50k 55S 554 4 6 9 573) 55815 July91 15 Jan.92 15 rrr Jan.93° 799,490 
eee te ate ll | Pat toee 8 | | 
100,000 60/10 | 472 482 472 48 | 48 (4 3 SF 483) 467 20*July91 20 Jan.92 20*July92 20 Jan.93 1,061,275 
NE UO ek, Bcoak co W ack Fae Be ces Deere i” | <a waek 1 se) RR 
37,400 20) 3 | 213! 2's) 28 2ia] “Ss | eg ae RE? | 5 Jan 93) 2,409 
75,000 9) 4) 2; 23 ly 2) Oe 2. | 2H .. | 6 Jne.90 7 Feb.91! 5 Feb.93 vee 
90,009, 50 | 5 | 164° 17 | 16 164 | 16;3!5 9 vo 174) 16 15*July91 21 Jan.92 15*July92 21 Jan 93 452,563 
| { | \ | { | 
50,950 10 | 4 | oe I eee | oo | ose | cee sf noe | yee (20°3m0 92120 Dee St 10*Jne. 92.10 Dec.92 101,018 
100,000, 5 | 2) 4h 45 Ate Ave) 4y%! 4 72 9 444) 44) 9 Aug91! 9 Febd.9210 Aug9210 Feb.93 163.484 
150,000) 50 | 10 | 201 205 20 | 20k 204 | 4 79 6, 214) 20 110 July9110 Jan.92 10 July92)t0 Jan. 93) 285,563 
250,000 65! 4/ 8! 8| 43 5 5 Il 0 0 8% 4315 May9115 Nov9115 May9212}Nov92 679,031 
40,000 | 25 | 12h) 124 12: Lt 124 125} 6 9 O 124 118 7 ApLOl! 6*Sep.91) 6 Api.92! 6 Sep. 92 154,247 
200,000 $100 '$10 | 9, 91 8h 9! 85) 8 7 6 95) 349 11Jne91 7/2Jan.92 3/10Jne92 6/3 Jan93, $960,290 
100,000, 74) 2h) de) $V) | od iz2 20 © = 14) 1! 5 Jan.91) 5 Jan.92 5 July92) 5 Jan.93; | 23,696 
£1,000,009 Stock 100 340 340.337 3383) 338 | 4 9 = G342 328h15 July9115 Jan.9215 July92 15 Jan.93) 784,696 
22,500) 20/10 | 12k 12. 108 113 1i2 | 7 2 3 4} 10610 July9! 10 Jan.92 asety 9 6 Jan.93 77,344 
40,000, 75 | 105 46 | 464 45 | 454) 453) 4 8 3 463 43 20 July9120 Jan $220 July9218Fa.93 a 
150,625) 69 | 12 | 52) 524, 51 | 514) 62 | ZS 2 54! St 20 July9120 Jan.9220 July92!t8Ja.93 > 1,781,812 
61,375) 69 9 | 44) 444) 43) 434) 43 | + | 45 | 42 10 July91 10 Jan 92 10 July92 10Ja.93 ) | 
| } | | 
69,215, 20) 5] | [ae fae | on. | wn, Pee bee | a8 _ oe | | 
7.865) i 5 ities } out | eee | wee . eee se | wee } see see see ahd | ee 
35000 30 110 | 97 | 974! 27 | 273! O72) 4 °8 6 274) 97 12 Aug91 12 Feb.9212 Aug9212 Feb.93 216,709 
69.090, 40 | 10 | 347, 347) 349. 343) 341 | Z 72 3) 354) 33815 July91 15 Jan.92 15 July92 15 Jan.93 421,102 
40,000, 20 | 6 10} 11) 10/104) 94) Z 8 9 11 957,,Aug91 7§Feb.924/6psAg924/9paFeb) 3) 63,192 
25,000 50 | 10 | 913, 213 214) 223) 21¢ 6 3 G6 25 2b tl Sep.9111 Mar92 11 Sep.92 11 Mar93 | esa790 
15,000} 50/10 | 10}... / ... | 102) 10315 2 ¢ 12), 104 53Sep.91 5}Mar92 54Sep.92 5}Mar93 33 
100,000) 20) 4) 75 7%) Tye 74! 75/3 6 9 7%! 72s GhMay91 64Nov9l 6}May92! yl ett ay 
£4,000) 29 7$,12 % 1243) 12) 12)4) 12°54 14 G2 123) 8*July91) & Jan.92) 8*July92 ao ’ 
15,000, 3) | IS) 74) 74) 7) 78) Te]. ) 7 7) ow ete be 7 
ao > 
60,009 20] 5] 9 0; 9 | 0 9%  , 7 9 94 81\ 8 Aug91/ 8 Feb.92 8 Aug92' 8 Feb.93 ani77 
15,000) 50! 10 a1} 22°| 21% 22 21g | 412 o 223 214 5*iuiy9l15 Jan.92 5*July92 15 Jan. 93) seaer 
59,000, 20) 3/78!) 78) 74! 74 7314 oO of 79] 74510 July91 10 Jan.92 10 Suly92 :0 Jan.08) 
| ' j j } | } i | | 
50,000, 109 20 77 | 772176 76x} 76 | 5 0 0 79% 74319 Tuly91.19 Jan 9219 Suly9219 Jan 93 1,032,485 
20,000, 25 | 124 33) 334) 33 | 334) 33, | 4 6 3 33} 33 12*Aug$1 13 Feb.9212*Aug92!3 Feb.93 } 174501 
20,000, 25! 5 | 183)... | ~ | 188] 333) 4 6 9, 138) 13 12*Aug91 13 Feb.92 10* Aug92 13 Feb.9S 
5,253; 100 | 25 | 79 | 794) 783: 79 | 79 {418 0 80 | 72 12 Aug91 12 Feb.9216 Aug92/5 Feb.93 } 153080 
2,000 100 | 25 515 | 52) SU | 514) 5th | G17 3, 524/50 10 Aug9l 10 Feb.9210 Aug)? 10 eae 
40,000 100 | 12} 223) 22}, 202! 218) 214.15 27 0 2448) 20710 Aug91 10 Feb.9219 Ang92 10 Feb.93 | o91790 
4,000; 20! 10 | 20 20 | 194, 193) 195 | 5 2 6, 228) 195110 Aug9110 Feb.9210 Aug92 10 Feb.93 ) eed 
160,000 10) 5/ 6 6) 4 2] 3) 25 0 6 7) $ 10 Aug91 10 Feb9210 Augg2t0 Feb.93) wie 
39,000 50 | 10 (22¢§ 224%) 22 | 22 | 22 | 5 4 G 25h 224.12 Oct. 91 11*Apl.92 12 Oct. 92117 ApL93, rere 
£2,000,000 Stock 100 2274 2274 226 226 | 226 | 4 1 232} 226 9 amt 9 Dec.91) 9 Jne.92) 9 Dec.92) 814, 
| ws ce be 
94,000 50! 8 | 235 233) 233 234) 235) 4 2 4 2 | 232 10*Aug9120 Feb 92 10" Aug92/184Feb.93, eas 
6490) 100 | 25 | 59 59}) 59 | o9f) 59 S 1 3 59 58415 July9110*Jan.92 14 July9210 Jan.93! aaa 
19,110, 50 | 1744734 473) 4784744) 478 | 4 & 9) 494) 47810*July9115 Feb 92 LO*July92 16 Feb 93) ores 
ed 4¢ | 10 | 20} 203) 20} + 5, 19% 4 6 3 20 193) SiJaly91, 84Jax.92) 9 Jalyoz 9 Jan.93) 21, 
| | | | D 
29,459 30/10 | 23 25 | 224 23| 93 | 47 0 25 | 295 10"Aug91 18 Feb.92 10*Aug92 10 Feb.93 137,556 
| | | { } ns 
«0.000 100 | 25 | 54) 55/43 491 49 | 7 2 9 56} 48 14 Ock9114 Apl.9214 Oct.92 14 Apl.93) —_ 
34.000} 60/12)... |... beaters ane | we fag lesa to! a | ou 234 Tly.92 23450.93 | v0 55 
36,000; 35 | 7 | 19) 19) IS 18H) 18 | 4 72 8, 195 18} 12*Sep.9: 12 Mat92 12*Sep.92'13 Mar93 559,147 
180,099 15 | 2) 9%x 10! 9} 93) 9% | 4 16 3 103! 9} 20 Sep.9! :8*Mar9220 Sep.92 18*Mar93 “ 
60.000! 75 25 | 54 543 39 | 44 445 | 6 15 6 58s 39 14 Aug9112 Feb.9212Aug 9212 Feb.9: 1,005,708 
750,000 Stock 100 103 103/96 973] 97 | 4 $ 9104 | 953 4 Aug9!) 4 Jan.92 4 July92) 4 Jan, 93 954,598 
110,000! 100 | 15}, 35 354, 32 | 324] 33 415 $) 37%) 32 124July9t 124Jan.9210 July9210 Jan.9 142 
40,000i 25/11 | 21% 22s) 21F 227, Q2z | 4 18 9 223, 21 10 July91 10*Jan.9210 July9210 Jan.93 e442 
100,009, 60 | 10 | 22) 22) Qi 21x! 2% 5 0 6 223) 212.11 May9111 Nov91 11 May 9211 Wort , 
24,975 13/10) 4x 4/25 3) 28 6 73 3 44) 23) 5 Auz9l) 5 Mar.92 5 Aug9? 5 Mar93 30 
10,000' 50! 135 414 2... 4th otk | 4 18 9) 414! 
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BANKING COMPANIES—Continued. 


PRICES OF THE |Last yr's! PRICESOF 
MonTH. Last \tivs.yld.| 1893. DrvipENvs. 
Investor/——-—— SS LT 
at Latest] 2 | 2 Last Four. Resrv, & 
Price. | S| = | Rate % per Annum, including Bonus, |Blnce.aft 
* Interim. Last Div. 








CaPITAL. 








~~ | Busi- 
ness 


3 | Done, 


NAME, No. of (Share.; ) 
Shares or| or | =| & 
(¢)Capitalised from profits.|Amt of Stk Stock.! & | & 























PerCent.| = i 8 


tend 





Pr pee . — | |_——__—___________—___|—_ 
17 | 173) 1631 17 | 17 | 5 6 ©. 178) 16$'16 Aug91)10 Feb.92:10*Aug92) 8 Feb.93} 40,185 

Williams, Deacon and Man- 13) 163 ‘ 8) 165, ug | e ug 
| 214/12} Tuly91/124Tan. 92/12} July92}124Jan.93} 407,469 


West Riding Un. Bkg. L. (5/c) mae 50 | 10 | 
chester & Salford, Lim. 125,000 50 8°) 





224 22% 213/212) 2143) 4 


me 


Whitehavn Joint Stk. Bkg.L 8,000 50) 7$ 42} 423 421) 424) 42} | 423 30 Aug9! 224*Fb.9230 Aug92\234*Fb.93} 61,360 
3) 45 20 July9124 Jan.92 20 July92,20 Jan.93) 555,950 

4) 105 16g*J1y91 20 Jan. 92,15*July92)16gJan. 93) 375,177 
385. 373,12 Aug9t'13 Feb.92)14 Aug92)i4 Feb.93) 211,094 
10*Aug92 24 Feb.03 161,077 


22 
| | 43 
Wilts & Dorset Banking,L., 50,000 50/10 46 | 464 454 46, 46. | 47 
York City & County Bkg.,L/ 111,768, 10) 3) 103 103) 108! 109. 108 | 10 
Yorkshire Banking Co., L...| 30,000, 50 | 124 372, 38, 372) 384) 384 | 
| 
{ 


~ 


6 
0 
0 
6, 
9 

York Union Banking Co., L. 16,000, 60 | 124 50}, 51 | 504} 50z) 504 9) 

DISOOUNT COMPANIES, , ——-_—_- ——- —- ——- —_'__ 

Belfast Discount, Limited... 2561} 10; 3) Qi... |... | 


6\ | 
514} 50 10*Aug91 24 Feb.92 








‘ — 











} 
| 
arianaenentnl 
... | «+ | 6 July91) 6 Jan.92! 6 July92) 6 Jan.93 


2,714 
| 4|  #, GY in 89: 64 for 90, 64 for 91) 7 for 92) 2,896 
113) 9¥12 Aug91'12 Jan.92 i2 July92)12 Jan.93) 467,145 

} 72) 8 July91) 8 Jan.92 8 July92) 9 Jan.93 218,60) 


Dise. Corptn.of Ireind,L(4 c), 66,866. 2 | eh eee te 
National Discount Co., Lim) 169,383 25 5 | 103 11, 93 
Union Discount of London.. 130.000 10. 5) 8+) 8 7i) 


| he ba > 
mn oS Com SNH 
{ 





—_ 
é 


Soe & 


§ 





INSURANCE COMPANIES. 


PRICES OF THE PRICESOF 


Monta. Last |Last yrs., 1893. 
divs. yld. ——_—— DIvIDENDs. 





| CaPITAL. 





sishaihdleseteaiadisitiailibl’s cctaeetndennainmecicie 
| | : 
NAME. | Matebd ie | ~— 
| Shares ' Share.) . 
(c) Capitalised per share or Amt.) or | Paid. 
Tai profits. of Stock. Stock. | 











Investor| 4 .; |——— 
| ness jat Latest} 3 | 

| Price. | ‘So | Rate per Cent. per Annum. | Bonus 
x | *Interim. ipr Share. 


Ay kOct 


! 
! 


1% 3 Last Four. Last 

| 3 | = 

Done. Pet 
j 


Open 
Highest. 
Lowest. 
La 



































Alliance Assurance............ | 250,000 20 27 4/! 101! 103 934 10 | 1 
Alliance Marine Assur., Lim.) 10,000, 100; 25| 43 ,44 42/543 4 
Atlas Fire and Life (1/c)...' — 50, «6 | 24 | 24 | 23}'23}x) 234 


0 0 10§ 93% 184,0c.918/ps for 92 8/ps for 93 Apl. &Oct. 

16 3 44 | an 12 July91| 4*Dec.91)16 July92 <a 

13 6| 243, 224) 5/Sep.9117/ Mar 92 5 Sep.92]17/ Mar93 { seaee 
} } | 


% 


0 
2 


ew ot 





| 

| j } | 

12 9 8% 8,20 July91 20 Feb.92 20 July92)20 Feb.93 2/ 
Bis | | 

3 203 19 % 20*July9135 Jan.92\20*July92|30 Feb. 93 


Boiler Insurance and Steam! 

Power, Limited ......... | 42,000 
British and Foreign Marine, 

Limited (2/ ¢) ............ 67,000! 


| 


> 





2 | 88 | 83 St) 86 | 88 


4 19), 2031915) 203! 197%) 


<7 
sh 
© 


2; lj 


- | 


15 8 324) 304.23 for 90/23 for 91/23 for 92)Jne.&Deo./1601,£1% 
| id 


British Law Fire, Limited.., 100,000) 


1} 1s 1s 14) 15) Lye) 
Caledonian Fire & Life(24/e)) 21,500) 


| 
| 5 | 307 31 ; 304) 303) 30 
ou? ¢ fe e | ody } ' . . f 
City of Glasgow Life Assur.| 24,000) | 2h 10% 10x, 103 10x! 10% 13 0 105, 10 (16 May91 26 Oct.91\i6 May92 “ Aang 
i 


tS wn — wo 
aanoee an 


Clerical, Medical & Gen. Life, 20,000, 24, 174 18 | 17 | 174) 178 5 9 18 | 17 Hapadaget 7/6Jan92 7/6p 
{ | ) 





Commel. Union Assurance, 15* Nov 92 














3 
3 
4 
| | #4 . 

Fire, Life, & Marine, L.| 50,000 50; 65+ 31) 313 30) 31 | 314] 4 O 9 32 | 30435 May91/15*Nov91)35 May92)15" oe 
County Fire (0d oe nn | 4,000 100 80 1474 150 5 1475x155 | 6 15 6G 157 (145 | 64Mar90| 6}Mar 91 114Mar92]12j Mar 93185, £5t 
Crown Accident Ins., L. ...) 12,000, 5 Bj it. 9 Sven. 4 end | i ee 0| vie | oes (3% Sep.90 57%,Nov.9) 6%Nov. 92\(for year. )/90 ... 
BE BING cdi slsotsdouss | 33573) 50| 5] 5) St 4h dbx) 49/5 22 0) 54 44) 5 Suly9l) 5 Jan.92) 5 July92} 5 Dec.92:88, £1 + 
Edinburgh Life (101 ¢) ...... 5,000, 100 | 20 |474x| ... | | 474) 48 | 4 0 OF 48 sok 19/ ps Jly. 92 19/p s.Jan. 93 nn 

ployers’ Liability Assur- | | | ? iy 
. ance Queen, Lim. 75,000, 10 2 | 33, 4} 3h: 33 | 5G 9 - | i 10 Aghseiey 9] 7 cee ee ont 

m lo vers of Gt. B it. eT 20,776 5 l | l l } +4 x] 6 8 u| i's | % aha | iy . a : ‘ a ee 
Engl Lilie 34.1 : re 20,000; 50} 2/34) 3} 34 er 3H§) 6 17 3, 3y) 3412 July91/12 Jan.92)12 July92 2 Deas len 
English & Scottish Law Life: a 

Assurance Assoc. (1h c)) 20,000 50| 34| 128 115 1G) 1g, WR] 229 1% 113) 9 ps per pyre seer eos Oy 

Equitable Fire & Accident,L, 81,109! 5 1/ ig 28) 1g! 1gx, 18) 3 2 ¢ i 1,) 5*Sept91}10 Mar92) 5"Sep.9 — 
i } j | | 





Equitable Reversionary In- ) 1 93 88. 249 
, ire ee al oe " SLE | | 110 6 * 311383110, 5 Oct.9), 5 Apl.92) 5 Oct. 92 9 Apt.93 24% 
terest Society, Limited £500,000| Stock | 100 1134 113% 110 Lt0 4b 8 231) 20 184Jan, 90 174Jan.91/174Jan. 92 ee 




































on Assurance Corpor-| | bit ooh el ell 
—Ation,Fire,Life& Marine’ 35,862) 25 124 54 | 54 | 514 52x" 


51g | 4 16 3 54! 50 28 Apl.92/12*Oct. 92:25 Apl.9312 Oct.93'__ — 
ude iin the dividend. (a) Bonusevery 7 years. Tf raid in cash ; 
L 1893—-thereafter dividends payable in October and April. 





Nvic—It a bonus be paid annvally—or usually so paid—it is incluc 
t Added to capital. || Quarterly dividend payable in April, 


Equity&LawLife(Ii c.)......| 10,000, 100 6 | 21 234 21 | 22) BE | 4 25 | | 
te insurance Association, | ; é. ae ; 

imi | i j | 5 W gf ... | S8April 91) 5 Apl.92} 5 Apl.93 
caceere & Fire A sat | ae ie 3! | 18 ni! 9" a 5 ; rt 124 1412 July91 !2 Jan. 92 12 July92/12 Jan. 93 so 
General Revers. & I tmt.| +000, 100} 100 ‘LISS, 1. LDSSx118$ | 5 1 8S 1195/1184) 5*Sep.@1) 7 Mar92 scone 7 Marg3 £2 
Globe Marine, Limited ..-| 50,000, 10| 2 * Bid Shd3die) | nil. | 2jdi 34d) 5 Jurys) nil betwn| 5 July90| nilsince} 
Gresham Life (aver. 41 6/10 ; | | } 

i D Pate vies. |. | 5 Jutyg1! 5 Jan.92) 5 July92| 5 Jan.9392 £2 
Saasition “pe cate (401 ¢ | 20°00 100 wy 96 | 97 95 97} 964) 4 S 6 98| 92912 Julygl| 5*Jan. 92/12 July92| 5*Jan. 93 
Rteatas ” ‘ire ife (40/ ) ,000 o al 35 ' 39 391) 33 | £18 6 334) 314|!2/p.s.Jan/92 20/p.s.'July92 12/|p.8. Jan.93 ae 

ees eevee 60,000) 20 . ay 35, 64 424 Bite a af 5/6 pre July 92£2 + 

Ts wisdeh sivesngpoate | 37,500/ 20 1 Gf) 7) » Gy 3 vee one 
Indemnity Marine Ass.(only| | | ie ee } lo 9!20 Oct.92/20 Apl.93 

2 | 67 | 8} 8 710 9 83| 7320 Aug9120 Apl.92/20 Oct.92/-0 Apl.de, += 
Intern te sbi byshrhldrs.) vihper 1 | ; } i — 34 me 3 £2 @ 3 i 74Jan-90' 74Jan.91 j4Jan.92| 74Jan.93 oe 
Soe & ¥. larine Insur., L.| 60,000! 0 | : | onl 2 2 Qa 2 | 417 G 2h) 2 {10 Sep.91) 6Mar92 Sep 94 6§Mar95/1/Mr.86t 

ee Sy Accident, L. 20,000) - My 57 61) OL be «bY 3 2 3 GS 5%, 10 July9i 15 Jan.92)10*July92 10 Jan. 93 ya 
™ a ire and Life...| 136,403) 100 | 3 Py 145 13, 1g. 14 5 18 9 145) 136.35 Jne.89,33 Jne. 90.33 May91)\32 May 92 wae 
Law Life (i8/ c) divs. p. sh.! 30,0001 20| 2 234) 24 | 23 | Q3h| 24 | 4 5 O| 24 | 224)10/Oct.91) 10/ Apl.92110/ Oct. 92 year £1 8/ 
a? le le *) , ~- | ‘ ‘ of ' | ‘ o j o5) 3) ne ae u F sed 
Sect eatin eee seo} rob ioctl 22) Shoe | aoe |G 27 4] oti. 6*Oek 911 6 ApL9® 6*0ct. 92] 6 Ape 
! ers. intrs » SOC., . , 2K | | coe | eee “ ; ¢ dj wee ere 
Rue Fire/ 143 iso 10 | 12/| 63 63 6 | a 6h 4 8 0 63| 54}  2/9p.s.jNov 91 2/9|p.s. My 92)2/9ps Nov 92]... 
al 2(2/e seteeeeessenens “ee “ + | b otemaeel | { 105 nied a a a abe 
os he Debenture Stock | £283,360, Stock 100 1064 mre ee’ 1074) ase ee ance . ft sae 1/392 sc 1908 
ee General Life(6Zc)} 20,000, 50 | 8 | 143) fo | 37 371. 74 |4£ 3 9 374, 37 |17#May9l 17$Nov9117¢May92|17$Nov92) = 
le Association of Scotland) 10,000, 40,  S¥| 37_| 374) 34) 313) ih #8 8 Ose 5 for’ 88| & for 89| 5 for 90| 5 for 91 
pion Fire Insurance, Lim. 100,000, 8 12 & 1, 2 i $7 2 91s} 4 
erpool and London and | | e 50°Nov92|- 
‘j : S : Z| 4! 5 | 423 100May91|50* Nov 91/100May92 0 
Dott Bee ROA Ee on, meetin ee A, Hy 29 fot 7 | ; 9 30 oa 6 Ine 91 6 Dec.91) 6 Jne, 92) 6 Dec. 9 ‘- 
Live ANNUIties ............ | 49,626 16% 16% 294) eh “lh 3 ik 15 9 O lal lel 5 for 90| 5 for 91|5 for 92 = 
de? ol Mortgage Limited | 25,000 a ; = 16716 164K 16 ey. 3 L G17) 15¢12*Nov91/28May 92|12* Nov 92/28 May93) 
leak Lantnneie fiw} 10.000. 10 Desh a| 4h] 8 2 0 441 34(10 July9i]10 Jan.02/10July 92)10 Jan, 9310/1868 
4ancashre Life( lic ’ ! | | ieee, ] 4 ail 10 F b.92/10 ul 92) ‘eb. 9: sa 
ndon & Provin. Marine,L.| pony 29 | 2, 23 3 | 25 23, 23 | 7 6 6 33} 210 July! ‘ y | | 
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INSURANCE COMPANIES—Continued, 
PRICES OF THE —— 
Capital. Monta. Last |Last yrs.| 1893. DIvIpENDs. 
— _ |divs. yld - 
NAME. 0. 0 7) 8 ¥ “ Investor $ 
(c) ——. r share | Shares Share | oe § | ness jatLatest) © 3 Last Four Last 
ts. or Amt.| or | Paid. as e 3 ies Price. | “ts 8 Rate per. \ sea oo Annum. Bonus 
of Stock |Stock. a PerCent.| ig ___pestare 
Manchester Fire............... 75,000, 20 2\ 94 94 sy, 83 9 (216 6) 93 a sei 10 Sep.9 115 Apl. 92; 10*Se 9215 Apl.93 A 1.9 
Marine Insurance, Limited) 40,000) 25 43 33 | 534) 324) 334) 33g | 5 72 0} 334! 3 Ty01|164an.02 664Julys 2 \163* n93| al 
MaritimeInsurance,Limited} 60, 10 47,\ 43) 4 | 4%; 4 | 418 6) 45 ‘ 10 ‘Tulyol 10 Jan.92)10 Fala 10 — 93 iM “p.8, 90 
Merchants’ Marine, Limited; 650,000) 10 4 2 3 13 2 2(6 6 OF 2 13,5 July91! 5 Feb.92) 5 July92) 5 Feb.93' “ 
Mortgage Ins. Corporat. L.f, 71,552} 10 2)| 4d 5d 4d 44 dis} _nil, 3d| 5d| 4 for 88' 6 for §9) 6 for 90jnil for 9] 
Ntl Ass. (Fire & Life), Irld.| 40,000/ 25| 24! 2 | 2x} 2 |12 10 0} 2| 2 10 Sep. 91/10 Mar92| 8 Sep.9212 Mar.03) 
National Boiler Insr.,L(1/c), 10,000} 10 24 ri “92 95, 9%! 98 | 5 4 6 1UZ — Aug91/10*Jan. 92 30 Aug 92) 10*Jan. 9383, 10/ t 
Ntnal. Guar. &Suretyship, L.| 25,000' 20 2 48) 4), 476) 4%) 4 7 9 48 45:10 Aug91)10*Jan 92:10 Jly. 92 10*dan.83(8 % 92 
National Marine Iusrnce, L.| 50,000, 10 2 ‘ # 63) (3 A nil. | # 4064/0 Nov87; 0 for 89! 0 for 90} 0 for 91) “.. 
North British & Mercantile, | 
Fire an Life ............ 110,000} 25 63 384| 39 | 36 | 37 | 37 | 4 1 O\ 41 | 36 \£2 for 90 ag or 9| 1£1My. o2)10/Nov. i . 
Nthn. Ass. Fire & Life (51); 30,000) 100 10 | 64 | 64) 63 | 63); 62 | 319 6| 664) 63 [40 Jne. 91/20" 91/30 Jne. 92 20° De ss 
Norwich Union Fire Office) 11,000, 100 12 | 96 | 98 | 95 | 98 | 95 | 411 9100 | 95 \334Jne.91/414Dec. ‘91/41 gJne. 92) 334Nor wl a 
Ocean Marine .................. 0,000| 25 2h) 42) 44) 4) 44) 44 | 5 17 9, 4%) 3¥!10 Feb.91/10 Feb. -92)10*Jly. 9210 Feb.yis) 
I ae | 3,000, 10 2\4| 4) 33 3h 3%) 3 18 39, 44) 3z) 5*Oct.91/10 Apl.92 5*Oct.92 |10 Apl. $3' 
ee aera einnet) | | | 
Fire and Life ...........| 75,000! 20} 24} 23) .. 24) 2 | 6 11 0... | ... {1/9 Oct, 91)1/3Mar 921/3 Oct.92)1/3Apl. 93 pr. share 
TONS: dccnensescnessiens ...| 100,000; 10 | 1} 2% 24 2 23,4 9 0 May| 92 (for jyear 91) | 
Phoenix Fire .........0...00.+. | 6,722) 50; 50 2724/2724 |259 259 x259 | 5 4 3 = 2835 £9 Apl.91 £440ct.91 £2 Apl.92'£440ct. 92 pr. share 
Positive Life, Lim............. | 50,745) 27/6 | 27/6) 2 | 23%) 23 | 4 13 7 in 88) 7 for 89| 7 for 90\ 7 for 9:|6 %87 
Provident Life pbeaprbebebekesuce 2,500) 100 | 10} 23 | 24 23 23 soo Le oe i = 2 \124Feb.90/125Feb.91 124 Feb.92/124Feb.93 1893 »431 
Prudential Assurance, Lim.) |£500,000| 5 | 5 wt hua sent hex ons 2 a 5 July91) 5 Jan.92) 5 July92| 5 Jan. 93 1892 
Railway Passengers (36/6 a) 100,000} 10 2 74x 72 Pri < 63 | 5 14 S| " 63 3/- Seno 91| 5/-Mar92) 3/-Sep.92) 5/-Mar93; 1/- 1886 
Reliance Marine Limited...! 50,000 _10 2 | 4¢8| 438) 412 438) 4484 2 0) 448) 44/10 Jan. 90/10 Jan.91 10 Jan.92 j10 Jan.93) 
Reversionary Interest Soc.,L' 3387] 100 | 100 (108 | . > “lon 108 414 0103 106 | 5 Jne.91| 5 Dec.91| 5 Jne.92) 5 Dec.92) 2 
< | “Senate 1000) 5| 10s | 63x) 68) 6) 6| 6 15 6 “i 54160 Sep.91/60 Apl.9260 Sep.92,60 Apl.93 1888 
Royal Exchange Fire, Life,| 
and Marine ............... £689,220'Stock.| 100 3625 365 |360 3624) 363 | 4 8 a 3594/24 July91) 8*Jan.9224 July92) 8*Jan. 93, a 
Royai and Queen (l/c) ...... | 122,234; 20 3 | | oJ a 494) Ay 493 | 3 11 OS 2 | 493 16gJne 91/40*Jan. 92) (76gJuly92 40*Jan.93 on 
Scottish Accident Ins., Lim. | 25,000) 5 | 1 | | gx| ial 1g | 6 3 0 % 12/10 Feb.90)10 Feb.91\10 Feb.9210 Feb.93 .. 
Scottish Imperial, Lim—Life| 50,000| 10 1 Tei i 1 14,5 3 9% 1;| 1h 8?May91| 8¥Nov 91 8?May92| 83Nov92, .. 
Scottish Life Assurance, Lim.| 50,000 5 | 1} ii Hs 13) 1g | 3 8 6, tial 13%) 5 Aug89| 54Aug90/ 6 Aug91, 6 Aug92; 
Scottish MetropolitanLife,L| 16,0001) 5) lh ut i i lix! 14) 413 01 1s! 6 May89| 6 May90! 6 May91| 6 May92) .. 
Scottish Reversionary, Lim.| 40,000; 5 s 7 Bae 734] 74|4 0 0) it 7?s| 6 Aug9]| 6 Feb.92) 6*Aug92\ 6 Feb.93, 1. 
Scottish Temperance ......... 100,000 1 2 a3) io 9/6 1ojx 10/ | 2 10 6} 10/| 8/ 5 for 89| 5 for 90| 5 Mar92/ 5 Mar.93)_... 
Scottish Union& National, A! 238,785] 20 1 - t ; 318} 4 7 6| 425| 32/16 for 89{174 for 90\174 for 91/174 for 92) ves 
Do do B) 16,324 10 -y 154 15}) 15 153 15 | 4 7 GO 15%) 15 (16 for 89{174 for 90/174 for eee 92) oo 
Sea Insurance, Limited...... / 60,000} 10 7 iia 7 73) 748) 72) 317 9) 823) 72/10 July91/20 Jan.92)\10 July92 20 Jan.93; 
Standard Life .................. | 10,000' 50 12 59 | 573/574x| 584 | 4 7 6] 59 | 56§/208Nov90 Sot May${25Novdl (205 | for 921891 
Standard Marine Lim.......| 25,000} 20| 4 Ta 7] Tas} 74) 71/9 § 9 74} 6 10 Jan.90}10 Jan.91/10 Jan.92)10 Jan.93} 
Star Life Assurance Society} 4,000) 25{ 14/35 | ... 35 | 35 soe 5 for 88} 5 for 89) 5 for 90) 5 for 91 s90il3 
IIR cscs cencensecsses 70,000; 10) 3/148) 1g i -— a). tl uy ; | ; 
Sun Insurance Office ........ 240,000} 10 | 4 10 | 103; 9;! 10 93 | 4 5 6 104! 9 " 9) p.s. Feb. 92.6/6psJ y92 3/ Jan. 93} .. 
MINING carci tccncnaiate 48,000) 10| 74) 15 | 154) 143, 15 | 148 | 2 5 0; 154) 144) 3/-Jly.91\ 3/-Jan.92) 3/-July92)3,9 Jan.93 1892.27/+ 
; Thames & Mersey Marine,L.} 100,000! 20 | 2 | 10} 103 | 4 17 é| 10 103; 10 30 July91/25 Jen.82/20"salyoae Jan.93) 
Union—Fire and Life......... 450,000} 10| 41 24 | 244) 235) 24 | 248]... 23 9psJo.93, -- 
/ Union Marine L.(Liverpool)} 40,640; 20 | 34; 8 | 872) 8 | Sex| Sexi 4 7 , on 718 \10 July9?! 10 Jan. 92:10 July92 10 Jan.93, = 
/ United Fire, Limited ......... 12.500} 20 8 154) 153) 143 14jx]} 148 | 4 O 9 154) 149) 5*Oct. 91/15 Apl.92| 5*Oct. 92! ee — 
Universal Life Assurne. $2 £009) 100 12 | 37 | 38 | 36 7: 374 | 7 0 6 38 | 36 (334July91\10*Jan.92\334J uly92\10*Jan.93\_ ... . 
University Life Assurne. Soc 6,000} 100 5| 7| 7 |8i11 6 .. | 5 Jne.89| 5 Jne.90| 5 Jne.91| 5 Jne. 9235; in9 OF 
West of England Fire & Life 6,000} 100 35 | 37} 392) 377 308 398 | 4 8 3 395] 37 | 5 Jan.91| 5 July91) 5 Jan.92) 5 July92, 
West of Scotland Fire, L.. | 20,000 5 1 15x 1) lys 18 1g | 3 12 s WW 13| 5 Feb. 90) 5 Feb.91| 5 Mar92| 5 Mar.93) 
Yorkshire Fire & Life (24) 10.000! 50 | 5 | 588] . . | 583) 58s | 17 a ... 42 for 89/45 for 9045 for 91145 for 92) _ 


t vaid in cath 
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Note. —Its @ bonus be paid a ennealiy—or usually ® 80 mada is included i ia 1 the dividend. 
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ee 





Do 6% Preference bionken 
Do 44 % Deb. Stock 
Arnold Perrett and Co., L.| 
Do 6 % pref | 
Backus and Johnston's, L.(f), 
Do Ist mort. debs.......... 








Peewee ee ewer eeee) 









Barnsley Brewery, L. ...... 
Do 6 % cum. pref. ......... 
Barrett's meee & Botlg, L. 
BG FT Oe. eetewinssseese 
Bartholomay Brewing, L... 
Do 8% cum. pref. ......... 
Bass, Ratcliff, and Gretton, 


a ee 








4% mort. deb. stock.. 
Bentley, Henry, and CoL., 
Bieckerts Brewery, Lim.. 
Bieckerts Brewery 5 % debs. 
Birkenhead Brewery, Lim... 
“ree Limited 
Do 5 & pr 










eeeees 


Fake vest. Corp. L.(/) 
Brstol By.,Georges&Co.,L., 
Do preference 


eeeeeeeee 
eeeeee 





BKEWSKits & DIST(uLEKLes. | y | as 24. 
Allsopp, 8., & Sons, L., Ord. £1,100,000 Stock | ‘100 19 | 32 is | 32 





Bonus every 7 years, 





















































‘Renerve & 
~ MISCELLANEOUS COMPANIES. ‘Blance attr 
22 ye nil, | 32 | 17) 5 Aug89!3i Feb.90 3}Aug90) ni since ‘ 
| £1,100,000| ” ‘100 | 65 834, 65 88 | 88413729 6 884 55 | 6 July91\ 3 Mar92| 3 Aug92, 4 Mar93} } 15,7 
cael | £1,100,000| ,, | 10 \101 {1074'100 107 | 1074 | 4 4 9/1074 93 | 44July91) 4$Jan.92) 44July92) 4}Jan.93 

20,000, 10/10 | 113! 115 11} 114) Ly $ 14 9 113) 10210 May91|10 Dec.91/10 May92/10 Dec.92 15,000 
20,000, 10 | 10 | 104! 104) 10 104x 10.|5 17 0| 103, 93{ 6 Oct. 91| 6 Apl92| 6 Oct.92| 6 Apl.9: 

9000, 10/10) 7| 8| 6 i ls 17 8\ 8} 6 | 7*Nov90)10 May 917*Nov. $2)¢ acted) ® 2715 
wd 83 | P Tay arkgH4(28 hap (og anew stay ania oe) 
11,000 10 81, 84 64 6 | 88 9 12 J 7| 6 6 Feb.92| 6 Aug92| 6 Feb.93 
50,000 2h 2} ae 13} 1 zi 14/827 9) lye §|6 Mar9t| nil | 3 Aug92) 5 Fob ss 11,364 

000, «2h 2h) a3) 2g) 18 17 1417 2 9| 2| 1%| 5 Aug9i| 5 Mar92| 5 Avg92| 5 Mar93 
37.200, 10 | 10 410%! 94] 10 | oy 0 9 2) 105 94110 Julye1|10 Jan.92|10 July92|10 Jan.93) 
37, | 10 | 10 | 124 14s 11g | 6 25 $194 a 8 Oct.91| 8 Apl.92) 8 Oct. 92) 8 Ap “ 

| 
£1,360,000 Stock |100 (124 126 \124 ss 126 | 4 1 0127 121} 5 July9l) 5 Jan 92 5 July92) 5 Jan 
2) 44July92) 44Jan.93)_... 
Na ig tag WO tak | 4 ge sae laan taal aan i 
20/20; 53} 6| 5| 53, “Bel nil, ; 7| 5 6 Mard0}'5$Sep.90(nil since |... 
£400:000 100 (100 . on 63 64) 654 | 713 $ 66 | 58) 5 July91) 5 Jan.92| 5 July92| 5 Jan. oe 
22,454) 10| 5 7 78) 7 (8 4 $\ 74\ 7} 6*May9112 Dec.91| 6*May92/12 Dec.92|_ ... 

33,000 10; 9 ge lienols \L03§! 103) 8 4 6| 113) 10710 Aug91\10 Feb.92/10 Aug92/10 — } 36,900 
Se eee ee ee eee iter oll 6 Decoll 6 Joe 92] 6 Den ta] 
32000 10 | 10 | 23 | 24 oo oS | 934/619 3 25) 22 16 Sep. .9116 Mar92|16 Sep.92)16 Mar.93}) 4 
28,000, 10} 10 | 15; 154! 144115! 15/4 0 | 155) 14) 6 Ju y9!! 6 Jan.92 6 Jne. 92| 6 Jan.98} 1553 
£100,000) Stock 100 ‘i2iglas 119 12t4 120 4 : : 124 74 Fulyol & denae : oe ‘= Cb 
13.000 5| 5 7, 8 st i et 5 6 S| 6 Fi 6 Jnly91 6 Jan. 92 6 Suly92| 6 Jan.93 93460 
40,000 10 10 4 83} 74 i . nil. 8t) 6 63/10 Mar 91/10 Oct.91/10 Jan.92 nil in | a 
11, 10 Race 1 nil. a 
12.000 10 ; a 4 il. 8 Nov9] 8 Mav9i' 0 since | 


34) 3h 63 
i) 
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NAME. 


SL 
REWERIES, &c.—Con. 
om of Chicago, Limited ... 
Do 8 % cum. preference... 
Colchester Brewing, L., ord 
Do preference .........+0.+-.| 
Combe & Co., L., pref. ...... | 
Do debenture stock ...... 
Commercial L.,5 % deb. stk. 
Courage & Co., Limited ... 
ST i conucssataceses: 
Daniell & Sons, L.,7% CumPf. 
Do ordinary  ............08. 
Do 44 % perp. deb.......... 
Denver United, Limited ... 
Do pres. ......000..eeerccceee 
Distillers, Limited ............ 
Do 44 % mort. deb. stock 
DENIM. cchccnatangnasonshses 
Do 8 % cum. pref. ......... 
Dortmund Breweries, L.ord 
Do Preference ............ 
Do5 % Ist Mtg. Debs ... 
Dublin Distillers, L. ......... 
Do 6% cum. pref. ......... 
Do 44 % deb. stock......... 
Danville and Co., Limite 
| Edinburgh United, Limited 
j URE’, Ses snpisanotsinain ties 
| DoS % Ist. mtg. debs...... 
Emerald and Phenix, L. ... 
Do 8 % cum pref. ......... 
Farnham United, Limited... 
Do 6 % cum. pref. ......... 
Gillman & Spencer, L. ...... 
Do 6 % pref. ...... serve. 
Guinness, Arthur,&Co.L.Ord 
Do 6 % preference ......... 
Do5%dbsk rdat110 in1907 
Hancock (Wm.) & Co., L.... 
Do 6 % cum. pref.......... 


Hardys. Crown Brewery, L| 


Highland Distilleries, L. ... 
Hodgson’s Kngstn Brewy.,L 
Do 5% deben. (regtd.) ... 
Ind,Coope & Co,L.,44 % deb. 
Indianapolis, Limited ...... 
Do 8% cum. pref. ......... 
Jones (Frank Socal i 
Do cum, pref. 74% ..-...... 
Kenward and Court, L...... 
Lascelles, Tickner, & Co.,L. 
Do 6 % cum. pref......... 
Lion Brewery, Limited...... 
Do new shares at 3 pm.... 
Do een a )} 
Manchester Brewery, L.,ord 
Do 7% preference............ 
Do 54 % deb. stock......... 
McCrackeu's City Brew’y,L. 
44% Ist mort. debs., 1908 
’s Burnley Brew’y,L 

6 % cum. pref. ......... 
McEwan, Wm. & Co.,5% pref 
Meux’sBwy.,L.,5%cum pref. 
Do 4% deb. stock ......... 
Milwaukee & Chicago, Ltd. 
Do 8% cum. pref ......... 
Mitchell’s Bwy (H. Mivchell 
and Co.), Limited...... 

Do 6% cum pref. ......... 
Do 5 % debenture ......... 
Nalder& Cellyer’s Bry L.ord 
6% preference ......... 
“Newcastle Breweries, L. ... 
Do 6 % cum pref. ......... 
Do5% 1st mort. debntrs. 
New City of London, L. ... 
5 % cum. pref. ......... 

Do 4 % mort. deb. stock 
New England, Limited ... 
a % cum pref ......... 


Do 8 %cum pref. ...... es 
Northampton Brwy.,L.,ord. 
Do by rae 7% sess 
ebenture stock... 
Nottingham Brew.,L., 7%Pt 


14Pt| 0 
Do Ist Mort. Deb. Stock| £136,000) Stock. 100 














MISCELLANEOUS COMPANIES—Continued. 


























































































































































6 July92| 6 Jan.93 
5 May92| 5 Nov92 
8 Aug92\10 Keb.93 


eamsiieeietaon tec eee ae sie liaiaalial 
C | PRICES OF THK Last yrs. PRICKSOF — : 
APITAL, Monts. Last — a 1893. DIvIpENps, 
No. of |Share;_; | © #1] 2 | BUsi-|tietel aol Last F 
Sharesor| or | 3 5 \t 3S | ness |" pe 2 = our. Resrv. & 
= tice. Pa Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk/ Stock.) = | 3 | & |Done. PerCent.| m | 8 ° lutein Last Div. 
| 
| ot 
62,500, 10/10, 84) 8g 8| 8} % ... | 8§ 7415 Dec.90'10 Jzne€2/10 Dec.91/ nil since 
62,500/ 10 | 10 94} 9% 93) 91x) OF) 812 0. Ob) $j) 8 Oct.91| 8 Apl.92 8 Oct.92| 8 Apl.g3}  <., 
24,950) 5 | 5; i] ly 4) 2¢ | nil. | 14 4) 5 Jan.89\ 4 Aug89 2 Jan.90| nilsince| .., 
15,000, 5 | 5) 2 3) 2) a)/ 3 | 7 0 o 3| 217 Aug89 7 Jan.90nil betwn'3/6peJn93| 
4 30,000| 10 | 10 | 12} 123) 11ga2 | ang | 4 3 3} 125 11g! 5 July9t! 5 Jan.92| 5 July92\ 6 Jan.93| |. 
#1,000,000) Stock. 100 108 |109 /107 108 | 107} | $ 15 O111 (107 | 4 July9}| 4 Jan.92! 4 July92| 4 Jan.93| |. 
£120,000) Stock.)100 [103 103 |101 |102x| 102 | 4 18 0.104 | 94 | 5 Sep.91| 5 Mar.92| 5 Sep.92| 5Mar.93| | 
41000! 100 }100 {121 {121 [119 /119x| 1193 | 4 4 0,198 |119 | 5 Oct. 91) 5 Apl.92) 5 Oct.92) 5 Apl.g3}  -.. 
£600,000| Stock |100 |114 {114 {111 H113x' 1124 | 3 10 9114 |109 | 4 Oct.91) 4 Apl92) 4 Oct.92| 4 Apl.93|  .., 
7,500; 10/10) 74) 747) 7 7¢ |10 O O Ts 3% 7 July9l) 7 Jan.92) 7 July92) 7 Jan.93) 
7,500: 10/10/| 3 ig! 2 23510 @ 6} 34| 1g} 4 for 89) 24 for 90) nil for 91/4/psMr.93) 
£101,775) Stock.|100 | 894) 92 | 87 | 894! 89 | 5 2 3 92/| 83 | 44Aug9l) 44Jan.92| 44Aug92| 44Jan.93| ... 
20,000, 10} 10 | 7x| 74 63) 72, 63 | 9 23 o| 74) 5310 Sep 91| 6 Apl.92) 6 Oct.92| 8 Apl. 93 
20,000, 10} 10} 8% 94) 84 94 8% | 8 23 0 94) 74] 8 July91| $.Jan.92\ 8 July92| 8 Jen 93| } 20,682 
88,768} 10} 10 | 14 | 144! 134 14| 14¢ | 7 2 6| 14}) 139{t2 Aug9l| 8 Feb.9212 Aug92\ 8 Feb.93 
450,000) Stock {100 ,1104)112 (109 1105) 109 | 4 S$ 6/112 |109 | 4322ay91) 44Nov9]| 44May92) 4 Noval | oes 
16,000, 5; 5; 1| 14 4: 1 3g, mil. | ag) g . {10 Aug90|/12 Mar 91|nil since. |" .., 
16,000) 5) 5| 3| 3 | 2 | 2x! 3%|10 0 0} 33) 2| 8 Mar9ljnilAug91| 8 Apl.92) 8 Oct.92| 
15,000 5/| 5 g 64} 4] OM nil. #} 2 ene 9psAp89}l Jly. 89) nil since : 
15,000 5} 5/ 14) 2} 1) 14) 3% nil, 2| 1 |1/SpsAp89} 6 Jly. 89) 6 Jan 90) nil since. “ 
£110,000} 100 |100 | 85 | 90 | 80 | 85x) ... | 6 0 0 90 | 80 |.5 Sep.91] 5 Mar.92/ 5 Sep.92} 5 Mar.93) 
70,000 5 | 5 | 2t8 3] 23) 213) 248) 5 2 38] 3§| 23) 1/54 p.is. Jan. 90) 3 Dec.91/ 3 Dec.92)__., 
60,000 5] 5 | 53) 54) 5) 55) See) 5 18 6) 5h) 43) 6 June91| 6 Dec.91) 6 Jne.92| 6 Dec.92 oe 
£350,000) Stock |100 | 954) 954) 95 | 95 | 95 | 4 16 91100} 95 | 4}Jne.91| 44Dec.91| 44Jne.92] 44Dec.92| _... 
50,000} 10 | 10 | 32}... |... | 32) 32 |G 5 0} 35g] 32 |20 Apr91\20 Oct.91)20*Apr92/20 Oct.92| 235,122 
11,000, 10/10} 3} 33) 23) 3) ... te 34) 2 is a ..8 %|to Oct. 90]... 
11,000} 10) 10] 5} 53 44) 5) ... [12 0 O| 5h} 44) 1... | 6 Jan.92] 6 July92 Hpome H 
£200,000] 100 {100 | 624) 65 | 60 | 624) 634) 8 Z 6) 65 | 60 .. | 5 Jan.92| 5 July92| 5 Jan.93|/ 1,806 
14,000; 10/10} 2); 24 1%) 2 2 nil, 3 | 14/12 Aug90| 8*Feb.91| 5 Aug91/ nilsince 
14,000 10/10] 64) 6¢ 6} 6| 6 10 0 oO 7 64) 8 Feb.91| 8 Aug9I\nil betwn|12/psF'b93| J 8,003 
10,000; 10/10] 9] 94) 8% 9| 9&|817 9/10| 8th! ... | 8 Dec.90| 8 Dec.91 8 ‘Dec.92 
12,500} 10 | 10 | 113) 114) 103) 11x} Igy) 5 9 6) 11%) 10§| 6 Sep.91) 6 Mar. 92) 6 Sep.92| 6 Mar93|J 1,869 
18,000; 5; 5| 2) 24) 1y 2x) 1g 12 10 0 24) 12) 6*Aug9l| 4 Mar. 92) 6 Aug92 4 Mar93|_ 9 y75 
12,000) 5| 5| 3] 3% 2 3| 32/0 O O| 3}| 2%/6 Aug.91| 6 Feb.92| 6 Aug 92| 6 Feb.93 
£1,700,000) Stock |100 |3194/3294)318 |3293| 320 | 4 14 6/344 |3104/18 Sept91\12*Mar92/1S Aug92/12*Mar92| | gigoo9 
£2,000,000! ,, {100 |1554)1559/152 {1584 157 | $16 3/167 |151 | 6 Sep.91| 6 Mar92| 6 Aug92] 6 Mar93 
£1,500,000} ,, |100 |122 {123 |12t \12ix! 1227 | $ 12 3/125 |1203| 5 Apr9l) 5 Oct.91| 5 Apl.92] 5 Oct.92 
12,052} 10 | 10 | 15 | 16 | 14| 15 | 13g | 8 6 9 16 | 14 |15 July91}15 Nov91}15 July92/10 Dec.92! | gx 549 
14,500} 10} 10] 11) 12 | 114) 113) 1244/5 2 0} 12 | 114] 6 May91| 6 Nov9l| 6 May92| 6 Dec.92| J °”» 
000} 10/10] 84] 8% S# 83 98/8 4 9 82 82 8 July9l| 7*Jan.92| 7 July92| 7*Jan.93 414 
20,000; 5] 34] 6| 6| 5%) Gx| 6 |6 8 3 58! 5k/14 Nov9l| 6*Apl.92/14 Nov92| 8*Apl.93] 8,429 
40,000, 5 | &| Gi 6b 6) Gx, 6b) 5 26 9% 6 G| 7 NovOl) 6*Apl92| 8 Nov92| 6*ApL93!) 19 590 
£150,000} 100 | 100/115 {116 |114 115 | 1154 | 4 9 0/117 |112 | 5 May91| 5 Nov91| 5 May92| 5 bvo2| } 
£500,000] Stock | 100113 |114 |112 |113 | 114 | 4 O G)118 112 | 44July91! 44Jan.92 4jJulyo2 44Jan.93|°... 
13,500} 10}10/ 3] 34] 23) 3] 3 nil. | 33] 14) ... | 3gApl.90) 4$Apl1.91] nil since}... 
13,500} 10] 10] 64 62% 62) 62, Gy_\/2 17 | 6%) 54) 8 Oct.90 8 Apl.9l| 8 Jan.92| $ Jan.93|_... 
30,000] 10] 10) 74| 78) 72) 73) 7¥s/4 18 3) 74) 64]12 May91)12"Nov91|12 May92\10*Nov92|| 99 999 
30,000) 10/10] 9§| 9%) 9%) 93' 93| 728 O 10) 98) 74Sep.91| 74Mar92) 74Sep.92 74Mar93} f : 
20,0001 5/| 5| 5| 5] 4% 43, 48/3 8 6G 53 4$| 8 Nov9l| 8*Apl.92) 9 Nov92/ 7*Ap1.93) _... 
13,500 5] 5] 53) 6] 53 53) 5} oe 19 3) 64) 5$)/12 May91\10 Nov91/6 May 92\10 Nov92|_... 
13,500, 5| 5| 6| Gi 5%} 6 | 5i%| 5 2 O| 64) 52) 6 May9l| 6 Nov9l| 6 May92| $ Nov92|_ .4 
11,119} 25 | 17 | 374) 39 | 36 | 374) 38 | 6 8 9) 394\ 36 |10*July91/i4 Feb.92|:0*July92/14 Feb.93 
12,000} 10| 6 | 12| 12g) 114) 12| 112] 6 O 6} 13 | 114)10*July91/14 Feb.92/10*July92\14 Feb.93] } 128464 
5,000} 20 | 20| 26| 27 | 25| 26 | 264] 412 3) 27 | 25 6 July91 6 Feb.92| 6 July92| 6 Feb.93 
15,000} 10] 10 | 12} 12 | 114) 118) 11§ [20 22 0} 133) 113/14 ApL91)}10 Sep 91|14 Api.92/10*Sep.92 
7000 10 |129x} 123} 124] 124) 124 | 5 15 6/1314) 124] 7 Sep.91] 7 Mar92) 7 Sep.92] 7 Mar93| }-17,083 
£150,000] Stock {100 |115 |115 (114 [314 | 114 | 4 28 3/1154/114 | 5§July9l| 54Jan.92! 54July92| 54Jan.93 
£500,000! 100 [100 | 91 | 91 | 88 | 88x| 88 | 5 14 9] 92 | 83 | 440ct.91) 44Apl.92) 440ct.92) 44Ap1.93} 3,715 
10,000) 10/10] 8} 8| 73] 72| 72|9 O 9 83) 7%, Jne | 8 Dec9l| 7 Jne.92)\ 7 Dec92)_ ,. 
10, 10 | 10 | 10 | 104) 93) 10} 10 | 6 © | 10% 9 6 Dec.91| 6 Jne.92| 6 Dec. ia 
50,000] 10 | 10 | 124] 125] 12) 124) 123 | 4 Z 6} 123) 112] 5 Aug91| 5 Feb.92) 5 Aug92) 5 Feb.93) 91,633 
50,000} 10] 10} 113} 12 | 114) 119] 11%} 4 4 0} 13 | 114] 5 Aug9l] 5 Feb.92) 5 Aug.92) 5 Feb.93) 
£600,000] Stock |100 |107 |108$|107 [108 | 1085 | 3 74 3/112 |106 | 4 Aug9l| 4 Feb.92) 4 Aug92) 4 Feb.93)_ 
77,500, 10) 10] 74 74 74) 7% 73] --. Tes mes pe oat galt? Decl}... 
500} 10/10) 9} 94) 8%} 83) St9 2 9 93) 8% , 8 Oct.91) 8*Jne. 92} 8 Dec.92 
22,500} 10 10 | 133] 134) 13 | 133] 133 | 6 © 9] 14| 13 |11 Aug91| 5*Jan.92)11 Aug92) 5*Jan.93) 6,517 
922500) 10} 10 | 113) 12 | 113) 113) 12 | 5 2 3) 123) 113] 6 Aug9l/ 6 Jan.92) 6 Aug92 6 Jan.93) _... 
9.900} 100 {100 {111 |111 |1084 109x| 108$ | 4 22 9/112 |1084) 5 Sep.91| 5 Mar92) 5 Sep.92) 5 Mar el 
13,000} 10 | 10 | 134 134) 13 | 133) 13§ | 7 22 0} 134) 3 (1 91) 8*Nov91|12 May92| 8*Nov. 5,890 
14,000} 10} 10 | 125) 128) 122/124x} 12% | 4 18 | 124 124) 6 Oct.91) 6 Apl.92) 6 Oct.92) 6 Apl.93 
18,500} 10 | 10| 10 |10y—| 92) 103) 10%) 9 15 9)l1ve| 9€10 July91|/10 Jan.92)10 July92)10 Jan. 93 18,111 


10 } 104) 10 | 103| 104 | 5 27 9} 104) 10 | 6 July91| 6 Jan. 
102 {103 {101 103° 103 | 5 0 0103 {100 5 Nov9l 


$40,750| Stock.\100 (14731150 |145 j1483| 148 | 6 2 3\163 |145 


397,570) ,, {100 |119g|122 j117 /1195) 1173 | 4 4 6/129 |116 m a 5 Aug92) 5 Feb. 
350,000 ”  t100 |108'|110 {108 jiogx| 1095 | $ 24 ouliglo7| “gah Nov.93) & May 93 
20,500, 10) 10} 7| 7| 68 64x) 7 16 7 9 74 6 19 Oct. 91110 ApL92}10 Oot.92]10 Apl.93| | a9 4p 
20,500; 10/10) 9| 9} 8d Six} 85) 9 & 3) Oey 64) S Oct.91) 8 Apl92) 8 Oct.92 8 Apl.93 
25,0001 4| 4{ 63 68 6% 64, 616 3 0 5 | 8 July91/12 Jan.92| 8*Suly9212 Jan.93} 
15, 4] 4| Si SH S| Se Sb) 4 it 5 Of | 6 Jal | 6 Jan.92| 6 July92| 6 Jan.93| 
30, 10|10| 5| 5%) 48) 43 af 10 19 6 43/15*ApI.91|15 Nov91|10*Apl.92| 0 Nov92| 19,657 
30,000 10/10| 8| 84 74 8| 8£|20 O O 88] 7) 8 Aug9l| 8 Feb.92| 8 Aug92 % Feb. ‘i 
9.7901 10|10| 8| 84 7| 74] 7% \20 23 ‘| 7 |t0 July91}10*Jan.92) 8 July92! 8*Jan.93 
7, 10 | 10 | 104, 104! 10 | 10x) 108 | 7 9 0] 114] 10 | 7 Oct.91] 7 Apl.92| 7 Oct. 92) 7 Apl.93) + 12,587 
£150,000'Stock |100 |1024|:024'100$|1014/x1014 | 4 28 6106 |101 | 5 Oct. 91) 5 ApL.92 5 Oct. 92) 5 Api. 
10 |} x} 56 5| 54) Sh Zl 8 6 5% 5 | 7 Sep.9l) 7 5 Sep. 92) 7 154 
gs | 83 | 854| 903 | 6 18 6 901 83| 5 Aug9l| 5 Feb.92| 5 Aug92 5 Feb.93 


(J) Subject to Founders Shares. 
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MISCELLANEOUS COMPANIES—Continued. 







































































































































PRICES OF THE Last yrs. | PRICES OF 
CaPITAL. Mon ru. Last (divs. yld.| 1893. DIvIDENDs. 
NAME. Saenger egtenmernmnneneneneeennneneeeinnenns SEE Investor ———— ' 
No. of Share: 4 | ©! 4 | | B | ness atLatest! ¢ 2 Last Four. Kesrv. & 
Shares or | ge Bar =| = | $ ane Price. 4 3 Rate % per Annum, Including Bonus, 'Blnce.aft 
oem c Amt of Stk Stock. Pa = | mis 4 "|PerCent.| * Interim. ‘Last Diy, 
REWERIES, &c.—Con. ;—— nee acre ease een ae —|—__ |_| Lena 
eee ‘a Cape, L.......2.0.00 20,000) §)} 5) 7 78) 63 7 7¥0! 8 5 6 78) 6 14 July91,10* Jan. 92,14 July92, 10*Jan. 93. -. 
Do7 % cum. pref. ......... 20,000) 5| &| 73| 73} Tx) 7 7k15 0 0 73) 63| 7 Apl. 92| 7 July92) 7 Oct. 92 7 4 Apl.93) } 11,796 
Parker’s Burslem Brwy., L. 18,000, 10 | 10 |12 123! 124) 123) 128 | 9 12 O| 144/128,14 July9110 Jan. 9214 July92|10*Jan. 93. “ 
Do 6 % cum. pref............ 18,000, 10 | 10 | 113; 124] 114) 14, 11/5 6 3 ai 113) 6 July91) 6 Jan.92) 6 July92) 6 Jan. 93 a 
Reid’s Brewery, L.,5% Prf.| £700,000) Stock.|100 |1203/122 119 {1203} 1207 | 4 3 $'128})117 | 5 Aug91) 5 Feb.92 5 Aug92 5 Feb.93| = 
Do 4% deb. geek css, £600,000, Stock.|100 (108 |109 i107 | 10s 108 | 3 14 9112 \107 | 4 aren 4 Feb.92 4 Aug92 2| 4 Feb.93/_—... 
Royal Brewery, ers : i. . 9 | = | 8h ot = = ; | Ps oe é Soa. ed 
Do 6 % cum. pref. ......... a $ an.93 om 
Do. 44 % ely aiid cena oi nad 100 |100 | 973! 973 953) 954, ... 2 975, 953, ‘ 44Jan.93' 
St Louis Breweries ......... 90,000) 10 | 10 | 5%! Sym 3¢; 54 5A 117 11 3 54) 3g) 10 July 91 10 Jan. 92 10 July 92 8 Jan.93| 
Do 8 % cum. pref. ......... 90,000 10/10; 8) 8 | 6) 74! 78 176 13 9) 8s) 6H 8 July91) 8 Jan. 92) Ss July92) S Jaa. 93 
St Pauli Breweries, L., ord. 7,000 10 | 10 | 11 | 11g 10}, 11 | 108 | 6 16 3) 134) 103) 4 July9t 1) Jan. 92 | 4 July92 ll Jan. 93 a 41 
Do preference........- » sees 7,000; 10 | 10 | 123) 13 } 12 | = 11? | 5 12 8) 13 11 \7 July$1; 7 Jan. 92, ae 7 Jan.93| 4 
San Francisco, L. ............ 42,000; 10) 10 # 1k) FB! le 14) S | | 6/7 p.s. |Dec.90 
"Do 8 + ‘cum. i ee 42,000; 10 | 10 44) 43) 43 43) 46 54) a #: 8 Dec. 90) 8 Sep.91) nil since 
Showell & Sons(W.),L.,Ord./ 24,000}. 10/10} 8} 83) 73/ 8| 748) 7 10 0 82) 7 | 8 June91| 8 Dec.91| 6 June92) 6 Dec.92) -. 528 
Do 7% Preference............ 11,000; 10); 10) ll | 11}, 103) 11 Mn 1¢.7 : 11? 108! 7 June9l) 7 Vee.9l) 7 7 June92| 7 7 Dee. 92! 
Smith, Garrett, & Co., Lim. 9,700/ 20) 5| 6) 7 | 63/62) 6317 8 7 | 5Y\15 Se 91) 5*Feb.92)15 Sep. 92| S*Feb. 93) 1,685 
Do preference steaninaenens 7,500) 20 | 20 | 21 | ont 20} 21; 20% | 4 15 3 218,19 | 5 Ju y91! 5 Jan. 92! 5 Tuly92! 8 Jan. 93 
Tamplin & Sons, Limited.. 8,500) 10 | 10 | 143) 1 al te 14/16) 15316 6 U) 17}, 14 (2 July91 8 Jan.92:12 July 92| 8 Jan.93| 8,732 
Do 6% cum. pref. ecccua 8,500) 10 | 10 | 133) 134) 1 | 133) 13¥;' 4 10 é 133 13 | | 6 May91, 6 Nov9]| 6 May92| 6 Nov 92! 
Tennant Bros., Limited...... a0 20 | 15 |24§x 243| 246) 243) 24316 1 | $| Sol 248 8 for 59 | 8 for 90 | 9 8 91 | 10 “8 92) 14,251 
Do fully paid ............... 1,000; 20 > mere 30}) 30 | 304 32 |622 38) 303) 30 ess . | 9 for 91 . or 92) 
Threlfall’s Brewery, L., ord} 37,500; 10 10 ise 1 144; 143) 143 '6 15 6) 16 | 10 Aug91/10 Feb. 92)10 Aug92/10 Feb. 93) 
Do Cumulative Pref...... 37, 500! 10 3 123) 13 13 | 412 $| 1393/1 24) 6 Aug9l, 6 Feb. 92) 6 Au 599 6 Feb.93! 58,683 
Do 5% Deb. Stock ......... £320,000 Stock. 100 ie 118 115 (1165) 1178 | 4 7 61194115 | 5 July91| 5 Jan.92) 5 Suly92) 5 Jan. "i 
T n, Hanbury, Buxton 
reat. LL, 4% debs Awa | £1,200,000| S Stock [0 | |t09 0 | (109 oo 1094 | 3 14 sn a 4 July91; 4 Jan. 92) 4 July92| 
Truswell’s Brewery, Lim... 7,500, 20 294] 293) 294 2931 29° | 5 20 9| 293° 28 \15 for 8915 for 90/15 for 91,15 for _— 
United States Bwg. Co., a 35,000, 10 10 93 93) 8h} S|) 8h 71 8 6 93} 84\20 July91 10*Jan.92 10 July92 10" Jan. 33) 42.792 
Do 8 % cum. pref. ......... 35, on 10 | 10 | 10) 104} 103} 103) 108 | 7 12 ; 104) 93) 8 July91| 8 Jan.92) 8 July92! 8 Jan. 7 
Walker (Peter Walker&Son) 
r ker 7 cum, pref...... 100,000, 10) 10) 102) 11 103) IL} Wl | 4272 6 119) 103) 5 July91) 5 Jan.92| 5 July92) 5 Jan.93) 182, 
Do 4 % mortgage deben.| £1,000, (000) Stock 100 104 |106 {103 (106 YivsZ | 3 17 «106 (102) 4 July91) 4 Jan.92\ 4 July92! 4 Jan. 93! és 
Watney &Co.L.,6%cum.prf.| £700, 000) » {100 1464 1464! 144 (1444 )x1453 |} 4 3 0,149 1423) 6 Oct. 91) 6 Apl. 92! 6 Oct. 92) 6 Apl 93) 
Dodgdebs.red.atl10, 1905; £700,000, ,, (100 1194/1195/1163) 1184 1164} 315 3/125 |116 | 5 Oct.91) 5 Apl. 92) 5 Oct. 92| 5 Apl.93 
| Do 44% B deb. stk. £300,000' ,, |100 (110 (112 110 [112 12 |4 16 110 | 44July91) 44Jan.92) 44July y02) 44Jan.93 : 
| Whitbread &Co..L. 44% pref. 6,250, 100 |100 1083 110 (1064/06, xl09 | 4 4 6)113 |1063 44May91| 4$Nov9! Ap Mley92). 42 Nov92 = 
Do 4 & deb. ee bivonaaed | £750,000) Stock |L00 |108 [109 |107 wa 109 | 314 S111 \1064) 4 May91/ 4 Nov9l) 4 May92) 4 Nov.92 ; 
Worthington & Co., L., 54% at 
Sens. pie shares a 26, 600 10 | 123) 123) 12}\123x} 124 |g 9 13 | 123,55 May91 54 Nov. 91) syMayoilss Nov.92 
Do 44 % debs, .........00.. £266,000) Stock Iwo 114 114 [112 (2b e112 | 4 0 on | 112° | 440ct.91/ 43Ap].92) 440ct.92| 44Apl.93) __... 
ee Younger (Wm. SP RUIeS” 5,000 100 100 |115 I115 13 Li 1144 {4 9 6/118 j113 | 5 Aug9l| 5 Feb.92 $ Ang ht 92| 5 Feb.93) 130,964 
L OOMPANIES. |\———_——_, ——_ —|;— —|— — 
/ ANAL OOMP, sevceccceees £2,428, 625) | Stock {100 | 130 130 {1324!130_ 11323} 1323 }3 O 9 1323!129 4 Sep.91| 4 Mar92 “4 Sep.92 | 4 Mar93; .. 
: Do 4% debenture stock...} £797,400) ,, 1100 130 131 129 {131 | 1294 |} $ 2 O/:31 {125 4 Ju * 4 men 4 Ju a 4 Jan.93| .. 
Deleware & Hudson Canal, | 
” 7% lst Mt. (Penns) 1917| $5,000,000) $1,000! 102), 13441137 132 (1342) 140} | 4 15 8 140 I 132 i 7 Aug91) 7 Mar92) 7 Aug. 92) 7 Mar93|_ .. 
Do 7%, bonds at 190/, 1894| $2,000,000) $1,000/102)/1024/104 |101 |L024| 1054 | 5 22 3/107 10) | 7 Oct.91| 7 Apl.92) 7 7 Sep.92) 7 Apl.93) 
Droitweh (gby “Sharpness” ) "200! 100 |100 |1853/188 |183 |1853) 180 | 4 6 6188 | 1183 | 8 Jne. 91) 8 Jan.92) 8 July92; 8 Jan.93)  .. 
Droitwich Junction Canal 12,000; 20 | 20 | 204) “4 = (20h | 203 | 4 15 3) 214) 20 | 4gSep. 91| 47Feb.92) 4ZAug. 92) 42Feb.93) = 
Grand Canal (Irish) ......... £665,938] Stock |100 | 713) 75 | 70 | 743 74% | 3 26 0) 78 | 69 | 2 Sep.91) 2 Mar92| 24Sep 92 3 Mar93} 1. 
Grand Junction Canal ...... 11,300! 100 |100 |1194 12 118 |1194 1203 | 3 6 O|l21 \116 | 4 Jne.91| 4 Dec.91| 4 Jne. 92 4 pees} 8.739 
Do preference ...........+4+- 9,370| 10 | 10 | 163| 163] 168) '62! 163 | 3 13 3) 163 168! 6 July91; 6 Jan.92) 6 re 6 Jan.93 ’ 
) Leeds & eae er -| £1,224,194| Stock |100 | 874) 874 854) seh 888 | 4 1 0 i 854) 4 Nov91) 4 Apl. 92 34 Oct.92 tien. a ~~ 
Do 34 %deb. stock ......... £250,000' ,, | ... il r. = | | 3jJan. a 
1 Le lacaciecete Ship Canal ord. 400,000, 10 | 10 3H ‘ 33) 3 33 ae “4 "33 4 Jan. < 4 Sulyao f a et - ate 
| Do 5 % preference ......... 400 000 10 | 10} 5%) 5 5 5 ot 5ys| 44) 4 Jan. 4 July90| an nl ae 
} Do 4% ; tenet Deben | £1,359, ,000) 100 100 (101 O14 101 L018} 1015. | 4 O ONOls 933, 4 July91| 4 oo 92, 4 July92! 4 Jan.93|__,... 
; Do 4 % 2nd issue rn Ss "453, VO0)| Stock |100 {105 |1054/1043/1052) 1054 | 3.15 6\105}: 1033) 4 July91| 4 Jan. | 4 re 4 Jan 93 
) North Metrop. Rai! & Yanal 
. {Canal Capital) Stock... £1,275,000| Stock |100 | 67 | 68 | 66 67x 68 | 4 2 6) 69 | 64 | 240ct.91) 34Jne. go 240ct. 92) 3 Apl.93 547 
) Rochdale Canal ............... 5,663) 85 | 85 | 66}) 67 | 66 | 664) 664 10 6} 68 | 654)20/ Aug9: |20/ Feb. 92! 10/-Aug92/10/-Feb93) 
/ SharpnessN wDcks.&Gloster 













1 
& Birmnghm. Navigatn.| £303,782) Stock |100 | 11 | 12} 10 | 11 | 103 | 4 zz G| 12} 10! 1 Nov. moan betwejen 10/ p.s. Nov. 92 |) 
Do Preference A,5% ...| £109.500) ,, 100 |1063/109 104 /i062) 111 | 4 77 G\L09 |104 | 5 May91! 5 Nov9i! 5 May92\ 5 Nov92 - 
i Do do B,55%...| £100 000) »» {100 | | 864 88 | 85 | 862) 86 |S 19 6) 90 | 82 5}May91| | 5iNovdl| 54May92) 54Nov92 4 
Do do C,5% ..| £120, 000; » {100 | 459) 463) 459) 46 | 464 |70 17 6) 48 | 38 | 4 Nov9!! j(for year)! 5 Nov 92 \(' (for year 
Do 4 % debentures.. ...... £461 066 »  |100 101. {101 | 93, 99x} 984 | 4 @ 9)102 | 984) 4 Oct. 91) 4 Apl.92z| 4 Oct.92) 4 Apl.93) ! 
Staffordshre& WorcesterCnl.| £210,000) Stock |100 | 88 ; 88 | 56 | Six 7 }413 0|90}86)|4 pepe 4 Mar92) 4 Sep.92, 4 Mar9: } 9,73) 
Do 44 % debenture stock) £127,007), /100 /1214/123 {120 [1213} 120 | 3 76 6/123 ms 44July9i| 44Jan.9z! 44July92| 44Jan.9 
Stourbridge Canal ............ 300 1434) 1434 65}/ 63 63 | 66 63 | 5 6 0 68 10)/-Feb92| 10/- Aug9z 30/-Feb.93 = il 
Suez Canal desstibbsoN cesses 393,801; 20 | 20 {104 (106 103311054 1052 | 3 19 9\1064 ola \7 {or 8s \748for St | 203 for 90) 21 for 91} 249, 
. Warwick & Birmnghm Canl. 1,500! 100 {100 | 70 71 | 682/:83x| 693 | 4 7 6} 71 | 684) 3 May9) desis 3 May92 3 Nov 9? “ 


OITY LOANS, &e. —- = = | ———— | rT a 
Auckland (N. Zealan 1) Har- 


bour6% Loan(1¥ sk.fd.)| £121,600; 100 {100 |1093/111 {108 {109} 


, ———[$ 








108} 11 G\111 |1063/ 6 July9!) § Jan.9:} 6 July92) 6 Jan.93) om 
Do 5% bonds, 1917......... £150,006} 100 |100 |!08 |108 |106 |(U6 | 107 14 91083/105 | 5 Apl.9)} 5 Oct. 91 5 Apl.92) 5 Oct.92 oo 
Do 5% debs., 1936 ......... £100,000) 100 /100 [103 |109 {t07 {108 | 1074 | 4 14 6109 |105 | 5 May9ij} 5 Nov91| 5 May92) 5 Nov@) — o= 
Auckland (City)6%1899-1924| £46,500} 100 |100 |1064/1233|1064{L135] 1233 5 6}1134):01 | 0 May$]} 6 Nov9] 6 May92) 6 Nov92), += 
Do 6 % consol., 1879-1930) £182,300) 100 |100 {125 |1264/125 oo 125 12 $)1264)119 | 6 May$i| 6 Nov9]| 6 May92) 6 Nov9: 
Do 5% debentures, 1934...| £200,000} 100 |100 |1034]112 jlO3s {12 | 109 8 S\LL1 (107 5 July9i 5 Jan.9: 5 July92 5 Jan.93] + 
Belfast Water Comrs. ...... £500,000) Stock |100 |104x| 104 


103 {103 





6 
4 
4 
6 
: 
104 | 3 7 ol 324] 103 ~ BhApLO | 34 Oct 92| 33 Apl.93 
8 
5 
2 
8 
3 
3 


Bir. &. Cor. 11 G@. & W.'Ann ...{109,092/p.ain.] pele 1 | 324) 323} 324] 328) 326 1 323; 314) £1 for 9C\£1 for 9i\¢1 tor 92\Jan&July Fieeot 
Do 34% stock (at 98) 1946! £3,650,000 Stock 100 (1144/116 (114 [116 ) 3152 O O116 jLI3 3hJuly91 34Jan.9: | 34July92! 3}Jan. 93 } r dty 
Do 3 % stock, red. 1947 ...| £1, 274,200) Stock |100 11024104 {102 |104 } 104 18 $\L04 }1014) 3 July92) 3 Jan.92) 3 July92) 3 Jan.9. | j stp 
Blackburn Corp. consol 4 % £329,320) Stock {100 [125 [126 [124 {125 }) 124 16 (}126 [124 } 4 July91) 4 Jan.9.|-4 Suly92 4 Jan.9>} + 
Date Boek ek: £1, 136, 860; Stock |100 {109 (1093)1084/109 | 109 6 3 1095 1054} 34July91) 34Jan.9:! 34July92| 34Jan 9°) 
Bolton Corp. 34 % Red, 1925) £1 000, Stock }100 (109 {109 }1074/108x} 108 3 6 e005 07 340ct.91) 34Apl.9% 340ct.921 3} Apl. 93: oe 
Boston(U.8) 57, (1 ek £4.99) £512,800| 100 | 100!1024/104 (1024!104 


1044 | 4 8 c104i{i01 | 5 July9!| 5 Jan.9:| 5 July92j 5 Jan.93} «= 





ea! 
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MISCELLANEOUS COMPANIES—Continued. 


























CAPITAL. 





NAME. Owe 
No. of |Share! 
Shares or | or 








eee 
OITY LOANS, Con. 
Boston (U.S.) 5 %, red. 1902 
Dod %, iss. at 914, 93 ... 
Brighton Corptn. 34 %, 1946 
Bristol Corp. 34 % deb. stock 
Bradford Corp.47 deb. stock 
Do 42%deb. stock ......... 
Do 34 % deb. stock Noes aks 
Buenos Ayres (City) 6% deb. 





Christchurch (N.Zealand) 6% 
District Drainage, 1926 £300,000 100 


Cheltenham 3 % 1971... ...-.) £375,000, __,, 
Clyde Nav.Trst. 4%fnddebt) £477,361' ,, 
Cordoba(C.of)6%str.bds,1922/ £198,400 100 





Do 6 % bonds, 1923......... £595,200) 100/ ... 
Corp. of Lond.bds.34%,1893-5) £957,500) ) 500 |100 
£1,816,400, } & (100 

£211,300! } 100 |100 

£796,400) 100 {100 

| Stock 100 

£494,419) 100 |100 
250,000; Stock! 100 
100 
100 
Totalannu jty £14/315 
£109,100 “100 |100 
£91,600; 100 1100 

£312,200) 100 100 

£298,633) Stock |100 

£414,000; ,, /100 

£119,000; 100 100 

£200,000! Stock | 100 

£300,000! Stock '100 


Do'34 % redeem. 1896-8 
Do 3%, 1898 ........0eceeeeeee 
Do 3h %, LDIG ......02. 00000. 
DoCom. of Swrs 34%, 1905 
Croydon Cor. 34% Irred Stk. 


£725,000 


Derby Corp., 1920-50......... 
Douglas Town 35 %red. ..| £211,820\ | 
Dublin Corp. 3} %, 1944 ...| £1,055,285,  ,, | 





Dundee Water, 10/ Annuities 
Dundn (Otago) W 6%dbs, 1925 

Do Municipal 6 %, 1906... 

Do 5% consolidated 1908 
Edinburgh City Debt......... 
Edinb.& Dist. Watr TrustAn. 
Fitzroy! Melbn)5%dbs. 1916-9 
Gisborne H. Bd.5% Loan,1915 
Glasgow Corporation f 2% 





Gas Annuities ... | 6; £115,000) Stock |100 

Glasgow Corp. Water4/ Anns) Totalannui ty £26,'967 

Do water funded debt ...) £234,980! 100 

Do 34 % stk, 1914 ......... £1,250,000) Stock 

Do 3} % stock, 1907 ...... £1,000,000; ,, (100 |1034'1034'1012 1014'x1034 

Do Irredeemable Stock...| £1,170,000; ,, {100 {1194/120 {1184 1183)x120 
Greenock Har.db. “A,” 34% £379,095 » {100 

es £1,102,687| ,, {100 


Greymth Hrbr Bd. 4% dbs., 

1925, Gtd. by N.Z.Gvt 
Huddersfield 3 % red., 1934 
Hobart Town 5% deben, 1930 
Hull Corporatn.34%,red.1943 
Invercarg (Boro)45% db, 1936 





a 37 red, 1052 ....... £228,550) ... ; 
imberley(Boro’of),6 %dbs. £43,500) 100 /100 
La Guaira Hrbr.7% deb. stk £300,000) Stock |100 


Do 7 % 2nd deb. bonds 
Launceston (Town of) 4% db 
1916 (Int.g.byT'as.Gov.) 
Leeds 4% deben. stock, 1926 
Do 34 A%stock .............+. 
Leicester Corp. 34 %, 1934 
Lincoln Corp. 3 % 1919 
verpool Uurp. 24 % stock 
London Ontario} / deb. ’93 
Do 6% Wtrwks.debs.,1898 
Longton 32 ¥ Stock, 1932... 
Lyttelt’n(N. .)Har.6%,1929 
chstr. Cor.4% con. debt. 
BR tcl ihe 
Do 3 % red. con. ...s.....005 
Do 3%, 1891, red. 1941... 
Me!brne & Met. Bd. of Wks. 
4% Debs, 1921 .......... a 
Melbourne5%debs.1896-1907 
Do 44 % debs., 1908-27 ... 
Do4 ¥ debs., 1915-20... 
Melbourne Har. Trust5%1908 
, Do 44 % bonds, 1915 ...... 
; 4% bonds, 1918-19 ... 
bo Trmys.Tst.4 %dbs 1914 
et. Fire Brigades Board 
yilelbourne)t}zDebs.1921 
ept. 33% con. stock, 1929 
Do 3% consol. stock, 1941 
2) % 1949 .......,.... 
ase oe Deb, 1920 
ico (Cit; %, ster. In. 
Middiesnat y of) 5 % ster. In 
0 34 % stock, 1911-13. 
ontreal5Y (14%/sk.fd.) 1903 


£99,800; 100 


£91,035 
£620,000 
£3,000,000 





Do 5% 1879, re 


Last yrs.) PRICES OF, 


_| 











Amt of Stk Stock.) & 
£400,000 100 100 /109 111 107 1093 
£989,300 100 100 | 99 160 | 9 {100% “100 
£662,804 Stock 100 |115 '116 

£2,069,908 ,, 100 (115 116 

£1,558,697; ,, |100 
£487,550 ,, |100 
£267,411' ., !100 | 

£1,289,880; ,, (100 

Do 44% Bonds ............ 977,920, ,, |100 


100 
Town 5%Deb.(1%sk. fd.)} £92,000) 16 |100 
Cardiff 34% stock, red, 1935) £1,222,500) Stock | 100 


41138 114x 1164 | 2 79 
15x 1153 | gO 


poe 11s | 3 8 


100 (106: 1063 1042 '106x: 








102 (103 101 [102 
‘101 |102 !100 |10! 
104 {105 {103 (104 





1164/1184 116: 118 
l 


vil03 |100 | 3gJuly91) 34Jan.92! 34Jne.92 34Dec.92 
01053)1014) 34July91} 34Jan.92 Sf{July92 


303 311} 303 3113 $3114)302 |€10 in 89/£10 in 90/€10 in 91/£10 in 92 


~ 
wow DOOD 


me 


96,100 | 963 99 


$1103 |105 | 5 July91| 5 Jan.92) 5 July92) 5 Jan.93 
415; 5 May91| 5 Nov9l) 5 Mayy2} 5 Nov92 
3} 9 May91| 9 Nov91 
0218 2053! 6?May91 6gNov9| 63May92| 6{Nov92 
$1135 [129 | 4 May91| 4 Nov9l 

3 1333/1273] 4 May91| 4 Nov9I 


Mm 





(2864 2864)<291 
2143 2143), 218 
1133 |1383x} 135 
131 |131x} 132} 


100 133 | 
109? 108 109511094 


100 {109 


COM DS SW Bw GONNA SS 


Me 


i! 3+May91| 34Nov91| 3}May92).2tNov92 


Sr Sa BS Co US Ce Ce Ce Co Crtr Ce Ce tr tr te Co Oe Us &g UO 


Mm he hm 


gt A soe 


6) 93 | 904) 34May91 34Nov9l) 3}May92) 34Novo2 


£100,000} 100 /100 /103x'104 (102 los 
£479,400| Scrip |100 (101 /L024 1004 L024 
£150,000) 100 {100 /1164 119 {114 L164 
£500,000) Stock /100 '1133/115 {1134 115 
£150,000} 100 /100 


SN 
RON 


9119 |114 | 5 May91! 5 Nov91| 5 May92 


1101 101 | 99°) 99x 
1014/1025 L014 102 
105 (105 {102 |102x 
904) 913! 905 914x 
524) 56 | 524 56 


mM 
mM 


“2 Si BW te Gow OO Lo 
> h/ 
- Cons 








£300,000; 100 |100 


£150,000; 100 /100 
£2,302,950) Stock |J00 
£1,067,394| Stock |100 
£1,298,493) Stock | 100 

£326,346; 100 |100 
£7,893,815 Stock |100 

100 








119 (LIOR 1183 1194 


1004/1014} 2014 
1163 1184/1164'1183) 118% 


106 |106 |1035 1034 
103 {104 |102 {103 
121 [122/120 121 
1304183 |1304 133 | 133 
12 jL13 jl (112) 110 
9}x/1004| 994 1004) 1005 
wit LO1¥:101 —e 


£66,788) 100 |100 
£98,959) Stock} 100 
£200,000} 100 (100 
£3,775,735) Stock) 100 
Stock/100 
Stock! 100 
Stock! 100 





1,000,000] 100 |100 
£125,000| 100 |100 
£200,000} 100 |100 
£600,000! 100 |100 
£500,000, 100 |100 
£250,000! 100 }100 
£1,250,000) 100 {100 
£1,630,000, 100 |100 


100,000} 109 |100 /Los | | 
1638 Stock {100 /LL4x'Li4ft13$ 1145) 1149 

ie 106} 1065/1053 106 | 106 
gz | 922 91 | 924) 92! 
1025 103°|102 1025 102 


1084114 |103 LU8y 
106 107 |105 |L00 





108 |L09 {103} Lo4 3110 /1034) 44July91 oa 44.July92 


6 10641034 Quarterly Jan. | Apl., Sully, > 
6 ooh 90}! 24Mar92) 24 May92) 24Aug92) 24Nov J 
0.103 1005' 3 July91| 

9 63 | 63g) 5 Oct. 91; 5 Apl.9) 5 oe 5 ApL93).., 
0.108 105 | 33July9l! 


£10850000) Stock |100 
£2,200,000) Stock |100 
£250,000: Stock - = 
£2.363.100, ,, {100 | 67 
£300,000) 100 100 \107 [103 1106 197 
£200,000 Stock |100 |105 106 
18 £287,500, 100 {100 |106 '107 
74(14% skg. fd.) 1904] £458,000 100 |100 /105 | 
< "red. by ia £145,500) 100 |100 107 108 106 
9 3 % perp. stock ......... £1,440,009 Stock'100 | 80 | 82 | 79 





Sa tr te te Ce Caz te POMS THK RRR B Ce Co COD HG WH W Oo CD 


ct a 
a 











DiIVIpENbs. 
Last Four. \Resrv. & 
Rate % per Annum, including Bonus. (Bince. aft. 
* Interim. LastDiv. 





5 Oct. 91| 5 Apl.92) 5 Oct. 92) 5 Apl.93} 
5 Oct. 91) 5 Apl92 5 Oct. 92! 5 Apl.93) ... 
34Nov9l) 3gMay92 3}Nov92, 34May93 Freestp 
34Nov91| 3hMay92) 34Nov92) 34May93 
4 Oct.91/ 4 Apl.92) 4 Oct. 92) 4 Api.93 
4tApl.91) 430ct.91| 4} Apl.92) 440ct.93) 
3hApl.91) 340ct.91) 3hApl.92) 340ct.93) 
April, 91) last pay|ment 
4}Dec.89) 44June90! 4; Dec.90) nil since 


| 6 Jne.91| 6 Dec.91) 6 Jne.92) 6 Dec.92 
| 5 July91) 5 Dee.91) 5 July92) 5 Jan.93) .. 
| 3}July91! 3$Dec.91) 34Jne. 92) 34Dec. 92/Freestps 








91013 98 | 3 Sep.91| 3 Mar92\ 3 Sep.92) 3 Mar 93\Freestps 
6 1063 1042 4 May91) 4 Nov9] 


4 May92' 4 Nov9z... 

° 6 Feb.90) 6 Aug90} nil since wee 

oe 6 Jan.90) 6 July90) nil since vee 
3x Sax | Bae” | Shp 
34% 34% 34% 34% Freeof 
3 Apl.91| 3 Oct.91/ 3 Apl.92! 3 Oct.92| }stamp 
3}May91) 34Nov 91! 3)May92| 35Nov9z! | duty. 
3 Pe 35Mar92} 3\Sep.92) 34Mar93 
| ShJuly91) 34Jan.92) 35July92) 34Jan.93) Free stps 

3 Jne.91| 3 Dec.91} 3 Jne.92) 3 Dec.92|Freestps 








3tJan. 93 








Free stps 

My&Nvj 

6 July91! 6 Jan.92| 6 July92\ 6 Jan.93) ww 

6 July9!| 6 Jan.92) 6 July92| 6 Jan.93 

| 5 Oct.91) 5 Apl.92) 5 Oct 92) 5 Apl.93 

| 3 Aug9l| 3 Feb.9-| 3 Aug.92| 3 Feb.93 
6 May91| 6 Nov91| 6 May92| 6 Nov92 














b May92; 9 Nov92 


4 May92) 4 Nov92 
4 May92) 4 Nov92 


34May92\ 3}Nov92|Freestps 


- 





34May91!| 34Nov 91 
| 3hMay91| 34Nov91| 3; May92| 3jNov92\Freestps 
| 2 May9l ms 


4 Sep.91) 4 Mar92! 4 Sep.92) 4 Mar93/_... 
3 July91 3 Jan 9’) 3 July92| 3 Jan.93/Free stps 
5 Nov9: see 

| 34July91) 34Jan.92| 35July92! 34Jan.93| Free stps 
44Oct. 91! 45Apl.92) 440ct.92| 44Apl.93 


33Nov91| 2 May92/ 24Nov92 














a -.. | 8 Ine.92| 3 Dec.92| Bree stps 
6 Sep.91) 6 Mar92} 6 Oct.92| 6 Apl.93}  ... 
7 July90) 7 Jan.91) 7 May92) 7 Feb.93 


‘7 Aug92 3//7ps Mar9/3 on accou atofcoupon1Mar91 


4 Jne.91| 4 Dec.91! 4 Jne.92| 4 Dec.92) 

| 4 July91! 4 Jan.92) 4 July92| 4 Jan.93) = «= 

34July91| 34Jan. 92! 34July92| 34Jan.93} «= 

34July91| 3$Jan.92) 34July92| 34Jan.93)Freestps 
3 July9t| 3 Jan.92) 3 July92) 3 Jan.93/Freestps 
34July91) 34Jan. 92) 3h July92| 3hJan.93 Freestp * 
5 Jne 9}/ 5 Dec.91) 5 Jne.92) 5 Dee.92 
6 Oct. 91} 6 Apl.92! 6 Oct.92) 6 Apl.93 
3ZJuly91| 32Jan.92) 39July92) 32Jan.93 
6 July91} 6 Jan 92) 6 July92; 6 Jan.93 
4 Jne.91) 4 Dec.91) 4 Jne 92) 4 Dec.92 
3hJne.91| 34Dec.91) 34Jne.92) 34Dee.92 
Divs. qua|rterly, M alrch, June, 'Sept., Dec. 














> hia 
: iit 


€101}' 983)... | 3 dan.) 8 July92| 3 Dec. 92|Freestps 
6| 983! 934 


ed re ise 4 Apl.93 
5 May91| 5 Nov91! 6 May92) 5 Nov92 
4}May91| 44Nov91) 44May92) 44Nov 
4 May91| 4 Nov9l) 4 May92) 4 Nov92 
5 July91/ 5 Jan.92) 56 July92, 5 Jan. 
44July91) 44Jan.92) 44July92) 44Jan.93 
4 July91) 4 Jan.92) 4 July92 ae 
4)Jan. 





- 





) Free 
atps 
3 Jan.92) 3 July92) 3 Jan. 93)... 


| ue fue 4 ap Octo} thApl 
Quarter'ly Jan., | Apl, July, = 


3jJan.92) 32July92) 32Jan.93| Freestps 
3}July91, 34Jan.92) 34July92 3}Jan.93 Freestps 
5 May9) 5 Nov91l' 5 May92 5 Nov tie 
5 May91) 5 Nov9l' 5 May92 5 Nov92 
5 May91| 5 Nov9l| 5 May92 5 Nov92) .. 
3 ApLSl' 3 Oct.91' 3 ApL 92: 3 Oct.92' ... 


< 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE ast aT new 
lvs. 
NAME. Caritat. Monte. a oa Divipenps. 





See ce 




















No, of Share) 5 | 2) : "lat Latest! 2 Last Four Reary 
Shares or| or | ‘3 \< E ness | Pri a a. -& 
' eras. = i = | 8 3 Dove.!perCent| (of i Rate X por Anaum, inclading Bonus. Bince aft 
OITY LOANS. &c.—(Oon.) Se eros omnes pun ieeiindiaask tend a—-omscnesiemenemmmmtiee ; 


Montevideo 6 % bonds ......| £1,244,995, 100 {100 | 524) 544) 514! 544! 54% | 7 22 0| 57 | 514| 6 Jne.91, + Dec. 91, 4 Aug.92 4 Deas) 































































































































Napier (Bor’gh)6%con.,1914| £70,000) 100 |100 {108 |109 107 108 | 108 | 6 3 Sj110 |107 | 6 July91! 6 Jan.92) 6 July92| 6 Jan. z 
Napier Harbr Board5%, 1920 £300,000, 100 |100 |102 103 |101 hoa 102 | 419 6103 ( yg | 5 July91) 5 Jan.92) 5 July92) 5 Jan. ea 
Newcastle Cor.34%red. 1936) £533,820 100/100 j112 /1135'1114/113) 113% | $ 0 6/113q/110 | 34July91| 34Jan.92/ 34July92| 34Fan.931 | Freeot 
Do Irredeemable 34% ...| £394,120) Stock |160 [115 jP1Sh 1145) U15) 115§ | S$ O 911541124) 3$July91) shJan.92) 3hJuly92 34Jan.93 ax 
Nw Plymth Har6%dbs,1909; £190,500! 100 100 | 864) $8 | 85 <64) 85 one 83 | 804| Balance | of Coup. | Nov. 91 &/ 8/4 per £ {on a/c of 
New York City 6%, red. 1901, | Coup. | May 92 | paidNov} 92, = 
coups. payableat 4/1 pr$|$15,000,000, $100 1024)1194|122 \117 |119}) 120 | $3 7 0122 1144| 6 July91| 6 Jan.92) 6 July9z| 6 Jang3i 
Do 6 %, red. 1896 .W......... $1,564,000 $1000 1024 1024|1054 10241654 x1 124 4 0 6,1053|100 | 6 May91/ 6 Nov91} 6 My.92) 6 Novg2i 
Norwich 3 %, 1952 $3 cock Sees! os a , 101 hes tnt if 1024/10] : i ae aex ae a 
Nottingham Corp. 3% stoc ,050, 9 9 LO1g) 1014 | 2 0 61034; 99 ay9l| 3 Nov91) 3 May92\ 3 Nov9 
Oamara Hrb.Bd.6%dbs.1%8,|F.] £54,100, 100 |100 | 854] 83 | 83 | 854, 83 17 5 6) 88'| ssl 6 Aug9l| 6 Keb.92| 6 Aug92! 6 Feh.93 rma 
Do 6%, 1879, “1919”...... £100,000| 100 |100 | 55) 55 | 40} 45 | 40 | 3 6 9| 65 | 40 | 8 Nov90| 6 May9l| 0 Nov91|30/psMay/921"~ 
Oamaru 7% Waterwks.,1907} £60,000) 100 (100 | 824) 85 | 80 | 824) 86 | 3 oO 9, 86 | 80 7 Feb.91) 7 Aug$1|£2psF'b92/50/ps.Feb 93]... 
OldhamCorp.4%deben.stck|} £500,000) Stock |100 127 /128 \127 /128 | 124 | 8s 3 3128 |124 | 4 July91) 4 Jan.92) 4 July92| 4 Jan.93| 
DoGas& —_ ox tebe, 7,907 annts'Per 1/; ... | 30 a 294; 30 | 303/83 5 6 31 294 10/Aug 91)10/ Feb.92)10/Aug.92)10; Feb.93! .., 
Otago Harbr. Brd. 6 % Jebs., | 
1 % drawing from 1880; £93,600) 100 100 |L05 106 104 /105 | 1054 | 5 15 3106 |103 | 6 July91) 6 Jan.92) 6 July92| 6 Jan.93, . 
Do 6% debs.,1881,red.1921} £96,800, 100 /100 [114 115 |113 [ltd | 1135 | 5 3 0115 j109 | 6 July91| $ Jan.92| 6 July92| 6 Jan.93) — 
Do 5% debentures 1921...) £106,500; 100 |100 | 94 | 95 | 93 | 94) 94 | 5 9 8| 97 | 93 | 5 July91| 5 Jan.92) 5 July92) 5 Jan.93} 
Do 5% consol. bnds., 1934) £375,600) 100 |100 | 94 | 95 | 93 | 94 | 943) 5 8 | 97 | 93 | 5 July91| 5 Jan.92) 5 July92/ 5 Jan.93i 4. 
Ottawa City 6% { 1883-190/3] £62,720) 100 100 |10341105 |102 |103§) 104 | 5 16 0/105 162 | 6 May91| 6 Nov91/ 6 May92| 6 Nov92i 
Sterling loans \ red. 1893 £120,000) 100 100 (103 104 (102 |103 | 1023 | —... {104 |101 | 6 May91} 6 Nov91| 6 May92| 6 Nov92} 
Do6 % do, redeemable1904; £92,400; 100 |100 {115 115 j112 jLl2x) 1142 | § 12 6116 [112 | 6 Oct. 91) 6 Apl.92) 6 Oct.92) 6 ApLg3i 4 
Do 6 %, redeemable 1895.. £62,000} 100 |100 /105 /106 |104 |105 1042) 4 8 0}106 |101 | 6 Jne.91} 6 Dec.91} 6 Jne.92) 6 Dec.92} 
Oxford Corporation .......-. £260,006 Stock 100 103 1034 1017|103 | 102g | 2 19 6/1033! 99 3 Dec.91) 3 Jne 92) 3 Dec.92|Freeatps 
Parana Waterwks.,5%bonds| £208,800) 100 |100 | 35 | 40 | 30 | 35 | 33 nil 40 | 32 | 5 Jan.90) 5 July90) 5 Jan. 91) nil since ae 
Parana (City of) 6 % bonds £197,400) 100 |100 | 32h) 354) 324! 349) 354 nil 26 | 32 - 6 Feb.90) 6 Aug90} nil since . 
Plymouth 3 % redeemable 250,000) Stock | 100 1015 102 101 {1014) 102 sea “ cok oie 3 Mar.93 i 
PortElizabeth6% Waterwks 
Loan (1 %sk.-fd.frm.’85)| £136,900; 100 [100 |109 (109 |106 |L0Sx) 106 | 5 13 $110 (106 | 6 Sep.91) 6 Mar92} 6 Oct.92| 6 Api.93) . 
Pt. Louis (Mauricius) 541934) £137,000) 100 |100 |100 101 99 100 | 1003 | 5 2 9101 | 97 | 5 Jne.91} 5 Dec.91} 5 Jne.92| 5 Dec.92) ... 
Portsmouth Corp. 34 %Stock} £704,000) Stock |100 [112/114 \112 j114 | 1133} 8 2 6114 110 | 34July91) 34Jan.92) 34Jne.92| 34 Dec. 92)Freestps 
Providence City 5 % bonds} £251,200) ,, (100 /1029/105 |100 |1024) 101 | & 2 0)105 100 | 5 July91) 5 Jan.92/ 5 July92| 5 Jan.93} 1. 
Quebec City 65/73 red ’93 115,000} 100 |100 {102 (103 |101 [102 | 1013| i104 100 | 6 July91| 6 Jan.92| 6 July92| 6 Jan.93| _ 
Do6 %'75, red. 1905 ...... £220,000; 100 {100 [114 1173)113 [116 | 1172 | 4 9 $\1173/108 | 6 July91) 6 Jan.92/ 6 July92) 6 Jan.93) 
Do 6 % 78, red. 1908.....; £102,739; 100 |100 {116 |L18 |116 {118 | 116% | 4 Zo OLS {110 | 6 July91) 6 Jan.92) 6 July92) 6 Jan.93/_.., 
Do 44 % Deb. 1914-18 ...| £77,000) 100 /100 |105 106 {164 |105 | 105¢ | 4 5 6\106 |101 | 44July91| 44Jan.92| 44July92| 44Jan 93) 
Reading 34 % Corptn. stock; £486,710) Stock |100 1134 1163 113 |1154) 1162 | $ O 9/1163/113 | 34Oct. 91) 34Ap1.92) 340ct.92| 34Ap1.93/Free 
TIES i sceiccncwheeras 165,000} ,, {100 |1014!1024/101 |1024| 1024 | 2 29 5/1024] 983! ... .. | 8 dly. 92} 3 Jan.93|_... 
Richmond (Surrey) 3%'1942) 174,000) ,, |100 | 99}300g) 99 100 | 1003 | s ov 0\1003) 834 wis ... | 3 Oct.92| 3 Apl.gs| ... 
Rio de Janeiro 4 % bonds...| £551,100} 100 |100 | 72 | 74 | 72 | 74) 7321/6 10 S$) 754) 72 4 Aug9l| 4 Feb.92) 4 Aug92| 4 Feb.93) .. 
Rome4%bondsred. by draws. 
by 1958, guar. by Italy| £643,200, 100 S84 | 84 | 83483)x) 838 | 4 15 &) 84} 81 | 4 Oct.91] 4 Apl.92| 4 Oct.92| 4 Apl93} 
Do,2,3,4,5,6,7 &8 iss. 1960) £6,092,520) 100 85 | 86 | 83 | B4x) Bt | 4 15 3) 86} 8b | 4 Oct.91| 4 Apl.92| 4 Oct.92| 4 Apl93} = 
Rosario 6% 8. F. Bds.,1921} £198,400) 100 444) 47 | 42 4434; 41} nil 47 | 42 | 6 Jan.90/ 6 July90| 6 Jan.91) nil since ‘ 
Do 6 aterling, 1918 .-... £992,000) 100 374 39 | 36 | 375) 36} nil 39 | 36 | 6 Sep.89| 6 Mar90| 6 Sep.90| nil since|  ... 
Rotherham 4 %, red. 1927...| £284,710| Stock L14 Lid |112 Li2x) 114 | 3 8 6114 |112 | 4 Mar9l) 4 Sep.91} 4 Mar92| 4 Sep.92|__... 
SantaFé(City of 6%Stg.Bds.| £257,900) 100 304) 324; 305) 304) 314 nil | 35 6 Dec.89) 6 Jne.90} 6 Dec.90} nil since}... 
St Louis City6 %, red. 1893-5] £762,200| 200 1024 1044|102/ 1044) 1034 | s 72 9)1053|100 | 6 May91| 6 Nov91| 6 May92| 6 Nov92} 
SheffieldCorp. 3h%red.stock| £742,751| Stock |100 105 109 |101 1054! 107 | $ 7 0\109 |101 | 3hAug91| 34Feb.92| 3}Aug92| 3hFeb.93)_ ... 
SEE S ccnsiciapbiinsdoctineini ’ ” 93 | 99 | 97 | 93 | 9723 ZL 9 99} 97 | 3 Aug9l| 3 Feb.92) 3 Aug92} 3 Mar.93)_... 
Do Water ann.............. £2 p.a., |rising | }% |107 1074 1u6$'107 107 | 2 7 0 1074\1064| 2jJne.91) 23Dec.91} 24Jne.92| 24Dec 92); .. 
Nk GSEs os neko cauheaeunee £5 per ajnnum.| ... 143 144) 1425 1444) 1444 | 3 70 3:144}/1425| 5 Jne.91| 5 Dec.91| 5 Jne.92| 5 Dec.92 os 
Sofia(C.of)6%bonds,1%8.F.| £337,260) Stock |100 | 80x! 82 78 | 80 89 7 19 6) 82 | 76 | 6 Sep.91| 6 Mar.92| 6 Sep.92| 6 Mar93 2 
Sth Melbourne, City, 5% 1915 ij 100 |100 105 105 104 105 | 106 | 4 74 3107 {104 | 5 July91| 5 Jan.92| 5 Ju 5 Jan.93) 
Do 44% debentures, 1919} £128,700) 100 |100 {101 (102 {109 0: | 109 | 4 10 3103 |100 | 44July91| 44Jan.92| 44July92| 44Jan.93)_... 
Southmptn. Corp. 34%, 1945] £311,090) Stock |100 |:0$ |109 {107 1083, 109 | $ 6 0109 104 | 3$July91| 34Jan.92| 34July92| 3}Jan.93|  .. 
Southport Cor. 34 Zred. 1936; £300, » 107 103 106 107 | 105 | $ & 6/103 |104 | 3hAug91| 2} Feb.92 3tAug92 34Feb.93,  .. 
Stockton4}% mortgage,1908| £297,200] 100 /100 107 |103 |106 |107 | 1063 | $ 17 9)109 |106 | 4Jaly91| 4}Jan.92| 442 uly92| 43Jan.93| 
% redeemable..,......| £300,000) Stock |100 99x 100§/ 985100 | 1004 | $ © 3)100%| 97 | 3 Sep.91) 3 Mar92| 3 Sep.92) 3 Mar93}_ ... 
Swansea Corp. 34 % stock...| £800,000) ,, L13g/L159/113 |1154) 1155 | $ 2 61154111 | 3hJuly91) 3$Jan.92| 3}Ju 34Jan. 93) Free 
Sydney City 5 % Bds.1904... £258,000; 100 110 j1L11L jL09 |L10 119 | 3 18 9111 |109 | 5 July91) 5 Jan.92| 5 July92| 5 Jan 9 Freestps 
Do 4 % debentures, 1912..} £390,000) 100 103 {104 102 103 | KW 3} | 3 16 3105 IL 4 July91| 4 Jan.92) 4 July92| 4 Jan.93 - 
Timaru(N.Zea.)7 %deb.;1910 ,000| 100 1104/112 |109 {1104} Llu | @ =z 91113$/409 | 7 July91| 7 Jan.92| 7 July92| 7 Jan.93) 
Do Hb. Bd.5%db.1914&1916} £200,900) 100 101 102 |100 {101 | 101g | § O 6102 } 974| 5 July91| 5 Jan.92| 5 July92) 5 Jan.93) 
Toronto 6 % ster.deb.1895-97; £171,000; 100 105 |105 {10:2 {102x105 | 5 8 G1US |101 | 6 Océ.91| 6 Apl.92| 6 Oct.92| 6 Apl.93) 
Do6%W atrwrks.1897-1904) £410,900} 100 1134}1134)110}'112x/ 1164 | 4 12 6/121 |104 | 6 Oct.91] 6 Apl.92| 6 Oct.92| 6 Apl.93, 
Do6 &% sterling consol, 96-8} £160,350) 100 106 |107$|106 (1074) 104 | 4 72 9208 |104 | 6 July91| 6 Jan.92| 6 July92z| 6 Jan.93) = 
Do 34 % bonds, 1929 ...... 100 93 | 94 | 92 | 94} 933 | 328 $| 94| 91 | 34July91| 34Jan.92| 34July92| 3}Jan.93, ... 
5% gen. con.deb.,1919} £136,700) 100 113 j114 112 [113 | LLL | gS «G14 1110 | 5 July91) 5 Jan.92| 5 July92| 5 Jan.93, = 
Do 4 % string, bnds.,1922-3 ,958| 100 103 |1043)102 |104 | 1043 | $ 17 611043101 | 4 July91| 4 Jan.92| 4 July92| 4 Jan.93) = 
ee 1899-191 100 103 |1044/102 104 | 1045 | $ 16 6)1044|101 | 4 July91| 4 Jan.92| 4 July92| 4 Jan.93 - 
Tunbridge Welle 3 %, 1931] £121,340) Stock |100 |100 |1003) 995)1002/ 101 | $ 0 6/1004) 994 ons ae 3 Sep.92) 3 - 
Wanganui Hrb.6%deb.,1905 100 |100 | 8)4| 92 | 87 | 894} 92 | 7 23 o| 92 6 Jne.91| 6 Dec.91| 6 Jne.92| 6 Dec.92| 
River) Wear nmnaseisenten osll Stock |100 |L10})111 /110 |1104) 1105 | 4 5 9111 |109 | 4hJuly91) 44Jan.92) 4$July92) 4}Jan. se 
ellington(N. Zea. )6%,1907} £200,000) 100 {100 {117 [118 |116 [117 | 117¢ | 4 9 $118 |115 | 6 Jne.91| 6 Dec.91) 6 Jne.92 6 Dec.92; w= 
Do6%Imprv& Water, 1929; £230,000) 100 |100 {1164/118 /115 /1164| 116 | 5 O 6121 j115 | 6 Sep.91| 6 Mar92| 6 Sep.92) 6 Mar - 
West Bromwich 3 % 1940...) £300,000| Stock |100 | 994/101 | 993101 | 101 | $3 2 $/101 | 98%) 3 Oct.91) 3 Apl.92| 3 Oct.92| 3 Ma “ 
West Ham Corp. 34 8 stock) £452,400]  ,, 105x|106 |1045'106 | 1053 | $ 7 91106 |1034| 3Z0ct.91| 3zApl.92| 3¢0ct.92| 3¢Mar¥3|Freestps 
1 pee by BE £150,000} 100 |100 103x/104 {102 103 | 103 | 3 17 0)104 |102 | 4 Sep.91| 4 Mar92| 4 Sep.92| 4 Mar oe 
Weymouth, and Melcombe 


w-. | 983100 | 98 | 993/100 | ... /200 
Stock |100 /984x/1004| 98 |100 | 1003 | s 0 5 100} 973 
inds 1013] 99 |1014| 1013 | 2 18 6l1013! 99 
Winnipeg 6%, 1907......,.....] 226,500 100 {100 |120 |1219|120 {121 | 1259 | 4 4 O/L21g\1154 
Do 5 % 1914...........-.. wee} £138,000} 100 {100 |113 |114 (112 113 | 108 | 4 4 9/14 |107 | 5 Api.ol 
Wisbech 34 % debs., 1947...| £114,199] Stock {100 |106}|1073/108 {107 | 1075 | $ 5 9)1074!106 

WalverhamntonCorn 248k! €800,890 .. (100 [11241 tSRiLl2 ‘1134! 113g | 3 #2 $114g/1114 


+December, 1801, Coupon paid in addit'onal Bonds, 
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Pane 


tia. |_| | cs dis ing ent heen 


PRICES OF THE Last yrs. PRICESOF uk Pil 
CaPiraL. Monta. | —— am ae. 1893. | DrvipENDs. PEE 
wae. No. of Share, >| %&, 3, 2 i at Latest 2 Last Four. Bi 
Shares or| or || 8 | 51 Kk pews |" Price. | | E | Rate % per Annum, including Bonus. oT 
|Amt of Stk Stock.| & | & |e / 8 f°" PerCent| | S| Interim. t 
DOOKS. Sh et Leen | | 3pApLO® i 
=35, 72) 72\3 | 72 | 6 7 6 74) 70 | 44Sep.91| 3 ql Bt 
Aerandra(Newpt 8S. Wie) £519,990) Stock (10> 1024 1024 1004 {ooh xia \4 9 sil0s 100 | tise. shaplon fl 
8 . , a ' = i 2 9) Vv if 
BA eae eggs en 1 NUM OL use| of Blot 6 | tm Ae | 
Bate Docks, 4% deb. eee «8 1h 43 5 | 4h a 6/515 9 5 | 44/7/p.s.May| 5/6 p.s. ein 
Dock.......0.+» peeeeeeess | | ant | il. 283) 93 ie oa | ws 
Pie scene | crmsemeee ts 1G (eS || oe da S01 «bod 
eben . : = { | j 7 0 PT 
Dede erred deb. stock ...| £320,144) Stock |100 | 914) 93 j 89 | m= = } ose | oral oe 5 3S ee #| 
a’ Ne aa ite) oe Be ot) Oh ts). | Te b.91 : $i 
Landes nnn e”._| £1,621°400) Stock 100 | 37 | 338) 354 374) B5d |. | Sh | aoe a ret > | cnr 
ull BD cocce ceccccccccccccs ’ ees r { Nt ozs | =i wt uly eb. y a! 
~~ preference stock ...... £361,237 en 113510154) dog dialer 133 316 gll4 107 43 Sep91| 44Mar92 i i 
Do 44 % debenture stock) £604,220 nonce 106 1106 ‘104 '105,| 104 | 376 $1107 103 | 4 Sep.91| 4 Mar92 eI 
Do 47% deb. stock ......... orp 100 | 49 | 50 | 46 | 48 | 482) 4 3] 52| 46/2 Aug9ll 2 Feb.92 : 5 
oe eer women ames wc pol Genk 100 |12%4/125 Is 11935| 122" | ¢ 13 6)125 |118 | 44Aug91) 49Feb.92 4) 
pot Pewrctarence,'78| £000,000 Stock [100 1204 122 1119 1204) 121 | $75 122 14h shugo) <aFeb.o2 : i 
442 new preierence, “ani @ 115 | ; 9 QZ jl uly91; 4 Jan. vik 
Do 4% debenture shnek...| SRASS S00 Stock |100 a HtGs\tIa ie iis" 318 3)1163 1103 44Ang91 49Feb.¥z i 
Do 44 % new pref.,’82 ... 600,000) Stock = — 3| 18! 18 i | 19 | 8 | 6 Jne.90 6 Dec.90 Ft 
ee ee Mh See ees Sere | te | | 545 544! 548 | 4 Zz 91 60 | 544] 25Sep.911 4 Maroe oF 
Millwall Docks sss ones 12541127 |124°1264| 126 | 3 29 O27 122 | & Se 91) 5 Marga ei | 
9 CFENCS] .nccccoce at } 7 | * | Xk 1140 |137 u an. } fi F 
eben t.deben.stock) £443,457| Stock|100 Met c Wail daH| 35 (| 13 | 12 | 4 aly 4 Jan.92 a 
Surrey Commercl. Dock, ord. yr ama po iar 7 127 | 127 | 4 17 Oj127 11194] 5 Oct.91| 7 Apl.g2 219416 b 
ae a a 11193 1364 1195 1264! 1263 | 3 72 aeerenr saa 5 ae 92 : ty 
Do 44 % debenture stock. — x/130 (126 (128 | 130 | $28 3il f . aor’ Se 
Do5 % B preference ...... £199,000, 100 |128x)230 [126 (128 | all — 











































































































































1.9. 4 
al aad, 18 |16,%|1040ct. 91/104 Apl.92/1040ct. 92 10}Apl. 9: 
Alliance& Dublin {10%max} 59,000} 10 | 10 | 17 78) 16S 7 3 x ane 4 ° 123 ti host 91 T4Apl.92/ 740ct. 92) 74Apl.93) | 51,125 |} i 
Gas{7%max| 10,000) 10 | 10 | 128) 12g) 12 | 12x) 1: |'3 13 9105'103'| a-Soivoll adeecoa| aociyeal ataee | i 
Do debentures, 4%°.-| £260,000] Stock |100 (103 106 {ioc os'| toe? | 426 si06 [los | S Jeleetl & Senoal ental one eons : 
Australian(Sydaey )5 %debs. a = = arr 2 ll i | 11g {3 18 3/12 | 11 | 8 May91) 8 Nov91| 8 May92] 8 Nov 92 ,052 fi 
Ba Beate of N. Jersey Gas | met Pe , 924! 854] 5 July91| 5 Jan 92| 5 July92| 5 Jan.93|__.. LAT 
"5% Sk. Fd. ‘Trust Bds ee si si ei ae ae el ‘eles a a oF 8 Tun Bh) FoDentel 6 iene Toten) saa i 
y Gas, Limited ...... , ; 4 91) 7° ne. er 
tg perl 10,000, 5 | 4) 44) 44) 4) ay) 48 ee ‘200 la12 2gSee-91 124Mar92|124Sep 92/114 Mar9 bal 
iedtien -Comsicok £380,000 eee Treyli7a - 1704 1505 5 4 6173 /163 | 93Sep.91) 94Mar92 nee owe 17,661 |} tie 
! | jade | , 4 5 a ; ; 
BoB, preference sacks} 280000) "5 top Ushio | iy) Lie. | 4 9 117 110 | 5'sep 31] 8 Maral & Sepa § Mars 4 ay 
De 4 Heb: stock eee] | 160875) ;100 1004112 vie srs ls 9 6| 44 | 40 114Sep.91 ae sen eee snk PRT 
ee i Gee 11,000} 20 | 20} 42x HK 5 $107 1044 5 Mar92/ 5 Sep.92] 5 ‘ CBE 
Brighton &: Hove Generl. Gas ,500| Stock |100 |1044/1054 1044 1054x1043 | 4 15. 3 pL91/1130ct.91/114Aq4.92 1130ct.92} Pal 
Bristol Gas,5 % Max ......... £388,500 20 | 20 | 43 | 44) 42/43) 43 | 5 4 9) 44) 41 11ZApL9I a a 84Sept9a 8} Mar93 l EL 
British Gas Light, Lim....... 20,000 154) 144 15 Mm. | 623 3} 154) 144) 84Sep.91) 8}Mar P E 
10 | 10 15x) 3) 143 p ~ gi 3 | 6 Oct 91| 6 Feb 92! 6 Oct. 5 Feb.93 3,833 1 
Bromley Consumers 7% ord. 5,551 | Soe) 3a! 3B 16,417 9 Bye - b.93! 
BrushElect. Engineering, L. rons 4 ; 3 a 2 24 Qe 5 1 1 eal coe 6 Oct.91) 6 Feb.92| 6 Oot.t8 0 Fabs) i 
Bea Yaak menk”"""| gitone Stock |t00 (04 sat age ae 3 544) 6*Nov89|10 June90| 6*Nov90| nil since |) 120905 
Do 44 % deb. stock........ 50000; 10 | 10| 6; 63 5t8] 6) Stem dual fl cele ae July92] 6 Jan.93 
cop ee |100 | 99 | 100, 98 09 | 2816 7 0 27 | 24 | oF Aug91|104Mar92| 6*Ang92|10;Mar3' 4,595 
Caglar Gas and Water, i.| 7/500 "20 | 20 | 25 ae ara 196 |5 7 6102 las 110 Aug91|10 Feb.92)10 Aug92/10 Feb.93) 8,159 
Ghestr.Unitd Gas (10mx; £30,000) 3tock. * Bt 12§) 114) 129| 12% | 18) sat vee (rs ae om ot 
ity of London Electric , G | 104} 11 | 103! 103! 2h . nee oss SL92113 Oct. 92]124Aph 92 
Com GaatlOnwhitgassi3/ij| £550/000| Stock 100 |2474 Toa listg isiyci9i | 6 9192 (180 1ogOct BIlNO ABLOAILO Oct-92 SAL 98 } 9300 j 
Swi 100 /1894 | 0 6|L32 |120 | 44Jne.91| 4;Dec.91| 4Jne. ; ; 
Do xewstock(7Zwithdo}| £165,000, _,, ap 1294)132 |127 1299) 130 | $ 20 6/132 120 | 44 ; 16 Jan.93 ; 
0 293) ‘ '10* 91/16 Jan.92/10* Jly. 39,910 o 
Do 44 % debenturestock | £160,762) _,. {100 294/237 j227 (2364) 237 | 5 11 5)237 [220 |10*Jne. 3 Jan.92| 7 Jly. 92|13 Jan.93| f ~~’ 4 
Coutinental Union Gas,Lim.| £300,000) Stock } 924'195 |190 \1924 195 | 5 5 9|195 189}, 7 Jne.91/13 Jan. Y 9110 Mar93 ) 
Do 7 “preference ........| £200,000 Stock ND a egllo2 (187 1894 199 | 5 6 g1924)185 He atale Gee Sep. 92} 7 Marg | a.0 | 
a ary] %atock £1o8-0001 Stock {00 |1394/142 {137 {1394 me ise S41 136 16 Sep.91| 6 Mard2| 6 6 Mar93 q 
0} inary % ome . 140x eee see 140 | 8) 7 A ril and O = ih 
annem #34000) |. | 303 D2| o1y/ 22] aut | 412 Of 22'| 1941: Augonl erFebonlta tases Sever pal | 102755 f 
Edin, & Lei r. . ’ < ; 22 | 2 al on is . 2 * Feb. 93 
prPean Gas, Limited...... sess! 5 | yal 151 154| 149] 15) 15 | $26 9] 154) 14 12 Angél| S*Feb.92)12 Aug : 
DEW, 1874 .....ccosccvees S Mar9%12 Se 12 Mar ‘ 
Gas Light and Coke (10 ° 596,560| Stock |100 |2223|225 |220 \2225, 2219 | 5 38 . r "osha Se ‘1 “ Mar92| 4 Sep.92| 4 Mar93 
een] abit oy at, E | fe Sal a SS Med Ra Ma 
DGGE Senadessvncesesecs ’ 5'2654:260 4 - o Mar 92) 7 
Do C, D, and E pref....... £665,000 — no ere 1704/1635 /170} 169 | 4 8 pint — ie i se 4 805-93 7 Mar 9% 
De} a £1:300,000| Stock {100 |168 265 {260 (25241 264° | 5 28 she 27 10 Sep.91|10 Mar92}10 8 MF Mar ga] ¢ 139885 
% Hs ecccccce oeee ’ 2624 260 = : 1159 152 16 91| 6 Mar92) 6 ; 
Do 10% J stock ............ £463,000) Stock |100 1594)154 |158 | 1595 | $ 16 6)1594)152 | 4 Jan.92| 4 July92} 4 Jan.9: : 
Do K ref, Cedeerecereseteses £476,000 a 123 127 123 126 1263 Z 4 a 11184 4ya1291 44Jan. 4 uly92 an. 92 oy 
De 44° menial. #13904'850| Stock {100 {129/132 {1294 71 | 189 | $20. 91172 {163 | 6*TulyOl| 6 Jan.02| 6 Jaly (S Jan.93 
h debenture stoc b/172 \167 |17 AP 91/10 Mar92)10 Mar93!\ 10 236 r 
navi £908,000) Stock /100 so17i202 200 (201 | 203 | 5 0 cs 192 lo Ber 1ll Mar 10 Sep. 92110 Mar’ z ab Ht 
ope ty Gas A and B.... £79°000 100 |100 |193 {194 (192 |193 | 195 : : | 134] 174|12*Oct.91)13 Apl.9212*Oct.92/13 Apl.93} 16, it 
DO C....00ssesnie evecccccccees £79, 10 | 10 | 18 18} 17z,174x, 38 5 6 1219 (1:2 Jne.91)!2 Dec. 91/12 Jns.92}12 ae ge * i 
Hong Kong & China Gas, L 4,960 k |100 |2283/231 |227 |2294/ 231 3; 9102 }100 | 4 Aug91| 4 Feb.92) 4 Aug 92} 4 . by 
J Continental Gas...| £3,800,000 — 100 |101 {102 {100 j101 | 100% | $ 16 Gi} 54| 34 for 90 44Mar92| 5 Mar93\(for year)}  ... | 
4% debs., 1894-8-9 ...| 500,000 5 [Stax) G8) 5H) Gs) Ob) 4 7 oe ott St tor 90| s¢Marozl 6 Mar Oak(or year) + Hi 
Liverpool Elect. Supply, L. 10; x! 48) 44) 49) 43/4 ; Aug91/10 Feb.92|10 Aug92{10 Feb.93}) 97 795 rat 
er cee 30, 5 a 214 (213 214 | 214 | 4 13 9)2274/213 |10 aneei 7 Feb.92! 7 Aug92] 7 Feb. BE 
Livrp. Untd.GasLght.A sth| £561,000| Stock 100 {159 [261 (159 (tei | 169g | 4 7 o(162H 1584) 7 | 4 Jan.99) 4 July92) 4 Jang iii Al; 
po 7% maximum—B s £919,371 | Stock (100 (117 (118 [1G [17 | 117. | 3 9 5} 4 | 8 Jne.91| 4*Dec.91| 8 Ine. 92) 4*Dec.92| 14, nt 
Do 4% deb. stock ......... £243,371 — 5| 49) 5| 4h 42 43/6 6 74| 534} 2/ p.s.|May 91 2/ip.s.May92) 4 May 93)... Oi 
Malta & Mediterran.Gas, L. 15, 10|10| 6% 74 65 6hx' 6 3 2 105 |102 a och .. | 5 Dee. “ ah 
De = Ajectric Sup., L. (/ = 100 [100 1034|105 (102 |103), ... | ... it 
tte seeeeeeesees ’ (7) Subject to Founders’ Shares, si 
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MISCELLANEOUS COMPANIES—Continued. 




















(f) Subject to Founders’ Shares. 















































PRICES OF THE ! Last yrs.PRicesOr sarees mene paaes 
Capita. Mors. | Last ae en! 1893. IVIDENDs. oe 
NAME, cia em oe el Busi-' + Latest 2 2 | Last Four. Resrv, & 
No. of ts 3 . 2,5 | 3 | ness Price. | &, {| & | Rate % per Annum, including Bonus | Bince.aft 
‘ ' } e} { ' - ; . 
Amt of Stk 3tock.| als | = | 3 3 PerCent. iy 3 Interim. Last Div, 
— —_—_- — —_'-——- ee nan Aaa LS | LS 
| £s di | 
spolifan ‘Gas of” Me sits nodes hide oi eae 109 105 | 5 Oct. 91! 5 ApL92! 5 Oct.92. 5 A 1.93) 
Metropolitan Gas o ; 108 105 105x, 105 | 4 72 6109 105. 91) pl.92) 5 Oct.92' 5 Apl.9: 
inure 8 % deben, 1008 #300,000, 100 100 {105 1105. 308 |Loss 1055 4G 6106 103 440ct.91) 44ApL92 440ct 92) 44 Apl.g3, 94,053 

Do43 % — weaver 97096} 20 | 20 | 14 Mb 13) |g 72 a 153 184 7 Jne.91 eae 5 tai 5*Nov92\ 108,358 
Montevideo Gas, Limited... , 
oie £592,000; Stock |100 1894 1894 186 187, <187 \5 4 en ae | 94Augol | 9¢Feb.92) 9}Aug92) 9}Feb.93) 58,7 
Notting Hill Elec. Light, Lf 6,318 7 ei ; | 8} a 3 Tt 6 5 0 8h 7%. 8*Ine.9112 Dec.91' 8*Jne.92'12 Dec.92! 
Oriental Gas, Limited ...... $0,000 5| 44) 63; 7! 6h 63 6§ 6 1? 2 7) Gh 8*Ine.9112 Dec.91! 8*Jne.92'12 Dec92/ 33,750 

Do new, 1865 ........0+000+. 30,000 5| 1/1 1 13 1} 18 18 6 3 & TB Is 8*Ine.91/12 Dec.91) 8*Jne.92)12 Dec.92! 

Do new, 1979 ........000+40: ee 5 | 5! 4) 44° 4) 43x' 44°83 & Sf! 64) 41/7 Oct.91! 7 Apl.92! 7 Oct.92) 7 Apl.93| 
Ottoman Seb iaeee anita Lapted 10 | 10 | 2) sh 2 mil | 25 2) 4 AugS$9! 4 Aug90} 4 moet nil since | 
Pard Gas, Limited ............ , | ! | | 
People’sGas L. & Coke of Chi- 5 |107 103 105 105 5 16 9107 |103 | 6 May9!| 6 Nov9l\ 6 May92! 6 Nov92 

‘ago stanst.67,atrL bd £500,000 100 i100 pee es 1025 10% | 5 19 105 tov | 6 ine. 91} 6 Dee.01! 6 Jne.92 6 gai 

Do sterl. 2nd mort. 6 %... ’ | | 
St. James’ & Pall Mall Elec-  g3' oy 8 733 4 20 6 8%! 7917 July9110 Feb.o2! 5 Aug92, 94Feb.93) 

* “trie Light, Limited (7) ani’ Si°siel 3 | 8 af! 47 6 Bf “| 7 July9!) 7 Feb 92'7 Ancgo 7 Feb.93) f 71820 

Do 7% pret.e. cece seserrees a 10 | 10 | 9,10' 9 9x 9 - | 10, 8410 Oct.91/ O Apl.92) 0 Oct.92 5 Apl93\” 24674 
San Paulo Gas, Limited...... aed k 100 227x228 296 227 227 | 4 8 8231 |225 10 Oct.$110 Apl.9210 Oct. 92,10 Apl.93) 
Sheffield United GasLight,A Seep aaelaee 100 {222x223 (221 222 | 227 1) 6228 (221 |10 Oct. 91/10 Apl.9210 Oct. 9210 Apl.93 | 79,638 

i «Vd, o> - — (oo eu ‘ Geo i. } ’ Dy > )! Y; 

De Gh] £299,070) Stock |100 Pein 219 Bly 219 4 1 $224 218 10 Oct. 91 10 Apl.92 to = ns 
South Metropolitan 'A stk! : 2923295 (290 2944x295 5 «5 6.297 286 |157Se -91 154 Mar 92/154Sep.92 154Mar93 
Sou (10% with gasat3/6) i et oe eoctces oo Saal as 0 3.2504 235 12 Sep.9t 12 Mar 92/12 Sep.92/12 Mar93 |. 240 

Do Bostock .......geeeee Oa aes oD 2475250 245 247; x249} | 3 6 02524243 13 Sep.91.13 Mar92\13 Sep.92/13 Marg3! [ 64 

DO Cu. .ceecrssecseserteeeerees| £230,000 ees 1100 i461 150 145 (150° 145; 8 7 3150 140 | 5 July9t 5 Jan.92 5 Juty9z) 5 Jan.33) 

Do perp. 5 % deb. stock. £725,000 ed 00 lous. 205 205 418 &210 [205 '10 Sep.9110 Mar92'lo Sep. 42'10 Mar93 } 
Sere mariment | £82-5001Stock {100 |187x |“ isz | 187. 8 8 9iGL lor | Sisee. oll Simraroe 8}sep.92, 8)Mar93 f° 

Do 85 %maximum......... ners as pr ee, J “ + 143 5 1 3 13h 14h THOcEOI) THApL2! ThOCGD?) ThApL93| 5,750 
Sutton,Sthetes,& Dryp 1 Gas; 5:906 : -| at 33, 3 33, 341015 3 3h 3 6* May 9} 16 Dee. 91/3* May 9212 Dec.92, 8,010 
SwanUnitedEBlec. Light,Lim| = 78,939, 5 | 3h, St 13k! 10; | 13; 13° 6 23 6) 133) 12! 9 May9i 9 Dec 91) 8 Mav92.10 Dec.92, 6,825 
Tuscan Gas, Limitea.........| 13,500) 10 | 10 | aa 10 S| 87° | as 100 : 100 | 97 ars _ | 6 Jan.93| 
; Do 5 y A debentures | sevenees | ee " 3 | O84 : } "5h "st 53 A la) 9) 6}! Bh! oe | i 3 Auz92) 4 Feb. 93! : 
Westminstr Elec. Supply,L/ sn tan! 05x 2074 2051207 203 17 3212) 205 10 Ang9l 10 Feb 92.10 Sep.92)10 Mard3 6.471 
Weiverhameh a APOB doa 005 a as te cr a On wn 74.317 6 8) 72 6 Aug. 6 Feb.92\ 6 Sep.92 6 Mar93 , 

Do 6 % preference ......... Pe ts cows cnouhts) ceapentnaluentiens| cmneeeds ak nae eine 

—— Pie IFS he | { | | | 
N & COAL& STEEL |008. | 103 104 108 Wt 18 2 $ 114) 10} 5*Ang9l) 5 Feb 92 4*Aug92 4 Feb.93) 2.463 
el Knowies & Sans, L. See ae tee Be. eon int aoe 146i 61 38 14941146, Lt for 91, 5*ADL92 14 Oct. 92 S*Apl. 93 152,193 
Armstrong, Mitchell,& Co.,L 2,009,000) Stock /100 | ont 24° oat D4. 25 (2 2 g 25h 22525"May91 374Nov91l 31;*My92314Nov92| — 1,393 
Arniston Coal, Limited ésnnes 6,500) 10 8 "orl ad et o ny 71) O 3} 2} 6 for 82) nil btwn | 2:Apl.9i) eats | 54.850 
Barrow Hematite Steel, L. 150,000 63) 74, st Be 5 Six 5) 8 2 9 6! 53 6 Sep.91) 6 Apl92) 6 Sep.92) 6 Apl.93 , 
Do 6% Pref. ...10.4 «22+ Seaet Laser! &Ll alatcl Silica? perl cleaeadls Apl.9!) 2hAp1.92!) 6.9) 
eine Yo.Lim| 93,045) 20/)12) 5% 5L 43 dix 5k 5 0) o.  2bAplg2 flor tS | posgss 
Bolckow, Vanghan,&Co.Lim | 81,435 20 | 20 | 103 103 10$10%x 10% 474 9 Lig! 9% 6*Oct 9) 6 onal ge hae ie ~ ai 

Do fully paid eecrpes pevecees | ’ ‘ 920) 9; 20: 4) 42) 8 2+! 184 5 Aug91 5 Feb4 2) 5 ug92) 5 e { 

Do 5 7 preference s..... | — ie | a opens si) 88 ut 8 6) Bf 74De2.89 19 Dec. 902) Doc.91)10 Dec.02 2,419 
ot a Se “_ i Coal aner | Path | of | 2/4 Octal! 

Jald b tee. and oe. f coe 8 i eee eee \ eee tee e ! = 
© ‘Limited pmendens f+ 55 ee eMaee Loe dae sat 1034 102! eninics 7165 9 134)1095 5*Oct.91 20 Apl.92) 5*Oct.92 15 Apl.93 
Charles Cammell &Co.,L...| 10,000) 100 | 89 1105 | 24°} O5¢'7a1° 2hf 4 5 0 24 | 229! 5 Oct.91) 5 Apl92! 5 Ost.92| 5 Apl.93 90,271 
|, Do5% pref. *A”4....... oo eto) 28}! 28} 264 26} 26) 7 9 6 234! 26) 5 Oct.91 2) Apl.92, 5 Oct.92)18 Apl.93' 

D0 8 Be weseessseees abi mand ee bee 99.1100} 989) 1031 5 3 O60 | 93°! 5 Jne.9!) 5 Dac.91| 5 Jne.92\ 5 Deo.92 
DoS {debentures ......... "Jean tel rel ain stelaaal gat! atta 3 BR 205 394Sep $1 164 Mar.92/16%Sep.92, 8 Mar93) 21, 
| Consett Iron, Limited ...... oo Tt at oe elas g 54, 6 50Ang 91150 Feb.9245Aug 9240 Feb93) 6) 
Consett Spanish Ore Co. ...| 55,200 o| 1 1g 1! 2g)... |) mit | 1yl 2 [tgtor 83-9) nil 89-9012 for 80 1 al for91-2 7,701 
Darlington SteclandIron,L., ——:16,863)_10 | 10 at 43 43 4h). 715 6) 48) 437 tor 38.9) for 89-907 for 90-17 for 91-2\J 
Do pref. ssevvvisssiaseessers isaoel 161101. 1971 13|'aeeaone, si | 7 te easy 115.10 Aug9110 Mar9210*Aug9?10 _ sae 
D. Davis and Saas, Ly ...... a te dee 4s) 42! 43 4k 43 nil | Ste! 48) 1pJne.83lail bewa '7/p.s.Je 90 nil since} 26, 
ober Nae Sean «EIT do ed potigetl ae’) of 26} 12 0 0 27 | 26 50 Aug9l|20*Feb 9245 Aug9227*Feb.93| 
rite Mons LAER by -t-rr esl”. 6 3 r peau | if 74 9 7 0 88 8 10 Jan gill Jaly91/10 Jan.92)10 July92) 
Gt. Western Colliery, A. ... 8,105 5 Lay! 143 it 14s) 15057 0 3 144] 14 | 5 Jne.89; 743ne.9)) 63fae.91) €3Jn9.92 
Hallamshire Steel ¢ File, 1. Baan (eet oo't toil nee 1Si. 18; 19 719 | 2t4 183 Lb Feb. 94) 7hFeb.92, 7hFeb.93\(for year) | 44,634 
Hamstead Colliery, Limited| 6,000), 0 | 29 | 21} 23° 27° 27) 23 G9 vo 20) 97" TpdagOll Fyeeb 927} Augen THRSD.9 
Do 74 % Cum. Pref...... 5,000} 20 | 20 +53! 154, 13 | 13} 16 25 % O 16} 15 25 Aug91|107Feb.92'25 Aug92 ioereb 93 p 17227 
Henry Briggs, Son, Dely.. rats . ‘al ‘of 10; 104, 103 IL 16 O O) Lbs) 10625 Aug9l are ae ae aa 1.963 
i Co., Lin. sars 495 5| 8! ee 2 15 0, 653! 60 | 6 Sep.89 10 Sep. ep. 92 , 
Soha Abbot & CoyLimised| 2091) 199 | 75 Bi! 168 1G fr18% 18h 9-2 Y)U7 A] 158.10 Jnw-91/10/pstrs9120/psh92 L0/psDe92, 259,00) 
se acorns Yom Hnited) Sead 201 10] Mae tet tected) Ate | #6 BAST Alas Jou.2:| $ Des Oil § Jae 02) 6 Dio9? ,, 
) Fee b, Ab -ckedishvacee wsu : oe ¥ 1,5 5 Apl.90) 5 Apl.9i| 3/ps May 92 foryr. “ 
Kelhat Billing mean 10.00) 10) 44) 1 1H ye 's ° " i ES Mar90\10 Sep.90 Mar91| nilsince |... 
Leeds Forge Ord. se..4..0++- 60,000, 5) 5| 4 1 : Lis 14 1g mil | 2h Le 7 Mar90| 7 Sep.90, 7 Mar91) nil since | 
DO 7 BEL cart -obotctoetirs $0000; 501 60/8 |r gui 30 sie 8 6 9 32) 30) sO. S Apl.O2) 5 Oct-92) § Aplos! 
Do debentures, ..,.......008+ | £150,000 50 | 50 31 | ot 9:) 24 2%13 0 9 3X 21 8 Arg9l\t2 Mar92)nil Aug92 8/psMc9 ’ 
Marbella Iron Ore, afaatan a . 2 ae am “| Fr g nil | 3! @7§ for 83\nil betw'n|tO for 89 7104 pat arg 
Forge, Limited...... , e) ‘ oo oe oe Oy dee see tee 4 
| MidiandConl Geke& Tronsi, _28'750, 10 | 10 sil a5 so \ aati op 17} 9 lil sole July9!! 6 Jan.92) 6 July92| 6 Jan.93|_ ... 
| Do °. Ist mort debs, ...| £267,500| 100 |100 “oH Sr an a el 8h 3} zh for 89/74 for 9)| 5 for Mail for oat 7,141 
OD emer 21 SRE: BB Ls of10 9) 97 9). ce Mil 95 124 for 89,74 for 90, 5 for 91)nil for ‘ 
Do ovecere Pde e eee eee e be seeeeesees \ } , } | | 4 : A 1 92 
re ik c " ” . Anl92 2.) p.s. Nov./92 3) p.s.'Apl. 2 
Nfmbpremmmcer’| 8009 6x62) 001 6% erpoTie 69 oT) Deine teres pete ra ge 
1 CoalandIron,L.) 49,639, «3 | 2) 8 og tt a? 
Biepie Dees Black Ps ee 7 8} 13 6 $ 8k} 7 | 6*Dac.9)14 July9!) 6*Jan.92 14 — eiba 
Vein Steam Coat, im.| 45,000, 10) 10") 8, 8. rile) s4e' | 8 22-8 15 13} 4*Aug9l) 8 Feb92 4*Aug92 8 Fed93) 

New Sharlston Colls.,L.,pri., 11,548 20 a a ot 921/23 | 23 |S 4 3 23h 224 4 for 83 | 6 for 89 | 6 for 90 . a a Faire 

Se een tete .., Te, Bele | Se 224 2231223 227 5 7 3, 22h] 224 6 for 83 | 6 for 89 | 6 for 90 
Doe % peaterene |... 7,373; 20 | 223, 22 ! | | } 6Sen.0t 15 Deol Sa 70,338 

New VancouverCval Mining, id tenia | 6 Dec. 90.6 Jne. 91 | 5 Dec. 91 3 Ine 92 Tn” 

and Land, Limited......| 215,000, 1| 11 a@°@ @ 4 418 00 @ a : 
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——_———— eee SC eSvmmMT——"“ mad 
v ° i : 
MISCELLANEOUS COMPANIES—Continued. | 
PRICES OF Taz | ‘Last yrs.| PRICESOF a fi ren 
| Carrra. Mowtu. | Last dive. yld| 1893 Divipenps. | REE 
— - | Investor) —— —— capresanpagssnneserenennaaresperoneneneaceantaasSit enna eee «: 
NAME No. of |Sharei 3 | (3) 2¢/|% | Busi-/¢ Latest] » | ¥ | Last Four. Rearv. & heh 
Sharesor or | ‘3 | § % | 5 | 3) a | Price. | & | B | Rate % perAnnum,including Bonus. (Blnce.aft f f 
Amt of Stk Stock. & | | m3 | 3 PV percent. S| § | * Interim. Last Div. RE 
IRON, OOAL & STEEL 0 08,—Con. | Bi tie | | : | 7 é 
Niddrie& Benhar Coal, L.,B, 83,000, 14) 14) 24) 24 14 2-2 25 0 Ol om 1H) | ws 20 Ine.9140 Ine.92| 1,172 Se 
4 || North’sNavgtn.Colls.1889, L! 80,000 5, 5) 2; 2, 1} gx 1§ 1217 3 94) 1410 Sept91) 5 Mar92) 5 Aug.92 4 Apl93) oe 
Do 10% cum. preference! 10,000 5) 5 | 545k 5, Oh IO O 8 Bi 5 |. 10 May92\10 Aug92/10 Apl.93) F 
Otis Steel, Limited ......... 30,000, 10/10) 2) 2} 1g 2 gg) nil. | 9} 13)... | 4 Mar.90/ 6 Mar91/nil since. | =)! 
Do preference ............... 30,000! 10/10) 54 6 5 54 6 1410 $| @; 5 | $ July9I)nil betwn./S/psJly.928/psJan93) ... si 
Park Gate — te a 8,000 100 | 75 | 33/34 83 | 34 335 | 2 18 9 84) 304) 4for 90-1/20/ p. s.| Dec. 9120/June92 6,469 i 
Pearsonand Knowles’ Coa | | ; HH 
Iron, Limited, “A” 6 %.. 4,354, 50/ 50/50/50 49 49x 53 |S "2 6 51 49/6 Sep.91| 6*Mar92\ 6 Sep.92) 6 Mar93 135559 i 
Do B ordinary............... 12,230, 50 | 50 | 233, 25 22 | 23; 33 | 5 6 8 95! 22 | 3*Mar9l\ 7 Sep.gi! 3°Mar92) 2 Sep.92) i 
_ || Rhymney Iron, Limited ... 131,410 5 5 | 36g} CU Bj) nw | g| &July 1891) 6d p.s. Jar. 1892\nil July 92 28,937 hie 
BO ho asiecade Soarescuevs 68,5900, 5) 43) 4 gg 2 3 ts -» | 4% — dJuly 1891) 43d p, s. Jan, 1892\nil July 92 } : zi 
Do 5 % debentures......... £175,120' Stock 100 845| 87 82 84, 844, 6 O 2% 87 | 82 | 5 July9l) 5 Jan.92| 5 July92) 5 Jan. 93 a Be 
Sandwell Park Colliery, Lim. 15,625! 10 | 10 | 163) 164, 16 165-16 | 7 22 G6 17 | 15 15 Aug9110 Feb.92)15 Aug92)l0*Feb.93| 6,405 £y 
Sheff. Forge & Roll. Mills, L 7,500; 10 | 10 | 43) 44% 48 45 4818 17 9) 54, 48) 3 Sep.8916 Se ‘90 5 Sep.91| 4 Sep.92) 10,042 B 
Sheepbrdge Coal &Iron,L.,A 20,000) 25 25 | 13%) 13y 134 134 134 | 9 10 6 154 134/10 Sep.9t} 5*Feb.92 5 Sep. 92! 5*Feb 93 } 96,300 i. 
DO B......essessereeesersrsens 4,970, 10/10) Sj 52 58 5f 6 | 814 6 6) 5810 Sep.9!) 5*Feb.92, 5 Sep.92| 5*Feb 93) f “™ ei 
oe ee: Paliren 4,491) 25 | 25 26} 274, 267 273 278 | 411 4 273) 263) ja 5*Jan.92 5 July92) 5*Jan.93) F 
elton Iron, Steel, anc } ei 
Goal L pref...:........... 000} 10/10). |) ../..)..! . | mh |... lsd 4/10 eyp.s 'Sep.90 '5/l0psMar|9Inilsince| 15,540 CEP 
Do Ist chy. 5 % debs...... £97,000) 100 100 | 524 85 , SO | 824 86 6 2 9| 87 | 80 | 5 July9!) 5 Jan.92 5 July92| 5 Jan.93 RI 
South Hetton Coal, L. ...... £500,000] Stock |100 |1385 141 136 13%; 139 | 7 172 6448 (136 [12 Sep.9!/16 Mar.gz! 6 Sep.9v/15 Feb 93 vi 
Staveley Coal& Iron, Lim.A 6,000; 100 | 60/85) 8684 85 85 1012 O g2/ 84 \20Je&S90)| £11 p. 8. for 1891 | £9 for 92 e 
Do do B 3,100, 100 | 10 | 14 | 144 13 14 14g 10 14 8 147 137/20Se&S90,36/8 p. s. |for 1891 (30/- for 92| | 95 a9) weT 
Do do Cc 6,000, 60 | 60 | 88 89 $7 83 SS¥ 10 & £| 93; 87 |20Je&S90| £11 p. s. for 1891 | £9 for 92 ; wat 
Do do D 3,100; 10/10 14}8 15 14y 142 149 10 1 9 158 14§ 20Je&S90/36,8 p. s. for 1891 |30/- for 92 k. i 
Steel Compny of Scotland, L. 49,560, 10; 9/2i6| 28 23 2$ 2§ | mil. i 4¢,' 23/10 Mar90/124Sep.90 124Mar9]| nil since. é 
| eee res 25,000| 10. 10 2 | 2 lal | oy \ | } i | 
uway, Limited, orc r | 23 2 G}  - | 2 3 ~ coe | tee see s 
| Do Ist ubtaanes os .. 5,000; 10 6) 5 | 6 : 5 5j 17 0 d. 6 | 4 (6/pstN $9)12/t Je 90,12/}Oct.91) 6/ July92 —— yi 
Tees Side Iron and) Ordy 31,906, 23 23) #..:..) 2 F) mh | & 2 ew ws | 24 Ap. 91)nil Apl.92 \ 1,187 ont 
i Engine Works L. ) Prot 88,000 14) 1 4% 21 7 2 3 BI 4| - ..  |74 Ap. 91) 4 Apl. 92 ; é: 
egar Irn. & Coal L. ‘A ” *0,000) 50 36) 8) 8 8! 8 8 |615 6 9} 8 |28/9ps.Jully91 10/LOps. Aug 92 } for 69,000 ‘ 
Do do “BR” 10,000) 25 25! 105! 11 10 104 10% 312 £41, 84/20/psJuly91 7/6 |s. Aug 92 a, i 
Vickers, Sons, & Co., Limited 75,000 10/10! 83 OL Sb OL 83/7 2 6 9% 83] 7h for 90) 64 for 91 pd.Feb. 92] 65Feb.92 } 69,417 i 
Do preferred 5% stock ...| £750,000/Stock. 100 |104 106 104y1054 106 415 610651043, 5*Aug.91| 5 Feb.92 5 Aug92| 5 Feb.93 : e 
Whitworth, Sir Jos. & Co 70,000 10, 30 | 16 | 167 16 | 163 16% | 5 19 6, 164 152,\24 Jne.91) 6*Dec.91/14 Jne.92) 6* Dec.92 oa i 
Wigan Coal and Iron, Ltd. 65,950} 10 10] 73 74, Gf 7 7 S11 € 7%s\ 63) 84Aug9)| 7 Feb.92 7 Aug92) 5 Feb.95 \ 8,836 RL 
Do i 153,350} 10, 74) 48 43 48 48 44 91¢ % 4%, 33) SpAug9l) 7 Feb.92 7 Aug92) 5 Feb93i) i 
William Cooke and Co.,Lim 3,200] 50 | 45 | 13}' 14, 133 343 12 | = nil. | 154; 11s)... eae he sa Dr 9,395 Et 
William Jessop & Sons, Lim 7,687, 60 | 3) | 25: 255 24 243x 249 7 7 Y 25h 203| 64 for 90) 5 for 91 | 5 for 92 | 6 for 93 | 28,759 


Wilsons & Clyde Coal, L 40,000 3 | 91]10/Apl1.|92}10/psNjv92 4,103 


ee es | er etme | 
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LAND AND BUILDING| GOMPANIES.| | | 4h | 
Anglo-Paraguay Land, Lto 33,672 5} 5 | 








—S=|— Sees eee * 


oe? eee is sid BA 
11 $116 109 | 5 ee 5 Mar92; 5 Se 











izans, Lab.&en. Dwel.,] | £1,165,930 Stock. 100 |1113 114 1u9} 1095 1084 | 4 92) 5 mere : 

Do 44 % pref.,1879 & 1884 £776.19) Stock, 100 1134 116 Wh 1135 114g 4 O O1LG ALL | 44July9l| 44Jan.92) 44July92 44Jan,ga) J 10034 
Australian Agricultural . . 90.000} 25 | 21477$x/ 774 70 714 7k | 416 © 92 « |42/ps.Fel:|9242/ps Ajag 92 27/6 p.6.Mar93 704 
ustralian Pasto i : | 74, 6 6 73 oe | 8 a oo hat Tt a i 
Do 6% pref | att erie al su 74 7h 7k) 8 0 of sy 74] 6 July9i| 6 Jan.02 6 July92| 6 Jan.gs) 49416 
British American Land..,... 5,597, 2325/29/29 27 Qix 28 | 7 & wv 29 | 264/t43/-Ap90,?47/ Ap.91 26/Apl. 92,}2/Apl. 95) | 39,199 i 
Brit. orneoTrad’g& Pitg,L| 69,826 1! 1) 4 a+. & os | mal Bev] ee [see [tO for 88-9) nil since |! --- 1 
British North Borneo ...... 93551} 20/ 12) 5; 5 4 4 4 ml, | 6 4| ..  2}for99pajid July 91 nil since Hi 
ee es 9,58! 20 20 10 1k 69. (10 9 | mil. | 14] 88} ms 2gfor90pa id July 91 nil since j 
Canada Company ............ 8,319 1} 1 | 344) 33 33) 344 33 | 5 Jd 6 403 33 L7G Sly | 1 Jan. ¥2/22/6Jly.02\17/dtan03 ‘ 
CaudaNorth-WestLand,L| 233,201) 43) 43] 4e) 43 3t¢ Bix 3Y | AR Si) 01)1/paApl.92 3; ps. ApL 43 

© Ranche,L, pref......... 8 y Fe Rh eee oil aie | 09-1 Bifore + if 7 
City of Abordent Lana L ye 10 10 a ae ii 14} 7 6 144 132:3%in 88-9 33 in 89-90) anes weer) -2 ae } 
Hansford Land & Cattle, LL] 42,000] 3; 3| §| 1 Holt 14 8 8 6 1) 4) 8 Feb89) 2pMarQ0ail | 1801) 24 Mardi), 1,963 | 
Hudson’s Deut des, 100,000 13 | 13 | 165, 16; 153 log 152 1 3°17. 134,14/psJy89 14ypsJy90 24Tuly91) 2, July92} 23,860 


red 


~ 
OQ BML HY 
& 


en ree . Invest. Lim.. 25,000) 10| 23 4 i 195" 12 ; 125" 
rov ; , | 27% 130 Zia kee 
: Corp. of Canada Teel: “Sees Py 4 44 § g |” nil. |g) 4|l0*Nov82 GAMay83) nil, | since VB2B 
AS Aon teen inenan ; | 4 | 11g) 13g WS 13, 12g 1) 3. 13% 11 (2/6JSne. 92) 2/ Sep.92  \iS! es eee "aan { 
Mata Se nena aoeool 101 8 | ae ai ha ml | Ad $§)1g for 88) 24 for 89 nil for 9 nil for 9) 
etrop Assoc. for Imp | | | | | | : 
DwellingsofIndusClasse-| 7,688, 25 25/93 | 24 22/93) 239 417 Cl 24) 22 | 5 JulyOl) 4*Jan.92| 5 July02 d*Jan.03, 3°,250 
Missouri Land & Live Stk.,L| 30,000 5 1] 18 Wve 1%) 18 | 9:12 0 1g, Lys] S*Feb Ol) 8 Oot. ot) oe nlg/peAnlOsll 4. 
Natal Lnd. & Colonisation,L 34,033} 10 | 10 | 63} 64 5% Gx Sf 3 6 GF GL 53 3 Jne.82, 24Jne.83, pst 4,641 | 


3 9 WB g F*Aug9l) 8 Feb.92) 7*July92 3 Feb.93| 23,620 | 
6130 125 | 5*Aug91 5 Feb.92) 5 Aug92) 5 Feb.93) 157,617 


w 





Do 8 % preference 9906) 5 | 5| 8h 8; 8 Sfx 8k 426 9 84, 7;|\Divatoend of 1801 pd May 92 8/psApi9s 

Nevada Land and Cattle, .| 22800) 5/ 5/1) 14 % 1). | mile | VR 8) an | 6 Feb.85 6 yess yer . 

N. Zealand & Austral.Lnd,L| £550,000| Stock |100 993 | 997 99 99 99 | 9 2 61004) 99 \10 Jne.9110 Dec.O! ot ‘221! 67,465 
9 , ’ 


4% pref. (cumulative | £1,000,000| Stock 100 | 895) $98 893 $93) 89§ 412 9 90 89 4 Jac. +4 ‘ peal San gran 
aD en et alasinnL | £50,118] Stock 100 | 174) 32° 19 174, A) | Bp | 45. | 6 Nov88| 6 Fob.80) 6 May nil sino 
/ 1 Y 79) j 4. 50 i 5 } 73 } i nil, i ¢@ { ! } 
Noithern haviodleant oo 5 oe MS “a 5g «5k at 5 § 6 G 53) 54/10 Apl.91 10 Oct. mo Ap 92:10 Oct. 92 ane 
North Transvaal Land, L..} 120,000) 1|16/| 2 eee “ ; n 
Pesta Jtansvaal Land, L.} 150,000, +=1/ 1/2 
RiverLand&Mineral,L | £600,000, Stock |100 | 9 





' 





a St Ho | 58 628! 5 sciyo! 5 Feb.92| 5 Jul dé 93} 22,148 
96 93) 932) 95 6 i 06 | 8 § e290) 6 Junedi July92) an. 9; . 


stam 


I I ay Ue ean ree ee nee ae ee ee 





j 
0 5 Dec.9l, 5 June92} 10,291 
tte Land, Limi Beet tt: ced 8 | 5 Dee.90, 5 Junedl) 5 | 5 Jun , 
BrltieCattla.Lim..... | 68811] 5 | 34% | a #8] mth | Hy HP0Re08F10 Jan.8510 Jan Hin sin) 
Fé and Cordova at. aod '* £1 p.s., May, 90) nil since| ... 
HSouthern Land, Limited 14.0001. 20/20| 7) 8) 7, 7; $ | mi | 8) 6 May9I 5 Nov! 10°Ma 9210 Nov92 
Austrin Invstmt, L.] £400,000 Stock |100 [170 |170 162 [165 | 162 | 2 4175 162 |\0 Maydl 18 Novel Ue yaya slg. ye 
Do6% guaranteed pref.stk) £200,000) Stock 100 |1343|137 132 134), 134 | 412 0137 132 | 6 July®l @ gan.Oe - cuyes © ih os) ) yg65g1 i; 
Dob 7, do “do | £400,000! Stock {100 [1234)126 121 1223) 1234 [sep wens t July! 4 Jan92 4 July92 4 Jan.93 t 
South 4” PerP- Deb.......... £200,000) Stock |100 |1004)103 100} 1025) ae: | ee ES oil foes | ove | Sfor Sal 37,130 : 
nerican& Mex., Lf} 149,130} 10; 3 4id| 4d bd) | oe cay | ae ies | 
‘oe ne heal mesenicnentinaiesena benccinnrrenrte ia eae ae ae ae OR i. ii. rae ui 
t £1 Return of Capital. ] Including Arreara, subject to Founders’ Shares. 4 4/- im cash and 4/- N.-E. jultfontein P 
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MISCELLANEOUS COMPANIES—Continued. 
























| | PRIcEs oF THE Last yr’s| PRICESOF Tete 
| CaPIrAt. ania — ae » yd 1893. DrvipEnps | 
NAME. goof Share) aj i 3 f e | nese “late 18 | nye datPos, Bawa 
| e. i i F 
Serra A |B) ELA [De otet |B) Mate xee Aram Rticoe tome BORE 
LAND, &.—Con. a] | 


| 
South Australian Company.| 14,200, 20 | 20 | 44 50 | 47 | 48 
Texas Land and Cattle, L. 48,000) 10» 
Van Diemen’s Land ......... 9,100, 25 
West Australian Land, L., 
5 % lst mortgage Debs. £285,600' 100 


} 

8 #1 | nil. 

25 12) ib ii) 133/38 3) 

100 | 904) 93 | 88 


44,272 


a |5 7 = 56 47. 13 July91,13 Jan. 9213 July92/13 Jan.93 
“ae 


| 
| Last dividend | 1884-5 
| an’ 1}Apl. 1}May90, 1}May91 14May92 


904, 919 | 5 12 O} 93 | 88 | 5 July91 




























































































5 Jan.92) 5 July92) 5 J 
Western Ranches, Limited| 22,400 34) _ 3a} 48x 48) 44 Af) 4h us 8 43 4415 Sept 9120 Mar92 20 Aug. .92)15 Marg3 19,511 
LANDMORTGAGE. FINA HOLAL, &ice | | | : ee eer ——_ 
African Ga Share Inv Le) 249980) 1D) oe foe | one oe | a | | i / | 
4) Agency and Fin. o | re * 
{| Australia, L. ..........0+... 99,900) 5; 1 U2 B} oR 2/28 0 O 8 Oct.9 
Agricul. Co. of Mauritius,L.| 25,000, 10 2 lee | - ae ts tho ox 90110 sous ans ie 8 gi 
eee nae 75,000) 10| 2 33 33) 16 33 32 | 618 3| ¥\ 38 10 Sep.91/15 Apl.92 12h* Oc 921 I2¢ApL - 
S ieee ee oo os 108" 100g) coat 31005 ; 12 2a mee ‘10 st ‘91,15 Apl.92)124*Oc 92|124Ap1.93 | 
re _ ’ a\x | 4 1] 
aiden dh stociation oo 400,000 1 | ij a goat oa | aa | i 1905 &| 44 Po “net 92 chines tApl 93 
American Freeho ‘ oes 
Mort. of London, L.,ord 160,500 6; 1!) @ €) ¥\ His $ 9 Tal £10 M i/10* a 
Do6%cum.prf.,iss.at10/pm| £197,500} 100 |100 jt5|107 na’ 5h) 1143-15 iar ine" 16 Ju ol - 8 Jonge : caret r nome 77,660 
Amer. Mort. of Scotland, L. 42,800; 10, 2) Ils 14) Lily! 1 3 8 6 14 1/8 Mayol ae 8 May92\ 6*Nov 92 sina 
Anglo-Amer. Db. Cor. 7 (f) 150,000 10 3 1 14) 27 | 1s 13 12 O 0} 13! 1 | 7 May 91| 5*Nov9l!| 7 May92 5* Nov 92 9 
0 44% Debs «........00..+. £700,000} 100 /100 |101 |103 | 99 | 101| 100¢ | 4 20 9103 | 95 A 4jJne91| 44Jan.92| 44July92| 44Jan.93 
Anglo- Anak Mg. &Ag.,L. 34,575) 10 Sit; 2 62 3 Is oO O 14 2 94Augo) 8 Feb.92\10 Aug.92| 8 Feb. 93 
Argentine Coln. & Land, L. 10,000 10 10 14S ed ra $26 6 | <2 5 Jne. 91! 5/ps Jly92 
jane <6 Invest., L on : | J of i * ofl oi et i: as | psdly \ 
oe een: ee | 2h) 28) 7 5 6 34) 2b| 5 Dec.90jnil betwn|2/psJly92\2/psN ve 
Assets Realisation, Lim. (/) 49,986 5) 5| S$} 8t 78) 7 | 8H) 8S 14 3) 93) 7" $10*July91|22 Jan.92 2 pasty 922 /paNv.92 204,633 
Do 5 % cum. pref. ......... 40,000 5| 5] 5a} 5¢! 5 | 5a St | 417 6 5h! 6 | 5 July91| 5 Jan.92) 5 July92| 5 Jan.93 
—_ oe, en, | S| ie i OO 4 My) 2 | 8 July91) 8 Feb.92| 8 July92| 4 Feb.93| 211,192 
ustralian Mortgage, 
and Finance, Limited... 80,000| 25 5 | 13} 133 11} 11 j 11g 19 O1bINn '20*Nov91(20 May92\20*Nov92}15 Mav93 
Do new shares............ 000' 25; 3| 7% 8 | 63) 63 7 15 6| 9 64 20* Nov91 20 May99: 20*Nov92\15 May93 
Do 4 % debenture stock...| £1,700,000) Stock /106 {105 (106 994 1003; 995 0 oes 995| 4 July91| 4 Jan.92) 4 July9:| 4 Jan.93 422351 
DN Diirctscebsesesnonens- 100,000|Stock |100 | 80 | $1 | 79 | 80 | 80 | $26 0 81 | 77 | 3 July9l| 3 Jan.92| 3 July92| 3 Jan.93 
Austra.& N.Zealand Mort.L; 100,000) 10 3 5128 6 O| 4} 8*Oct.91/10 Mar.92| 8*Oct.92| 6 Mar.93 
Do debenture stock ...... £500,000 


4$July92\ 44Jan.93) J 52063 
5}July92| 54Jan.93 
5 July92| 5 Jan.93 


24) 2 |10 Sep. 91/10 Apl.92)10 Oct. 92)10 Apl.93)| 9) jg 
11 | 10 | 5 Sep.91| 5 Apl.92 5 Oct. 92| 5 Apl.9 _ 


Bank of N. Zealand Estates 
Lim. 54% Debs. Scrip...... 
aS eee (Bettiah 
j) lst mt. debs.,1926 
British & American Mort. »L 
Do 5 & preference ........ 

i| Brit. & Amer. Trustee and 


£1,500,000; 100 |100 109 {110 (107 {107 | 107 4 F110 1055) 


£454,600, 100 {100 |1054}1074 1054/1064) 107 
60,000 10) 2| 24] 2% 2 
17,167, 10 | 10 | 104| 104} 10 | 10x 104 


S$July91| 54 Jan 92 
1074 103 | 5 July91| 5 Jan.92 










15 $ 
0 0 
00 





7 
6 
4 
3 

8} 4) 43x a 128 3 

100 '100 | 98 | 98 | 95 | 974) 95 | 4 14 c00 9 pin 43Jan.92 
5 
4 
8 
5 















Finance Corp, Lim...... 63,109 10 | 2) 3 4 oe | ee ews ‘ 4 64June9)| nil since 
Do Gen, Founders’shares| 72,098) 1| 1) # 1{| 4° 3 awl cco] aly il si 1,264 
British & Australasian Trost tt | * 10 June9]} pil since } 
an n, Limited ...... 80,000; 25 2x} 2b 12 2 S$) 23) 23:10*Nov91/10 M * ” 
Do 43 % permanent debs.| £800,000) 100 100" |101 toa} 102 4 . : assulyol Made 9° salye2 we } 1587 00 
Brit. Canadian Ln.& Invst.L 16,200} $100 $20 | 43 4} 6 4 6.. |... | 7 Suly9ll 7 Jan, 92| 7 July92) 7 Jan.93 20,420 
British South Africa, L. ...| 1,000,000 1; 1 1% 94 | 1% 25 ae "25 12, 
Caledonian and Australian wi cy 


Mort. « Agncy., L.,ord 10} 1 j 0 1 | ‘| 6 Apl.91| 6 Oct.91|) 6 Apl.92 











Do “A” shares(44 % on mi 10/000 10 | 10 104 104 108 ee ; = 0} 104! 10 | 6 Oct.92 } 4,906 
Canada Permanent Loan & F | | | 2 443 Ap1.91)/44§O0ct.91/ 44§Apl. 92/445 Oct. 92 
Savings 4% Stoc £168,492|Stock 100 |100 |101 | 99 {100 16 7 o 
Canada Settlers’ Loan and 4 a | 97 | 4 July91) 4 Jan.92) 4 July92) 4 Jan.93) «= 
Trust, Limited ............ 40,690; 10; 2} 18 2) If 2 500 2 | 931 wy 5 for 93 1,895 
Can. and Amer. Mtg. and } 600 10 | 10 = 12 | 12 56 16 9 125 12° 5*Aug9) 9 Feb.92 5*Aug92 9 Feb.93 27,307 
Colonial & U.S. Mort, L.|” 50,000; 10 ol 5 5 54 aS 6 4 6) 27%) 2%) 5*Augol| 9 Feb.92| 5°Aug02 9 Feb.93 } ae 
Colorado Mortgage& Invest- ; oy vi 5k “a 10*Dec.90}14 Jne. 91)10*Dec.91)/14 Jne.92) 1 














mentof London,Limited vf oe oO ar ok Eee te + 31, 3 a Mar92/ 16 Jne. 92)10 Oct. 92) 1/3psApl9/3] 85,694 
Credit Foncier Egyptien (/) 80,000; 20) 5) 3h 4/ 3) 3h) 3h 6 14 : a 3 | 4 for 88) 4 for 90| 43 for 9! parsers a. 
Credit Foncier of Maurits.,L 12,000; 50} 10 | 113...) ...)..] ... on, Oh sete '74*Sep.90 7gApL91/74*Sep.91| 5 Apl.92 16,629 
CuramalanLandCo.7%bonds| £500,000} 100 |100 | 894) 91 | 88 | 894) 934 | 7 Z8 0| 92 88 | 7 Jan.92| 7 Nov92/(with Coupon May9)2) 
Debenture Corpora., L.. (/) 200,000|: 10; 4) 44 45) 4) 4 fi10 O 0, 4%) 4 | 7*July91/13 Jan.92| 7*July92)13 Jan. -93)) 

Do preference sciaditiaiiameaiiie 100,000} 10) 10 | 10 |105) 9§) 103) 1O%\ 4 17 6; 103, 93) 5 July91| 5 Jan.92) 5 July92 5 Jan.93)> 515000 
Boch X sactunge age debs...| £485,000) 100 |100 /108 /108 |1052)1C6x 4 4 9110 |1C3 | 440ct.91| 44Apl.92| 440ct. 92] 44Apl 93|) 

Do founders’ shrs., L....... 100,000 3/ 3) 18 2) Ie} 14) 1410 0, 23 14/4/6;psfr 90|4/6 pefr 91|pd.Feb 92\4/6ps.Feb.|93 
Eastern Mortg. & os. 000; 10/ 1 #1 q| ix #\10 12 $| 1 7; 8 May9l 8 Nov.91 8 Apl.92) 8 aes 6.201 
ie A cunninisgeeapantoios 10,000} 10} 10) 9% 10 | 94) 95x 5 5& $103) 93) 5 May9l| 5 Nov9l| 5 Apl.92| 5 Nov92)J 
Edinburgh Amer. Lnd.M.,L. 73,385 5| 1] #8)... ] | Hg 9 & | 7a*Sep.91| 74Apl.92\7 4*Sep.92) 74Apl.93 26,681 
pecemtcerm) cea | CM Sata “Tle. 4 ity ptm aeasitee * 

oration, Limi . } nil. 

Foreignand Colonial Deben- , a nage) 8) eee oi awe | 2 

























ture Corporatn, Ld. (f)| 99,900 24} 29) 2) 23 14 4 6 23) 2) 9 Apl91| 7*Oct.91| 9 May92| 7*Oct. 92 
Do 44 ae ,000} 100 /100 | 99 {101 | 99 | 995 413 0)101 | 97 440ct. 91| 4,Ap1.92 tyOet. 92 reek 93| ¢ 26000 
Freeholders Company, Lim. 39,947) 63) 33) lv) 14) 14) 1 11 ¢ 14 1 | nil. 1889 |3dpsJ1ly90|3dpsJly91/3dps Aug. 92 = 
Do 5 % Preference ......... 6,393, 33) 33, 3% 3 4 16 iy 33) 5 July89| 5 July90| 5 July91) 5 Aug.92| .~ 
Freehold Trust of Austral,L 50,000; 10 14) 14) Lys) 13x 6 0 lis 5*ApL9l 10 Oct. 91) 5*Apl.92/10 Oct.92 \ 10,762 
Do 4% debenture stock...| £300,000) Stock |100 rt 1014} 994) 994 4 0 étio3| 994] 4 Oct.91| 4 Apl92| 4 Oct.92) 4 Apl.93 
General Assets Purch, L. (f)| 4,990) 10 6dis.'7 uis| 7d |. [6dis,7dis\15 Jan.89/10*July8910 Jan.90) nil since 748 
Home _ For Invest. 6,758 
and Agency, L. ......... £480,000} 100 |100 | 135 hss 5 12 3/187 135 uly91| 74Jan.92| 7 74Jan.93 
Impl. Col. Fin. & Agency(r)} 99, 10} 2 3 4il 6) 1 a! 5 Jan 81 5 yalyoi en nil Jly 92; 1,841 
Interntnal. Finl. Socty., 15, 10/ 5| 13) 2{| 14) 1 nil. | 2 i 5*July90 5 Jan.91/ nil since} + 
Trish Civil Service Ber Bidg| ~~ #435) 95 |'28 | 198] 193| 193| 198 3 7 | a0] 1931 4 qevstl ¢ oe ey oa ai Den em 10,015 
5 6 4 Jne.91| 44Dec.91| 4 Jne.92, 4 
1| Lands Allotment, Limi Lani 50, 0 bbe ee i sen es 51,000 








1h} 3| 5*Oct. 90} May91 







































rApril 29, 1893. 

















187 
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| PRICES OF THE |Last yra|URiGsson ee 
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CaPITAL. iad Monrs. me) tees ¢ faive yld. 1893. idelaaieia 
y . Busi- | con ee 
sams jeter Oo) | E/A| E/E lg Ma 2) f | mzee oho aem RS 
oO 
reg erento & | OL : ‘a PerCent| = | 3 a 
IT, » &e. —_— |__| |__| —- — | oI |= 
| Land & Mozt.Co. of Egypt, L. 45,380) 18) 3) 17) 2) 13) 18 18) 647 s\ 2} 4 \séorgo- 
) Do5% ,Byearsdebentares| £255,600) 100 [100 i02;108 101 | 102)...” | § “0 Glios | 99 |'5 Mayol! 5 Nevor 5 Mayo? ‘5 Nov0a A1ee 
land ustralasia, L 5 eT cat tons | vee | eee = | nil. | oe. (12 Sep.90!10* 
[Hand More Bank o India, L. 95,624; 178) 23; 4) 4)... | ak! mit. i az en re ty bah - = — 1 68,900 
]  Do57deb'64-66,for30yrs) £71,300) 100 |100 | 975100 | 95 973) 95 | 5 % | 100) 95 | 5 July91| 5 Jan.92| 5 July92| 5 Jan.93\ J 
LandMort. Bk. 1 250,000 5 | 1 |Lix! «.. ta | Lye} 19 | 619 3... | .. |L24Sep.91/124Mar92\10 Sep.92/10 Mar93/ 108,528 
Land Securities, Limited .. 20,000) 50 | 10} wn. | ove) oer | ove | an a 3]... | 4*Jan.91| 4 July9i| 4*Jan.92 4 July92} 76,007 
| Law Deb. Corp., Lim. (f)...| | 150,000) 10) 2/ 197) 2) lye! 1h) le |e 73 8 92 nil. 5% | (actual) Jian. 93 
1 Do 4% deb .....seeereees £274,030/ 100 |100 |1064)108 /105 |1053 108 | 3 77 6 1083 99 ‘ 4 June91| 4 Dec.91) 4 Jun.92| 4 Dec. oal } 6,000 
Lon. & Austral. Db. Cp.,L(f) 49,850; 10/ 3] § # #8 8 8) nil. | g| 8)... | 5 Feb.91) 4 Feb.92\nil Feb.93} 2,057 
Lon.&N.Y.Invst.Corp.,L(f)} 49,800 10| 10| 6} 64, 53, 6 53/8 6 9 6% 5z| 7 May91] 3 Dec.91| 5*May92| 5 Dec.92 
Do 5 % cum. pref, ......... 50,000; 10) 10) 9} 94 83) 9| 8) 5 11 6 94} 8 83)5 July91! 5 Jan.92 5 July92 5 Jan.93| ... 
Lon. & Nrthn. Assets, L. (/)) 50,208, 2) 14 a) 1} 8} oH lo 0 of | 4 104Jan.91| 5 Feb.92| 5 Feb.93; 3,510 
Lon.& Nrthn.Db.Corp.,L.(f)) 34,900 2 | 2 1 1) 1) a8 Oo OH 1 1 10}Jan.91! 5 Feb.92) 5 Feb.93} 5,747 
Semen Visenciel Assorin., 1. el 10| 9} 2 | 3} 19, 2, le | nil. | 23; 14! nil. nil. | nil. nil. sia 
Mauritius Land Credit an 
Agency, Limited......... 30,000 bs By nes | cee foes foe | oe | omit a : | 74Mar89) 5*Sep. 89) nil since | _ nil. 
Mortg. Co. of River Plate, L.| 100,000 2 ig 2) |e 1g Ig 19 2 92) 14] 6 Aug9l 6 Feb.92| 8 ‘Aug92 8 Feb.93 
Do 44 % deb. stock ...... £400,000 Stock 100 | 934) 965) 934) 955) 95 | 415 6 964 ; 44July91! 44Jan.92| 44July99) 44Jan.93 } 83,605 
Morty Os. of S. Aust.,L.ord em : ; fe ie) 4a ai ai|*? 13 6 i Fj bewe+ ¢ Apt '92| 6*Oct. 92| 6 Apl. 93 \ 39.004 
preference ..............- ! | | 4gx |}5 2 6 5 | 5 Oct. 91 92} 5 Oct.92| 5 Apl.93| f°” 
| National Mortgage& Agency 7 | r i ea og ’ 2 ? 
Co. of New Zealand, L.) 100,000; 10; 1) # 8 8 2) 4/20 @ 0 Bg 4) S*July91) 5 Feb.92| 5*July92| 5 Feb.93} 29,352 
New South WalesMortgage, | | | Ba | | { 
Loan,and Agency,Lim.| = 52,290) 10) 2} # 1) 4) @ ei 6 0 1! 34) 7 July91| 5*Jan.92| 7 July92| 5*Jan.93) 14,336 
New Zealand & River Plate | 
a — socana? a 200,000; 10/ 1 is | eee nose Ko 8*July90) 4 Jan.91/nil btn.2%\(act.)Ja93/ 29,408 
ew Zealand Lean and Mer- Bf i | | 
cantile Agency,I:imited| 140,000} 95| 24 2| 2% 17 2 > lire 10 0 9% 13 10*July91/10 Feb.92/10*JSuly92)10 Feb. 93 
Bo 6th issue ............... 20,000; 25 | 25 | 22) 23 | 21/22) Wig zs vo 24 | 20 54July91! 54Feb.92| 54July92) 54Feb.93) } 235649 
Do4%perpetualdebentures} £195,818; 100 |100 | 93 | 94/9293 | 94 | 4 7 6 96 | 92 | 4 July91| 4 Jan.92) 4 July92| 4 Jan.93 
New Zealand Trust& Loan, L. 40,000; 25) 5| 5| 54 4% 5) 43/910 Oo 5}| 44/10 ‘Aug9l 9*Feb.92/10 Aug92) 9*Feb.93) |. 
Do 5 % perpetual pref. . 20,000! 25 | 25 | 26 | 262) 254 26 264 | 4 16 3 264 | | 5 July9}| 5 Jan.92|) 5 July92) 5 Jan.93 } couse 
N. Brit. Canadn. Invetmnt.L 50,000; 10] 2] 1% lv) 18 1g) Wig os 13) 1g 5*Oct.91) 7 Apl.92 5*Oct. 92 7 Apl.93} 19,368 
ene ences LL 75,000} 10 : 33h! | “al ** f 6 O 9 3¥5) 3 25)! —— .91)10 pee 10*Jne.92/10 Dec. = ee 
q ° 8! 6 o 7 “49 ) ¢ 
Deitel Bank Estates, Lad. 298,962 11 f Se eee m 7 ‘| i 5 Feboll 8 Angel § Feta! niletace po 
SIN asctisn ssthantahnonnsedaies 40,902; 5| 5| 23 3) 2% 3} 28 | ie a ane 2) 7 Feb.91| 7 Aug91| 7 Feb.92} nil since 
o& SouthlandInvest.L| 150,000 65| 1] 4! 3 640 6t\20 0 oO 6g} At 5 Ma y9l, 4*Nov91| 6 May92| 4*Nov 92} 31,559 
Pacific Loan & Investm’t, L. 75,000 * 24 4) 48, 4/ 4x 4¢) 6 @ 6 4% 4 | 8 fee’ 89| 8 for 90| 8 for 91| 8 for 92) 81,679 
Raetn Crane Lin gooey stolid | off S| Hot ot) wit aa AL : 
an Corporation, Lim.; 2 » | on 
Do 4% p It to ,500,000 314| 212) 278 302, 304 | S12 8) 354) 278 tl, 1% Dec 91\2% Dec.92 } 82,891 
Do6/ Ist mt. bds iss. at 91| £2,972,500) 100 |100 | 82} 825, 765 774' 785 7 15 0) 333! 7654/6 Oct. 91| 6 Apl92| 6 Oct.92| 6 Ap!.93 ’ 
Queensland Investment and! ¢ 125,000} 9/14) 13d 4 1jd) 13d)... nil. | 1d 1d) 5 July89) 5*Jan.90| 5 July90) nil since} ) | 
Land Mortgage, Lim... 50,000 93] § a a mil, |... | ... | 5Suly 89) 5 Jan.90) 5 July90} nil since 7,259 
ee Pe eres : £460,500! 100 |100 | 83 | 83 | $14,828x) 814 | 417 8 85 | 81 | 4 Oct.91] 4 Apl 92) 4 Oct. 92] 4 Apl.93 
ver rus n,an ~ 
pageesy: Limited,“ A”.| 150,000/ 10/ 2/ 3 | 3} 2i5, 2gx| 25 | 7 13 6 3 | 24/11 Oct 91,11 Apl.92)11 Oct.92\11 Apl.93 
Do “B” Shares............ 75,000: 5/| 5| 23 24 2 2tx) 26 4 9 O 2) 2) 2 Oct.g1} 2 Apl.92) 2 Oct.92) 2 Apl.93) ; 160,454 
Reeedine, ete noaaie £613,720) Stock |100 | 93 | 27 | 92 9, | 95 | 4 $ $8 97 | 90} 4 July91| 4 Jan.92| 4 July92) 4 Jan.93)) ... 
uss nd. mrt. bds— 
2nd iss | Red. by 4- {1902} £303,600! 100 |100 | 85 85| 8 |3 3 si .. | vee | ShAug9]| 5hFeb.92| 54Aug92| 54Feb.93 1. 
3d iss. { yrlydrwgs {1918} £896,000} 100 |100 | 914 95 | 914 95x) 95 | 5 17 6 95 | 9131 54Oct. 91| 54Apl.92 BhOct 92| 5$Ap1.93| _... 
Scottish American Invest L.| 170,000, 10| 2} Sax, 58 45 4% 42/6 3 0 5¥s5| 42/10*Aug91/20 Mar 92|10* Aug92/20 Mar93 371,746 
Scottish American Mor, L. 100,060} 10| 2| 38) 378| 33 34 34 | 7 2 9 38) 39/124 Jly.91|124Dec.91|124July92| 124 Dec.92 
Do (5 % on £8) .....s00. ei 25,000 10 | 10 /134 | 134 1243 1239, 1218 | 5 0 6 133 1288 6} Jiy. 91) 64Dec.91| 640 uly92) 64Dec. 92) ; 198698 
Los & oes oer £250,000} 100 |100 |104 |104 {102 [102x 102 | 3 28 9104 |102 | 4 May91| 4 Nov9i| 4 May92| 4 Nov92 
ntario anl ° 
Hand, Limited... ihe 14,482} 10) 5/| 1h 1? 1 ui 1} nil 1%; 14) 14 for 83] 14 for 89] 1 for 90) 0 for 91 8,070 
ust an an ot 
Ceylon, Limited ......... 15,000; 10) 3| 33 3¥6) 38 Sy 33 | 8 14 6 37%) 3f6| 5 for 85) 5 for 89) 5 for 9010 for 91) 12,205 
South Australian Land Mort- 4 | ad 4} dis il 74 Oct.89,74 Apl.90) 5*Oct.90) nil since 
e and Agency, Lim. 150,000; 10 eet ct. P ; 
Stock Kxchnge 34% db. bnds, 4 
SE baths aaah dissed adi 250,000! 100&c.|100 {104 |105 |103 104 | 104 | 8 9 #105 |102 |Interest playable 1 Jjune & 1 December. | -= 
Texas Land and Mort., L 50,000, 10| 23) 33! 3% 32) 34! 376) 7 2 9 38 3310 May91/10*Nov91 10May,92|10*Nov92 } 59,975 
Do 44 % deb. stock ...... £340,000| Stock |100 |103 |105 105 1042 | 4 7 0/105 ne. shin 91 4D 91 —_ te 92 
Transvaal Lands, L. ().. 170,000, 1|13/8) ws) ' 4 ot. | | a 
- 
and Finance | Ail 99,500 5| 1 8) ve ts 8) re nil. x *|16*Feb.90) 4 Oct.90'10 Apl.91) nil since 4,467 
Trust & Agy.of Australs.,L} 48,571) 10) 1| 33) 4) 3% 3%) 38) 6 0 0 4 | 3/2/25 May91/20*Nov91/25 May9-/20*Nov92 
Doall (Wbears6% pref.) 15,314, 10 | 10 | 154 - 15 | 154) 15%) 5 1 OF % 14 |7}1May91/7,°,Nov91 pyre ones 173034 
20 5% pre ference ......... 75,000 10 | 10 12} 124} 12) 193, Ie 4 1 9 123 113 5 July9l| 5 5 Jan.92) 5 July92) 5 Jan. 93 
Co. of Canada 50,000; 20) 5| 54 53 54) 5}! 5 #5 | 6 13 3) ; 5}\ 7 Jne.91| 7 Dec. 91) 7 Jne.92| 7 Dec. 177207 
Pa 2 Fo 25,000; 20| 3| 3{ 3 2%) 3) 248) 7 O O| 84) 22) 7 Jne.91) 7 Dec.91/ 7 Jne.92| 7 Dec.92 
Trust & Mort. of iowa, L..| _70,000| 10| 24 2| 24 1 2| 24/8 25 0 24! 14] 5 Jne.91| 5 Dec.91| 9 Jne.92) 5 Dec.92| 1 19 799 
Do 44% ue, £300,000! Stock |100 1004 102 | 99 |L00s 10145 | 4 12 0103 | 99 | 4$Aug9i| 44Jan.92) 4jJuly92) 44Jan.93 
Loan, & Agency of ow ” 
vtec nit. 40,000) 10} 2) j 4 é . 1; 4 “" tee oe nil. 7,951 
n Mortgage — + * 
of Austral : 3) «6 we O 1}} 3|10 May91/10 Nov91\6* May92| 6 Dec.92)] - 
6 eee, 7 bi aioe os chia 100 ee | 97) oF 97 is 3 $115 97 | 6 Jhe-91| 6 Dec.91) 6 Jne.92) 6 Dec. 
iedbibek Sic, 75,396 6| 2| If lt | 912 9d 2!/ 14) 6 Jne91| 6 Dec9l) 6 Jne.02) 6 Deo.82 208050 
Beth Perel dah] 2974p Stone 000108103 nas! 1086 | 4 °¢ 108 noe auc 4nDeoa shines) aaDecy | 
United La pera Son v 1 "a i} 4 a nil. 4 ..  j10 Aug90) 6*Mar91) nil since oe 
Qs. b, Corporation Lf) 10| 3 FY 1ii2 0 6 Atl at 7*Aug91)\ 7 Feb. va 92; 3 Feb.93)_-- 
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PRICES OF THE Last Yrs|PRICESOF 
— tor ED ” 
a Busi- | *@Ves F 
3 t Latest] # | # Last Four. |Resrv. & | 
NAME. gees elo 3 2 | 2 | % on Medes z, | E | Rate % per Anuam, including Bonus, |Bince.aft } 
rg LJ 6. terim. i. 

Amt of Stk Stock.) &| 2 aia PerCent.| tr a re eentenenennernie iting = 
uh mais tt.;.S TCE) £0 d As 
LAND MORTGAGE, &.—\(Qon.) _| kee | 0| 1|  gil2 July91 12 Jan.92| 8 July92| 8 Jan.93 
LARD MOET Invest., L. 80,000, , ti A ool! ost! oi] at a i. is Hb ol! ; sues 5 Decl 5 Jncod 6 ee | sn Br 

a gh pag genes ore ae! ee hhO $4 4 | 90 | 9x) 93 | & 0 019% | 90 | 4;May91| 4;Nov91| 44May92| 44Nov92 Do 
4 % perp. , : are) annem) saantioee | merit aiini beta x ae a] atid Jol 
WEAVING 008, |—— | anal wast anal 3) 11/10 Jne.91 10 Dec.91| 8 Jne.92| 8 Dec.92 f 
Pe FA Limited 37,862) 10 | 8 | 11g) 119) 114) 113) 11%) o 18 «6 113) ho Jne.91 10 Dec.91) 8 Jne.92} 8 Dec.92 } 63,757 Jo 
an eoeresret : anerone gy me aS a 5 | 2” 3 : aa 3 | 144 54 in 89,10 Dec.90) 5 Jne.91) nil in 92 Dr. 2.956 ia 
Butler Green, Limited ..... 2543 2 25 16 " | , | 4 Stlaece sale | 24/10 in 8910 in 90 6 in a 4 in 92\Dr. 853 La 
Central Mill Co., Limit we 10/000 5 | 48) 44) 448 44s 448) 445) 5 22 8 4t} 44/103 in 89102 in 90) 84 in | in 92) 3,244 Ou 
Crompton S nen L 62,500 10) 7 108 10g) 104)104x) 104 | 6 16 6 103 93/10 May91 10 Nov 91)10 aeae ae aye So 
Gisagow Cotton Spinning..| 175001 10| 6| Six.) i 8g] Oh | 78 1 1tt sBint™in 00 OF ia Ol an sie eae, San u 
recroemerety MS Siti lee ae See owe she emcee | Ue 
Green Lane Spinning, L.“A’ 2,000 mo “4 ri a | = 43 |8 14 6 44| 42 io in 89,9 in 90 9 in 91) 7$ in 92} 759) 
Junction Spinning, Limited onan) 101101 7 82s. 63 7x} 7 43 $| 825) 4i4 July91 6 oe 0 ee —- } 111035 ; 
eB tou. prek | 0000/10 10) 8 (Ht 8) 8 5 12 0 Oh 64,5 Jneor 5 Deol 5 Ines 5 Dee 
Middleton and Toage Spin- i) 3| 24 2x 28] wi, | 3) 24/0 in 89/0 in 9010 in 91) 0 in 92/Dr. 9,658 
ning, Limited, “A ans Bote 7 " i * 7h ai 23 | nil. 2} 2 | 6} in 89, 8% in 90 “4 in ~ nil in 92 a 3,457 
ee Serene Lise 20000 51-31 18 .!} ... 18) 1B) nil. 3! ee 33 in 89) 9$ in 90jnil in 91\nil in 92\Dr. 6,823 
North Moor Spinning, Lim... { 5) 13 | 12 | 124! 124] nil. 13 5 in 89/10 in 905 in 91/nil in 92 Dr. 8709 
coe 1 20 | 20 | 124) 13 4 $ : S 5 in 89/10 in 1 . 
Oldham Twist, Limited...... 31150 20/10} 53) 53 53! ry 2 os 3 2 a in $910 in g0\10 in 91] 94 in 92| 9.998 
Parkside Spinning, Limited| 26,000; 5} 2] 2)... | "3 | +4 Sul7y 9 3 3k 24) 82 in S910 in 90/10 in 91) 6% in 92) 3,454 
spinning, Limited... 12,000) 5 | 3} 3) 3% 3 | 3%) Al ai | 4 | 64 in 89 5% in 90) 15 in 91\nil in 92\Dr.18491 
Royton Spinning, Lit 5 | 4} lye! Lye! 18, Lay) Lysol. 14, 3 | 64 z1 : i 
Shaw Spinning, Limited ...; 14,000 7 e 34 3h | 5 17 8 3t) 3410 in 8911 in 90113 in 91 5¢ in 92 660 
Star Spinning, Limited...... 14,000 5 | 34) 36 ... | 1%) pen 1! nil 1} 14; 42 in 89) 8} in 90) 14 in O)lail in 92 Dr!3,640 
Sun Mill, Limited ............ 15,000) 5} 5 ia 2 i vs) 1g | ait | 18 | 1 | 5 in 89 8 in 90) 1% in 91 ail in 92/Dr. 4,203 
United Spinning, Lim. ....../ 20,000 : z a stl” 1y) 1 13} nil 143! 1%2| 6% in 8910 in 90/2} in 91 oil in 92\Dr. 4,699 
ee Spinning, en 12000 5| 3 244 2 2y5' 245 2%) nil. 24) 2 re \nil Jan.92\pil Apl.92)nil July 92\nil Oct. 92 354 
Westwood Spinning, sed | 
York St. Flax Syinning, L.,| | - 134) 13¥6! 4 10 6) 133 13F) € July91) 6 Jan.92) 6 July92 6 Jan.93 } 12,773 
oO Ordinary shares ...... ’ s aplee re | re | enn a ein RON & Pee ere g s eres 
STEAMSHIPS (&SHIPBU IL. DING.) " 14} 215, 23 28 28) 28) 5 sg} 218) 28 | 9h in 88 rie aulsobteemsl niottend . mane 
Aberin Nwestle,&tialistm| 93/838! My ay oe | Bee FF) Seal Bt 4 a7 0) 8 11 4) Sop.9| 9) Apl.b2! 4)Aug99| 4/Apl 63, 
African Steamship .......... 00 20 | a0] aa | 14 | 38 | 13x, 133 io ay ale + | | 5/Aug 92) 5/Apl. 93 $209,938 
Do fully paid ............+:+ woe 1241 124112 143/12 124) 12} 11 0 9 135) 12 | § Jne.91! 6*Dec.91 160.92 ¢"Jan.93 $209, 
Belfast Steam Ship, Lim} 18000| 10'| Sl tx! |. | 58) 58 | 477 6 a a lal oe eek ee 1 hae 
Belfast Steam 5 u ’ . ’ y ee os bo we 1668 = \divs, ; . ’ 
Behe tant Nur 38009, 40, 10 3 iy x Gy S's yh arsenal Ate Patt As! 
Seeltheh & Massa diddewne L.| 10320} 64) 63| 53 6 58) Se Ste ae a i ee Aug91|niltev. eels aoeee 2,000 
British & Irish Steam Pkt, L. 2,200 4 | = - | 924, 90 92}, 924 | 6 20 3) 924 87 |12 Jne.9}/12 Dec.91 is June 2 Bosse 
British India Steam Nav.,L.| 6,140] 50 | 30 | 50} 65 | 80/55 | 55 | 611 O| 55 | 4 : “tee Soles pn dove t/psfor|3 ps.for92) 85,380 
new See eee eee eneee epee ’ oO: 91! 2 2 \ 2 | 1 3| 213! . o (6, 2 . t 2 le , 
British Ship-Owners, Lim. 50,000; 10 | 74) 28 | 10 >| of 9} | 77 311| 9 | ...  |7/ Nov. 91)7/ Apl. 92/7) Anl 93 108,041 
Eiuvat pottia Bene) eats ace lino | orl bes 40 (ak lias lo 5 cas lenle May91| 6 Nov9l) 6 MayS2/ 4 Nov2) 
City of Dublin Steam ...... ar = 100 ie | 53'| 12 1124| 123) 3 4 9} 14} 12 | 6 Api.90) 4 Apl.9)| 3 Apl.92) : ApL98 naan 
— Steamship pare 40,000 | 10! 5\ 5 49 43x! 5 | 4 4 ‘ 6 | 43/6 — 4 pa or a ee 7 
se eeeeeees i 9006000608 § eel 1,800 50 50 Bn | +e _— rated see | pe . rae eee a i 6 Jan.92 6 JSuly92 ti Jan.93 ee 
Dublin Lives Sen. Bldng. 5,145) 50 | 50 | 55 | 55 | 50 | 50 | e. | 3 0 0 * * 6 cas voll Seas ate cones home 
Dundalk & NewryStm Pkt, 14,100; 10; 10) 46...) «| 48) | aad 5 | 4] 3)May8810 May89|i0 May90| nil since | 37,880 
‘Dundee Gem Line, Limited) 13,000] 10 10| ai oi ai ol 6 (soo 8 4 5 Jne.91| 2)Dee 91| 2iJne.92 2hDeo.92] 61,988 
TarloeShinbldg & Keng, ye - 7 18 | 16 | 7 | 294 | » 18 ‘ 23 1615 Dec.89} 5 Dec.90) 6 Dec.91) 3 Dec.9 
arle’sSh © Ea , , a 
irfield Shiphai d - | .92| 6 July92| 6 Jan,93|_.. 
C aiedeleaae a, 25,000 i al r—4 83)... | --. | "| P | 718 a te ta Juloo1| ‘ates 99 4h July92 44Jan.93) — w 
Or . } eee eee wee ose sii 4 se “ho a. . ; 2 i i 
General Steam Navigation.) ~ 25921| 15 15 | “aul “S| eS) 9 see 5 Sop.91) Maro) nil sine } 8,088 
rete) (foe fies! One| ie oy | oe | 83) 59) 5 Mar9l) 5 Sep.91) 5 Mar92) nil since |J 
Do 5 % preference, 1877... 6,758 18 3| is yi Ml al lel 7 1y| 14) 7 Aug89) 8 Aug90| 8 —_ oes "285 
Lancaster Shipowners, Lim. eo g| 5 13 1g] 18) 19) 2 1g G gl 2 +3) 0 Aug9])| 5 Feb 82 aaa Fee 73,42) 
Mecoeatil “Stent ne Lim 40,0001 5| 5| 64 7 | 6} 63) 65/515 € 7| 6 \74*Aug91)12sFeb 92'74*Aug92) 73 Feb. 
Mercantile mship,-Lim. p nae 5,775 
ee eb z : 9} nil since - 
Mississippi & Dominion oz} 3} 23! 297) 23! naz, 3) 23) nil [14 Dec.87| 5 for 89) n a 
Steam Ship, Limited ... — 2 “4 ‘ ¢ 1A | i - 1} nil 1f| 8 nil = [5/ Mar90/2/6 seu ae rare 9,049 
ns Steam a oe 8| 5 43 4y} 48) 48) 44° nil. 5% 4 af Ed 8 Asial : aa 91\ nil since; «= 
% minimum + ees ’ 92 5 J 
New Zealand Shipping Linn. 43.2701 8! 7| 2 24 Sy) me | 10S 10,420 
North of Scotland, Orkney 14) 14) 23x; 23! 28 23) 22) 5 9 6} 218; 2810 Mar91)10 Sep.91/10 Mane, 0 Ang) 417,843 
& Shetland Stm. Navig’n} 40,000 34, ‘33! 34) ail 38] nit. | 4 33} 5 Apl.90| 3 Apl.91) 0 Apl. pl-o8 341,908 
Steam Navigation, L.| 46,642, 10 | 10 | 34) 33) 3} 16}| 143\31 Nov.90| 4 May91/8/psNv.9  |12/psMy9 
Pecifie Steam Navigation... 59,085; 25 a a ne ‘i ee A "ah ! 7 5 t Sep.89 5 Mar90| 7 Sep. 90 oe f 161347 
Pelee en. : ean) & 3) fs) 8) 14) 2t | mil. | 28] a) 7 Sep.89| 5 Mar90| 7 Sep.90 Deo. 921 | 
WLEEAik Seccsengaceieteonsat 26,297 35 | 25 8 3 6 134 $146 0 138 |130 5 Jne 91 5 Dec.91) 5 Jne.92; 5 ec. 
P.& O. Steam Navigtn.prefd) £1,160,000) Stock!100 vo a 1204 191 | 5 9 ${191 |185 | 5*Jne.91/13 Dee9l| 7*Jne.92\13 Dec 92 1 96,798 
£1,160,000 100 (1874/19 | || 34Apl.92, 5 Nov92) 56 May93)+ 
Do deferred cea ess ’ laaeo ‘30 60 | 443 50 | 43 463x 493 6 9 0 52 + \6§Nov. 9 p Oct. 89, Dit. 16,331 
Ssinuda Bron Limited] 10000) "10 | 8 joi er eal ed] “82 ie no ooh 15 Mar9i\5* Sep 91/10 Apl 92) 5*Oct 9 — 
am 1 “9 s opnane , - 3 6y . é ia ® } M r93 , 
Tyne Stoam'Shipring, Lim| 12000] 20 14 la6{al 264) 145| 144| 14s 440 6] 174) tefl SeangOl 73 fos aalee Goat nile erase | idee 
Dion Sten Stee Teaited 17 20 | 20 | 254) 154) 199) 15 | 15 | 6 23 3} 17 | 13g rt for. Sis” Gos 91/3 Aplo2 f 
aion Steam Ship, Limited 18008 20/10] 5| 54 431 5| 5t'20 0 o| 6| 43 74 for 90, 
evensesepunrencesey eeeeeeeeeree : Nov oor 
Union Steamship of New 9| 8} 83} 88|7 12 3| 9| 7 | 8*May9l) 8 Nor9l) 6*May92 6 b 93) £208,710 
Zealand—London Reg. 59,692; 10,10) 8} 5 12 9 21 | 174) 5*Auc9l| 74Feb.92\ 5*Auce2 5 Fe 
W India & PacificS.Ship.L.! 16.0001 2% | 20 | 1731 18 | 174 18 4 
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Do 5% Bonds red. 1894...) £36,400! 100 |100 /1014/103 |100 1014) 1003 | 
Do 5% 2nd series, red.1906; £75,000) 100 100 |107 |109 |105 |108 | 110 
Commercial Cable ............ $7,716,000) $100 $100|180 |180 |145 |145 479 
Consol. Telephone & Main.,L} 224,850) 14/! 14/| ¥ ; 3 4 
Cuba Submrne Telegraph, L 16,000; 10 | 10} 12 | 124 114 12 12% | 
1 
| 


= ORS MONTHLY MANUAL 189 Hii 
i MISCELLANEOUS COMPANIES—Continued. a 
a PRICES OF THE Last yrs. ee iia ities ane 
yrs.| PRICESOF vi i 
| Carita. Monta, bis dive yld.| 1893, DIvipENps. a 
: ;_ | Investor SEE aden eae ee bh 
| NAME. a = , — 3} 2] 3) : 3 an atLatest! | ¥ Last Four. \Rearv, & DF 
} 3 ; 2 > ? z ; 
Amsot tk|stook.| & | S| af | $ | § [Po |rercens| | § | MAM Pe Azam. including Booms, ‘Blnos.f AH 
a ee ee at ae pret) ° . BE 
i a a _ 20 | 20 | 31 | 31 } 293! 30 | = + ¢ | | £ t) 
ish indian ‘Tea, Li ivaited ‘ glo | ae) 20.) 29% 4 G 9 32 | 20 14 July91) 5*Jan.92' 7 Jul < a 
ee. ee mn op | oo | ott) oe | ti td] te |. tt 2 | 13) § Angs7 1gAngss! sJune bi] | 7“ bib TE 
Seces Tes, Limited... 4400, 10 | 10 | 244, 15 | 14 | 14 1444 618 0 15 | 1245 Mesor Sento! 2 Mav92 6 Mayas, 6,575 i 
rs Tew, cee , M4 145 May91 5*Jan.9215 May92) 5*Jan.93| 7,237 ik 
Jokai (Assam) Tea, Limited 231,000; 10) 10) 15 gy. 144/15} 15%) 6 28 3} 153) 144/10 July9! v0 , i 
ea, Ye 144) 15 | y9110 Dec.9110 Ju y9210 Dec. 
Jorehaut Tea, Limited ...-.: 5,000 20 | 20 | 35 | 35 | 34 | 34 | 344| 6 77 9] 36 | 32 \10 for 8910 for 90,10 Ju y91I10 rea oie Wah 
Lanka Plantations, Limite 5,000; 10; 10/ 3 ; 3h) 23) 3] 2h (5 O OF 3 24 nil | 14Dec.90'24 Dec. 91 14Dec 99] ae th 
Lebong Tea, Limited....... - 8,207} 10 | 10/ 104, 11 10 105, 10y— 5 14 3) 11 | 10 | 9 Jne.91 6*Dec.91| 6 Jne. 92) 6 Dec. 92 3,000 i, Ve 
Luckimpore Tea (Assam : ); 7,059; 10) 10) 44) 5; 4) 49) 461673 S| 5| 4 -- | 7 Jne.90} 5 Jne.9t| 3June92} 2.135 Bb 
aes eee oem Seaetee =~ 10,000; 10) 10) 48) 5) 48 5 | 4H) 7 0 0 5) 43) 5 July91! 3 Jan92| 4 July92\ 3 Jan.03| 87 “et 
5 a Noa. Ao 9,104) 10) 10! 63) 63. bt) 6a) 64 i 16 3} 63) 53 | SgJulyS9 5hJuly90) 5 July9l 4 July92} 1,748 Jee 
aa (_—_—_—_!_————— — | | | | | — at cdi g ae ee es ® on Fe 
African Direct,L, 4% Deb.| £250,000! 100 |100 |1024 104 /101 1025 102 | 3 79 3/104 100 | 4 July91/ 4 Jano" 4 i 
eager tle £1,134,640|Stock./100 | 53 534) 52 34x) 53 ie 2 a| 55 | 504| 22 for 89) 33 for 90128 for 91 2 CE iiaites 
Do Pref. | aiy, after 6% || £2952-680 Stock. |100 | 934) 95 | 92 |954x! 95 | 5 15 9} 972) 918! 54 for 89, 5% for 901 5} for 91/54 for 92\| Payble 
Be eet Preferre ° | | £2,932,630)Stock. 100 | 13} 134) 124° 134 134 | nil | 1341 103} Last | Dividend Feb, 185 ae My A 
Brazilian Submarine Tel.,L} 130,000} 10 | 10 | 12 | 12$ 11%) 12) 12 } 5 S& 3 12h) 11 | 74 for 90! Sfor 91 | 64 for 92.Quarterly|) - ' 
i b 


19 3104 100 | 5 July91) 5 Jan.92) 5 July 92| ‘5 Jan.93| + 62: 

Z 0109 105 | 5 June91) 5 Dec.9!) 5 June92| 5 Dec sh i 

16 6180 145 | 7 June92) 7*Oct. 92| 7 Dec.92) 7 Mar93) 

10 9 ¥e| | 5*Nov90 7 May91| 5*Ncv9:/ 2 May92) 1.366 
3| 13 | 114] 8 Aug91) 8 Feb.92| § Aug9.| § Feb.93') ..’ 
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Do 10 per cent. preference) = —=—,000, 10 | 10 | 184,19 18 | 19 | 18$ 6 5 3 19 | 174/10 Aug9110 Feb.9210 Aug 92 | 94,977 | 
Direct Spanish Telegrph. L. 12,931 5| 4| 3] 34 25) 3x) 26 6 9g 34} 28 B Oct Ol 4 Apl ol 4 ols per ’ f 
Direc (US. Cable, Limited 60,710 20 | 20 Pigg 94x) 9) 5 5 0 10} 9 {10 Oct 9110 Apl.92\10 Oct.92]10 Apl.93, f 3274 

: BU. Cane, aaa 1g 16 LIgx) LIP | 6 17 9) 12 | 118) 3gApl92) 34Jly.92| 340ct. 92 ; 25 | 
Eastern & South African . *| 8 i | 4 g4p 34 Jly 9 4Oct.9 34Jan.93 263,425 ay 
Telegraph, 5% deb. 1900 283,100; 100 |100 |10341045 103}:1044' 1035 | 4 10 91105 |102 | 5 July9)| 5 Jan.92' 5 July92) 5 J 3 a 
Do 4% mt. debs. 1909 ....| 300,000, 100 100 |1025/104 101 /1024 1013 | 3 16 6 106 101 | 4 Aug9 4 Feb.92| 4 Aug 92 4 Feb93 ti f ; 
ieptitn Estaen,, Asstealanio | | mn ' | | | | | on 
and China Telegraph... 250,000) 10 | 10 | 158) 183 154) 15$) 15%) 4 20 3; 153) 143] 7 for 90! 7 for 91| 7 for 92\Pda.Qrtrl Bi: 

Do % debenture stock..| £320,000) 100 /100 [1133 1154 1121143] 1154), $12 01154109 | 4 AugOl) 4 Feb.02| 4 Aug92| 4 Feb 99 ott 

Do57Austin.Sub.db,1900) £354,500) 100 /100 |1044/106 103 (1054) 105_ | 4 7 0/106 {103 | § July91| 5 Jan.92| 5 July9:| 5 Jan.y3) [509733 f 
Eastern Telegraph, Limited) 400,000, 10 | 10 | 15 | 15) 142) 154,15 | $ 18 3) 158) 148\64f0r89-90 6} for 90-1| 64 for 91|pd.Qrtrly.| ur 

Do 5% debs., redecm 1899 | £200,000) 100 100 /1084)110 107 (1034) 109 | $ 9 9110 {1073| 5 Aug9l| 5 Feb.92| 5 Aug92) 5 Feb.93 cee 

Do 4% debenture stock ...| £1,200,000|stock.|100 |1144/116 113 '1134'x1134 | $ 20 61116 }109 | 4 Mav9li 4 Nov 91) 4 May92| 4 Nov92| }572502 ‘Ey 

Do6 % preference shares 70,000; 10 | 10 | 16 165 153 16jx, 164 | 3 iL 17 1576 /6% pai qrjtrly.—Jan|., April, Jjuly, Oct i - 
Great Northern Telegraph] 150,000, 10 | 10 | 193) 193 194) 194 19% 4 8 3) 193) 18%| 74 for $3; 74 for 89] 83 for 90) 82 for 91] ) 4214. EER 

Do5 % debentures, 1883... £200,000 100 |100 |1053|107 1054 1064, 106 | 4 14 3,108 104 | 5 Sep.91| 5 Mar92) 5 Sep.92\ 5 Mar 93] } 745112 [ 





India Rubber,Gutta Percha, ee | | | 
and Telegph. Works, L. 50,000} 10} 10 | 23 | 23) 224, 23 | 233 | 5 8& MH 233i 214:10*Aug91 15 Feb.92)10"Aug92 15 Feb.93 
02 
























































































Do 44% deben. stock, 1896] £200,000! Stock |100 |103x/104 102 103 | 105 | $ 9 0105 |102 | 4Sep 91) 4gMar92| 44Sep.92| 44Margal f 2790 it 
Indo-European Telegrph. L. 17,000 25 | 25 | 45 46 | 42 | 443) 443 5 12 3 46 | 42 | 5*Nov91/15 May92| 5*Nov92.15 May93) 198,498 § 
London Platino-Brazilian, L 37,543, 10/10) 5| 6 4) 5 | 6 |8 0 C 6} 4] 4 Nov90| 5 May9l| 4*Nov9!| 4 May92 it 
Do 6 % debentures......-.. £100,000} 100 |100 1073)109 108 1074) 1084 | 6 22 0/111 {106 | § Sep.91| 6 Mar92| 6 Sep.92| 6 Mar93 } 26,901 FED 
National Telephone, L.,44% { 4 
deb. stock certificates 420,000} 100 | 1001144116 113 (1145! 114$ | 3 79 9116 (11 43July91) 44Jan.92) 440 uly92| 44Jan.93 EEL 
Do 6 % Ist preference ... 15,000} 10 | 10 | 153) 154 15) 154 M56, 3 18-9, 154) 14 | 6 Aug) 6 Dec.91| 6 Aug9’| 6 Dec 921 | 99 950 |i 
Do 6 % 2nd preference ... 15,000; 10 | 10 144) 14g 144 14j, 14% | 3 17 6 144) 134) 6 Aug91| 6*Dec.91| 6 Aug92) 6 Dec.92 98 | 
Do Ordinary...........+++ 447,234 5| 5) 5% 54) Ot) 54 5d | 5 14 3, 54) 441 7 Aug9l! 5 Dec.91| 7 Aug92| 5 Dee.92I , if 
OrientalTelephone& Elect,L 220,000 Li} .l/| #| 4 8) es, $ 1012 9 f| & | 3 May89 3 May90\ 38May91) 38May92| 11,958 \f 
Reuter’s Telegram, Lim. ... 11,802 8; 8) 7% 3) 4) 7s 78,5 6 OF SS 7 \5 ApL 91| & June92| 240ct. 92) (Actual) 9,251 | 
Telegraph Con.& Main, L.| — 37,350) 12 | 12 /354x/ 393) 23 | 29 | 29k 6 14 3! 47 | 28 10*J.uly9! 30 Mar 92/10*July92|20 Mar 93) ) 9) go9 | | 
Do 5 % Bonds, 1894 ...... £150,000} 100 {109 1024104 201 1024) 104 | 4 4 6,1044/101 | 5 July91| 5 Jan.92| 5 July92] 5 Jan.93 , at 
United Rivez Plte. Tiphn.,L. 58,000 6} 5| 2 3 | 24, 24; 2f5 nil. | 3) 24] 6 July89| 4 Jan.90| 2 July90} nil since 9,365 He 
Do 5 % debentures ......... 146,370} 100 100 | 95 100 99 95 90 | 5 G 9 100] 90 {Interest playable Jain. 1 and |July 1 EY 
West African Telegraph, L. 15,609} 10) 10) 7| 7) 53 6) 5k) 4 3 S$ 74} Di} GJuly 91) 3*Jan. 92) 5 July92\nil Jan.93 26,428 ty 
Do 5 % debentures......... £271,400} 100 {100 1015103 100 }1013; 102 | 4 19 0 :1044/100 | 5 Sep.91) 5 Mar 92) 5 Sep.92) 5 Mar93) J“ nf 
W.C. ot America Telegrph,L 30,000, 10) 10} 3) 3) =| 25) 23) nil. | 34 24) 6 for 89:2} for 90/nil for 9)\nil for 92 69.713 HE 
Do 8 % Debentures 1902) £150,000) 100 |100 107 |109 |:00 100 103 | 8 3 3/109 (100 | § Jun.91) 8 Dec.91| 8 Jne.92} 8 Dec.92| f°” i | 
Western and ( Ordinary ... 64,242; 15/15/| 8| 8¢ Ti) 8) 8 | 5 12 6) 84} 74; 6 May$1; 4 Nov.91| 4 May92\ 2 Nov.92 ELE 
Brazilian 4 Preferred ... 33,129) 74} 74) 6 | 88) 5k) 63 ©6638 3 12 0 6%) 54) 2 May9l| 8 Nov.91| 2 May92\ 4 Nov.92 are ip 
Tigraph.,L (Deferred ...) 33,129} 74) 74) 24] 23 14s) 2) lid ts O O} 25) 14) 3 for 89, 6 May 90) 5 May9l| 4 May a FEE 
Do6 % debentures, A,1910, £184,100} 100 |100 10641074 1064'1074) 1044 | 6 8 2109 (105 | 6 Aug$l| 6 Feb 92| 6 Aug92\ 6 Feb 93 Bein 
Do6 % debentures,B.,1910| £230,100} 100 |100 |1065 1074 106} 1079, 106, 6 8 3109 105} 6 Aug91\ 6 Feb $2) 6 Aug92| 6 Feb 93 , iB 
Western Union Teleg. (U.S.) ity | Ae 
7% Ist mt. bldg.bds.by1902) $1,214,000) $1,000,1024 1224)125 120 1225) 121g |g 12 9125 [120 | 7 May91) 7 Nov9l| 7 May92| 7 Nov9 : ie 
Do6Y string. bds, by 1900} £171,000) $1,000)1024 1024104 LOL 1024) 1054 | 5 12 0.106 {101 | 6 Sep.91| 6 Mar92| 6 Sep 92) 6 Mar93)_ ... RED 
W. L & Panama Telegph.,L. 83,321; 10) 10) 1§) 1d 1s, le lt 8 2 6) 1}) 14/9dpsMy9! 1/psNov9! 6d ps My92\6d Nov 92 cree 
Do 6% Ist pref.(cumalatv.) 34,563; 10 +H Mig) 12) 11g 11g, Wh SF 2 12 | 104) 6 May 91) 6 Nov9l| 6 May92) 6 Nov 149595 een ie 
eee mien: 4,689, 10} 10) $3| 10) 95 10) 10 % @ 0) 10} 84)34/6tpsMy 91) 6Nov9)1)6May92| 6 Nov92 it . 
AMW MNIBU3| COS. ——_— ‘Tartu tae Pood ee aes 
An iicite teeae Le Oe 007 51 5 33} 3) 3) 3} 34 : nil, | 34) 24 | & Oct. 89) 3 Apl.90) 2 Oct. 90 nil since } 6,672 i rt - 
Do 6 % debenture stock...) £170,000) Stock |100 115 120 110 (115 | 1133 5 5 9120 |110 | 6 July91) 6 Jan 92) 6 are 6 Jan.93 ’ Hf a 
Barcelona Tramways, Lim... 14,9283) 10/10) 4/| 4/ 33) 35 3, mil, | 44) 3h) & Feb.90) 6 Augi0} 5 Ap ) nil since ee i ee ie 
Belfast Street Tramways...| 22,500} 10 | 10 13% 13513,,13/2 138 4 8 614%) 133) 74Aug9l) 74Feb.92) 74Aug92 7h Feb.93 270 ae ie 
oghm.& AstnTrmwys,L 120001 5) 5|10|10f 97 10 9% 6 5 9 log OF [14 Aug91 10 Feb.9215 Aug9210 Feb.93) 22,790 vie 
Birm. and Mid. Tram., 1.... 11,963) 10) 10; ig) 12 12 14) 1h. mi | 24) 12 Qptor89-90; 3 Aug90) 2 Feb.91\ nilsinee | 15,115 tart | 
ingham Central T., L. 33,809} 10/10) 3| 3k 24 3h 3a e 34, 25 . [4% yr. end) Jne30,’91 nil 1992 65,048 wl ie 
Guaranteed ............ 10,000) 10| 10} 74] 74 7) 7a) 7 ,7 9 S| Th 7] 5 Ine.91) 5 Deo.9l| 5 Jne.92) 5 Dec. vee hat i 
Bordeaux Tram and f{Ord! 23,207) «:10| 10) 5x} 54 45 53 5 5 0 OF 5H 4 + | § Mar91) 24Mar02 wee ‘ on ie 
Omnibus, Lim. ...Prf| 10,000, 10} 10) 9x 9% 8} 9 | 88 5 11 OF 9) 8) 5 AugOl) 5 Mar92\ 5 Augd2 5 am > re act ie 
Brazilian Street Railway, L. 49,600, 62) 2) 1 | tA gd) Ix, 1 6 & OF AM 2) 5 Apl.9224*Nov92) 6 prea Feb, date . 
= Tramways, Limited 17 10 10 | 13} 134 133} 13g) 133 | 4 9 9 138} 13 | 6 Aug9l, 6 Feb.92, 6 Aug92\ 6 Feb. 058, 
uenos Ayres and Belgrano A . 
/ 5| 4] 4% 3f] 4) Bie, mil | 4i} 34) 6 July89) 6 Jan.90| 6 July90\ nil. since} ) Loss 
De! iat Widteohint onal e1enam situate 109 ies 105192 110% 103 | 5 18 $10 1109 | 6 Iniv9l) 3 Jan.92\ 6 Julv92! 6 Jan. 528 
a tat dahen -! 


| Anglo-American Telegraph—Inclades Renewal Fund. =f Including Arrears, 
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a 
MISCELLANEOUS COMPANIES—Continued. 
o sie Die PRICES OF THA Last yrs. PRICESOF 
Capital. | Monta. Last |2ivs.yld.) 1893. DIVIDENDs, 
eet | Share| ei ¢ | Se aeonee rene” * areas 
NAME. 0. 0 are) i 3 ; ness |* et - Last Four. Resrv, & 
Shares or| or | ‘a =| = | § Price. | 3 | & | Rate % per Annum, including Bonus. (Bince: 
Amt of Stk/Stock.| mo to | ae | Done. per Cont, = 8 aie ge cane 
| TRAMWAY & OMNIBUS) 008.-(Gon.) , | 3). eam 4 
B. Ayres New, L., pref... 30,000 65 | 5) 3 a: ee bs 6 July90. 3 Feb. 91) nil since, . 
| Calais Tramways, Limited. .! 12,600: 5| 5 1 # & » O 0 4 4 4 Aug9l| i Feb.92, 4 Aug92 4 Feb.93 1,435 
| Calcutta ‘Tramways, Lim... $4,440/ 10/10| 3% 4: 3% 34 3% 1 8 Ii 6 4) 38| 3 Oct. 90) 3 Mar91| 3 Oct.91 3 Apl.92 7,286 
Carthag.&Herr.Stm.Trms,L 15,000; 10/10) 3; 34 24 3) 28 | mil | 35 2] 6 Mar90; 5 Aug90\ 9 Apl.91) nil since 
| Do5% debentures......... 108,800! 100 /100 | 80 | 81 | 80 | 81) 79 6 3 6 85 | 79 | 5 Aug9l! 5 Feb.92) 5 Aug92 5 Feb93 } 16,386 
| City Buenos Ayres Tram.,L 108,000, 5| 5| 5 5t, 43 5) 4t8 | 5B 4 | SHApLOO 5*Oct. 90 2$May91) nil since 
| Do 6% perm. deben. stk.) £116,000/ Stock |L00 |120 |125 {115 120 | 125 | 5 1 6130 115 | 6 July91| 6 Jan.92) 6 July92 6 Jan.93 68,353 
| Dublin United Tramways... 54,871) 10! 10 /LO¢Z lA LOH ll Ilys 4 2 F 118 108 4 Aug9l’ 5 Feb 92) 4 Aug92 5 Feb.93| 4,077 
| Ediaburgh Street Tramwys. 30,000; 10/10) 83/9 | 8% 9, 9 | 511 VU 9% 8x 5 Aug9l| 5 Feb 92) 5 Aug92 5 Feb 93; 90,150 
| Glasgow Tram& Omnibus, 35,000; 10; 9| 7H 7is, 74 72 74/6 O O 8}! 7} 8hAugQl| 5 Feb 92) 5 Aug92 5 Feb.93| 39,192 
| Imperial Tramways, Lim.... 17,770 6; 6] tt; ty 1 We 1K) mil, | dy 4 nil. nil. | nil, | nil. 2,424 
| Leeds Tramways .........+0 16,000) 10; 10 | 6{x) 6% 63 68 6h 410 6 68) 63) 5 Sep.91) 5 Mar92, 3 Sep.92 3 Mar93} 27,108 
| Liver. Unt. Trams.&Omnibs. 44,500 10 | 10 | 9t§ 94 918 98 = =9F 5 2 YO 10! 98) 5 July9l) 5 Jan.92) 5 Aug92 5 Feb.93| 90,455 
| London General Omnibus,L.| 663,756! Stock |L00 |1184)1214 116 [120;x120 | 4 3 96125 110 | 5 Aug91| 5 Mar92) 5 Sep.92) 5 Mar93| 120,551 
| London Road Car Co., Lim. 50,000 6| 6| 6jx| 7 65 6f io 4 9 O 7 68) O Sept9l| 24Feb 92) 5 Aug92 4)Feb.93) 20,120 
| London Street Pramways... 31,000, 10/10| 8{ 83 7a 74 74 )6 O O 8k 6% 5 Aug9l) 5 Feb 92) 4 Aug92) 5 Feb 93) 18,640 
| London Tramways, Lim. (/) 40,000) 10) 10| 10/ 105) 94:10, 923 '6 2 6 105, $3) 5 Aug91| 7 Feb 92) 23July92) 94 Feb.y3 
| Do6 % preference ......... 8,000) 10/10} 114) 12) 11 lly 2 5 4 5) 12 ; 104) 6 Aug9i| 6 Feb.92) 6 July92 6 Feb. 93 
| Do founders’ scrip certs. 12,500]... | 6] 7{ 5} 6; 6! ... | 7] 6 {16/4Au.91} 0 Feb.92 1/7 July92, 1; Feb.93| [ °" 
Do 5% deb. stk, red. 1901} £136,100! Stock |L00 [105 |110 {100 105x105 4 5 3110 )100 | 5 Oct.91| 5 Apl.92| 5 Oct. 92. 5 Apl.93 
| Man. Car. & Tram. Co., A ... 500) 20 | 15 | 21g) 224 <1B21gx 22 4 17 Y 224 193] 8 Apl.91/10 Oct. 91) 5 Apl.92) 9 Oct. 92 
| Do now, B_ .....cccc-cercseee 16,684; 10 | 10 | 144) 153, Idd l4gx 155 | 416 O 154 134) S Apl.91/!0 Oct.91, 5 Apl.92! 9 Oct. 92 | se 
| Do new, 1879, C ........... 16,072} 10/ 74) 10% 11d, LOg 10gx, 11 = 4176 G6 114 9%) 8 Apl.91/10 Oct.91) 5 Apl.92) 9 Oct. 9z 
| Nth. Metropolitan Tramwys} 118,200) 10 | 10 | 12 | 125/114 114) 118 | 6 24 5 124 103) 8 Aug91) 84Feb.92) 8 Aug92 74Feb 93) 106,217 
| Nth.StaffordshireTrmwys.L 11,394 6; 6/| 3{ 3% 24 3) 20 Lo Oo 33) 24! 5*Aug91! 63Feb.9245*Aug 92, 6 Feb.93 1,459 
| Nottingham & Dist. Trams. 8,000; 10; 10; 8| 84 7% 8 63 O OF St 6h sonil. 3 Feb.92 4 Aug92 4 Feb. 93 84 
| Provincial Tramways, Lim. 24,912) 10/10/ 4); 44 44 4; 36/210 O 43) 3%) 24Nov89) 24Dec.90) 0 Dec.91/2/psDec.92} 3.200 


cos [oe fey [ee | ne | ae ase | ae | & Feb.90| 4 Feb.91) 4 Feb.92) 4 Mar 93) 9/863 
8,000; 10/10/ 54) 64 5, 62 516 3 6 63, 5}! 4 Aug91) 4 Feb 92 4 Aug92 4 Feb.93) 11,874 
5,000) 10) 10] 8% 9% 8 | 9) 94) 317 H 94 74) 3 Sep 91) 4 Mar92 3 Sep.92, 4 Mar 93) 560 
27,249) 10/10) 28 28 2) 23 2y— mil. | 26) i 3 Feb.89|nil betwn |}/6psSp90' nil since 3,267 


Seville Tramways, L. ...... 
| Sheffield Tramways ......... 
, Southampton Tramway...... 
| South London Tramway ... 





Southport Tramways, Lim. 3,900} 10 | 10{ 17 | U74) 16% 17 | 158 5 6 | 174, 16% 9 Aug91| 9 Feb.92) 9 Aug92, 9 Feb.93/ 13.585 
| Sunderland Tramways, Lim. 6,000} 10|10/ 7{ 73 64 7| Tre 6 8 6 73| 64! 3 Aug91| 7 Feb 92) 3 Aug 92! 6 Feb.93} 3,093 
Tramways Co. of France,L.| 14,248) 10/10] 4 # 3 4 34° nic AE | de .. | 2 Aug8$| nil since) | 
' TramwaysCo.ofGermany,L. 39,500; 10 | 10] IL | 114 LOZ tix 10%) 5 9 &S 114) 103% 6 Aug91) 6 Mar92| 6 Sep.92} 6 Mar93; 11,145 
Tramways Union, Limited 45,000 5/| 5| 5| 5} 5| 54 5k) 7 2 9 5a 44 5*Aug91/10 Feb.92) 5*Aug92)10 Feb. 93 ; 
Do 44°% Debentures... £100,000) Stock {100 |1019/103 100 1014 1014 | 4 20 0103 | 973) 4jJuly91) 44Jan. 92) 44July92 44Jan 93 21,669 
Vale of Clyde preferred ... 23,269 34} 23) 28! ... we | 2h 2815 5 9 2 2! 4hAug9l) 44Feb.92) 44Aug92) 44Feb. 93 95 
Vienna General Omnibus, L. 16,136 5{ 5] 34 34 27 3) iS 6 9 BE 28 el ua 24 Oct9l) 3 Oct. 92 LL 
| Wolverhmptn. Tramways,L 8,259, 10/10; 44 43) 445; 5 17 O ‘| 54 48) 3}Aug91) 4 Feb 92 3yAug92 34 Feb 93 





| : 





re | TT 
—  —— 





TRUSTS. 

| Alliance Invt. Trt.,44 % prf. 
Do deferred stock ......... 
Do 4 &% debenture stock 


44Nov91; 4$May92 44Nov$2! 44 Apl.93 
6 May90.44*Nov90| 5 May91\_ nil since } 11,670 
4 Jne. 91) 4 Dec.91| 4 Jne.92) 4 Dec.92 


£600,000] Stock {100 | 774) 80 | 75 |754x' 774 
£400,000} ,, {100 | 304) 304) 23 | 254) 23 
£304,195, ,, |100 | 994/101 | 93 | 994) 934 


19 3 82/75 
nil. 38 | 23 





0)102 | 98 

























2 
| AmerwanInv.Trt.,L.,5%prf.| £500,000) ,, |100 {123 |125 {1203 122x| 1204 2 O125 (119 | 5 Sep.91) 5 Apl.92) 5 Sep.92) 5 Ap193 
| Do deferred .........+0+.+0-+. £500, , {LOO {1284/1321 [122 |1224'x122 10 6/131 |119 | 5*Sep.91]11 Apl.92| 5*Sep.9211 Ap! 93/ +199,410 
| Do4 &% Debenture Stock} £500,000; ,, {100 |109 |109})108 1084! 108 14 61093102 | 4 Jne.91) 4 Dec.91] 4 Jne.92| 4 Dec.92 
, Army & Navy Investment | 

Trust, L.—Preference 400,000} ,, (100 | 874) 874 85 | 85) 85 19 0 90 | 834) 5*Jne.91| 5 Dec.91| 5 Jne.92) 5 Dec.92 
{ Do Deferred Stock ...... 400,000] ;, |100 { 324| 324] 29 | 30] 29 | | 39 | 28}| 5*Jne.91| 3 Dec.91| 0 Ine 92| 4 Dec.92| | 54,959 
| Do4% Perpet. Deb. Stk.. 400, », |100 | 99 |1012| 97 |} 99 | 983 2 0102 | 96 | 4 July9t) 4 Jan.92| 4 July92) 4 Jan.93! ) 
| AtlasInvt. Trust,L.,44%prf.| £103,074) ,, |100 | 83 | 90 | 86 | 83 | 88} 4 0 | 86 | 4$July91) 44Dec.°*| 44Jaly92) 44Dec 92 
| Do deferred stock ........ £68,716] Stock|100 | 77 | $2} 72/77) 65 6 0) 82) 721] 5 Dec90| 5 July91| 4*Dec.91| 4 Julyo2! f 6,846 
| Bankers’ Invest. Trust prefd| £900,000) Stock|100 | 914; 93 | 90 | 914 91g 0 6| 93] $8 44May91}) 4:Nov9l| 44May92 44Nov92 
| Deo Deferred .........00000. £900,000] Stock |100 | 324] 35 | 26 | 374) 26 ee 39 | 76 | 64May90,.44*Nov90| 5 May91/ nil since | 52,000 
| Do 4 % Debentnre Stock-| £900,000] Stock|100 |1024]1024/102 j102'| 102 | $ 29 3/1035| 933! 4 July9l| 4 Jan.92| 4 July92 4 Jan.93) 


' British Invst. Trst 4 % min., 

5 % max. cuin. pref. stk 

PP GOO csc cecsseicecescne 

Do 4 % deb. stock, 1909... 

British Steamship Invest- 

mt. Trst, L, 6% cum Prf 

Do Deferred .............++ 

| Car Trust Invstmt. Co., L. 

| Do 5 % Preference ...... .. 
Do 4% debenture stock 


£600,000} Stock |100 |992x/101 | 98 |1004] 1003 
£400,000) Stock |100 |L154}1154/113 {1144} 113 
£9.0,000] Stock |L00 |104 |105 |103 \104 | 1044 


£200,000) Stock {100 | 914] 94 | 914) 924) 92 
£200,000] Stock |100 | 544! 57 | 50 | 524) 50 

40,000; 10] 2%] 29] 23) 23 24) 28 
£250,000] Stock |100 |1014/103 |100 |1014| 1014 
£250,000|Stock |100 | 99$/1014| 9741014) 1004 


0 610.| 98} 4 Aug9l! 4 Feb.92| 4 aug92| 4 Feb.93 
2 s\122 |113 | 5 Aug9l| 9 Feb 92| 5*Aug92) 9 Feb.93) | 40,774 
6 0105 |102' 4 July9l| 4 Jan.92| 4 July92) 4 Jan.93 


? 0) 904) 854) 6 July9t} 6 Jan.9?| 6 July92| 6 Jan.93 
»| 594) 50 | 5 Jan.91| 5 July91] 5 Jan.92) 3 July9 
O 2¢| 23 9 Aug.91] 7 Feb.92} 9 Aug92) 7 Feb.93 
6\1045/10) | 5 Aug.91) 5 Feb.92] 5 Aug92) 5 Feb.93|} 7,646 
G\LOL | 975 4 July92| 4 Jan.93 
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ColonialSecs. Irst,L.,Prf.(f)| £296,724/Stock |100 | 794) 8t | 78 | 794) 79 2 6| 81 | 753! 4 AugQl] 4 Apl.92/ 4 Aug92) 4 Mar93 4.936 
Do deferred .........+00.00++ £197,816) ,, |t00 | 363| 364! 33) 344] 33 | nit. |4o!} 32)... a .. B9\/ % Aplail f 4% 
Consolidated Trust, L.,44%pf} £490,000; ,, |100 | 71 | 71 | 67 69 67 |6 10 3 76 | 67 4} May91] 44Nov9l] 44May92\44 Nov 92 6,861 
ie Ce. nsicesvcentie’ £210,000} ,, {100 | 304) 33 | 28 ) 293) 35 mil. | 40 | 23 | 64May90!45*Nov90/54 May91) nil since \ ha 
Do 44 % perpetual deb.| £300,000) ,, {100 | 98 |100 | 96/93) 985 | 4 7 9100) 95 4tAug91) 4Feb.92| 4}Aug92) 4}Feb.93 

| 


) 


Eng)}ish and scot. Mer. Inv. 
| 25,000 5| 5) 2% 23 23} 24) 310 0 0} 3 23} 5 Jan 91) 5 Avg9I|nil Jan.92)10 Ang92) 13,565 


Trust L., & % pref....... 


Do deferred......-.2......... 25, 5| 5 ee nil, 14 6 July90} 5 Jan 91) 5 Aug91) nil since | 
Edinburgh Invst. Tr.,44% p.| £252,000] Stock |100 |103 | ... | ... {103 | 103 | 4 8 9103 \1013 440ct.91| 44Apl.92] 440ct.92| 44Apl.92: 

Do deferred..........0.0. £168,000! Stock |100 | 894) ... | ... | 894) 88% | 6 22 9] 90 | 884) 5*Oct.91] 5 Apl.92| § Oct.92' 5 Apl.92! | 20,399 

Do 4 % deb. stock ......... £280,000/Sbtock |100 {1034} ... | ... [1034/ 1038 | 3 18 3 1034/1014) 4 July91} 4 Jan.92} 4 July92| 4 Jan.93, 


Foreign, American, & Genl. 
Invest. Trust, L.—Pref. 

Do Jeferred..........00c0000 
Do 4% perpetual deb. stk. 
Foreign & Col. Gov. Trust, 


Stock |100 |116 118 |113 |115x| 1:4 
Stock |100 | 824) 85 | 75 (774x) 77 
Stock |100 |1075|109 |1053!1054) 205 


7 O18 |110 } 5*Sep.91) 5 Apl. 
16 3 85 | 75 | 5*3ep.91] 5 Apl.92 
‘7 oe 104 | 4 Jne.91| 4 Dec.91 


5*Sep.92) 5 Abts, {19069 

4 

119 | 5 July91) 5 
‘ 


4*3ep.92) 5 Apl.93) 
4 Jne.92) 4 Dec-92 








4 
& 
3 
4 
£1,106,755) Stock |100 |104 |106 (102 {105 | 104 ‘ 
4 
5 
3 








Limited, 5 % preferred] £1,249,991| Stock |100 |1224/125 {120 )122h) 1225 2 9125 Feb.92| 5 July92. 5 Feb.93 } 533822 
Do deferred .............0000 5 S)Lt0 ‘102 | 5*July91) 7 Feb.92| 5*Tulv92\ 6 Feb.93 1,021 
| Founders Stk &Sh.Trst,L.(f) 49, 10} 10/ 4| 4%) 33) 4) 38 19 0 4% 34) 3 July91/ 3 Jan.92) 3 July92\ 3 Jan. 93 
Gas Water andGen.44% pref.{ £336,000| Stock |100 |1004/102 | 99 |1004) 101 10 49105 | 99 45 Aug 91 44Mar92) 44Au 4}Mar 93, 983 
Lo Deferred ......0.cccccces £224,000) Stock |100 |101x/103 | 99 \101 | 100 18 9105 | 9815 Aug 91/10 Mar 5*Aug92) 7 Mar93} 75, 
Uv 4 % aeb. stock ..,... ..1 £250, Stock 100 1103 11064'103 "106, 106 ‘6 $1064 98) 4 July91| 4 Jan.92! 4 Jul 4 Jan.93' 
; (f) Subject to Founders’ Shares. 
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NAME. 


RUSTS.—Oon. 
Gearik oe Tnvet. Trot, Lept 
Do Deferred ..........++00. 
Do 4 % Debenture Stock 
Globe Telegraph and Trust 
Do6é ference ......... 
Govt. & a pana L., Pid 
Do deferred ..............006. 
Govts. Stk. Invest. ,L.,44%pf. 
Do deferred ............... 
Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Prf. 


Do 4% deb. stock ......... 
Indian and General Invest. 
Trust, L. 5% cum. prf. 
Do deferred...............00- 
Do 44 % Debenture Stk. 
Indstrl. and Gen,L.,44% pref 
Re 
Do 34 % deb. stock, 1905. 
Internatn!. Invst.Trst, I prf 
Do deferred................8. 
Do 4 % deb. stock ......... 
Investment Trust Corp Pref. 
Dodeferred ............... 
Do 4 % Deb. Stock......... 
London Scottish American 
Trust, L., preferred ... 
Do deferred.................. 
Do 4% debenture stock... 
Lond. Trust, L.,4%cum. pref. 
Do deferred............00000. 
Do 4% deb. stock ......... 
Manchester Trust, L. ...... 
Merchants, Lim. 4 % pref... 
Do Ordinary ............... 
Do 4 % perp. deb. stock . 
Merc, Invt.&Gen.Trst. pref. 
Do dodeferred ......... 
Do 4% Deb. Stock......... 
Municipal Trust, L., Pref... 
Do deferred .........000... 
Do 44% Debentures ...... 
New Municipal, L. 5 % pref 
deferred ...........0... 
Nth. of Eng. Trustees, &c.,L. 
lum Invest., pref....... 
Do deferred ............... 
Do 4 % perp. deb. stock... 
Preference Securities, L. spi 
Do deferred................- 
way Debenture Trust, L 
Do5% deb,, red. at 10 pm 
44 % debenture stock 
Do 4% Debenture Stock... 
wry one ara L. pre! 





deferred...............i.. 
(Ist)Scottish Amer. Tst.Co,L 
d do, do 
8rd do, do ................., 
Scottish Invest, Trst., L. pf 
Do deferred .........scssc0+0- 
Do 4% debenture stock... 
*ndScottishInvt.TrustL., pf 
deferred 


POOP eee eeeseeser 


Do 44 perpetual deb. ... 
Sth, Afren.Gld. Tst &Agy,L 
Sth. Afren. Tst & Finance,L 
Soe conv. Invest. Tet, ) 199, 














MISCELLANEOUS COMPANIES—Continued. 


Last yrs, PRICESOF 


~| Busi- |Investor 


RP Pee we f= OE sn apn no 
ea ee ee ee 
wees 2 <a Sar BN 
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Last Four. 
E | Rate % per Annum, including Bonus. 
ee | * Interim. 


1033'106 |1004'106x| 105 
504| 594| 473! 5 
044) 1042 | 3 77 











SE GR Tg 


Oe RRO EER Ot 


31106 | 98 | 5*Sep.91) 5 Mar 92 


gts 





42'Paid Jan. 
£124,500) Stock 674| 70 | 65 | 67 158} 14$'Paid Jan 


674| 70 | 65 | 67 


= me 
SO OS 


5 July$0\10 Feb.91 


BORAT eee 


en sae 
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393] 404) 394) 394 
964 | 99 | 93: 95 


mM 


BP ROE BRE gg 
36 Soe a Oe Pa 
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74) Gye) 440ct. 91] 44 ' 
| 19) 7644*Oct.91)25. Apl.92)44*Oct. 92 
0 89 | 834| 3}May91| 3}Nov9l 
6 97 | 85 | 44Aug9] 
9 69 | 574) 44*Ag9) 


9100 | 944) 4 May91 
0113 |106 10 May91 
(1063 100 | 4 July9) 


1004} 44Jne.91/44*Nov9] 
83 | 44Jne.91/44*Nov9l 
100 | 4 July91) 4 Jan.92 


5*Oct.91} 5 Apl.92 
4 Oct.91| 4 Apl.92 
1g] 1:4) 8?Aug91|74*Jan.92 
92 | 85 | 4 Sep.91/ 4 M 

3} 75 | 683) 4 Sep.91 
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101 |1022 100 102 | 1024 
99 | 95 | 


hm me me 
AmB OWSl Or 


105 }1063 104 105 | 1054 | 
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1033|105 10141014 
Mj ese | ee | ae 
893) 92 | 87 | 903 
71 | 73 | 674! 673 
103 |1044 1023', 024 
108 {110 \105 }106 
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1093/111 {108 1093 
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164} 174) 16 \17:x 
6 63) 58 6 
114 |1154,113 (115 


724| 75 | 70 | 754 
joe 35 | 30 | 32 





m™ 
a 


— 
oe 


#1105 |1014\1014'x102 
924; 89 | 90x! 86 


mo NN 
AaACSCSCONG 








ee . . 
Row: eS? tw 


~ 
a) 


*Sly. Feb.92| 7*July92 
7*Jly. 91/18 a Ce 


824| 5 Oct.90] 5 Oct.91| 5 May 
5*Oct.90| 5*Oct.91) 2 May92 
4 Jne. 91 4 Dec. 91! 4 Jne. 


ra QS 
- to 


| 
| 


s 





oF 
gaa 8 
: 





= < ete SS a SST 


ee ee a ee 
192 THE INVESTOR'S MONTHLY MANUAL. [April 29, 1893. 
MISCELLANEOUS COMPANIES—Continued 
PRICES OF THE Last yrs. PRICES OF 
CaPIrAL. MonrTH. Last -_ - id, _ 1693. Drviwenps. 



















NAME. | 





Ashbury Rail. Car.& Iron, 
TIP GOD | wkiin. ccskssvbsisaees 
Br mghm.RI. Car.& Wagon,L! 
Do preference 6% ......... 
Bristol and South Wales, 
Railway Wagon, Lim. ...| 
British Wagon, Limited ...| 
Gloucester Ry.Car. &c.Co.L.| 
International Sleeping Car, 
Limited, 5 % Bonds ... 
Metro. Rail. Car.& Wagon,L! 
Midland Rail Carriage&c.,L’ 
Do 6% preference ......... 
North Central Wagon ...... 
OldburyRy.Car.& Wgn.Co.L 
Do preference shares......' 


Scottish Waggon, Limited, 
BE IU tae cvcssctengssevetocavs | 
Un’oa Rolling Stock, Lim...) 
Do Preference 6 % ......... 
UVaited States Rolling Stock | 
Do 6 % debentures......... | 
Do 6% Real Estate bds.,’95; 
Do 5%collat. trst. bds, 1907! 
Do 5 % Con. Mort. Bonds 
Yorkshire Rail. Wag ,L.,A! 
WATERWORKS. 
Antwerp Waterworks, Lim | 
Bristol Waterworks .........| 
Do ordinary shares, 1872) 
Chelsea Waterworks......... 
Do 5 % preference .........| 
Do 44 % pref. (perpetual).' 
CityofS.Ptb .N.Waterw ,L.| 
Do A 6% debentures ......| 
Colne Valley Water ... ..... 


Do 44 % debenture stock! 
Fylde Wtrwrks A 10% max.| 


Gnd.Junc. Waterks.10%max) 
Do new (maximum 7 %)| 
Kent Waterworks ............ 
Do 7% new (max. 7 %) ...! 
Kimberley Waterworks, L.! 


Do(maximum 74 %) ...... | 
Do 4 % debenture stock); 
Montevideo Water, Lim. ...! 
Do Bab BDO. oiscccesavtees 
Do Sad debs: «.......0-2-4s0s 
Newcastle& Gateshead Wtr.| 
New River (newshares) ...! 


Do B 4 % debenture stock! 
Odessa W aterwrks-—A shares; 
Bho BC chi0B ives cinkcescvese 
Do 5% debenture bonds...| 
PernambucoW tr. Ist db. bds; 
Portland (U. S. A.) Water’ 
Cons. Mortge 4% gold bds} 
SouthStaffordshire W ater A! 
Do 1876,maximum 7 %, B} 
Do 5 % préference ........ 
Do 4 % debenture stock...| 
Southwark&Vauxh’iiWater 
—Ordinary (10%max.).. 

Do D shares (74 % max.) | 
Do 5 % preference stock ..| 
Do 44% deb. stock......... 
Sunderind&S Shields Water! 
Tarapaca Water, L. ......... 


W Middisx Water(10% max), £1,155,066] Stock |100 


Do 44 %deb. stock ......... i 
Wolverhampton Water,new| 
OTHER OOMPANIES | 
berdeen Lime ............0 
Aerated Bread, Limited ... 
Aluminium L., “A” shares) 
Anglo-Chilian Nitrate and’ 
Rly.,L.,7 % cum. pref... 
Do 6 % Rly.,1st mort. bds. 
Angus & Co. (G.), L., Ord.... 
Do Preference... ......... 
Do 4 &% debentures......... 
Appleton,French & Scraf. ,L. 
Argentine Meat Presg. L ... 
Arnott and Co. (Dublin) L. 





Fa of ; Share , | & 2 ; 3 at Latest! 2 5 Last Four. | Resrv, & 
aresor| or | ‘3 Price. | © Rate % per Annum, Including Bonus.'Bince.aft 
Amt of Stk|Stock.! & E S| 4) >= = Pe |e htm 


WAGON & RAILWAY 0al RRIAGE '!U08. 
hbu I L 3,000; 60 


Pullman’s Palace Car ......'$ 


9 6-4 F 

9,922) 11) 64 38 38) 34 3k) 3h 70 8 0 3h) 2H) |. | S*Apl92) 5 Oct.92 bE 

10,000) 10 | 10 | 16 | 154, 143, 15) 15 | 8 6 9 16 | 14710*Aug91 15 Feb.9210*Aug92 10 Feb.93)) , F 

oie 10 | 10 | 123) 13 | 12s 123) 128 | 4 14 ° 13}/ 124) 6 Aug91 6 Feb.92, 6 Augo2) 6 Febs } bness : 

38,000 10 | 64) 64! 6x 62x! Ge 7 8 6 6%) 6ie/11gAug9] 124Feb.9215 Aug9215 Feb. 93) 25,924 

2,500, 20 | 10 | 14 | 144! 133) 14} 13,| 7 2 9) 144) 134/10 Aug9l 10 Feb.92)10 Aug 9210 Feb.93, 33,666 

29,861) "| 5} 5 4% 5 4g {9 & 0 6 | 428/psAu.91 ee 35,524 

| | 
£64,640) 100 | 100) ...|...)..) 0.4 0. F ‘osn 3 aac ee July91 5 Jan.92\ 5 July92) 5 Jan.93,__... 

30,000. 10 | 5 | 11} 114 118) 114! 914) 9 O O; 114) 12 170 Aug91 10*Feb.92 30 Aug92 10*Feb 93 114,146 

20,00€, 20 | 10} 11 | 118) 10%) 10g) yoy \72 10 C113) 10320 Aug91, 5 Feb.92'20 Aug92| 5 Feb.93) 937.760 

10,000, 20| 1 | te Bl | @\814 6 ¥ 4) 6 Aug9l| 6 Feb.92 6 Aug92| 6 Feb.93' ~” 

2,500 20 | 20 | 19%) 194) 183; 183) 20 | s 20 9 20;| 184) 7hAug91 8 Feb.92| 8 Aug92| 8 Feb.93| 25,590 

15,000, 4 | 4) By) 38, 3k) 375) 3g |S 14 9 4 | 3420 AugOl 5 Feb.9215 Aug92iniLFeb.93 | oes. 

15,000, 4| 4] 3g 4) 3h) 4| 4/6 0 6 43] 35) 6 Au Ol! 6 Fete92, 6 Aug92| 6 Feb93 , 

30,000,000 $100 |$100/1975'210 |1974' 210, ... | 3 17 0210 {195 | 8 Apl.92| 8 Aug92) 8 Nov92) 8 Feb.93\__... 

18,000, 10 | 10 | 112/11 ¥4! 114.11 f6! Liye) 4 8 €/llye) 103] 5 Aug9l) 5 Feb.92) 5 Aug92| 5 Feb.93 \ 10 999 

18,000' 10 | 4 | 336] 323) 3%) 38) 394) 5 10 3 344) 34) 5 Aug9l| 5 Feb.92 5 Aug 92 5 Feb 93 f “ 

8,750 20) 5) 83 9 | 8+ 8i} 9 | 617 S| 94) 8412 Augoli2 Feb.92|!2 Aug92/12 Feb. 93 \ 95,590 

1,250, 20 | 20 | 24 | 244) 235! 24°) 0933/6 6 9) 244| 274) 6 Aug9l| 6 Feb.92| 6 Aug92\ 6 Feb.93 f “ 

70,000, 10/10) |... |... |... - es | » | w. | 5 Aug.88) 5 Feb.89) 5 Aug89) nil since — 
£200,000 100 {100 | 85 | 90} 80/65) |. - | 90 | 80 | 6 July89) 6 Jan.90) 6 July90, 6 Jan.91| 
$250,000 100 100 | 90x) 92 | 88 | 90) 95 .» | 95 | 88} 6 Mar.91} 6 Aug.92) 6 Nov92) 6 Mar.93) .. 
£200,000 100 100 | 80 | 85 | 75 | 80]... | 85 | 75 | 5 Oct.89| 5 Apl.90| 5 Oct.90| 5 Apl9i| ... 
£225,000 Stock.'100 |... |... 4}. | | 2 — |... |...) | 5 Mar90| 5 Sep.90| 5 Mar9l|_... 

39,000 10) 2/148) 18 12 148) 12) 6 18 O 1%) 13) 5 Aug9l] 5 Feb.92) 6fAug92 64Feb.93 3,816 


East London Waterworks...| £1,719,514 Stock 


Do B7 % maximum ...... | £147 ,260 


7 
Lambeth Wtrwks(max.10%)| £1,043,800, 100 |50-25/2394'246 


Do 4 &% debenture stock...| £1,000,000) Stock |100 

















Busi- 
ness 










\PerCent. be | 


' 








ee 


| ; 
34 aa) 5*Apl. 9215 Oct 91 5*Apl.92| 5 Oct.92} 23,158 


So 





325) i 09; 30} 293 









































| ——— | ————} _—_— | | | | | | 
15 | 155) 144 145%. 15} | 4 2 9 15s) 144) 2Mar90) 24Mar91 ar 3 Mar93| 2,539 


8,000 25 | 25 | 544! ... | .-. | 534] 534 | 319 O 55 | 54 | S$Apl9| 74Oct. 91) 74Apl.92) nen) 849 
8,000 20 | 20 we | 404! 
£745,942 Stock |100 
£150,000 ,, |100 
£160,000, ,, (100 
10,000 20 20 
£60,000, 100 ‘o 


414/ ... | 405 | 3 24 3) 42 | 41 | ShApl.9l) 74Oct.91) 74ApL92) 74 Oct. 92) 

264 |266 |262 |266 | 265 | 3 16 3266 |245 (10 July9}/10 Jan.9$2\10 July92)10 Jun.93) 4 

144/147 _ 11445) 145 | 3 10 0147 {140 

130 |... |... {180 | 130 | 8 10 01133 [1285 
84i 9} 7% 8 8 nil. | 10} 73! 
11 | 113) 103) 11 | 11 

216 (216 |2103 21x) 2134 

1423)145 {141 1433! 145 





5 July91) 5 Jan.92| 5 July92) 5 Jan.93) 
43July91) 44Jan.92) 44July92 

nil. nil. 
6 July9i| 6 Jan.92, 6 July92) 6 Jan.93 
3 Sep.91) 3 Mar92| 3 Sep.9?) 34Mar.93 


8 Oct.9i| 8 Apl.92) 8 Oct.92| 8 Apl.93 





44Jan.93, 1. 
nil. nil. 





10,000 10) 10 
100 


£594,440 ,, {100 








mS 
We 


0, 114) 10 1,015 
15 6/218 |202 


6145 141 ey 





44July91) 4$Jan.92! 443ly. 92) 44Jan.93 





38 
£60,000 ,, {100 |2543/255 124951049, 'x ... 0 0255 |224 110 Nov9110 May92\10 Nov92\10 May 93 12,475 
yy |LOO |1924)195 }1894'1894!x186 14 0195 |180 | 7 Nov9l| 7 May92| 7 Nov92\ 7 May93 r 
14,000 60 | 50 [1114113 |110 |1125) 1128 | $ 76 6/113 \104 | 8 July91| 8 Jan.92} 83July92| 8i Jan. 93) oe 
2,800' 50 | 50 | 84 | 86 | 82| g4 1 93% i 9 86 | 81 | 7 July91| 7 Jan.92 





Cote Ce Cots Os Os % 


4 9 
£708,000 Stock |100 6 
160,000 ,, |100 
45,000, 10 


2794/282 |277 |2803) 931 
17741825)177411825, 180 
3i\ 4 


11 Feb.93 


logs 275 |104Aug91|104Feb.92)11 Aug92 
7 Feb.93 


17 91824175 | 7 Aug91| 7 Feb.92) 7 Aug 92 

0 0| 5| 3k] 5*Novgl| 5 May92| 5*Nov92 

19 0/246 (2193 94July9i 

16 6/202 191 | 74July9l 
7 








7 July92) 7 Jan.93; 
} 33,037 





tm 


7 Co Ce Sr TS Ge Ss Os DS 
™ 


° 
~ 
Ss 


34) 3ix) 34 
237 |2445) 245 
£406,200, 100 |50-25|1994'202 (197 |1994/ 201 
£310,000 Stock \100 |132 {132 {1304/1304 x1313 


| 5 May93) 
94J an. 92 9h July92) rasa. 3 | iil 





74Jan.91\ 74July92) 74Jan. 93) 





6/132 123 | 4 Oct.91\ 4 Apl.92| 4 Oct.92) 4 Apl.93 








20,000 20 | 20 | 16 | 168) 16 | 16x} 165 8S 0| 16§' 15¢ 5*Nov 9]! 5 May92) 5*Nov92| 5 May93, 
£200,000 Stock |100 {100 |103 | 97 |100 | 994 | 5 2 0)103 | 97 | 5 Jne.91| 5 Dec.91| 5 Ine. 92} 5 Dec.92 ( 61,601 
150,000, ,, (100 | 944) 97 | 92 | 945) 925 7 9| 97 | 92 | 5 Jne.91| 5 Dec 91) 5 Jne.92) 5 Dec.92 
£388,390 ,, 100 [2513| ... | -.. }2514/x2514 8 Feb.93} 6,792 





2 0)2564 251410 Aug 91/8 Feb.92 |10 Aug92) 
14 33233 \323 |12,Aug91/124Feb.92|124 Ag. 92)124Feb.93) 


3254/3294 5254 3991) 328 | : 
6/137 {131 | 4 Aug91| 4 Feb.92) 4 Aug92) 4 Feb.93 
| 


135 {137 \133 \135 | 134 
135 !137 |133 1135 | 129 


144i 2| 1) 14) ab 
| atl all ofl ocd 


5,000, 100 |100 





500,000! ,, |100 
30,000, 20 | 20 
12,472, 20| 20 
£180,100, 100 {100 


219 €137 {131 


4 Aug91} 4 Feb.92| 4 Aug92| 4 Feb93) 
nil, * 1 


ae ...  |4/psMy90} nil since 
| | 3} ni, | oni. | nil | nil. |} Dr.1520 
753| 78 | 73 | 753| 77 | 6 12 6) 78 | 704 5 Julygl| 5 Jan.92) 5 July92) 5 Jan.93 



























































£85,200) 100 |100 | 85 | 90 | 80 | 85) 954 90 | 80 | 6 Jan.91| 6 July91| 6 Jan.92| nilsince| ... 
$300,000} ... | ... | 95 | 96 | 94) 95 | 96, | 4 5 0 97 | 94) 4 Aug91| 4 Feb.92) 4 Aug92| 4 Feb.93)_ .. 
£225,000) Stock |100 |1424)144 {141 (143 | 141 | 3-17 3/146 |141 | 55Sep.91| 54Mar92| 54Sep.92, 54Mar 93 
£350,000, 5, |100 |1409/142 |139 (142 | 141 | 3 27 9/144 |139 | 54 Sep91| 5$Mar92\ 54Se 92| 54Mar93) | goy7 |] 
£175,000), 100 [1384113921385 1393| 141 | $ 72 6/142 1135 | 5 July91\ 5 Jan.92) 5 July92) 5 Jan.93 f 
£185,000) 5 100 |1204/1224)120 |j92) 120 | 3 6 9\1223/119 | 4 Jan. 92) 4 Jan.92| 4 ana 4 Jan.93 | 
£902,300) ,, |100 |1643/167 {162 |1665) 166 | 3 19 5/169 |1503| 64July91| 63Jan.92| 6}July92 64Jan.93 
3,286) _ 100 1100 RAT SLED [148 [i474 186 | 4 8 6150 [1374 64July91| 64Jan.92| 6sJuly92, 6gJan.93) | 4 67g 
£489,200) Stock |100 |145 {147 {143 \145 | 146 | $ 10 01147 |141 | 5 July91| 5 Jan.92) 5 July92) 5 Jan.93 
£260,665| ,, |100 |13741394)137% 1374)x1374 | 2 5 6/140 {135 | 44Oct.91) 44Apl.92) 440ct. 92), 4gApl.93 a 
£267,500| >, |100 (240 /240 236 |23741x9374 | 3 15 91240 236 | 9 Sep.91| 9 Mar92\ 9 Sep.92/ 9 Mar93| 10, 
40,000, 10 | 10 | 114) 113.048) 11.) 11%) 9 2 91225) 10510 Apl.91/10 Oct.91) 10Apl.9210 Oct 92) 
2624265 260 12625! 2624 | 3 17 31265 (237 [10 July91)10 Jan.92/i0 July9210 Jan.93 23, 
£197,500, 45 |100 |1425)144 241 1495) 1494 | 3 5 0/144 [140 | ahJuly91| 44Jan.92\44 July92 4}Jan.93, «. 
20,000 A 5 | 6k) 6s 6| 6x, 64/3 6 9 63 6/4 Aug9l| 4 Feb9z 4 Aug92| 4 Feb93 “a 
—|_—S—n—nonh "> SS SS | | Ss eee ee oe eer re nee 
15,000, 24) 24) 3H8) -.. |.) 8 7 3135 5 0} 4| 3§| 7 Nov9l| 7 May92 8 Nov92\ 8 May93, 10,277 
142,190, 1 | 1| %a 8! 7% igx; 8 | 316 3} 8 | 7A40ENovol 15*Apl.9245 Nov92|15*Ap!.93 
60,0001 5| 5; g # 4 a %} nil 2 «= -§! 5 Oct.88; 5 Apl.89| 5 Oct.89, nil simce | = + 
| | 
35,000] 10 | 10 | 3% 3} ai 218) 248 nil a 2%) 3/10 p.s. |Jly 29.4/5\p.s.Jan.90) nil since | + 
£200,000; 100 100 | 89 | 89: 83,83} 81k {7 4 6/89} 73)... 6 Jan.9!\ 6 July91) 6 Jan.93) + 
21,000, 10 | 74) 129) 12) 214 119) Ud | co 7 6 12 |11 yy) S*July9115 Jan.92) 5*July9215 Jan.93 aul 
12,000) 10 | 10 | 114 119) 114) 119) 19 | 4 So} 118) 134) & July9l| 5 Jan.92) 5 Julyy2) 5 Jan.93 
£120,000} 100 |100 |101 [102 |100 \101 | 1023 | 4 0 6/102 /100 | 4 July91| 4 Jan.92) 4 July92| 4 Jan.93 
21,400, 5) 5} 3] 33): 22 3 4 ss 34} 23/10 Feb.91/10Sep 91)10 Heb, 92 ni bey $3 we 
18, 30) 10) 43) 5) 4; 44 5 ov 5; 4 12/2 p.8.Dec.90, 7 July y1| 3 May 3,404 
37.510 5) 41 5B 5h Stk 5th! 5 24 S$} 6h 5 | 84Sep.91 SkMarG2' BASep.92) 84M 





t Including acpreciauvn. 
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MISCELLANEOUS COMPANIES—Continued. 
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Monts. divs. yd. 1893. DIVIDENDS. 
eres | 
WAME, 8 # 1 43 ae Last Four. Resrv. & 
i EY Dana Rate % per Annum, including Bonus, (|Blnceaft 
—_—_—__——_ aj 3i4 PerCent| i * Interim. LastDiv. 
io. &Co.,of Blfst,L a ye | 33 33 . 33; 7 Mar.91| 7*Sep. 01/06 Mar 92; 6*Sep.92; 3,850 a 
Assam Rail L& Trading,L.,prf 13 135) 124 134 134 5 Bs ‘t 124) 6 July 91. 8 Jan.92;'8 July92\ 6 Jan.93)_.. 
CIOLTOG = ncccccscccveces 24! 1? 14) ede : 
. Do8% Pre-pref “A ”...... 144) 15? 14 5 143 § "é dt 5) 134) 8 July91 8 Jan.92) 8 July92) 8 Jan. 7.931 2.800 ‘| 
Do 5 % deb. convd.......... 109 ie a os 1084 413 0 10 1064 5 July91; 5 Jan.92) 5 July9: 5 Jan.93'5 Bi 
Austral. Gold Recovery, L. l a of f 
Aylesbury Dairy, Limited... fa nil. Pri ; oa 23Mar88 nil since. 3,564 pe 
Babeock & Wi!cox, Lim. . i 1a 1d 103 12 4 0) 11 | 9° { re 10 F2b. 9215 * Oct. 92/10 Feb.93 9 bet 
Do 6 % cum. pref.......... il Ly 104} 104 108.) 6 14 3} 1d 10 |. | 6 Feb.92) 6 Oct. 92| 6 Feb.93 } 459 
Bahia Cotrl. SugarFac.,Lir. 34 4| 3 34}... nil, 4{ 37 for 84-5) 5 Mar86) 5 Dec.86/nil since.|  .., ry 
ae Dairy, Limited... 1} 13) 3) 1) 1g \l6 19 8} 14) 8) 8 FulyO3| 8*Dec.91/163Tuly92) 8*Jan.9x) — 1,500 f 
Asbestos, Limited . 4ix| 53! 41) 54) 58/6 16 3| 64 44] 5*Aug9llI5 Feb .92) 5*July0210 Feb.93) 68,048 a 
Bell R., and Co., Limited... 23] 3} 24) 23 2816 16 3) 38) 2 v= | 5 Apl.92) 248ep.92} 5 Mar.93 _., ri 
Borgvik, ii. 6% Preferred 811 9} 8} 8} 8 /7 2 38 Of 8)6 July91 6 Fob.92 6 July92) 6 Feb. 93 Ht 
Do Deferred ....sssesssesee 10} 8| 8$# 74 8) 8% bes 9} 74) 6 suly90/14 Feb. ‘91 nil. | 6 Feb. 93 nil. a 
Debs Debentures .. 106 1108 /104 {105 } 106 | 4 17 3/108 {102 | 5 July91) 5 Jan.92) 5 July92) 5 Jan.93 ve 
Bir. Small Arms & Metal, L 65 97} 9% 93) 94) 94 )10 10 6 a 1 Sep. 91/20*Jan.92/30Sept. 92)10*Mar.93} 83,194 ie 
Bland. & Co. ee). Ltd... 66,667 i gf #19 6 9 5 July 91} 5*Jan.$2; 9 July92| 5*Dec. 92)... HH 
Bodega, Limited............... 40,000 6| 5 5 | 44 44 a 44\;7 7 8 si Pe 6 July91 5 Jan.92) 9 July92) 5 Jan. 93; 10,308 it 
Borax, L. ‘6°, deb, red.at 120) £313,400; 100 |100 ot 9332) 90} 93} 934} 6 12 3} 934] 90 | 6 July91) 6 Jan.92) 6 July92| 6 Jan.93) Re 
Bottomley (S. & Bros.), L 5,334, 10/10] 8% e $}) 83) ... | 5 17 : ee ves ... | 5 May92| 6 Oct. 92) | 
De6 % cum. pref. ....... : 5,334, 10/10] 8| 8% 73) 8] ... | 7 20 84 74| .. | 6 May92\ 6 Oct.92) BL 
Bovril, Limited ............... 000; 5! 3h] 4] 44 331 4) “ae \7 0 0 33) 5 Aug9ii 5*Feb. 92/10 July92| 6*Feb.93| 8430 ELE 
Braby, Frederick, & Co., L. 16,475} 10] 9| 8 831 74) 8| 8 }6 20 9) 81 74) 9 Aug91\ 3*Feb.92| 7 Aug 92) 3*Feb.93/| 99 559 RE | 
Bo7 % preference shares 2,500, 10/10] 12) 12/11) 113) 114} 6 ZL 9) 12/11 | 7 Aug9l/ 7 Feb. 92) 7 Aug’92\ 7 Feb.93) ’ Pte 
Bradbury andCompany,Lim| 15,000, 10| 7/| 531 6| 5} 53 68/6 7 3] 63) 5 | 7hAug g9l) 74Feb.92) 5 Aug92 5 Feb.93; 8,416 REE 
Brasil Extract of Meat,&c. L 19,300 5} 5] ly 2] 1) WH le] nil. 2 1 {10 for 88)10 for 89.4*Dec. ’90) nil since.) ... ETT 
Brit. Deli & Langkat Tobac. 128,863) 1] 1] @ 4 2 ad B] mil | 2 110 Nov.90 10 Jne.91} nil since | 10,660 PPE i 
De preference............... 100,000 1; 1 og) B) 2 i nil, #8 7 Nov.90| 7 Jne.1} nil since PEE 
Brooke, Bond & Co., L. ... 14,681 5| 5| 74} $d 7h 83) 88] 229 O} 83) 6 ..  |5/p.s.Dec./92 .., i 
Brooke,Simpson, &Spiller, A 7,000: 56 | 44) 12) 2] 14 13) J¥ des 2 14 5 Augs9) 2} Aug 90 nil betwn/5 Mar. oe aa 
Broxburn Oil, Limited, ord. 93,500 10! 8$| 83 9:%| 7%} 8} 8 [10 12 6) 9%) 7%)10Jne. 91/10 Dee. 91,10 June92 10 Dec. 92| 23,257 7 i 
Brunner, Mond, and, Co, L.| —47,500/ 10 10 | 674| 69 | 663 | 673.) 7 4 9) 78 | 654/40 Aug9150 Feb.92)50 Aug92/50 Feb 93 OPEL i 
Do "500, -10| 7 | 494) 554 494) 553) 55 | 6 6 0} 593! 47 |40 Aug91): 50 Feb.92) 50 Aug9z/50 Feb 93| } 262250 Ral it 
ak < setae’ pe ‘ 45,000| 10 | 10 | 15g) 16g 154) 163) 163) 4 4 6 174| 153] 7 Aug91| 7 Feb 92) 7 Aug92| 7 Feb 93| ETL GE 
Bryant and May, Limited... 80,000 5} 5 | 143 154 144) 143; 143 | 5 18 6) 154) 14 |15*July91\20 Feb.92 15*July92 20 Feb.93) 168,343 i, | 
Bucknall (H) & Sons, L. ...| 80,0001 5| 5| 7x| 7xsi 6% 72) 72/6 4 8 74} 63)10 Oct.91| 8*Apl.9210 Oct. 92) 8*Ap pi 93) 94 508 BLE 
Do 6% cum. pref. ......... 60,000; 5/| 5| 68x 63) 6) 68) 62 | 4 10 6| 64| 68| 6 Oct.91, 6 Apl.92| 6 Oct. fe Apl.93! ETE 
peeenee. Wks. Trst.Cor.| £1,000,000| 100 /100 | 76 | 804) ” 76x} 75 | 718 6} 804} 72 | 6 Apl.91) 6 Oct.91| 6 Apl.92| 6 Oct.92} PERE 
yres Water Supply and CEuh 
Drnge, 6 % Pref (in qdén) 300,000; 10/10; 53) 6 5%} «5 os 6 | 33/6(Jly. cou'p.)Jan. 92\Exe.for A rg. Gov. 5'% bonds. LBER | 
Burke (Ed. & John), L., Pf. 50,000} 10/1 13. 14 j12$§)12 [2!x 1248 412 S$ 143/124) 6 May91/ 6 Nov91) 6 May92) 6 Nov92 43,315 OPEL 
enenel, Robert, & Sons,L. 009 7) @ 2a 3 44 23 116 6| 3| 2| 4/Feb.91)1/6psAg91) inil betwn) 1/p.s.Feb/93 "435 CEuE 
Cannock and Co. Limited. 21,2501 5| 4 6 5 6 9} 6} 6|8 Aug9l| 8 Feb.92 8 Aug92 8 Feb.93| 7,753 iH 
“oo Water Suppl 1101 | 98 | $94} 993 | 6 8 oj101 98/63 vd 6 Jan.92/ § July92| 6 Jan 93 aE 
rainage, Lim., 6% Lb , ix }100 | 99 an. an. uly van RTT 
De 2nd len, 5% eeialics £350,000 100 |100 a §34| 794'825x} 83h {6 2 3| 834! 75 | 5 Oct.91/ 5 Apl.g2) 5 Oct. 92) 5 Apl.93) ... ALE 
Cassell & Co., Ltd.” |... 36,8891 10 9 |163x| 17 | 164] 163) 16H) 6 9 0 18}| 164|13/6 p.s. |Mar92]4/6Sep92}13/6p.s. Mar93| 28,925 Teh 
Catalinas Wareh’ses & Mole CREE i 
5 % Debentures ......... £987,200] 100 |100 | 49x} 50 | 45) 49 | 48 ‘ 50 | 36 | 5 Apl.90) 5 Oct.90nil betwn.) 1 Mar.93)  .. ELE 
Ceara Harbour Corptn., L. 8,552] 10/10} 6| 63; 54] 6) 5/5 O O Gs 446 Aug9 6 Feb.92, 6 Aug92\nil Feb.93 vEE 
Central Prod. Market of B. | ; Pett if 
Ayres, Ist Mt. 6% Debs...) £252,300} 100 |100 | 623) 704) 60 | 694) 70 nil, 704; 50 | 6 — 6 Nov90| 6 May91 = since ~ i i | 
Chadwick (Jas. a 16,700| 10) 6 y sy 61% 65) Gis} 3 6 35) Gt) 6 oe 1 for 92). Pur ft 
Do 6 % cum. we] :16,700| 10] 6 7 | 7s 7 | 5 L Of xe) 68). ee, 1 @ Sep. 92 ‘ Mar.93 ADL 
Do 44°% deba hedddassichiings £167,000} 100 |100 108 1084/1075 |108 108; | 4 4 6{1033|103 vee | 4$Suly92) 4Jan.93) ou a 
Chicago & N.W. eee ‘Li ~ 12,000/ 10| 10| 23) 3) 24] 23 3h /t¢ 12 OF 3%) 2 12/3ps.|Nov. 1890/4% Nove val 
Do 8% preference ......... 12,000: 10/10); 53% 6 } 4 53] 53113 8 3| 6 5} 9, 10ps. Nov. 1390/8% Nov.91 8% Nov92 BRT 
Chicago Pkg. & aoe Lim... 14,900' 10/10) 9% 93| 918! 93} 843/15 25 9) 104) 8} ig |12 May91) 174Nov91 115 May92\15 Nov 92 
Dos 3 Z Cum. Pref........... 20,000 10 | 10 | 10 | 104; 9% 10} 10%} 8S O 0} 104) 94 8 May92) 8 aera eee i 
City of ndon Real Prop.L 20,000} 25 | 12 | 174) 18} 17) 18} 17k | 413 3} 18 | 17) 8 Jne, 91| 8*Dec. 9} 83,240 | 
DOT savndiinincvecesssestess 40,000} 124) 74) 12 123} 11) 124} 12 | 4 4 0} 124] 11 | 8 Jne.91 6*Dec. 91) 8 Ine. 92 6*Dec. .92; 46,770 7 
City of Santos Imp. (L.), pref. 10,000} 10) 10 a 104 93) 10; 10817 O oO} 104) 83 8 Apl.91| 6*Oct. 91) : Maysa) 6*Oct. 92 4,550 
ffices, Limited ......... 17,003; 40 | 364| 12 | 12 | 119, 114) 124 | 5 0 | 13 | 113]5/6 Oct.91/6/psApl92/5/6 Oct. 926) Mar. a} as 
0 44% mrt. bds,(1¥sk.-fd.) £43,100 100 {100 1004 102 | 99 }1004) 98 | 4 21 OjL02 | 944) 44July91) 44Jan. 92) 4hJuly92) 43Jan. a 
ck & Co., L., Ord t 10| 43| 44 3t ix 44)... | 4| 23/10 dJuly89/10 Apl.90jnil betwn| 8 Apl.92 
Do § ¥ Cum. Pref. ......... 8 | 8st! 73 [12 0 9| 8}| 64| 8 Dec.91| 8 Apl.92) 8 Oct.92) 8 ApL93,_., 
Do debentures ............ 844) 86 83 843 81 | 7 $ 6| 86 | 79 | 6 July91| 6 Jan.92) 6 July92/ 6 Jan.93) 
Clifton Suspension Bridge... 10}| 104| 10 | 103\ . 103 | 3 28 0 103| 10 | 4 Feb.89| 4 Feb.90; 4 Feb. 91] 4 Feb.92 638 
Coats (J. & P.), Limited... 14 |L4ye| 13El4 ye) Usy) 5 12 9) 144 13 $5 pes 8 Oct. 91) 8 Oct. 82\(for year) } sana7e 
Do Preference 10 | 148) 148|l4y%/144x} 144 2 9 148) 134) 6 Oct-91) 6* Apl.92| 6 Oct. 92 6* Ap1.93) 
Debentnre............... Lat was nay 8 1145 | $ 29 9)1144 1Biley July91 44Jan. 92) 4$July92| 44Jan.93| ... 
orado Nitrate, Limited 5 23) 23) 2165 9 0 81| 2 |i0for87-8|124 for88./9 nil btwn) 3 for 92, 7,803 
Gén.des Asph.de Frnce tly 2 11 | 114] 118} 8 24 12, N Paeazion |10* Oct.91 234A pl.92 10 Oct 92 14,772 
Crompton .. | 53 5H Ga 65s}. : 
fey. ek aa g| Si) 7% 8} THs 2 6 sil i 5 Augo1|t0 Fei» 5*Aug92' 5 Feb.93) 283,900 
Do 5 2 cum. pref. ......... 53 6 53| 6)... es 6 ea 
Palace ..........:000A 11 MM 103) 11 "a nil, | 12 10 on ene af y 
Do 6x Bicws issih ska 3 t 2d ins | oe eii7 liil'| 6 Jalyoi! 6 Jan.021 6 Jul | 6 Jan.93| > 428 
6 bat 113 6 un 1134 
Doo past GS) Achith 39; 42 4 37 13 £4 12 z 24Apl.90, 3,Apl.91) 5¢Apl.92)nil a mn 
20 6% Third (1887) “ 163| 18 164) 1 n oie 1.99 
e Bi} 4%! bxi 43)8 0 0 Bt "Ga 8 Ock.91| 8 Apl.92| 8 Oct. 92 p 
Do dy debenture atook aL Sata 1143 | g 1 6/114$/110 | 44July91| 4$Jan.92) 44July92 danas 93 135830 
Do 4 Yirred. deb. stock .. 1024! 1034;100 - me $19 8 16341100, 4 Nov9l| 4 May92| 4 Nov. ae 4M 93} 
a tlie mle ian searing egy a 
Da eeeeree 1 “6 
vidson,(., and Sons, L. ii Bi 1 1 135 | 6 13 3| 13$, 134:7} for 89, 5 July91| 4 July92(for year) 734 





y eee 124 raga) 12 11H| 6 0 

ge, & Co. L. 3 73, 78\6 @ 

Pee ite i Bains 44 33] 33) 8 13 
(7) Babject to 







- i: 6 July91| 6 Jan.92) 6 Jul 6 Jan.93)_ ... 
7 5*July91| 73Jan.92| 5*July92 74Jan.93' 14,653 
3 a ail 5 May9110 Nov91 5*May92 8 Dec.92) 51,858 




































































































































































































































3,268 
5 16 0} 174) 154|10 July89\10 July90.10 July91.10 July92 
U\1224{116 | 5 July9l| 5 Jan.9% 5 July92, 5 Jewel 98,768 
O1116 | 
116 
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ELAN SOUS COMPANIES—Continued. oh 
KICES OF THE Last yrs.|PRICES oF| i 
CaPIvAL. Monts. Last |divs.yld.| 1893. | aiecmaianiie i 
NAME. Min, Shenel ca | er tate ate eee ak | omomenees SE EE | 
Shares or! or | 3 | 3 |< | 3 ee — 2\* Ra: Last Four. Resrv. & THEE 
Amtof Stk stock © |S) a1 | A | percent] |g | PE Ant Leste ve 
— — Sy ja |e cnr el ere | : 4 
SEER OR FidaL,Pf| 10,000 10/10} 64 re i sd | | joe At 
Maudslay,Sons,& Field,L., 000, 10 7, 6) 64 68/9 4 9 7) 6/6 July9l' 6 Jan.92 6 Jul Jan.93} PLE 
Do 5 % Debenture Stock} £100,000 Stock 190 {1003/103 98 '1003 5 lion | Teal cates 0 staves] © Sam SE i 
Maxim-Nordenfelt Guns & oo i | 004) 100° | 5 7 1103 | 98 | 5 July91) 5 Jan.92 5 July92) 5 Jan.93 ue : 
peepee Soames. a 5} 5 t § 2 g ; | nil 5 “i | 
Do Deb-nture Stock...... ,000, Stock '100 | 495) 574 493! 54 | 55 1 AngQ)| } a ste “ at i 
be Doran ag] Semel non |g OTA Malo | Se, | 9 So Ty as Angat b vobas og Aiea] wheal AH 
Do6% devs.red. 18944110} £150,000 100 /100 |1004)103 98 /1003) 98 | 10951 974) 6 July91| 6 Jan.92 6 July92\ 6 Jan 93\f 1,894 PERG 
° ’ San 3 | ‘ 2 D2) 16 } ce 1 | | - u y92. 6 Jan 93 : Pe iF 
Milners’ Safe, Limited ...... 14,000 10 | 10 | 13 | 13 124) 139) 138 | 5 12 S| 138 12410 Aug9110 Dec.91 10 Aug92 5 Jan.93) 21,125 PERG 
Mint (The) Bg’ham, L....... 16,000 5' 5| 53] 6) 5g) 53) 54/8 O OF 63 5410 Mar91| 6*Auc9! 10 Mar92! 8*Au oe yao he i 
Moir, Johu, & Son, Limited. 10,000 5| 5| 4x, 44 32) 4] 58 | 6 5 0 5} 3%, 5 Apl89! 72 for 9010 for 91 5f 02 | i, WEEE d 
Morgan and Co., Limited... 30,000 5° 5 gq} 1) 63) 1 | nil, | it | ¥| 5 Febs9| 4° Feb.90 3 ApL91 nil ai ; wate BLE i 
Morgan Crucible, Limited 20.000 10 | 10 | 124) 12 12 | 12x; 124 4 18 ol 124! 12 | 6 Oct.91| 6 Apl.92 6 Ost 92 6 Apl.93 ne Bie i 
Morris, B., and Sons, Lim... $1,007, 34 341 23] 3; 2k 23) Qh sus s| 3 23| 5 Jne 91\ 5*Dec91 5 Jne 92 5*Nov.92 3.573 ie 
Muntz's Metal, Limaited ...) 21,490 5 5 | 9x) 9F 94) 9%) 9] 5 2 6 10 | 9'l10*Sep.91/10 Mar9210 Sep.92/10 Mar¥3| seva0 BPE 
IE BORE oscsacisossnnes 14,248, 5 5 | 6k 6f 6} 6 6 | 4 Z 6| 64) 6 | 5 Sep 91, 5 Mar92,5 Sep.92) 5 Mar.93 . teh a 
National Szfe Deposit, Lim| 24.500, 4) 4| 43] 5 44) 43) 43814 4 3) 5°| 44! 4*May91| 5 Nov9l’ 4*May92 6 Nov92| 53 HeEE ft 
Do 6 % Cum. pref. ...... 20,000 5! 1| 14) 14 1} 13) 144 446 OF 14 1 | 6 May91\ 6 Nov91 6 May92\ 6 Nov.92| ERE E 
NavalCons<ruct’n& Armt.,L. 60,000 5) §{ 34) 3% 3 | 38} 38 | 6 13 3 39) 23) 8 Augol 8 Jan.92, 4 Aug92\ 5 Jan.93| 6870 ant 
Nelson Brothers, Limited... 50,000 10! g| 8| 9% 74 9| 8i8lgaz7 9 9) 73/10 Aug91'15 Feb.92, 8 Aug 92/12 Feb.93| Li 
TE GOI hasas-nacirnniesss £150,000, 100 |100 |1044/106 103 |1043} 1045 | 4 27 3/106 \101 | 5 Jne.91, 5 Dec.91, 5 Jne.92| 5 Jan.93| f 19,258 - 
Nettlefolds, Limited ......... 42,000, 10 | 10 | 254| 26 233) 234) 234 16 7 9| 27 | 234/25 July91/10 Dec.91 20 July92\10 Dec 92 BEE W 
Do 5 % preference ........ 21,000) 10 | 10 | 13%) 14 139) 13) 13 | 312 9] 14) 12g) 5 July91) 5 Dec 91) 5 July92! 5 Dec.92| ¢ 47,846 Wee | 
New Explosives, Limited... 30,000) 3/ 3 g 1 ie | $8) oni. 1h 4g) ...  |8/ June 90 3/ps Mar. /91 nil since] ‘BPE 
Nobel Dynamite Trust, L..| 175,397; 10 10 | 143/ 15 14} 143) 13¢| 6 4 3) 15 | 13 [84 for 88.9) 5}, ’89-90 Ilfor 90-i| 9 for 91-2) 49,006 
Norton, Brothers,andCo.,L} 20,000 6! 4{ 34 3) 3) 3] 34/5 6 9) 4| 3) 4 Dec.88| 4 Dec.s9) 5 Dec.90) 4 Dec.91| 221 
Oakbank Oil, Limited ...... 4,500) 10/10] 3a)... |---|} 3d 34 san sf | ... | 5 May91l) 5 Nov9l/ 0 May92) 0 Nov92 
Rh sti nciaiibiaine Aetersirennn 4,500; 10) 5| de. we} $] we] oe | ae | ee | 5 May9l) 5 Nov91} 0 May$2) 0 Nov92 BRL 
Ogleby (Chas. and Co.), L 10,000 5} 5] 24 3, 2 25 33 nil. 44, 2 | 5*Jan.91| 9 Aug9]! 5*Jan.92) nil since 915 aed 
Patent Nut & Bolt, Lim ord. 20,000) 10 | 10 j214x} 225 213) 223) 22 | 4 9 6) 235) 214/10 Aug91)10 Feb.92)10 Aug 92/10 Feb. 93 at 
Do 5 % preference ......... 20,000; 10 | 10 | 13x} 13g 124) 13 | 134 | 3:17 O 134 123) 5 Aug9l) 5 Feb.92) 5 Aug 92| 5 Feb g3| } 107804 OBRE 
Patent Shaft & Axletree, L.' 28,566 7/ 4{ 18} 1% 14) 18) 13 as lz) 14\15 Mar.91) 5*Sep.91) 5 Mar 92 init since iH 
Do 5 &% preference ......... 35,000! 63 64) 35} 34 34 34) 34 oS 4| 23) 5 Mar9}) 5 Sep.91] 5 Mar.92:nil since } 30,000 ft 
Pawsons and Leafs, Lim. ...| 40,000 10) 6{ 6| 6] ote | 5i] 544) 6 10 6) G64) 534) StJuly9]| 6gJan.92) 6gJuly92| 6pJan.93) 40,382 
Pears (A. and F.), L. ...... 34,700 5) 5| Gi] 6§ v8 64] Ge ... 6’ bal i - |8 Jan93| ... 
Do 6 % cum. pref. ......... 20,000, 10 | 10 | 108) LL | 103) 11 | 1048 ; 11k 103 ie aad Se 6 Jan.93} _. 
Do 5 % deb. stock ......... £200,000| Stock 100 |107 |108 106 }108 | 1073)... jus 105 i aa ) | 5 Jan.93} |. ' 
Perry and Company, Lim... 11,272} 10 | 10 |23%x| 24 | 234) 24 | 23h) 6 5 9) 25 | 233\10*Sep.91/20 Mar92)10 Sep.92\20 Mar93 
Do 5 % preference ......... 9,036; 10 | 10 | 12g] 13 | 124) 123) 124 | 3 18 é| 133} 124} 5 Sep.91) 5 Mar92) 5 Sep.92) 5 Mar93 62,062 
Phospho-Giuano, Limited .. 21,958 5| 5| 3x] 4) 3a 33] 4270 O O| 4%) 34) 74Feb.90) 74Feb.91) 7¢¢eb.92) 74 Feb. 93 3,649 
Pilisbury-Washburn Flour | | | ; 
Mills, Limited............ 42;784, 10) 10| 34) 3% 3) 3 3 nil. 34 3 | 8S*May91| 4 Nov 91] 0 May92) 0 Nov92 
Do 8 % preference ......... 42,784 10|10| 73| 73 7 | 74 78] mil. | 8s| 7 | 8*May91| 8 Nov91| 0 May92| 0 Nov92 } 26,613 
Pim Brothers, Limited ...... 30,000 5| 5 | 62x 63 64) 64) 6415 15 6 7 | 64) 7 Sep 91) 8 Mar92/ 7 Sep.92| 8 Mar93| 24,019 
Price’s Patent Candle, Lim.| 37,500, 16 16 | 26 | 26 246] 25x} 252 | 5 O O| 264) 24 )15/psMar.'92 12/6 ps|Oct 92 12/6¢sMar 93) 13,246 
Primitiva Nitrate, Limited] 40,000 5!/ 5} 63 7 8 7h) 6Rl mil. | 78) 5 |20/ps. Alug. 89 — |20/ Oct. 89) nil since | 41,846 
Pumpherston Oil, “A”......) 12,500; 10) 84) 48) 54 418) 4%) 4ye}19 24 8) 54! 4p,)10 Jue. 91/10 Dew 91110 Jne-92|10 Deo. 92 4,362 
Realisat’:& DebentureCorp. | ' 
of Scotland, Limited...) 100,000 5) 2 |It¥x| 12 148) 148) 148) 7 24 6 148) 13, 7 Nov.91) 7 Mar92] 7 Dec.92| 7 Mard3/ 39,614 f 
Recife Drainage, Limited, 7 | | i 
: 5%debs red bydraws 1903) £65,800) 100 1100 92-1 TT} OE | 72 69 \10 O O|77 | 67 | 5 July91) 5 Jan.92] 5 July92) 5 Jan. 9% 5,590 al 
Richd. Evans & Co., L., A. 43,502, 10 | 10 | 8dxi 84 34 sal 8£) 7 3 3) 8%] 8! 8*July91) 8 Mar92| 5*July92) 7 Mar93 CELE 
eee cat ess 15,978| 10| 4| 28] 24 24) 2a ... [zo 2 | 24) 2g) 8*July$l| 8 Mar92 Sul 92 7 Mar93{ } 42,000 EEE 
Do debentures ............ £275,000] 100 100 [104 {105 103 |104 | 1024 | 4 77 9105 \102 | 5 July9t) 5 Jan.92) 5 July92\ 5 Jan.9% vEEE 
Rio de Janeiro City Imp., L. 40,0004 25 | 25 | 105! 11 | 10 j104x} 10h 4 15 3 14) 9 | 5*Oct. 91) 0 Apl.92) 0 Oct. 92| 2 Apl.93 At 
oe 7,711) 25 | 25 | 10s] 11 | 10} 104) 10Z 13 12 6) 14) 94) 7/6 ps. Jan. 92 |13/6Jly92|15/Jan.93 TERE 
Do 5% debentures ......... £275,700! 100 100 | 854) 454 814$\s24x} 82 6 1 3) 88 | 814) 5 Oct. 91) 5 Apl.92) 5 Oct. 92) 5 Apl.93) 78,046 i! ; 
ee MD ee £165,000} 100 100 | 834} 86 81 | 833) 872 6 2 O| 874) 89 | 5 Jne.91) 5 Dec.91| 5 Jne.92| 5 Dec. 92\ ete 
R.deJaneiro Fir.Mills, &c., 7; 7) 34 4] 3] Sal 3B [nil 4} 3) ..» | 6 July88] 6 Jan.89) nil since taET 
R. Plate Fresh Meat, Lim.. 5| 5) WW 2] 2f la ot | one Sis) ...[LO/p.s. Sep. 90} nil since ; ah E 
Do 10 % preference........ 5| 5| 24 3{ 2) 2h} 2 | mil. 3} 2] aes ...[LO[p.s.Sep. 90 nil since a EEE 
Rosario Nitrate .........0.... 5 | 5 | 43] 43: 48) 481 44, 214 0} 4%) 23)2/6ps Nov'90 nii betjwn 2/6 ps M-r. 93 Ee 
Do 6 % debentures......... 100 |100 j113 {115 {ALL [112j!x115 | 6 6 9/115 |109 | 6 Oct.91| 6 ApL92| 6 Oct. ¥2 6 Aplaai f 86,049 ALE 
Royal Ayuarium, Limited. 5! 5) 24) 24 2) 2 2 nil. 25} 1g) 0 Aug90| 4 Mar9l[nil betw’n 3/éps¥b 13) 4,314 Th 
Do 6 % preference ......... 5| 5) 5| 54) 43) 5 5 |6 0 O| 5s} 44) 6 July$1| 6 Jan.92) 6 July92 6 Jan 93) f ’ BEE 
Royal Niger Co. (Char. & L.) 10 | eo. i) ta 8) Z 912 O 14) | 7 July91/*5 Dec.91] 7 July92*5 Dec.92) 20,366 , 
fully paid ............... 10/10] 9} 94} 84) 9| 92/6 23 3) 99] 84) 7 July91|*5 Dec.9i) 7 July92*5 Dee.O2) f “* E 
Rudge Cycle, Limited ...... 5 | 61 5} S| 4] 4 4 91% 6 64 4 10° Joe. 91 20 Dec.91/10*Jne.92 74Dec 92, 16,867 ge 
Ruston, Proctor & Co., Lim. 10 | 10 | 12 | DLA} 10g) ada} AL | G6 24 9 114) 104/10 Jne. 91) 5*Oct. 91/10 June92 5*Oct.92) et 
debentures ............ 106 1100 {108 |1083|1074|108 | 106 | 4 24 0/1084|1054| 5 July91/ 5 Jan.92| 5 July92 5 Jan 93) 3,738 EL 
Rylands and Sons, Limited .. 20) 15 | 243] 25412444! 253] 254 5 1 O} 258) 224) 7 Aug¥l| 74Feb.92) 8 Aug92 9 Feb. 93) 479117 + 
Do5% on £5 orddv on £1 20 | 20 | 294] 3u | 294 30 | 294 4 18 6) 30 | 264) 7 Aug9l) 79¥eb.92) 8 Aug92 6% Feb. 93, EL 
RS el 17} 12] 3% 4) 34) 3%] 3% nil. 4} 34|12/p.s. Sejpt 90 7/6)p.s. Sep.91 nil Sep. 92) 3,680 EE 
Salt Union, Limited, Ord 10! 10| 4| 48 34) 431 4x22 16 3! 5%] 34! 5 Aug9l| 5 Mar9z| 5 Aug92 5 Mar.93)° ne 
Do 7 % Preference .......-. 10| 10] 921 10} 94} 10] 10 7 O 9} 105) 94) 7 Aug9l) 7 Mar92\ 7 Aug92 7 Mar 93 | 20016 i 
a % Debenture Stock 100 [103 [103 102 {102 oat 4 - 2/1035 ee 4gJuly9i| 44Jan.92| 44July92 44Jan.93) Ah 
nato 5 23 2 9 2 § | nil. 2: ] owe eee oe eee | ee 
oD. oy oe id ol at 7 10 0 Dt| 14[10*Sep 91/10 Mar92\10 Sep 9220 Maras)“. 1 
San Jorge Nitrate ............ 5| 5| 63 6 6) 68| Gf 12 6 6) 6y 5k 10 May91}10 Nov.91/20 May9210 Nov92| 4,375 4 
Sen a Nitrate, Limited 5| 51 4| 4 3%\ 43x) 49 | 5 27 9) 4%; 33) 2/6May91)/5/psNv.91/2/6 ps May 92 2/dps Nv. 92... i 
e& Cord. Gt. Southn. | 
Ry.Con:tr. Lim.,5% de 100 |654x| 744 654) 744) 734... 744) 634) 5 Jan.91} 5 July91'Int. funded to Dec 93 F i 
Sharp, Stewarts & Co.. L. 10 | 10| 8% 8% 8 x} 83!8 16 oc 93 8 | 3 Mar90\74 Mar$i/74 Mar92 74Mar93,_.. | 
Smedley's Hyd.(Matlock) L 10 | 7 | 178] 1741 174) 178] 178! 4 6 9 174) 172)15 Sep.91)10*Feb.92)15 Sep. 92 10° Feb.93 5,668 4 
5 | 5| 3¥) 348) 34! 3H 3H 6 6 3t4| 35] 24Novs9| 3 Nov90| 3 Nov9l| 4 Nov9: ny 


Southport Pavilion, &c., L. 

Spiers and Pond, Limited... 
Do 5% ist Mortgage Debs 
Do “ A’ Mtg. Deb. stock. 
Do“B" do do do 


Ses 
be 


Re roe veteore A N 


USS ree eee cre oom eee wes 
eS Cae oe 


10 | 10 | 163] 174! 16)174x| 178 
100 |100 |1209|122 |119 {1204| 1208 
£177,493] Stock |100 |115 116 |L14 {115 | 114, | 

~ Wbn6 {114 S115 | 115g 


4 
4 

“8g] 9 | 84) 88x] 88 | 5 
F 

6 


ante 





109 | 5 July91| 5 Jan.92) & July92, 5 Jan.93) .. 
1073 es 5 Jan 93, 


4 

8 
a 
nil 


Spratts Patent, Lim. ......... 31 6 83| 74/10 Aug91|:0 Mar9210 Aug92,10 Mar.¥3 58,254 
Spratts Patent (America), L 6: 5| 4% 1 4 14) 3 | - _15,95€Dr 


| 6*Sep 92] 9 Mar93) 


| 8 
} . 9 8 
10, 10 | 94} 9%) St) 9x) 8t8 12-4 114 6 Sep.91] 6 Mar92' 6 Bep.92 6 Mar93. } 56,880 


1¢ | 10 | 11gl2g! 114! 12x! 12x 


nt 


Stewart(a.&J.&Ci des’le) L} ' 
6 % eum pref........... 





4 
6 9 94) 8%] 8*Sep.91/10 Marge 
0 










2 
Fe el ce peewee ae nee ne NR a aieee-2 S 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE l |Last yrs.|PRICESOF a ae 
CaPITAL. MonrTH. Last divs. yld.| 1893. DIvIDENDs. 
! NAME —_—_——_—_ —_ -— - -— -——| Busi- | Investor’ ————— a 
, No. of {Share wo 6 | eB | mess at Latest} ¢ | 3 Last Four. \Reserv & 
Shares or| or |-g | @ — z g Done. | Price. &\¢& Rate % per Annum. Including Bonus. Blace aft 
a Amtof Stk|Stock.| > | § |i | § | 4 PerCent.| = | 3 | *Interim. Last Div 
OTHER 0O8.—(Oon.)_ |————— —| —}| —_| — | neeemanmsuel scat naigediermmamemenansiaiinigenipemeneatiniisiais. idk biealt i’ ta 
Travers (Jos. & Bas)L.5%db| £100,000; 100 |100 |1034|105 102 1035) 1034 | 4 17 9105 |102 | 5 Aug9l| 5 Feb.92; 5 Aug92| 5 Feb.93) 3 
) United Alkali, L .............. 289,343) 10 | 10| 74! 78 Tis) 78) 78 318 9} 8g 7 | 5 Aug9l! 5 Mar92| 5 Sep.92| 7 Mar93 | Ind 
Do 7 % cum pref........ 282,524) 10 | 10 | 10s\L1 fy 10st ey) 11g 6 6 6/11) 104) 7 Aug9l) 7 Mar92| 7 Sep.92| 7 Mar93i | 190209 Isle 
Do 5% mort. debs ......... £2,500,000) Stock {100 |107g|1113 1078)1114) 1lL | 4 22 Ol1L14/1043) =... | 5 Jan.92) 5 July92! 5 Jan.93 Jut 
United Limmer & Vorwohle | } | Jur 
Rock Asphalte ......... 17,623) 3) 3| 4] 4% 33) 3%) 3%) 8 O o| 43 33) 6RAug9113Mar92 6§Aug92/134Mar93, 2,689 Kil 
Val ds Travers Asphit, P. L 10,000; 10 | 10 | 13 | 13 | 12g) 13x) 124 6 8 0) 13 | 114) 5*Sep.91, 9 Mar92 5*Sep.92)11 Mar93| 8,167 Kil 
Vict zie. Pier& Prom. Hotel,L 12,000 5 | 5! 48) 4t8 4té) 43) 52. 5 12 9) 5i's| 44) 5*Jne.91 6 Jan.92 5*June92| 6 Jan.y3 498 Kn 
Vivian, H. H., and Co., L., | Kl 
© IIR: wcarocsesse 18,800) 10; 8| 44) 5 4) 44 5h 5 6 9 5) 4 12 Feb.9l) 6*Sep.91 6 Jan. 92] nil since | 2,108 Lai 
Walkers, Parker, & Co.,L, Le 
6%CumulativePref. ... 20,000) 10/10} 34) 39 3%] 33) 3% nil. | 39 38 6 Feb.90 6Aug.90 6 Mar91/ nilsince|) Dr. Lit 
Do 44 % Debentures ...... £348,600} 100 100 | 774) 784 774) 78s) 77 5 15 9 78h) 71 44 July91 44 Jan.9244 July92|44 Jan. 93 | 13,106 
Wallis (Thos. & Co.), L. ... 22,500) 5); 5) 63! 64 6 6% 6416 5 6 6a 6 we |e) | OTuly92) 6 Jan 93, Lit 
Do 6 &% cum. pref. ......... 22,500 5; 5 | 64) 6i8 63) 63 Ot 4 9 0 BIR 5B ee | bot 8 July92/ 8 Jan 93 Lu 
Waterlow & Sons, Limited 27,000; = 10 | 10 | 234) 248) 23 j244x) 248 4 18 U, 248 22 | 6/Mar.92 8/psOct92'10/ Dec.9%} 6/ Mar.93) 44,656 Mi 
IIE ccna ani-copvinweanntnped 7,000; 10 | 10 | 153) 154 15 \153x) 158 | 8 18 9 154) 145) 6 Sep.91! 6 Mar.02) 6 Oct 92| 6 Mar.93 } ™ M: 
Waterlow Bros.& Layton,L. 10,000} 10 10 | 205| 212, 20 | 215) 213 | 5 12 9) 213, 20 | 5*July91 19 Jan.92) 5*July92\19 Jan.93) 5,945 Mi 
Welford and Sons, Limited} 149,997; 1 | 1 | 18) 1th 14) 18) 18) 5 20 9) 144 1320 Aug9110*Feb.92)10 Aug92| 8 Feb.93| 7,252 Mi 
Webb (J H.) and Co., Lim... 4,620; 10 | 10 | 7x3| 7%) a4) 74) 74 618 O Tk 74, 6 Sep.91! 6 Mar92| 5 Sep.92| 5 Mar93| 2,026 M 
Wickens, Pease and Co., L. 22,000 5| 56) 2) 23 2| 2) 211818 0 28) 2) . | 6*Nov85| 4 Jne.9!| 5 Jne.92| 4,748 
Wilkie & Soames, L.,Pref... 12,500) 10 | 10 | 123) 124) 12 | 193) 128 | 4 18 0 124) 113} 6 June91| 6 Dec 91) 6 Jne.92) 6 Dec.92| 2,700 M 
Young’s Paraffin. L.& M Vil, | | | M 
IE sieevastneniielinn a 113.202 414 14) 17: 1 1 1 20 O Olfe| # a 74for89-90\9 for 90-115 for 91-2} 2,767 ul 
SS S  —ae—O°O°OoOmNm SSeS SeeeemmeVeernO—~-~<”Tvw“TWADA0MnMncv_Rwv—_ eee 
M 
BRITISH, COLONIAL, AND *OREIGN MINES. 7 
Prices oF rub | Last yrs.| PRICESOF, N 
CaPITAL. Mont. ea ive yld; 1893 | N 
eee — ee - investor}; ————' 
MINES Number /Amt ! se | Sie \¢ Busi- »¢ Latest} 2ie¢z | Las? Four Divipenps. N 
of | of | Paid S| E | S [eet | Price, 12! F N 
Shares. |Shre = to | 3 | 9 [OP* |PerCent| | 8 N 
illic ome nce cease cel eee ert ee, one eneneenenntnden SSNS —_—- / JN 
Alamillos, Limited ......... 35,000 2 2! 3) a| 4) al gli zo ol 13) 4{t/oMar.1991.1/8 Sep., 1891/1/6Mar.,1892)3d.Sep., 1892 
American Belle Mines ...} 400,000) 1 1 | %) H vs) 3 vei nil. ti vs in bk one \6d Mar., 1891 0 
Arizona Copper, Limited..| 160,000) 4 4, 2) 4! & te; nil. #) 3 1 vee — 6%p.a.,Feb.83 0 
Asia Minor, Lim. ......... 120,000) 10/| 7/6 | vl... |... | gel cell. 14) 1 as oi a ah 4 
Australian Min. (Chartd)} 18,315] 2¢ 74) 14) 13) 1] 1} 18) 8 & 9 14 1 | 2) Aug. 89 | 2/Aug. 90 | 2/ Aug. vi | 1/ Aug. 92 4 
Bechuanaland Explor., L.| 200,000) 1 1 | 495) lye) 1k} ig) 1g oe lis, l2s is ab ve a 
British Broken Hill Pro- | I 
prietary, Limited ...| 240,000] 5 jc ec 2 ee 3 63 Cr. |balance, June|92, £6,035 f 
Do Privileged Shares...| 21,097} 2 2 8 vel vel og} 2 -_ & a - bas oes 
Broken Hill Proprietary| 960,000| 8/ 8/| .... 318) $a] 3H 3 Isl 9 6 ‘| 3 %/24/ in 1892)/2/ Jan., 1893/2/ Feb., 1893,2/ Apl., 1893 
Burma Ruby, Limited(f)} 299,000) 1 4 68) vel fs) $ oe | ws es a Sad eee I 
Camarones Copper, &e . | 100,000) 2 2) gy oa. | sy... ae Be. ee ibs see ] 
Canadian Phosphate, L.| 73,334] 1 1] & af a a + us a sa 6d Nov., 1890 I 
Cape Copper, Limited ....| 300,000] 2| 2| 14] 18) 18) 14) 1418 6 9 F 1§/1/ Apl., 1891|1/ Dec., 1891|1/3 July, 189911/3 Dec. 1892 
Carn Brea(Tin) ............ 6,000) ... |\£22pd.| 15 | 164) 144) 16 | 16 |/2 17 6} 194) 144\22/6 Feb., ’92/20/ June 92/15/ Oct., 1892\7/6 Jan., 1893 
Caylloma Silver, Limited| 85,750] 2 13} 18) 1% 1g} 1 - 1g) 14 = a m tn ( 
City and Suburbant ...... £85,000, 1 1 \10%| 134)10%%) 134) 134 | ... | 134) 98/15 % June,89]/10 % Nov. 89| 74 % Dec. 89|25 % Mar..93 
| Colombian Hydraulic 75,000) 1 1; # # 3 8| 613 3) 3) 4\1/ Dec. 1890)1/ Mar., 1891|1/ July, 1891.|1/ May 1892 
Cook’s Kitchen (Tin) a ale in oe 
TEER seks dursentcadees 4,900) £28\7/4 pd.| 34) 34) 34) 34) 34 44) 28 
Copiapo, Limited ......... 100,000) 2 24) 24) 2h) 28) 2¢8) 9 8 3) 2%} 24/2/ Dec., 1890|3/ Dec., 1891|2/ June, 1892) 2/ Dec. 1892 
Crown Reeft .............05 £120,000) 1 1/ 8] 8§ 8] 8g 8%) 5 14 3) 82) 7325 % Oct. 91 |30 % April,’92/25 % Oct. 92|25% April, 93 
~~ Dawn Block and 
yndham Gold ......... 498,400} 1 L| vs] vel vel & fs\32 0 0} 4% Yeléd July, 92/6d Oct., 9216d Dec. 926d Mar. 1893 
Day Dawn P. C. Gold . 
Mining, Limited...... 490,000) 1 1) 3 tl x 4|5 0 O| %| l6d Feb. 1891\6d Aug., 1891\6d Dec., 1891\6d April,1892 
De Beers Consolidated,L| 790,000) 5 5 | 19g/21 fe) 198) 202) 2013) 5 19 9\21,%) 17 10/ July,1891/12/6 Jan., 92)12/6July1892\12/6J an. 1893 
Do 54 % First Debs ...£/1,875,000/100 | 100 |105 |1064) 105\106 | 1068 | 5 4 9/107 1043 ane 54 Feb., 1892/54 July 1892/5} Feb., 1893 
Do 54 %Second Debs..£|1,750,000'100 | 100 (104 |1053'1034!105 | 1054. | 5 6 3/1053\100. 5¢ Jan., 1892|54 July 1892\54 Jan., 1893 
Do 54 #Bulfontein Obgs|£745,000/100 {| 100 j103 |103 | 994)100x] 99% | 6 10 0/103 | 975 “oe 54 Apl., 1892\54 Oct., 1992\5g Apl., 1893 
Devon Great Console, L...) 10,113, 5] 2{/ 1{ 11 §| gl tml nue fig) a) 5 # os 
Doleoath Tin (Camborne)| __ 4,700/£9 1/2/6pd.| 97 | 98 | 923) 924] 924 | 8 23 0/101 | 924|40/June, 1892|40/ Sep. 1892/40/ Dec. 1892 40/ Feb. 1893 
Don PedroGold Mining L | 125,025) 1 Te 13} 1 1 l nil, lf} 1 rhs ae Debit balan|ce, £65,580. 
Durban-Roodepoortt....../£125,000) 1 1 | 44) 5%) 4%) 58) 54%! 8 O O| 5%) 4 |2/ July 1892/2/2 Sep. 1892/2/ Nov. 1892|2/ Mar., 1893 
East Pool (Tin & Copper)} _ 6,400) .., |9/9 pd.) 13 | 134) 123) 323) 12% | 5& 2 0} 143] 123) 8) Dec., ’91/5/March,189z\6; Aug., 1892|7/ Nov., 1892 
Elkhorn, L. ............000005 175,007; 1 1; 14) 14) Ig) lax} 14 [87 26 6] 195\ 14)2/ June 1892/2/6 Sep., ’92.| 2/ Dec. '92)2/March, 1893 
Be RTEND 1. svsesicveosscssices 257,600) 5 5| #? & 66 &| $/9sdJuly,1389|/94d Jan, ’90/94dMay, 1890/9}d Nov. 1899 
| IIR 5 kuideniiesesss kits 45,000! 1 1 | 6%) 78 6 74) 78 |10 15 9) 7k 64/50 % July 91\75%Jan. 1892 (50% July,1892\3.% Jan. 1893 
, Forbes Reef Gold, L...... £420,000; 1 1 ts i| $ + | Dr. balanice Decembier, 1891, £21,998 
Fortuna (L), (Spain) ...... 25,000) 2 2 z} 1 3} 2 8 \17 18 $| 14) 4|3/9 Mar., 91| 2/Sep., 1891|1/3 Mar., 92 \6d Sep., 1892 
Frontino & Bolivia Gld,L.|_ 128,662) 1 | 18/6 |Iysx| lve} 1 | 145) 1 |78 26 6| 13} 1 \t/ June, 1892/1/ Sep., 1892\1/ Dec., 1892\1/ Mar., 1893 
Geldenhuist.................. £175,000) 1 1) 4| 48) 4) 45%) 436) 4 10 0} 48) 343\5% May,188>|15 % Dec., 91/10 % Sep., 92|10 % Mar.,93 
General Mining Assoc.,L.| 27,469] 8 8| 7| 7} i 6ix| 7416 8 of 731 4 6; ApL, 1889/6/ April, 1890|6/ April, 1891/8/ Apl., 1892 
Glencairnt .................. £200,000} 1 1; 18) 18 1b 1g) 1% 1g) 18 os oa te ay 
| ; 18/3 for|91 (in sharjes of sub-co)mpanies 
Gold Fields of Mysore ...| 220,000] 1| 1 lye] 18) 1vs| 1g) 18 14 14i{ July |92, fully-paidl shares and |1/-cash 
Gold Fids of S. Africa,L.f| 350,000) 1 1 3 | Qi} 3 3 ove 3) 2% In | voluntary |liquidation. 
Grahamstownt ............ £150,000} 1 1 8) met ae ve| a es “a si ee 
GreatLaxey,Lim., Lead...) 15,000) 4 4/ 4| 4] 35) 35) 5 | 7 2 9) 54} 34)12/ Oct., 1890/12/Apl, 1891|10/ Oct., 1891/5! Aprfl, 192 
Griqualand West Dia- | Leased to Die Beers Con.| Min Co. at} 4%, payeble 
MORE n.eccecsesecesedes £/1,075,000; 10 10 | 62) 7a) 62) Tye) Tee) 5 13 3 73) 6h June a/nd December as 
Gympie Great Eastern.../£210,000| 1 i peiemieN ask 4s ides a ?z\6d May, 1890)6¢ Nov. 1890/1/ July, 1891/64 Mar., 139" 
Henry Nourset ............ £50,000! 1 1] 3 34 23\ 248} 248). 34} 2 & bee ool - 
‘ IIIT estan slictedieshscarksas £72, l 1 34) 3 3 3t 33 33\ 3 In|course of re-|construction - 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
PRICES OF THE | Last yrs.|PRICESOF = 
| Capirat. Monts. Last )tivs-yld.) 1893. 
(we Investor 
MINES. Number/4™t}. . | 1412/2 —_ atLatest] 2 { ¢ Last Four Drvipenvs. 
of Shres. of | Paid. |e Do Price. | & | & 
| Shr. & oi 3/3 Re: |PerCent.| to | 3 
etc tenth a) ees ee 
| IndianConsol.Gold,Mg.L.| 548,084 10/; 10/| +e; 4 del a) ah ae... : i = os 
| Isle of Man, Limited...... 14,000; 5 5| 6| 63 527; 6] 54) 4 10 9} 64! 52 (2/6Mar.,1892,2/ June, 1892/2/6 Oct., 1892/1/ Mar., 1893 
BOD sss tssarscxsiencoes £30000, 1) 1 | Sf) 7h) S86) 74) 7k}... | 7H) Sie) =. (25% im 189145. im 1492|15 % in 1893 
IN cc cossssadsousacisinns £100,000; 1 | 1| 38) 3% 34) 34) 3h) .. 5 | 38) . vee 10 % in 1859) 10%Jan.,1893 
Killaloe Slate Co. Lim....| 25,000) 1 1 Bee jee | a ORL oe sa bee st 34d Sep.,1889/34d Mar.,1890/34d Sep., 91 
Eitlifreth... 2.0.04. ..0.s00+. 6,000... |5/10/3| 34} 34 3} 3h) 3h). | BH OF. “a . | Deo, 92 
Knight’st.........sessscseee £250,000 1] 1 | Ja) lye) Vi dye lye| | Lie] “*e 
Kleinfontein§ .............. £100,000) 1 l 4) val ie] 24 Be ies | te ue ose cee “8 
Langlaagtet ...........000. £500,000, 1 1 | 338) 44 3H8) 43) 44 | 414 0) 44) 345 July, 1891/5 Dec. 1891/10 July, 1892/10%Dec.1892 
RR ied sacs. 20,000) 6 6} # 1{ Bf g} 8 6 9 18) §13/6 Oct., 1890/3/ June, 1891]4/ Oct , 1891/2/ Sep., 1892 
Libiola Copper Mining, . \ ee Ba ; 
hs 50,400) 5 5| 38) 33° 3| 38) 3 |t1 4 O| 3%) 3 '2/6 Sep. 1891|4/6 Mar.,1892/2/6Sep., 1892/4/ Mar.,1893 
Linares Lead Mining, Lim.| _15,000| 3 3/ 2 | 23) 19) 2| 2 2315 0} 3 19)\12/ Mar.,1891)8/ Sep., 1891/8/ Mar., 1892)1/6 Sep., 1892 
Luipards Vleit ............ £225,000, 1 1] & Wy 4 ROW; ey se 6 % yr ended) June, 1590 
RT incl sas £300,000; 1 ny es eH UR Oe A $) ts! - ee ms “" 
Mason & Barry, Limited. 185,172, 5) 5 | 241 9; 24] 28) 2p | 3 | 2) 
May Consolidatedt ...,..;£450,000) 1; 1] 8 4g & $ 1 Hil 
Mi as Gold Field, Lim... 180,000 1 ie | $} ... | 
inera Mining, Limited td 
(Lead) Wenxham seess| 94000) 5 5| 3h «4 | 3 | a 4) 3 \3/ Feb., 1889] 3/ Aug.,1889|3/ Mar., 1890|3. Oct., 1890 
eo 660,000 1 1 yr | : | ts gy 3d June, 1890)/3d Sep., 1890)3d Dec. 1890|3d Mar., 91 
Moodie’s Gold Mining & | | Le oe 
Exploration, Ltd. ...|£240,000 1} 1/ @ 44) &{ @ | mi | 2} Ainil. for 88-0/4d pefr89-90)nil for 90-1) Bil for 91-3 
Mosman Gold.............. £185,000 1} 1] # i)... | a ae Ae ne eat econ. & 
Mysore Gcld Mining, L... 225,000) l 1| 48) 43g 44 48) 48 112 18 0| 44) 4y/,/5/ Mar., 18923) June, 1892|3/ Oct., 1892 4/ Mar., 1893 
oe Copper (L)...... 94,331) 2 2; 1 Ie 4) 1 | ao 7 42 Dec. 1889}3/June, 1890)1/6 Dec., 1890)2/6 July, 1891 
ew Kberhardt, L.......... 248,576, 5 3 | 2 x BED inden iy as Ss be +s 
ey Gesten, Le m aetee 110,000 1 i ‘| i t 7 h'\26 0 0; | 44! Dec., 1891|3/ April 1892|1/6 July, 1892|1/ Oct., 1892 
New Hoover Hill Gd Mg) ool a sks fea | | 3d May,1885,|94 Dec., 1885 
SI anaes enlannarcaeenn! , nen ane ' sian df a 
at Game 160.000| 1} 196 | ‘#4. |. %| 3 sae ener 
_ a saat a ator act eye tee oes mn ve Oo Pr 3h OR 9 — we c 
-E. Bultfontein, L. (f)..| 100,000) 1 1 2 “ey id . ‘ ar. 
Wendydroog ine On: 200,000; 1 1 | 2% on 2x5) 24) 2s 14 8 24) 2% /2/ Mar., 1892}1/9 Jne, 1892)2/ Oct., 1892 2/ Mar., 1893 
Old Lout Mining, Lim....| 105,000) 1 1} 3 ‘ {4 4} .. | | 
regum Gold Mining of 9) 
‘ Fadia (a), Deteeecd| 145,000 1| 1] 48] 54) 44] Six] 517 6 3 54] 4 [26 ApL,19022/6 Oct., 18922) Deo, 18023) Mar. 1809 
Do 10 5, Min. Pref. ...| 95,536) 1| 1 | 58] 5%| 5| S§x| 544) 8 12 9] 54| 44|2/6 Apl., 1892)4/6 Oct., 1892)2/ Dec, 18923) Mar., 1003 
Do Do ads 24,464 l } 44 5} 43 sx 4 9 5 $3 Ag 4 one 4/6 Oct., 1892 2/ Dec., 1892 | ar., 
Pahang-Kabang ............ 200,000) 1 1 |} yy) fe) B) me ts) ne te st a: 
Palnarejo RS 413,768} 1 oe aardc. | ik a ts “ +) ¥6| om - _ “~ 
anulcillo Copper Co., | | ye 15 % Nov.1 
pea nas a a ts \ 2 Feb OOH Mae toerl! Nev tabi] 
estarena United Gold, L. J vee | tee foeee [eee . ve - a ” : 6d April,1 
Pino Atos Ballon, Lim } 300,000 he at a 3| ... (6d April 1889]6d July, 1889)6d Oct., 1889 6d April,1690 
ontgibau ilver Lead | . 
"Mining and Smelting! 14,000 20| 20 | 11 | 12| to {41 | 1 (22 2 6) 12 | 10 |11/7Dec.,1889|15/7Dec.,1890|15/5Dec. ,1891)9/6 pes, 1e08 
oo ice 12,000) £4/16/Ipd} ... |... | cm [ove | ove nu | t - 
ebrada Rail., Land, and he I 91/5" p.a. Jan.92 
Copper, Limited ...... 241,956) 3 3) 1] iy go 8 bes Bs aa'| see 5 for 1890 [paid June,’91)9" Pp 
Do 6 % debentures......./£400,000|100 | 100 | 803| 83 | 78 | 804] 80 a Oe 6%paSp.,91/S%p.a. Mar.,92/6%p.a. Sep. ,92/6%p.a.Mar.93 
Do 6% Prior mortgage . 104 | ' . 7 
OND ssi Aitiaceserecd £50,000|100 | 100 |984x]101 | 96 | 984) 97 | 3 0104 | 96 rt ia 
Randfonteint wep €)2,000,.0001 1| 1] %| § 4] 8) Bl a Bene ve . 
chmon nsolidated : 1/ Aug., 1891}1/ Nov., 1892 
Rio Mining, Limited ree 54,000 5 5 rl : } § wiS 6 9 3 : nil. between|2/6 Jan. ,1891|!/ Aug., 189 Be cee 
in % mortgage) 1 4/101 's Jal , 1892] 5 Oct., 1892} 5 Jan., 1893 pr 
bonds, 1880 ......... [£ 1,979,620)100 100 {103} 1035) 108 — ot re alto2s|100" |S Sein, 18921 5 Oct., 1892' 5 Jan., 1893' 5 April1893 
Do 5% 2nd Mort......[£)1,047,330,100 | 100 |1014)t01}, + 5k | 9 oll6a 15 é4|12/ Nov. 1891| 8/ May, 1892|7/ Nov.,18927/ May, 1893 
o shares, Limited......| 325,000] 10 10 | 154/16 pq) 154) BSR) 15g | 4 fs a 4 Dec..1890! 5 Deo. 1891| 3 Jan., 1892, 4 Jan., 1593 
hinson ...... ssnenk 750,000 5) 5 | 4) 48 4) 48 4B) | SE 810 x in’ L8b0]10 % in’ 1881}1247% June, 861247 Doo. 86 
Freee sre i ea a 
ohn Del Rey, Limited| £252,000 ' ’ | TS) 1° 10vpa May’91|l0%paNov,,91|10%pa May,92)74ZpaNov' 
_ |) Scottish Australian, Lim.| 200,000) 1 | D} Te) 1d LY ley bie ‘in ? "tl Le] R188 ail between|6d Apl., 1892/64 Uct., 1892 
Sierra Buttes Gold, Lim...| 122,500! 2 | 2] fe) 8 fe) ox oS 0 ol ae) ll April, 1891|1/ Oct. 1891/94 April, 1892/9 Uct., 1892 
Silstd eas Bareke, 1672 poses | 19) ; * : ‘ pi a vs! 5g i 10%, No . (ox Feb 1893 
i River Gold, L. | - I 10% Aug., 92)10% Nov., ’92' ’ 
Simmer and Jack’... “35,000, 1 | mil sls seis 3 4 At yan 18012 Apt, 1802|2/ Feb, 1803 pie oaitre 
buth Condurrow ......... 6,123)... | 3: Sat. as | 4 (13 \5/ June 1892) 5/ Oct.,1892) 9 “an. 
Tincroft ({llogan) |........ 6,000) .. 158 at 15 | 14 | 145 14/7 3 ‘ 163) 14 126 Nov., 91/5/ June : in 3 
Limited “OPP gos.oq9| 2| 2/448) 5.41 4HltHex| 42 | 6 4 9) 5% Fe ae a eliO Sep. 1802 (Oho. 30210) Mar. 1303 
Tolima, Lim. “A shares” 14,000) 5 5} 9/10; 9} 93) 94 PZ 2 _ 25/26 July, 1885/2/6 May, 1886|2/6Nov., 1886/2/6 Jne,, 1587 
United Mexican, Limited| 906,654) 1} 1/ a} ty me #) fev | me ge se af ty ge 
Vogelstruist ............... £150,000, 1} 1] a & oe] bf AL | 25 in 86-7 (6d in May, 88/94 Nov.,1888) 5 % for 1890 
Weardale Lead, Limited..| 50,000) 4| 12) «| ... | G14 Lidesox eee the ek iO Feb. a 
Wentworth Gold, L. ...... 50,000, 1) 2 [Mee 18 et J) 74 (5 17 5| 9) 6 9! Mar., 1892)10' June, 92)7/ Oct, 1892/0. Lub.. 1808 
est Kitty (Tin) .........) 6.000... | 12/ | 6) 9) 531 154 $0 19 3) 16 | 15 |16%Mar,189216 % June 92/16 7 Oct., 92; 16% io 
est Prussian Lim. A .-| 14,050, 10} 10 | 154) 16 | 4 10: | 7 18 0} 103 10 | 8%Mar,1892/8 % June 928 % Oct, 92\3% Veo, 
Do 8 % Prof ............0 5,450 10 | 10 | 103] 104 10 | 104 oe 7 aa. | 7 | 5f (6 May,1887|4/ Deo., 1887/10/ Apl., 1889 
W heal Basset (Illogan)...| 6,144 oa a ot ot TE| nik | 114) 714! Feb.,1889)15/ Apl, 1888 12/6 Ang. Eee Oe ee eos 
eal Agar (Illogan)...... 6,000) £30) t yes 4 2 L. 1892/2/6 July, 1892,2,6 Nov. 4, oy AOU 
Wheel Gennes a a £182/ pd | 19 | 194) 184 i 19 | 212 9| 20 ish /6 Ap, 6 July ; caidas 
Kitty (Tin) St ; (2/6 Sept.,1880/1/6 Jan., 1881/3/ Mar., ae 
var +3 tes , 4,205 19/ pd} % i & alt, ; we Sept,, — Dec., 1890 2) Mar., 1891 1/ July, 1891 





| Y thn ts MES: ove 
: ankee Girl Silver, L. ...! 260,000 1 | 20/ | sib! 1 
| + Limited Liability Mines under tne laws of the South African Republic. (ft) Subject to Founders’ Shares 
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TRAFFIC RETURNS 
Current Traffic. | 
rt Date off omrent Traffic, CANADIAN, &c., RAILWAYS. 
a tre eee NAME. alii To Date Corre- Inc. ( +) ne An 
. in i . 
1893, | 1892. 1893, |p nainE! Deo. (—) |Miles Open. Date Current Traffic bi 
ENGLISH. £ £ ~ | 1893 1892. Name. = Pm To Date,, Ine. (+) FA 
237 RRIED * cccivcsveconset Apl. 23) 60,675) 59,794/+ ee i eS - | Dee. (-) Be 
ed Fs Furness .... aibicicmaial 28) 130,910 133,453 — 2573 £ £ ei 
; j rea casas 31,034,943 1,69,352/+ 15,591 i ) . 
994 | '990 |Great Northern......... | 9311,249'21311'242°707|4 6506 oe og ron a ean Pacific.......... Apl 21) 1,098,600)1,167,200|— 68,600 i 
a 35184/35054/Grand Trunk .............. 22) 1,154,878)1,184,962|— 30,084 s 
2,481 | 2,481 (Great Western ......... 23\2,455,250/2,467,070\—_ 11,820) 335°| 335 | Do Chic. & Grand Trnk| 22 218.6381 253.686. 34° 
527 | 527 \Lanc. & Yorkshire ... 23'1,234,783)1,276,635— 41,852) }g9 | 189 | DoDet.,Gd.Hav.& Mill 22 65/1101 72150 yoye B 
1,887%) 1,8594)Lond. & N-Western ...| 93'3.166,143'3,236,550 — 70,407 ep SS : en | 
8944| 8854)Lond. & S-Western ...| 23 920,624} 880,558/+ 40,036 M 
4763| 476¥\London Brighton, &c...| 22) 676,759 640.468| + 36,29) UNITED STATES RAILROADS. H 
1854| 1804|Lond. Chat. & Dover..| 23; 377,147 364,286) + 12,861 a aaa Be Sg Cc 
75 68 |Lond. Tilb. & South...) 23; 60,962) 58.614;+ 2,348 | F J 
343 | 2944)Man. Shef. & Linc.....| 23) 633,797 643 312\— 9,515| Miles Open. Date | Current Traffic, R 
414, 414)Maryport and Carlisle) 22; 28,677; 27,603\+ 1,074,-—————— of - § 
513, 354|Metropolitan ............ 23) 225,931} 223,012,+ 2,919) 1g93| 199 Name. Re- |To Date,/To Date,) Inc. (+) P 
13| 13 |Metropolitan District! 23, 125,832, 126.578— 749 aie: turn.) 1893. | 1892. | Dec.(-) \ 
1,300} 1,300}) Midland .................. 23 2,538,236:2,611,853— 43,617; ——)—_—|—_—_—_—_ —_—_|___. ———_- ; 
1,578 | 1,578 |North-Eastern ......... 22) 1,898,355/1,806,367\4+ 91,988 $ 3 $ 
12 12 |North London ......... 23) 139,785) 143,549—  3,764|7127 |7114 |Atchison, Topeka, &c.... Apl. 9,241,778 8,445,303 + 796,475 
312 | 312 |North Staffordshire .... 23) 219,325} 221.017\— _1,692/5702 5702 |Chic. Mil and S. Paul...) — 21.9,199,800.9,165,9001+ 33,900 , 
71 71 |Rhymney ...........000 { 22; 64,580) 62,732)+  1,848)1685 |1685 Denver and Rio Grande.. 21)7,430,300 6,982,100) + 448,200 1 
434 425?/South-Eastern ......... | 22; 575,421) 555,533'+ 19,888 Tilinois Cent. (Illinois) | 
RED'S DED FRAT Vabe snc iec nse sccsceses 22) 221,059, 228,159'—. 7,100/2888 |2875 |4 Do (Iowa)... Mar. |4,616,1444,641,661\— 25,597 ] 
Scorcu. | Do Southern Div. 
796 | 7944\Caledonian ............... 23, 712,969) 732,840— 19,871|2938 |2938 ‘Louisville & Nashville...) Apl.21/6,705,370 6,251,207) + 454,163 ( 
384 | 3S24/Glasg. & S.-Western...| 22} 982°763) 286.8'6—  4,053|1601 |1601 (N.Y., L. Erie, & Western|Mar. (6,894.8136,957,673— 42.860 
3154| 3159\Great N. of Scotland... 22) 77,257} 78,978/— __1,721| 570 | 565 \N. York., Penn., & Ohio... Feb. {1,060,718 1,078,155 — 17,437 
434 | 4254\Highland ............... | -93)«61271) 58,814\4+  2,457|1349 11105 {Norfolk and Western ...|Apl.23 2,847,000 2,654,400 + 192,600 
1,087#| 1,087 |North British............) 23, 717,983) 732,391\— 14,408/3499 (3163 |Northern POMC ccncoesss Mar 28 4,150,187 4,864,030 — 713,843 
IRIsH. 616 | 616 Ohio & Mississippi ......)_ ,, {1,094,966 1,031,086 + 63,880 
76 68 |Belfast & County Down £1} 28,706) 27,772) + 934/3407 |3407 |Pennsyivania............... Feb. 10050284 10226835 — 176,554 
136 | 136 |Belfast & N. Counties) 21 69,221), 68,518/+  703|1055 |1055 |Phila. & Reading (Includ- | 
144 144 |Dublin Wick. & Wex:} 21; 68,629) 65,956.+ 2,673 ing Coal & Iron Co.)...|_ ,, (3,137,128 3,515,989 — 378,861 
487 | 487 |Great N. of Ireland ...| 21) 200,431 192,126) +  8,305|1329 |1329 \St Louis & San Francisco|Apl. 7|2,242,077 2,093,421;+ 148,656 
530 | 522 |Great South. & Westn.| 21 991'391| 203,569 + 17,822|3620 (3620 |Southern Pacific ......... Feb. |7,321,562,6,937,228) + 384,334 ) 
462 | 441 |Midland Great Westn.' 21) 144,156 137,558)+ 6,598/7668 \7567 \Union Pacific............... Jan. |3,037,693 3,050,463\— 12,775 ‘ 
| 1921 1921 |Wabash ...............:0000 Apl. i RAeee RONEN 149,858 





___ SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 


7h T74| Recife and San Francisco Feb.25 31,282, 32,760 — ‘1.487! 840 | 840 |Madras 
























































| 932,/09— 1,487; 840 | 840 |Madras..................cc0008 Mar.18/ 208,709} 191,173'+ 17,536 
11043 | $48 |South Indian ............... 11} 116,193 





96,693 + 19,500 


Miles Open. _— Current Traffic. Miles Open. Date | Current Traffic. 
—_—— —— - LSS ea f a ee 
‘ ‘ Name. Re- |To Date,/To Date,{ Inc. (+)| - " 
1893.| 1892. ’ ’ : Name, Re- (To Date,/To Date, Inc. (+) 
turn. | 1893. | 1892. | Dec. (—) | 1893) 1892 sure. | 19081 1902. | Dec.t-} 
76%| 762 |Bahia and San Fr M . ; Sanlu £ . . 
; ia and San Francisco Mar!8} 15,248} 13,366;+ 4,882 | on 
903 | 843 |B. Ayres and Rosario ...|Apl.22} 209,004) 165,248|4 43,756 |, 165 |,165 [Smyrna & Cassaba........./Apl |, 30,000, 2ts000)+ eels 
113 ae B. Ayres and meseands a 1 a+ «636 lS LS ee eee 
1388 5 |B. Ayres Great Southern 24) 854,462) 785,207}+ 99,255 
746 | 711 |Central Argentine......... 22) 219,365) 165,404) + 53,961 INDIAN RAILWAYS. : 
271 | 271 |Ct. Uruguay of Monte... 22; 201,649) 199,870'+ 1,779 Total in|Total in 
99 | 99 |East Argentine ........... Mar 26 6,747 5,109'+ 1633 Hlf Year|HIf Year| Incr. or 
23 | 23 |La Guairaand Caracas... 25) 37,89!; 39,756)- 1,865 18953. 1892. | Decrease 
Bet BT Mc, cccseneosorerncnsnsensees | 1 16687] wWist— 246) —________________ 
321 | 321 |Mexican (Main Line) ...\Apl.22) 193,700) 210,200;- 16,600| 461 | 461 {Bom., Bar., & Cent. India|Ap].22! £488,084) £465,437 + £22,647 ‘ 
242 | 239 [Nitrate .......sceseeees 15, 173,014) 164,930/+ 8,084 /1800 |1767 |East Indian................... 22)1,231,650) 1,241,025 — 9,375 | 
320 | 315 [Ottoman ........1..s0+ee000 22; 86,359, 80,373|+ 5,986 |1490 |14914/Great Indian Peninsula...) 22/1,345,127|1,496,613 — 151,486 | 
671 | 662 (Paris. Orleans......... \ 7344) 7344\Indian Midland............ 22) 135,67¢) 144,544'— 8,874 
: 


T 


ane TELEGKAPHIC COMPANIES. é 
Current Trafic. Cuba Submarine.—The receipts in the month of March 4 
—_— — — —__ —. amounted to £4,200, as compared with £4,038 in 1892, being an in- 
Name. To Date,To Date,Inc, (+) crease of £162. 
1893. 1892. |Dec. (-) 
— —_—_—— Bee Direct Spanish.—The receipts in the month of March amounted 
. toe £ to £2,015, as compared with £2,103 in 1892, being a decrease of 
Belfast Street Tramways ......... 25,283; 21,641/+ 3,642 £88. 
Bordeaux Tramway and Omnib 25,506, 25,654, 148 
Bristul Traroways..............0000 + 23,319} 20,956;+ 2,363 Eastern.—The receipts in the month of March amounted to 
Dublin United Tramways ......... 35,211; 31,827 


Edinburgh Street Tramways 


Glasgow Tramway and Omnibus 88,733, 80,501/4+ 8,232 
Imperial Tramway8...........sse000 4,206 55 + 721 Eastern Hxtension.—The recei in the month of Mauch 
Liverpool Tramways .. .......... 74,591) 71,875)+ 2,716 amounted to £46,204, as com with £43,805 in 1891, being a2 
London General Omnibus ......... 235,851 216,459) + 19,392 increase of £2,399. 
London Road Car ...........sec000 74,822; 64,721\+ 10,101 
London Tramways ...............+0 95,225) $9,459)+ 5,766 Great Northern. — The receipts for the month of March 
nots Metro litan Tramways... 183,388 119,157) + = amounted to £22,000. 

ottincham Tramways ....... pines 6,47 5,608) + ? : 
Provincial Teeawege ERE ies 29,753, 27,597|+ 2,156 West Indian and Panama.—The receipts for the fortnight 
Southampton Tramways............ 2.990, 2613\4+ 377 | ending April 15 amounted to £2,789, as compared with £2,656 in 
Tramways Unicn..,....... imodoocenen 


Vale of Clyde 








RAMWAY AND OMNIBUS CUMPANIES. 











30,420; 28,121 





+ 3,384 | £55,786, as compared with £59,037 in 1892, being a decrease of 
+ 2,299 £3,251. 






21,145} 21,577|\— 432 1892, an increase of £133. 


264 543|— 9 Western and Brasil.—The receipts for the weekended April 21 
8, 3, e amounted to £2,937. ’ 


Tramways ......... 
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BRITISH CAP CREA 
PITAL Shares ATED DURING 1898. 

va Amount Capital First 
om at, See Ret 


Amount proviondiy gem Sabinenbaiaecis PP. oe ele 7,160,073 ++» Inc. with 
Dixon-Fletcher Cab 00. wrnivis wes 2,000 10,000. “5,0¢ 
Carrabelle, abassele and Georgia g ; is 
Corunna Waterworks Co. Debs. ...... 
Bournemouth Corp. 3 % Red Stock 
Harvey's Oyster Co. Ord. ......... ietane 
Seddon’s Pneumatic Tyre Co. ........ 
Rhyl poems a BES Stee coc ace 
Furness, Withy, and Co. 5 % Debs..., 
Canadian Pacific Rly., Minneapolis, 
St Paul, & Saulte St Marie 4 ¥ Bas. 
Barcelona ‘Kesos) Waterworks Co., 
6 % First Mtg. Debs..........secccceece A 
Marza Manufacturing Co............... 
oe neng Government 3} % Insed. 


Ceylon Hotels (Limited) 00. ni a 
Jacobi Bros. and Co. (Limited), & * 
EEE NE ae bee 5.000 1,500 
Brighton Corp. 34%, at £112 : 105,300 ob 4'387 
South-Eastern Rail. 3} % Pref. stock 500,000 ... 250,000 
Premier Invest. Co, (Ltd.) 100,000 :; 10,000 
Mashonaland Dev. Co.(Willoughby’s), ae ee 
ted ww =—=s'5,000... «8,750 


first four months 1892 ...... 00... 

Swiacribed Partly Abroad. nr 
Amount previously given ae east oh nil. 
Rosario Nitrate Co. Debs. 476,000 ... 47,500 
es Minas Railroad (Bra- : a ; 

zilian Govt.) 5 % Bonds, at £80 ... J ee 5 
Pittsburgh, Cincinnati, Chicago and canastes stan 
= ae Rly. Consolidated Mort. 
ods 


102,600 ... 
136,600 ... 


Total capital created in Great Britain 
¥ 465,288 


627,000 .... 60,000 


Created partly abroad during year —_— 
1893 293,000 


i soe eee wee wee 4,070,000 ... 


BRITISH CAPITAL CALLED UP DURING 1893. 
e Present 
~~ Shares sot atest Call Capital 
Call. Bonds. ghere, Paid. ham. ae 98, 
& £ £ £ 
5,082,070 


1,382,359 


Amount previously given ... ... 

Amount called in April 
shown in last issue ....0. 165 s+ 

First Payments on Capital 
Created during April, 
RRs aOR ee bes see ne one 465,288 

Totaljfour months (exclusive 
called partly abroad) ... ... .. 6,849,717 
_ Cauis In May. 

Brighton Corp. 3} % Red., 
iss. at 112 min. ............ D ice vee UT ane 23,693 


Bournemouth Corp. 3 % 
£108,000 ... Stk. ... cos oe 49,680 


Red., iss, at 96 % min..., 11 ... 
Hong Kong Gov. 34 % Ins., 

iss. at 98 % min «we £200,000 ... Stk”... vee wee 36,000 
Queensland Gov. 3} % Ins., 

iss. at 88 % min + £1,182,400 ... Stk. ... 177,360 
Somerset County 3 %, ise. 

at 97 % minimum £95,000 ... Stk. ... one ‘a 38,000 
Tasmanian Government 

34% Ins, Stk., iss. at 92 % 

minimum Gives 
York Corporation, 3% Red. 

Stk., iss. at 100 % min... 19 ... 
Glasgow District Subway 12 ... 
Interoceanic of Mexico 

(Acapulco to Vera Cruz), 

a Lien Deb., iss. at 

Jo tt enone servesececeneoeses 
Manila, 6 % Prior Lien 

Mort. Bonds, Series 

“B,” iss. at O14 % . 0.0. 
Minneap., St Paul, & Sault 

Marie, 1st Cons. Mort. 

40 year Gold Bonds, iss. 

at £187 per Bond of 

$1,000 23 


North British 3 % Deb. 
Stock, iss. at 96 %......00 
Pittsburgh, Cin., Chic., & 
St Louis, 44 % Cone. 
Mort. Bonds, Series‘‘B,” 
iss. at £200 per Bond of 
SN acinieg toltestneie sev BOF 'veo 
South-Eastern, 34 / Pref., 
iss. at sceaieee AB £500,000 ... 
Andrew Knowles & Sons, 
na a. Deb.,iss.at par 1... £125,000 .. 
as Light, New 
iss. at £40... ey ee 1,000 . te sis WB os 
Brush Electric Engineer- 
ing,. New Ord., Te. at 
WO ONE. coss.scccesce 1B xe 
DoNew Pf.iss. at 5s pm. 15 ... 
lon Tea Plantations, 
New Ord. iss at £35 pm. 17 .. 
DoNewPt.issat £1}pm. 17 ... 
ty of London Electric 
Lighting, 6 % Pret 
ic Construction, 6 % 
ae Bonds, ise. 
Goldsb i c 
dott re or sos BB coe. £050,000 ... 
in ew 
ae = 10s pres. eet >: 1,900 ... 100....5+pm.. 5 ws 9,500 
ona Plaen 60,699 Daw 20) om Gd DIS 


20 ... 
et Te Boe a wn Aen a 

Palmer’ ing ... 
ners Shipballaing & Sac MT Bie Ewe Ww «90,01 


£600,000 ... Stk. ... 210,000 


£200,000 .., Stk. .. aa 70,000 
75,000 .. 10 6 .. 2 w 150,000 


£100,000 ... 100 ... 30 ... eee 80,000 


17... £200,000 .. i 60,000 


. $7,288,000 ... 100... 


15... £412,826 .. 100... 


$3,000,000 . 


10,000 ... coo Ail cas Dice 
15,000 ... oe coo 10) «0 


1,840... 10...6h+pm 3} ... 
920... 10..7+pm 3 ... 
20,000 eo 10 re 8 me B eee 


£100,000 ... 100... 70) .» 30 ws 
100... 55 .. 25 ... 62,500 
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Panulcillo 8% ist Mort. 
bs., iss. at par can RSROOE : 200 < 
15,979... 20... 


£157,400 ... 100 ., 

ae ne 
Smith, Garrett & Co.. 44 % 
Mort. Deb.Stk. iss. at par 
South African Trust and 
Finance, New Ord ,,,... 
Sweetmeat Aut. Delivery, 
New, iss. at £1 prem .., 


£150,000 ... Stk. 
105,000 .. Bas 
5,250 ... 1 .,.15/-+15/...2/6+2/6... 1,313 
pm. pm. 


Trust and Agency of Aus- 
tralasia, New Bret, iss. 
at £1 10s prem............ 1... 12,500... 10...1+pm... 2 .. 25,000 
York Street Flax Spinning 
44% Deb. stk., iss. at par . £250,000 ... 100 ... on Se 50,000 


To be called in Great 
Britain alone in May, 
1893 Sauber Caan Soe 
To be called partly abroad 
SUR BAO SOU cteescscesse 4d /6ee 


1,977,029 
3,311,400 
3,308,429 


NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN SsTOCKS. 

EGYPTIAN STATE DOMAIN MORTGAGE BONDS,—In accordance with 
decrees of His Highness the Khedive of Egypt, dated June 6, 1890, 
and March 18, 1893, made with the consent of the Powers, and 
authorising the conversion of the Egyptian State Domain Mortgage 
Bonds, the rate of interest on the said bonds will, in conformity 
with the decree of March 25, 1893, be reduced from 5 per cent. per 
annum to 4} per cent. per annum from June 1, 1893. Holders of 
bonds who have not by the 10th April next given notice that the 
require reimbursement of their bonds, will, in accordance wit 
Article 13 of the decree of June 6, 1890, be deemed to have accepted 
the conversion. 

JAPAN LOAN OF 1873.—The numbers are announced of 596 bonds, 
amounting to £162,200, of the Imperial Government of Japan 
7 % Sterling Loan of 1873 for £2,400,000, for payment at par on or 
after July 1 next, at the London office of the Yokohama Specie 
Bank (Limited), 84 Bishopsgate street Within. 

URUGUAY DEBT.—The Council of Foreign Bondholders are 
informed by Messrs Glyn, Mills, Currie, and Co., that they have 
received from the London and River Plate Bank the sum of £26,801, 
being the amount of a cable remittance made by their branch at 
Montevideo, for account of the service of the 34 per Cent. Con- 
solidated External Debt of Uruguay. Messrs Glyn and Co. further 
state that they have advertised the payment of the coupon due on 
May Ist next. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
ALAGOAS.—The accounts for the year have been audited, and show 
an available balance of £20,583. An interim dividend of 8s pe 
share was paid in October last. The directors now recommend a 
further payment of 12s per share, making a dividend for the year of 
20s per share, or 5 per cent. per annum, tax free, on the share 
capital, leaving £5,583 to be carried forward. 


BAHIA AND SAN FRANCISCO.—The result of the half-year’s work- 
ing to December 31st has been as follows :—Receipts, guaranteed 
interest, £63,000; traffic, £29,837; transfer fees, £28—£92,865 ; 
expenditure, £39,499; balance, £53,366. The sum of £6,361 is 
carried to the credit of the working capital account for the half- 
year, and the directors propose that the sum of £634 be taken from 
that account, which will enable them to pay a dividend at the rate 
of 6 per cent. per annum, or 12s per share, less income-tax. Timbé 
Branch Undertaking.—The directors report that the traffic of the 
branch line shows signs of activity, the receipts for the half-year 
under review being greater by 25 per cent. than those of the 
corresponding period of 1891, They recommend a payment of a 
dividend at the rate of 34 per cent. per annum, or 7s per share, 
less income-tax, carrying forward the sum of £561. The dividend 
paid for the corresponding half of 1891 was at the rate of 3 per cent. 


BENGAL AND NORTH-WESTERN.—The directors intimate that the 
accounts of the company for the half-year ended December 31, 1892, 
have been received from India, and that, subject to audit, the net 
revenue admits of the payment of a dividend for the half-year of 
£1 12s 6d, free of Indian, but subject to English, income-tax. 


§ AYRES GREAT SOUTHERN.—The report for the half-year 
uit Geumaben 31 states that the gross receipts were £484,700, 
against £417,017, and the working expenses £228,925, against 
£194,340. After providing for the interest on the debenture stock 
and all the extension and preference share capital chargeable 
against revenue, there remains an available balance of £147,011, 
and, in view of the satisfactory improvement in the receipts for the 
current hatf-year, the board have decided to supplement this 
balarce by a tempora transfer of £15,488 from reserve, and to 
pay an interim dividend for the half-year at the rate of 5 per cent. 
per annum, tax free. The directors, after carefully considering the 
question of the Forged Transfers Acts, 1891-1892, have decided to 
recommend their slopticn, thereby recognising the indefeasibility 
of all stock and share certificates issued or to be issued under the 
seal of the company, without fee or charge of any kind. 

BUENOS AYRES AND ROSARIO.—The report for 1892 shows that the 


gross receipts were £550,856, against £436,428, and the working 
expenses £570,084, against £239,768, the net receipts being 
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£280,771, against £196,660. The net receipts, added to interest on 
reserve fund and £40,000 transferred from reserve fund, amount to 
£325,694. From this have to be deducted interest on debenture 
stock ; dividend on 7 per cent. preference, Sunchales Extension 
and Sunchales, 1894, shares, £1,244,680 at 7 per cent.; interest on 
Tucuman shares, £2,000,000 at 6 per cent.; interest on Extension 
shares, £1,000,000 at 5 per cent., less interest during construction 
£56,487, leaving £1,850 to be carried forward. This result, after 
transferring £40,000 from the reserve fund to cover the fixed charges 
for the year, leaves the ordinary stock without dividend. The re- 
serve fund now stands at £106,804, 

CENTRAL ARGENTINE.—The report for the year ending Decem- 
ber 31st states that further eypenditure on capital account was 
incurred during the year to the amount of £140,920, raising the 
total to £6,309,445. The gross receipts were £532,489, against 
£399,652, and the net receipts £183,532, against £77,486, the per- 
centage of working expenses being 65°53, against 80°61 The rise in 
the value of the paper currency during the year favourably affected 
the company to the extent of £26,979. This has not been treated 
as profit, as it mainly arises from the appreciation of the currency 
balances due to the company in the Republic; but, after writing 
off the amount standing against the account for the previous year, 
£12,682 remains to its credit in the general balance-sheect as a pro- 
vision against any subsequent unfavourable course of exchange, or 
other contingency. After payment of debenture interest, rents, 
and other charges, the balance at credit amounts to £3,311, which 
is carried forward. 

CENTRAL PACIFIC.—-The London agency of the company furnish 
an advance statement of operations, which gives the total receipts for 
1892 at $15,830,042, as compared with $17,509,630 in 1891. After 

yment of expenses, the amount distributed in dividends was 

1,345,100, and the surplus forward was $36,537, against $472,560 
brought forward from 1891. 

CENTRAL URUGUAY EASTERN EXTENSION.—After providing for the 
debenture interest, the net revenue account to December 31, 1892 
peso up of the profits of working and the moneys received from the 

Jruguayan Government under their guarantee) shows a balance of 
£15,066, out of which the board has decided to pay an interim divi- 
dend for the half-year of 4s per share on the share capital of the 
company, carrying forward a balance of £1,066. 

CENTRAL URUGUAY NORTHERN EXTENSION.—After providing for 
the debenture interest, the net revenue account to December 31, 
1892 (made up of the profits of working and the moneys received 
from the Uruguayan Government under their guarantee) shows a 
balance of £14,761, out of which the board have decided to pay an 
interim dividend for the half-year of 2s 9d per share on the share 
capital of the company, carrying forward a balance of £1,011. 

CENTRAL URUGUAY OF MONTE VIDEO.—After providing for the 
debenture interest, the half-year’s rent of the North-Eastern Rail- 
way, and the interest upon the 1893 ehare capital, there remains a 
balance on net revenue account of £2,823, which will be carried 
forward. 

DENVER AND RIO GRANDE.—The board of directors has declared a 
quarterly dividend of 1 per cent. on the preferred capital stock of 
the company, out of the net earnings, payable May 15th proximo. 

EAST ARGENTINE. — The directors, in a report just issued, 
announce that the amount admitted by the Government to be due 
to the company in respect of the guarantee for 1891 is £65,346. 
The most favourable terms of payment which, after long negotia- 
tion and discussion,{the board was able to secure, was the above sum 
of £65,346, gt ae by Funding Loan bonds, which at 634 per 
cent. (being the market price of these bonds on February 1) would 

have realised £41,494. ‘This sum the board consented to receive in 
bank bills in London. These bills have now arrived, and the directors 
recommend a dividend of 3 per cent. on the ordinary stock. 


ENTRE RIO08.—-The report for the half-year ended December 31 
shows a net loss on working of £301. The receipts from interest 
on Government bonds place at the disposal of the directors a 
balance of £14,256, out of which the board have declared an 
interim and further dividend at the rate of 2 per cent. per annum 
for the five months ended June 30, 1892, on the £1,644,730 
preference shares, which will absorb, less tax, £13,360, making 
4 per cent. per annum up to that date. The dividend on the 5 per 
cent. preference shares being cumulative, the remaining 1 per cent, 
for that broken period will be chargeable upon the future divisible 
net profits until paid. 

GRAND TRUNK.—The following statement compares the results of 
the operations for the half-year ended December 81, 1892, with the 
corresponding period of 1891 :— 


















































































































Second Half Second Half 
1892. 1891. 
£ £ 
ON COON GES oscsee0 -indcivereciis 2,155,183 ...... 2,127,553 
Working expenses ........... .»» 1,653,830 ...... 1,631,398 
Net traffic receipts......... 601,853 ...... 596,155 









Miscellaneous receipts ,........ 85,762  ...... 41,829 








637,615 ...... 637,984 
Less deficiencies on working 
of subsidiary lines, &c. ...... 22,563  ....05 16,362 


615,062 ...... 621,621 
After deducting pre-preference charges, and adding £281 brought 
forward, the total available balance amounts to £117,790. This 
provides for the payment of a dividend on the Four per Cent. guaran- 
teed stock for the half-year of £2 5s per cent., amounting to 
£117,445 7s. 2d., making, with the dividend of £1 2s 6d cent. 
paid for the half-year ended June 30, 1892, a dividend of £3 7s 6d 
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per cent. for the year 1892, and leaving a balance of £345 to be 
carried forward to the next half-year’s accounts, 

GREAT NORTHERN OF MINNESOTA.—The company has declared a 
quarterly dividend of 14 per cent. upon the preferred capital stock 
and the regular quarterly dividend of 14 per cent. on the capital 
stock of the St Paul, Minneapolis and Manitoba Railway Company 6 
perjcent. guaranteed shares, payable on May 1. 

GREAT WESTERN OF BRAZIL.—The directors have declared a final 
dividend of 23 per cent. on the share capital of the company, and a 
bonus of 1 per cent., making, with the interim dividend of 2} 
cent. already paid, 6 per cent. for the year ended December 2), 
1892, carrying forward £7,709 to the revenue account for 1893. 

HIGHLAND.—The report for the half-year ended February shows 
a gain of £3,913 in the gross receipts, and the expenses are £1,907 
higher. An increase of £2,385 in the total net revenue is about 
balanced by the increase in the debenture interest, and, as there is 
no change in the preference charges, the directors are able to main. 
tain the 1891 rate of 3} per cent. on the ordinary stock, carrying 
£569, against £651, forward. As from May 15 next, £365,000 of 
convertible 4 per cent. preference stock will rank for dividend. The 
traffic, compared with that of the corresponding half-year, shows 
an increase of £1,240 for passengers, and £3,537 for goods and 
minerals ; but there is a decrease of £223 for fish and parcels, and 
£460 for live stock. 

LEOPOLDINA.— Messrs Morton, Rose, and Co. announce that the 
company have handed to the representative of the bondholders in 

Rio remittances for the amount of the third instalment, due 
March 31, of one-fourth of the arrears of interest, in accordance 
with the terms of the agreement approved by the bondholders 
As soon as the remittances arrive, due notice of the payment of the 
instalment will be given. 

LONDON, BRIGHTON, AND SOUTH OOAST.—The following is an 
approximate statement of receipts and expenses on revenue 
account from Ist January, 1893, as compared with the corres- 
ponding period of the previous year :— 


oa 1893.- —— 


Net balance brought forward ..........+. Cr.1,971 ... Dr.2,650 
Gross revenue month of March............. *192,940 —.  ° = 
Working charges and renewals ......... 100,214 eee 103,854 
Debenture, preference, and general 
interest, rent of leased lines, &c........ 65,677 «. 66,487 
—=- Or.22,049... —— Dr.2,150 





Net balance, carried forward........0ccecccserees  — O4.24,020 ... serene Dr.4,800 
* Contains part of Easter holiday traffic. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from January 1 to April 16, 1893, amounted to £521,751, as 
compared with £542,704 from January 1 to April 17, 1892. The 
total expenses, including rents, toll, duty, &c, (exclusive of joint 
lines), from January 1 to April 16,1893, were £381,762, as against 
£374,522 from January 1 to April 17, 1892. The receipts and 
expenses for the corresponding period of 1892 include two days 
more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the two days 
should be added to those above shown for 1893, which may be esti- 
mated at £11,000 for receipts, and £6,000 for expenses. 

METROPOLITAN OF CONSTANTINOPLE.—The revenue account shows & 
credit balance of £8,399, which, with the sum carried forward, makes 
£8,966. Out of this the directors recommend a dividend of 6s per 
share, being at the rate of 14 percent. per annum, free of income- 
tax, to be paid on May 3, 1893; that £4,674 be placed to the reserve 
account, thereby increasing it to £42,000; and that the balance of 
£542 be carried forward. 

MEXICAN NATIONAL.—The report to December 31, 1892, shows 
that the gross earnings of the year amounted to $3,791,232, and the 
working expenses to $2,825,553, leaving a balance of net revenue of 
$965,678. After providing for interest on the first mortgage bonds 
the balance available for interest on “A” bonds is $245,493. In the 
last report attention was called to the heavy losses the net ee 
of the company sustains in converting into gold the portion of the 
earnings that must be used in making gold payments. In that year 
this loss amounted to $51,796 United States currency, over and above 
a discount of 20 per cent., which was adopted as the arbitrary rate 
for the purposes of accounting. This year the loss has amoun 
in United States currency to $248,622. “al 

NATAL AND NOVA CRUZ (BRAZILIAN).—The directors have declar 
a dividend of 13s per preferred share, making, with the interim 
dividend paid in October last, 44 per cent. for the year 1892. 

NITRATE.—For the year ended December 31, 1892, the directors 
report :—The gross receipts of the railways have been £626,972, 
and the net receipts, after payment of working expenses, cost 0 
administration, and maintenance of the permanent WAY, “y 
£378,994. The working expenses in Chili have been 37-99 per ie 
as against 34-65 per cent. in]jthe previous year, and 41°12 per cen doe 
1890. Adding to the above-mentioned sum of £378,994 the balan rH 
brought forward from 1891, together with interest earned - 
transfer fees, there is an available balance of £542,765, and dedu : 
ing therefrom the amount required for the service of the a 
loan, income-tax, accrued interest on preference shares, &¢., of 
remains a balance of £376,417 to the credit of net revenue. Out o 
this sum an interim dividend of 10 per cent. on the ordinary 8 418 
and 7 per cent. on the preference shares, amounting to oe ’ 
was paid in July, 1892, and a sum of £138,000, equivalent _ os = 
cent,, on the ordinary shares was paid in January last, an 
buted among the holders of ordinary shares and preferred conve 
and deferred converted shares, leaving a balance of £90,999. 

directors recommend that this balance of £90,999 shall be carried 
forward to the next year’s accounts. The diminished seal? bo 
the company’s lines during 1892 is accountedjfor by the fact t with 
nitrate producers worked only for six months, as compared 
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seven months in the previous year. There is, however, an rrange- 
ment amongst the producers, which the directors believe is ae 
tically decided upon, by which the output of nitrate will be con- 
siderably increased in 1893. 

RECIFE AND SAQ FRANOISOO, PERNAMBUCO. — The half-year's 
accounts of the company to 31st December, 1892, which have been 
audited, show a balance available for dividend of £31,126, and the 
board therefore propose to declare at the general meeting the usual 
dividend at the rate of 5 per cent. per annum, carrying forward 
£1,126 to next account. 

RIO CLARO 8A0 PAULO.—The income of the company for the year, 
‘arising from the interest on the £2,750,000 five per cent. bonds of 
the Paulista Company in their possession, amounted to £137,500, 
to which has to be added £689 for transfer fees, interest, &c., 
making a total of £138,189. After deducting £30,000 for interest 
on the debenture stock, £7,500 for the 5 per cent. preferential 
interest on the shares of the 1891 issue, £1,970 for sundry payments 
in settlement of claims in Brazil, and £3,113 for charges, &c., in 
London, and after adding the amount of £3,402 brought forward 
from last year, there remains a balance of £99,008. An interim 
dividend of 7 per cent., amounting to £42,000, was paid to the 
shareholders on October 13 last, leaving £57,008, and the directors 
now recommend that a further dividend of 8 per cent. (making 15 
per cent. for the year) be declared, payable on the 15th inst., which 
will absorb £48,000, and leave £9,008 to be carried forward. The 
reserve fund remains at £10,000, 

ROHILKUND AND KUMAON.—The directors intimate that the 
accounts of the company for the half-year ended December 31, 1892, 
have been received from India, and that, subject to audit, the net 
revenue admits of the payment of the usual dividend for the half- 
year of £2 11s 3d per cent., free of Indian, but subject to English 
income-tax, or £216s per cent. net. 

SMYRNA AND CASSABA.—The gross receipts for the half-year ended 
December 31 amounted to £87,891, as compared with £95,251 in the 
corresponding period of 1891. The working expenses were £33,915, 
against £43,780. The amount realised during the half-year from 50 per 
cent. of the gross receipts as interest in respect of the debt of the 
Imperial Uttoman Government under the Conventions of 1885 and 
1888, amounted to £37,523, while the profit from the working of the 
railway for the other 50 per cent. of the gross receipts amounted to 
£10,030. These two sums give £47,558 as the total net revenue for 
the half-year. After debiting £25,020 for debenture interest, there 
remains a balance to the credit of revenue account (including the 
sum of £1,641 brought forward) of £24,179. Outof this balance it 
1s proposed to pay to the preference shareholders one year’s dividend 
at the rate of 7 per cent. 

SOUTHERN BRAZILIAN RIO GRANDE DO 8UL.—The report for 1892 
states that the guaranteed interest has been paid with the usual 
regularity. After payment of an interim dividend at the rate of 
5 per cent. per annum, together with the interest on debenture 
stock, and the instalments towards repayment of the loan for 
harbour extension works, there remains an available balance of 
£32,284, out of which the directors recommend a dividend for the 
second half of the year at the rate of 6 per cent, per annum, or 12s 
per share, making, with the interim dividend previously paid, a 
total distribution for the year of 54 per cent., oat leaving a balance 
ze neni to be carried forward, as against £11,538 at the end of 

SOUTH-EASTERN.—Statement of revenue receipts and expendi- 

















ture :— 
4 Weeks 4 Weeks 
Ending Ending 
March 25, March 26. 
1893. 1992. 
Receipts— £ £ 
a ee 136,350 ... 127,633 
Steam packet service ...........cseceeeees §,954.... 2,976 
Harbours, &c.... . Ads. coderocrenseceseosqsoes 555 
140,205 ... 131,169 
Rents and sundries ........sesesesverere 11,185 ... 10,453 
Total receipts ..... peunensnosboontiys . 151,390 ... 141,622 
Expenditure— 
Including rates, taxes, Government 
duty, and expenses of steam packet 
TERED, cercinsceneesacte Seepundyn: ashepmedlh 95,587... 96,859 
Net revenue .......cercsroreresenceeees 55,803 ... 44,763 
Aggregate from January 1 to March 25, 12 weeks :— sil 
1893. (Adjusted.) 
Receipts— £ £ 
Railway, steam packets, &c .........+ 402,545 .,. 395,364 
Rents, and sundries............seseseeeee08 33,408 ... $1,011 
435,953... 426,375 
Expenditure .., ........csscccesenesssssssseres 283,848 ... 290,426 
Net revenue .......00..+0008 coupons tne 152,105 ... 135,949 


WEST FLANDERS.— The report for the half-year ended Decem- 
ber 31, 1892, states that after providing for the pete of pre- 
ference coupon No, 81, due on May 15th next, for t © interest and 
redemption of the three series of bonds, and carrying to renewal 

extension account a sum of £720, there is an available balance 

of £9,620, which will enable the directors to propose a dividend of 

7s 2d per share, at the meeting to be held in Bruges, on Tuesday, 
ay 9th next, carrying forward a balance of £8. 

N AND MANAWATU.—A cablegram has been received 

intimating that the directors will propose, at the annual meeting of 


the company in Wellington, to pay a dividend of 5 per cent. on the 
share capital. 





BANKING COMPANTES. 


ANGLO-AUSTRIAN.—The report shows that the balance of profit 
for the year 1892 is 1,338,008 fl. Afer deducting the amounts 
required by the statutes, a balance remains for distribution a sum 
of 1,233,707 fl. At the meeting held in Vienna on March 28, it was 
resolved ‘‘ That the report be adopted ; that a dividend at the rate 
of 8 fi per share be paid for the year ending December 31, 1892; 
that the sum of 69,584 fl be placed to the reserve fund; that the 
balance of profit 83,707 fl, be carried forward to new account.” 

BANK OF ADELAIDE.—The London manager has received cabled 
advices that at the meeting to be held in May a dividend for the 
half-year ending March will be recommended at the rate of 7 per 
cent. per annum, £3,000 to reserve fund (making it £143,000), and 
£15,000 forward. 

BANK OF AUSTRALASIA.—The report for the half-year ended 
October 10 last states that, after providing for all bad and doubtful 
debts, &c., the net profit for the half-year amounted to £80,346. 
The addition of £9,641 brought forward from the previous half- 
year gives a disposable balance of £89,987, of which the dividend 
declared will absorb £80,000, leaving £9,987 to be carried forward 
to the next account, The directors have conditionally accepted a 
proposal to extend the “Baring Guarantee” for a further period 
of one or two years, and the amount guaranteed by this bank is 
thereon to be reduced from £100,000 to £25,000. The dividend 
declared is at the rate of 10 per cent. per annum, or £2 per share 
for the half-year, and it will be payable, free of income-tax, in 
London and in the Colonies, on April Ist. 

BANK OF MONTREAL.—The manager has received a cablegram 
from the head office in Montreal, stating that a dividend for the 
half-year ending April 30, 1893, has been declared at the rate of 10 
per cent, per annum, 

BANK OF SCOTLAND.—The report presented at the annual general 
meeting held in Edinburgh stated that the net — of the year 
to February 28, after providing for bad and doubtful debts, rebate, 
and interest, and paying all expenses, amounted to £170,225, the 
balance brought forward being £21,982. The half-yearly dividend 
at the rate of 12 per cent. per annum paid in October amounted to 
£75,000, and the directors have applied £5,000 in reduction of the 
heritable property account. They recommend a dividend for the 
half-year ending February 28 at the rate of 12 per cent per annum, 
and a bonus of 1 per cent. for the year ending same date, both tax 
free, leaving £24,707 to be carried forward, besides the reserve fund 
of £800,000. 

BANK OF TARAPACA AND LONDON.—The directors have declared 
a second interim dividend of 2s 6d per share, on account of the 
year 1892-3, payable on the 24th proximo. 

CHARTERED OF INDIA, AUSTRALIA AND CHINA.—At the annual 
meeting of the Chartered Bank of India, Australia and China, on 
April 19, the directors will recommend that a dividend be declared 
at the rate of 7 per cent. per annum (free of income tax) carrying 
forward £15,855. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—The accounts for 
the year ending December 31, 1892, show that, after providing for 
bad and doubtful debts, the net profits, with the addition of 
£10,248 brought forward, amount to £71,855. The interim dividend 
paid in October last absorbed £25,000, leaving £43,855, out of which 
the directors propose that a dividend be declared for the second half 
of the year at the rate of 7 per cent. per annum, free of income-tax, 
and that the balance of £15,855 be carried forward. 

CITY OF MELBOURNE.—Telegraphic information has been received 
from Melbourne to the effect that the net profits for the half-year 
ended March 31 last remain at £20,000, which, with £12,000 odd 
brought forward from the previous half-year, leaves £32,000 for dis- 
tribution, which it is proposed to deal with as follows :—Dividend 
at the rate of 8 per cent., equals £20,000, carrying forward £12,000 
odd. We are also advised that £210,000 has been transferred from 
reserve fund (leaving £200,000 at the credit of that account) to 
meet contingencies, and that the auditors certify that they are 
satisfied that this appropriation from the reserve fund is ample to 
meet any depreciation in the values of the securities held by the 
bank; and, in addition to this, an independent detailed examination 
has been made into the affairs of the bank by Mr Andrew Lyell, the 
well-known accountant, of Melbourne, who reports the position of 
the bank to be perfectly safe, and confirms the auditors’ special 
eecedait OF NEW ZEALAND.—Cabled advice from the head office, 
Dunedin, has been received, notifying that a dividend at the rate of 
7 per cent. per annum has been declared for the half-year to Feb- 
ruary 28th last; £2,500 added to reserve fund ; and that £8,424 has 
been carried forward to next half-year. The reserve fund stands 
at £55,000. 

DELHI AND LONDON.—The report for the half-year ended Decem- 
ber 31 states that the net profit realized, after making provision 
for current losses, amounted to £5,928, which, added to the balance 
brought forward, gives @ total at credit of profit account of £7,321. 
The directors propose @ dividend at the rate of 3 per cent. per 
annum, tax-free, payable on April 17, £1,000 being credited to the 
doubtful debt account, and £1,257 carried forward. 
 IoNIaN.—The net profit for the half year euaed December 31, 
1892, amounts to £7,888. This, added to the rest on the 12th July 
last, £33,406, less haif-year’s dividend at 5 per cent. per annum, 

id 3rd November last, £7,868—£25,519, makes the balance of 
undivided profit £33,407, out of which the directors recommend 
the payment of a dividend at the rate of 5 per cent. per annum, 
free of income-tax, which will absorb £7,888. 


xc CCC CC 


Serre 


ae 


i 


— 


Berean ers) arate a - in 


SP ae ee pet oy 


goon 


ciavcsetetentieere ates ee 


so 





ae eel 














200 THE INVESTOR'S MONTHLY MANUAL. [April 29, 1893. 


$$ 
per cent. for the year 1892, and leaving a balance of £345 to be 
carried forward to the next half-year’s accounts, 

GREAT NORTHERN OF MINNESOTA.—The company has declared a 
quarterly dividend of 14 per cent. upon the preferred capital stock 
and the regular quarterly dividend of 14 per cent. on the capital 


















































£280,771, against £196,660. The net receipts, added to interest on 
reserve fund and £46,000 transferred from reserve fund, amount to 
£325,694. From this have to be deducted interest on debenture 
stock ; dividend on 7 per cent. preference, Sunchales Extension 
and Sunchales, 1894, shares, £1,244,680 at 7 per cent. ; interest on 


































Tucuman shares, £2,000,000 at 6 per cent.; interest on Extension stock of the St Paul, Minneapolis and Manitoba Railway Company 6 = 
shares, £1,000,000 at 5 per cent., less interest during construction percent. guaranteed shares, payable on May 1. - 
£56,487, leaving £1,850 to be carried forward. This result, after GREAT WESTERN OF BRAZIL.—The directors have declared a final a 
transferring £40,000 from the reserve fund to cover the fixed charges dividend of 23 per cent. on the share capital of the company, and a divi 
for the year, leaves the ordinary stock without dividend. The re- bonus of 1 per cent., making, with the interim dividend of 2h per £1, 
serve fund now stands at £106,804, cent. already paid, 6 per cent. for the year ended December 2}, R 
CENTRAL ARGENTINE.—The report for the year ending Decem- 1892, carrying forward £7,709 to the revenue account for 1893. sprit 
ber 3ist states that further expenditure on capital account was HIGHLAND.—The report for the half-year ended February shows the 

incurred during the year to the amount of £140,920, raising the a gain of £3,913 in the gross receipts, and the expenses are £1,907 to 
' total to £6,309,445. The gross receipts were £532,489, against higher. An increase of £2,385 in the total net revenue is about ms 
£399,652, and the net receipts £183,532, against £77,486, the per- balanced by the increase in the debenture interest, and, as there is a 
; centage of working expenses being 65°53, against 80°61 The rise in no change in the preference charges, the directors are able to main- int 
the value of the paper currency during the year favourably affected tain the 1891 rate of 3} per cent. on the ordinary stock, carrying ‘ 
i the company to the extent of £26,979. This has not been treated £569, against £651, forward. As from May 15 next, £365,000 of Lo 
! as profit, as it mainly arises from the appreciation of the currency convertible 4 per cent. preference stock will rank for dividend. The tro 
: balances due to the company in the Republic; but, after writing traffic, compared with that of the corresponding half-year, shows din 
{ off the amount standing against the account for the previous year, an increase of £1,240 for passengers, and £3,537 for goods and eh 
; £12,682 remains to its credit in the general balance-sheet as a pro- minerals ; but there is a decrease of £223 for fish and parcels, and no 
i vision against any subsequent unfavourable course of exchange, or £460 for live stock. pe 
; other contingency. After payment of debenture interest, rents, LEOPOLDINA.—Messrs Morton, Rose, and Co. announce that the = 
i and other charges, the balance at credit amounts to £3,311, which company have handed to the representative of the bondholders in un 
i is carried forward. Rio remittances for the amount of the third instalment, due | 
: CENTRAL PACIFIC.—-The London agency of the company furnish March 31, of one-fourth of the arrears of interest, in accordance ac 
' an advance statement of operations, which gives the total receipts for with the terms of the agreement approved by the bondholders hi 
' 1892 at $15,830,042, as compared with $17,509,630 in 1891. After As soon as the remittances arrive, due notice of the payment of the on 
' yment of expenses, the amount distributed in dividends was instalment will be given. ee ' 
' $1°345,100, and the surplus forward was $36,537, against $472,560 LONDON, BRIGHTON, AND SOUTH COAST.—The following is an 7 

f brought forward from 1891. approximate statement of receipts and expenses on revenue 

} CENTRAL URUGUAY EASTERN EXTENSION.—After providing for the account from Ist January, 1893, as compared with the corres- D 
; debenture interest, the net revenue account to December 31, 1892 ponding period of the previous year :— c 
} — up of the profits of working _ the moneys ae from me prmmettindtion, 7822. a 
i ruguayan Government under their guarantee) shows a balance o : m ‘ , 
£15,066, out of which the board has decided to pay an interim divi- ee Catesnne beanaieh SerRR, coccenenee nn Cr.1,971 ine Dr.2,660 : 
dend for the half-year of 4s per share on the share capital of the ee bg nt ssnewae mes 100,214 w» 103,854 l 

company, carrying forward a balance of £1,066. Eee, |S x , 

CENTRAL URUGUAY NORTHERN EXTENSION. After providing for I PONE ee ee SAN Ree ee a To. ene 4 

the debenture interest, the net revenue account to December 31, —- _T t 

1892 (made up of the profits of working and the moneys received Net balance, carried forward eecececooes ‘: octedoce h ee TTT) Dr.4,800 r 

from the Uruguayan Government under their guarantee) shows a Contains gost of Raster: holiday teatie. ' 

balance of £14,761, out of which the board have decided to pay an MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic i 

interim dividend for the half-year of 2s 94 per share on the share receipts of this company’s railways and canals (exclusive of joint ' 



















capital of the company, carrying forward a balance of £1,011. 

CENTRAL URUGUAY OF MONTE VIDEO.—After providing for the 
debenture interest, the half-year’s rent of the North-Eastern Rail- 
way, and the interest upon the 1893 share capital, there remains a 
balance on net revenue account of £2,823, which will be carried 
forward. 

DENVER AND RIO GRANDE.—The board of directors has declared a 
quarterly dividend of 1 per cent. on the preferred capital stock of 
the company, out of the net earnings, payable May 15th proximo. 


EAST ARGENTINE. — The directors, in a report just issued, 
announce that the amount admitted by the Government to be due 
to the company in respect of the guarantee for 1891 is £65,346. 
The most favourable terms of payment which, after long negotia- 
tion and discussion,{the board was able to secure, was the above sum 
of £65,346, represented by Funding Loan bonds, which at 634 per 
cent. (being the market price of these bonds on February 1) would 
have realised £41,494. ‘This sum the board consented to receive in 
bank bills in London. These bills have now arrived, and the directors 
recommend a dividend of 3 per cent. on the ordinary stock. 


ENTRE RI08.—The report for the half-year ended December 31 
shows a net loss on working of £301. The receipts from interest 
on Government bonds place at the disposal of the directors a 
balance of £14,256, out of which the board have declared an 
interim and further dividend at the rate of 2 per cent. per annum 
for the five months ended June 30, 1892, on the £1,644,730 
preference shares, which will absorb, less tax, £13,360, making 
4 per cent. per annum up to that date. The dividend on the 5 per 
cent. preference shares being cumulative, the remaining 1 per cent, 
for that broken period will be chargeable upon the future divisible 
net profits until paid. 

GRAND TRUNK.—The following statement compares the results of 
the operations for the half-year ended December 81, 1892, with the 
corresponding period of 189] :— 

Second Half Second Half 


lines) from January 1 to April 16, 1893, amounted to £521,751, as 
compared with £542,704 from January 1 to April 17, 1892. The 
total expenses, including rents, toll, duty, &c, (exclusive of joint 
lines), from January 1 to April 16,1893, were £381,762, as against 
£374,522 from January 1 to April 17, 1892. The receipts and 
expenses for the corresponding period of 1892 include two days 
more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the two days 
should be added to those above shown for 1893, which may be esti- 
mated at £11,000 for receipts, and £6,000 for expenses. 

METROPOLITAN OF CONSTANTINOPLE.—The revenue account shows & 
credit balance of £8,399, which, with the sum carried forward, makes 
£8,966. Out of this the directors recommend a dividend of 6s per 
share, being at the rate of 14 percent. per annum, free of income- 
tax, to be paid on May 8, 1893; that £4,674 be placed to the reserve 
account, thereby increasing it to £42,000; and that the balance of 
£542 be carried forward. 

MEXICAN NATIONAL.—The report to December 31, 1892, shows 
that the gross earnings of the year amounted to $3,791,232, and the 
working expenses to $2,825,553, leaving a balance of net revenue of 
$965,678. After providing for interest on the first mortgage bonds 
the balance available for interest on “A” bonds is $245,493. In the 
last report attention was called to the heavy losses the net revenue 
of the company sustains in converting into gold the portion of the 
earnings that must be used in making gold payments. In that year 
this loss amounted to $51,796 United States currency, over and & ve 
a discount of 20 per cent., which was adopted as the arbitrary rate 
for the purposes of accounting. This year the loss has amoun’ 
in United States currency to $248,622. vali 

NATAL AND NOVA CRUZ (BRAZILIAN).—The directors have declan 
a dividend of 13s per preferred share, making, with the interim 
dividend paid in October last, 44 per cent. for the year 1892. 
NITRATE.—For the year ended December 31, 1892, the — 
report :—The gross receipts of the railways have been £626, t 
and the net receipts, after payment of working expenses, cost 0: 
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1892. 1891. administration, and maintenance of the permanent Way, oY 
‘ : £ £ £378,994. The working expenses in Chili have been 37-99 per CeD!» 
Gross receipts See eee renereerereees 2,155,183 @erece 2,127,553 as against 84°65 per cent. in}the previous year, and 41°12 per cent. in 
Working expenses ..........s0008 1,553,330 ...... 1,531,398 1890. Adding to the above-mentioned sum of £378,994 the gee 
; ee oe brought forward from 1891, together with interest earn 
_ Net traffic receipts......... 601,853 ...... 596,155 transfer fees, there is an available balance of £542,765, and deduct 
: Miscellaneous receipts ......... 35,762... 41,829 ing therefrom the amount required for the service of the oy 
loan, income-tax, accrued interest on preference shares, &¢., t of 
| ee ea 637,615 ...... 637,984 remains a balance of £376,417 to the credit of . revenue. ie 
P i j i ivi t.on the o 
| of subsidiaxy lines, £0. ..... 22.563 oeesss 16,362 this sum an interim dividend of 10 per cent. on rdinary 
la 


: 18 
and 7 per cent. on the preference shares, amounting to £147,416, 
was maa in July, 1892, and a sum of £138,000, equivalent to 10 per 
cent,, on the ordinary shares was paid in January last, and 
buted among the holders of ordinary shares and preferred conve 
and deferred converted shares, leaving a balance of £90,999. 
directors recommend that this balance of £90,999 shall be aie 
forward to the next year’s accounts. The diminished eg os 
the company’s lines during 1892 is accountedjfor by the fact with 
nitrate producers worked only for six months, as compared 





615,062 ....... 621,621 
After deducting pre-preference charges, and adding £281 brought 
ee on total we ent amounts to £117,790. This 
provides for the payment of a dividend on the Four per Cent. guaran- 
teed stock for the half-year of £2 5s per cent., amounting to 
£117,445 7s. 2d., making, with the dividend of £1 2s 6d cent. 
paid for the half-year ended June 30, 1892, a dividend of £3 7s 6d 
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seven months in the previous year. There is, however, an arrange- 
ment omnes the Sepvnennt, pie the directors believe ig aie 
tically decided upon, by whic é output of nit i . 
siderably increased in 1893. - anclanseinetione 

RECIFE AND SAO FRANCISCO, PERNAMBUCO. — The half-year’s 
accounts of the company to 3lst December, 1892, which have been 
audited, show a balance available for dividend of £31,126, and the 
beens a = . pet the general meeting the usual 

ividend a e rate o rcent, per annum i 
£1,126 to next account. . ” » Ne See 

RIO CLARO SAO PAULU.—The income of the company for the 
‘arising from the interest on the £2,750,000 five o. ae aleed 
the Paulista Company in their possession, amounted to £137,500, 
to which has to be added £689 for transfer fees, interest, dc. 
making a total of £138,189. After deducting £30,000 for interest 
on the debenture stock, £7,500 for the 5 per cent. preferential 
interest on the shares of the 1891 issue, £1,970 for sundry payments 
in settlement of claims in Brazil, and £3,113 for charges, &c., in 
London, and after adding the amount of £3,402 brought forward 
from last year, there remains a balance of £99,008. An interim 
dividend of 7 per cent., amounting to £42,000, was paid to the 
shareholders on October 13 last, leaving £57,008, and the directors 
now recommend that a further dividend of 8 per cent. (making 15 
per cent. for the year) be declared, payable on the 15th inst., which 
will absorb £48,000, and leave £9,008 to be carried forward. The 
reserve fund remains at £10,000. 

ROHILKUND AND KUMAON.—The directors intimate that the 
accounts of the company for the half-year ended December 31, 1892, 
have been received from India, and that, subject to audit, the net 
revenue admits of the payment of the usual dividend for the half- 
year of £2 11s 3d per cent., free of Indian, but subject to English 
income-tax, or £21Gs per cent. net. 

SMYRNA AND CASSABA.—The gross receipts for the half-year ended 
December 31 amounted to £87,891, as compared with £95,251 in the 
corresponding period of 1891. The working expenses were £33,915, 
against £43,780. The amount realised during the half-year from 50 per 
cent. of the gross receipts as interest in respect of the debt of the 
Imperial Uttoman Government under the Conventions of 1885 and 
1888, amounted to £37,528, while the profit from the working of the 
railway for the other 50 per cent. of the gross receipts amounted to 
£10,030. These two sums give £47,558 as the total net revenue for 
the half-year. After debiting £25,020 for debenture interest, there 
remains a balance to the credit of revenue account (including the 
sum of £1,641 brought forward) of £24,179. Outof this balance it 
is proposed to pay to the preference shareholders one year’s dividend 
at the rate of 7 per cent. 

SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The report for 1892 
states that the guaranteed interest has been paid with the usual 
regularity. After payment of an interim dividend at the rate of 
5 per cent. per annum, together with the interest on debenture 
stock, and the instalments towards repayment of the loan for 
harbour extension works, there remains an available balance of 
£32,284, out of which the directors recommend a dividend for the 
second half of the year at the rate of 6 per cent. per annum, or 12s 
per share, making, with the interim dividend previously paid, a 
total distribution for the year of 5} per cent., and leaving a balance 
o can to be carried forward, as against £11,538 at the end of 

SOUTH-EASTERN.—Statement of revenue receipts and expendi- 














ture ;— 
4 Weeks 4 Weeks 
Ending Ending 
March 25, March 26. 
1893. 1892. 
Receipts— £ £ 
nna thi nin Saimin 136,350 127,638 
Steam packet service ............. alias 3,354... 2,976 
Harbours, &c.... .0....0s0- ita nae Aieeniee ‘ BOL. ses 555 
140,205 ... 131,169 
Rents and sundries ....... ‘sidtiina lasses 11,185 10,453 
Total receipts ........seccccesssssees 151,390 ... 141,622 
Expenditure— 
Including rates, taxes, Government 
duty, and expenses of steam packet 
TN ree oi kee Shaassaass, Secasmen . 95,587 96,859 
Net revenue....... ease iieeieas 55,803 44,763 
Aggregate from January 1 to March 25, 12 weeks :— shi 
1993. (Adjusted.) 
Receipts— £ £ 
Railway, steam packets, &c .......... »» 402,545 ... 395,364 
Rents, and sundries.............ssseeesees 33,408 31,011 
435,953 426,375 
Expenditure ... .......cccccccscssssssssseceeeee 288,848 ... 290,426 
Net revenue .............00+ scala . 152,105 ... 135,949 


WEST FLANDERS.— The report for the half-year ended Decem- 
ber 31, 1892, states that after providing for the payment of pre- 
ference coupon No, 81, due on May 15th next, for the interest and 
redemption of the three series of bonds, and carrying to renewal 
and extension account a sum of £720, there is an available balance 
of £9,620, which will enable the directors to propose a dividend of 
7s 2d per share, at the meeting to be held in Bruges, on Tuesday, 
May 9th next, carrying forward a balance of £8. , 

WELLINGTON AND MANAWATU.—A cablegram has been received 
intimating that the directors will propose, at the annual meeting of 


201 


the company in Wellington, to pay a dividend of 5 per cent. on the 
share capital. 





BANKING COMPANIES. 


ANGLO-AUSTRIAN.—The report shows that the balance of profit 
for the year 1892 is 1,338,008 fl. Afer deducting the amounts 
required by the statutes, a balance remains for distribution a sum 
of 1,233,707 fl. At the meeting held in Vienna on March 28, it was 
resolved ‘‘ That the report be adopted ; that a dividend at the rate 
of 8 fi per share be paid for the year ending December 31, 1892; 
that the sum of 69,534 fl be placed to the reserve fund; that the 
balance of profit 33,707 fl, be carried forward to new account.” 

BANE OF ADELAIDE.—The London manager has received cabled 
advices that at the meeting to be held in May a dividend for the 
half-year ending March will be recommended at the rate of 7 per 
cent. per annum, £3,000 to reserve fund (making it £143,000), and 
£15,000 forward. 

BANK OF AUSTRALASIA.—The report for the half-year ended 
October 10 last states that, after providing for all bad and doubtful 
debts, &c., the net profit for the half-year amounted to £80,346. 
The addition of £9,641 brought forward from the previous half- 
year gives a disposable balance of £89,987, of which the dividend 
declared will absorb £80,000, leaving £9,987 to be carried forward 
to the next account, The directors have conditionally accepted a 
proposal to extend the “Baring Guarantee” for a further period 
of one or two years, and the amount guaranteed by this bank is 
thereon to be reduced from £100,000 to £25,000. The dividend 
declared is at the rate of 10 per cent. per annum, or £2 per share 
for the half-year, and it will be payable, free of income-tax, in 
London and in the Colonies, on April Ist. 

BANK OF MONTREAL.—The manager has received a cablegram 
from the head office in Montreal, stating that a dividend for the 
half-year ending April 30, 1893, has been declared at the rate of 10 
per cent. per annum. 

BANK OF SCOTLAND.—The report presented at the annual general 
meeting held in Edinburgh stated that the net —_— of the year 
to February 28, after providing for bad and doubtful debts, rebate, 
and interest, and paying all expenses, amounted to £170,225, the 
balance brought forward being £21,982. The half-yearly dividend 
at the rate of 12 per cent. per annum paid in October amounted to 
£75,000, and the directors have applied £5,000 in reduction of the 
heritable property account. They recommend a dividend for the 
half-year ending February 28 at the rate of 12 per cent per annum, 
and a bonus of 1 per cent. for the year ending same date, both tax 
free, leaving £24,707 to be carried forward, besides the reserve fund 
of £800,000. 

BANK OF TARAPACA AND LONDON.—The directors have declared 
a second interim dividend of 2s 6d per share, on account of the 
year 1892-3, payable on the 24th proximo. 

CHARTERED OF INDIA, AUSTRALIA AND CHINA.—At the annual 
meeting of the Chartered Bank of India, Australia and China, on 
April 19, the directors will recommend that a dividend be declared 
at the rate of 7 per cent. per annum (free of income tax) carrying 
forward £15,855. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—The accounts for 
the year ending December 31, 1892, show that, after providing for 
bad and doubtful debts, the net profits, with the addition of 
£10,248 brought forward, amount to £71,855. The interim dividend 
paid in October last absorbed £28,000, leaving £43,855, out of which 
the directors propose that a dividend be declared for the second half 
of the year at the rate of 7 per cent. per annum, free of income-tax, 
and that the balance of £15,855 be carried forward. 

CITY OF MELBOURNE.—Telegraphic information has been received 
from Melbourne to the effect that the net profits for the half-year 
ended March 31 last remain at £20,000, which, with £12,000 odd 
brought forward from the previous half-year, leaves £32,000 for dis- 
tribution, which it is proposed to deal with as follows :—Dividend 
at the rate of 8 per cent., equals £20,000, carrying forward £12,000 
odd. We are also advised that £210,000 has been transferred from 
reserve fund (leaving £200,000 at the credit of that account) to 
meet contingencies, and that the auditors certify that they are 
satisfied that this appropriation from the reserve fund is ample to 
meet any depreciation in the values of the securities held by the 
bank; and, in addition to this, an independent detailed examination 
has been made into the affairs of the bank by Mr Andrew Lyell, the 
well-known accountant, of Melbourne, who reports the position of 
the bank to be perfectly safe, and confirms the auditors’ special 
COLONIAL OF NEW ZEALAND.—Cabled advice from the head office, 
Dunedin, has been received, notifying that a dividend at the rate of 
7 per cent. per annum has been declared for the half-year to Feb- 
ruary 28th last; £2,500 added to reserve fund ; and that £8,424 has 
been carried forward to next half-year. The reserve fund stands 
“semur an LowDoN.—The report for the half-year ended Decem- 
ber 31 states that the net profit realized, after making provision 
for current losses, amounted to £5,928, which, added to the balance 
brought forward, gives @ total at credit of profit account of £7,321. 
The directors propose a dividend at the rate of 3 per cent. per 
annum, tax-free, payable on April 17, £1,000 being credited to the 
doubtful debt account, and £1,257 carried forward. 

& IOWIAN.—The net profit for the half year euaed December 31, 
1892, amounts to £7,888. This, added to the rest on the 12th July 
last, £33,406, less haif-year’s dividend at 5 per cent. per annum, 

id 3rd’ £25,519, makes the balance of 
paid 3rd November last, £7,868—£25,519, I 
undivided profit £33,407, out of which the directors recommend 
the payment of a dividend at the rate of 5 per cent. per annum, 
free of income-tax, which will absorb £7,888. 
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The following statement shows the position at the end of March of banks which issue monthly and quarterly 
statements of accounts :— 


Liabili-| Deposit | Oak on. 











Cash at Discounts) ,,. 
ties to | and Cur- | Miscel- Tora Hand Call and) Invest- | where Discounts, Miseel-} Torax 
LraBiLi- || and at Loans, 

Share- | rent Ac- |), ,o0us.| TIES. Bank of | >20rt | ments. | stated &e. laneous.) AssE7s, 

holders. counts, &c. , Eng., &c. Notice. separately | 
Bolitho, Williams & Co. £ £ | £ £ | £ | £ £ £ £ | £ 
(Cons. Bank of Cornwall)} 510,000) 4,425,946 4,935,946) 531,329) ___... 11,650,504 ie 2,706,383, 47,730, 4,935,946 
Bucks and Oxon ............ 116,000} 886,388)... 1,002,388 Bs 116,020) 384,936 6,400 466,032) 29,000) 1,002,388 
Capital and Counties ...... 1,654,500) 11,216,042; 102,765) 12,973,307 1,308,084 1,565,269 3,261,820, 6,564,121 274,013,12,973,307 
GIO akc ctininisvecvaneshceiiae ,500, 5,768,574)2,717,924, 9,986,498)| 830,895) 285,000) 758,084 5,375,732 /2,736,787 9,986,498 
Consolidated ...........000. 1,057,575| 3,425,719) $160,737, 4,644,031), 420,395 690,000, 305,969 3,227,667)... | 4,644,031 
Leicestershire ......... w+..| 583,261) 1,998,385) 32,160, 2,613.806| 274,403) ... | 334,862)... 1,893,683) 110,858, 2,613,806 
London and County ...... 3,224,230) 33,858,853 3,274,115, 40,357,198) 3,999,521 2,838,752 9,071,070 10,835,333) 9,859,997 |3,752,525 40,357,198 
London and Midland...... 1,445,016} 8,888,946, . 10,333,962)| 1,107,777, 984,079,1,544,725 1,534,198) 4,866,854) 296,329 10,333,962 
London Joint-Stock ...... 2,963,2 


13,931,354 1,598,117, 18,492,686|| 1,503,636 with dsct 3,870,022 11,236, 183)1,882,845 18, 492.686 
5,628,276, 101,129) 6,559,405) 867,099, 371,2001,717,211—.. 3,603,155 740, 6,559,405 
22,723,032, 952,770, 2k,131,422)) 3,634,001 4,323,476,4,105,000, _... 


| 13,382,892! 2,686,059 28,131,422 
12,944,844) 197,197] 15,192,041|| 1,355,275 2,295,265 1,478,430, 2,644,516, 7,202,139] 286,386 15,192,041 


London and S.-Western...| 830,000 
London and Westminster|4,455,620 
Manchr.& Liverpool Dist.|2,050,000 
Met., B’ham., & S. Wales| 924,661 





5,149,899 6,074,560)| 501,324 570,588| 605,174, 866,770) 3,275,433 255,271) 6.074,560 
National Provincial ...... 4,669,375| 41,172,688 232,135, 46,074,198)| 4,792,342 3,354,975 14846415, one 23,080,466, ... 46,074,560 
North-Western ............ 569,932) 1,373,582) 426,691 2,370,205 9 | 297,074, 63,943, 894,292| 1,058,758) 56,138] 2,370,205 
Parr’s and Alliance......... 2,032,485) 10,889,960 1,276,081) 14,198,526, 1,345,529 1,763,828 1,292,739 1,702,198) 6,749,394 1,344,043 14,198,526 
Union of London ......... 2,555,000) 12,245,721 2,478,630, 17,279,351) 2,066,247 2,423,510 3,166,164, 6,848,035 2,775,395 17,279,351 
Williams, Deacon and | | 


| | 
Manchester and Salford)1,400,000 9,218,751) 485,840 11,104,591 oC AREY nate 1,930,715 


' 


LONDON AND BRAZILIAN.—The accounts for the year ending the | 
3ist January last have been audited, and show an available balance 
of £255,979, including £87,507 brought forward from last year. An 
interim dividend of 10s per share, amounting to £37,500, was paid 


4,115,638) 721,391 11,104,591 
| 








tion upon the premium income as compared with that of 1891. The 
total funds were increased during the year by the sum of £88,327, 
and now amount to £1,621,504. 
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in October ast. The directors now recommend a further payment 
of 10s per share, being a dividend at the rate of 10 per cent. per 
annum, free of income-tax. The directors also recommend the 
ecg of a bonus of 8s per share, thus making a total distri- 
ution of 14 per cent. per annum, free of income-tax, on the paid-up 
capital,of the bank. These payments will absorb £105,000, leaving 
a balance of £150,997 tocredit of profit and loss new account. 
LONDON CHARTERED OF AUSTRALIA.—The balance-sheet of this 
bank, which suspended payment on the 25th inst., as on December 
31, 1892, is as follows :— 
LIABILITIES. £ 
218,828 


Notes in circulation 


PHONE Hee eee e ORO E ESOS EEE EE TEEE ESE SS BE8 


Bills payable and other liabilities 


sabsdieetnienniaemmileinn 577,537 
PPT nsaschdicendesinchisinmihchnittitttessdeiipangiatininsciiamanenetiois 8,588,235 
7,384,600 
iia aia il cli g ina ed 1,000,000 
EINE isin tnaiec eicseiianinineannlinamn pas bRaNebaeneNeannsbeesivisie 320,000 
IRIN nits deiiadisentich cee Aiitaitenibeidnienniendaaonsdas 47,958 
8,752,558 
ASSETS. £ 
Gold and silver coin and bullion and notes of other banks 957,781 
Balances due by other banks .,,.......c0.2:-.sssesesesseeeceees 48,889 
Investments, bills of exchange, loans, and other assets 
Re IE nies atbhicner een hclien hinen tein eudiieseehabee acest ch atie be 896,594 
Bills discounted, loans, and other securities in the 
EE iockcasdakecarcint dh biachivdhannecbibdibaneakabeentadansesrescnsie 6,465,813 
Bank premises and other property of the corporation ... 382,866 
Open policies and stamps ..........cccccccsssccccesssscssccosceses 615 


8,752,558 

NATIONAL OF AUSTRALASIA.—A cablegram has been received by 
the London office from the head office, stating that their balance- 
sheet up to March 31, 1893, has been published, and it is proposed 
to declare a dividend of 10 per cent.at the yearly meeting to be held 
May 2, 1893, and that the coin reserves and debentures shown in 
the balance-sheet are £2,250,000. 

UNION OF SCOTLAND.—The sixty-third annual report shows 
that the balance at credit of profit and loss account, after providing 
for rebate of interest, and for all bad and doubtful debts, is £134,394; 
to which has to be added the balance from previous year, £15,443; 
together, £149,836. The directors recommend a dividend at the 
rate of 11 per cent. per annum on the paid-up capital, or 22s per 
share, free of income-tax, in equal proportions on May 10 and 
November 10 next, absorbing £110,000; to payment of income-tax, 
£2,750; in reduction of bank premises, £5,000; to rest account, 
£15,000 ; balance carried forward in profit and loss account, £17,086 


—£149,836. The bank’s rest or surplus profits will then stand at 
£485,000. 


INSURANCE COMPANIES. 


BRITISH EMPIRE MUTUAL LIFE.— At the forty-sixth annual 
meeting of this company, recently held, it was reported that during 
last year 1,243 policies were issued for the assurance of £535,235. 
The premium income had increased to £196,152. The rate of in- 
terest yielded by the total funds was nearly £4 5s per cent., after 
deducting income-tax. Claims were paid under 408 policies for 
£127,071, including reversionary bonus; this amount being within 
the expectation upon the basis of the Institute of Actuaries’ 
Mortality table. ‘The ratio of expenditure showed a further reduc- 


CITY OF GLASGOW LIFE.—The report shows that the new assurances 
effected last year amounted to £436,600, preducing annua) premiums 
of £16,371, and single premiums of £3,835; that the claims by 
death were 190 in number, and for sums amounting to £129,067 
(both number and amount being within those expected and pro- 
vided for); and that the sum of £3,775 has also been paid under 
endowment assurance policies which have matured during the 
lifetime of the assured; that £11,333 was received in respect of 
annuities granted for £1,124; and that 11 annuities have fa}len in, 
relieving the company of an annual charge of £409. Thereare now 
13,546 policies in force for the sum of £6,104,710, yielding a net 
annual premium income of £180,854—an increase of £5,721 on that 
of the previous year. The income of the year was £268,920, 
and the expenditure, including provision for every known claim, 
£191,217, the balance, £77,703, added to the accumulated funds, 
has raised them to £1,913,687. The average rate of interest yielded 
by the investments is £4 3s 8d per cent. The directors recommend 
a dividend of 8s per share on the paid-up capitai. : 

COMMERCIAL UNION.—The report for 1892 states that in the Fire 
department the net premiums amounted to £1,010,514, and the 
losses paid and outstanding to £751,145. In the Life department, 
the new business of the year consisted of 694 policies — 
£579,791, and the new premiums included in the account amoun 
to £21,096. The claims by death, £90,960, were within the amount 
expected. The excess of income over expenditure was £96,430, and 
thus increased the life fund to £1,468,657. The sixth quinquennial 
valuation has resulted in a divisible surplus of £202,515, of which 
the sum of £41,666 belongs to the shareholders (including their pro- 
portion in respect of interim bonuses), and the balance of £160,849 
to the policy holders, as compared with the respective amounts of 
£30,057 and £120,228 at the preceding distribution. From the 
profits of the Marine department the sum of £55,000 has been carried 
to profit and loss, and after providing for outstanding losses the 
Marine fund stands at £261,011. The profit and loss account has 
been closed with a balance of £45,604 carried forward to 1893, and 
out of that amount the directors recommend the payment of a divi- 
dend of 17s 6d per share (free of income-tax), making, with the 
interim dividend paid in November last, 25 per cent. for the year. 

EAGLE.—The report of the directors for the year 1892, received 

and adopted at the annual general meeting held on Wednesday, 
stated that the premiums received in respect of assurances com- 
pleted during the past year amounted to £13,811, assuring £412,506. 
The sum of £13,811 includes single premiums for £1,615, assuring 
£27,335. Of the above-mentioned total of £412,506, the sum of 
£62,150 has been reassured at premiums amounting to £1,613. The 
claims on decease of lives, inclusive of bonuses, and after deducting 
the sums reassured, amounted to £290,962, and those on the attain- 
ment of the prescribed age to £3,873, being a total of £294,835. The 
amount received for interest in the year on the total assets 1s 
£119,680, being at the rate of £4 8s 6d per cent. perannum. The 
assurance fund was, on December 31, £2,483,746, and if from this 
amount the net liability of £2,398,419 be deducted, there remains 
surplus of £85,327 available for distribution. This surplus will 
suffice to pay a bonus of 10s per share to the proprietors, and to 
provide a corresponding bonus to the policyholders entitled to share 
in the profits. ‘The shareholders’ bonus will be payable on April 4, 
and the usual bonus option circulars will be sent to the participating 
policyholders in the course of a few days. . 

ENGLISH AND SCOTTISH LAW LIFE.—The report of the directors 

presented at the annual general meeting held on Wednesday shows 
that the number of policies issued in 1892 was 1,590, assuring 
£879,002. This exceeds by £58,464 the néw business of 1891, and 
is the highest figure yet reached by the association. Of this amount . 
£97,750 was re-assured; leaving £781,252 the net new assurance 
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business for the year. The net new premiums (inclusive of single 

miums) were £29,265, and the total net premium income for 
1892 was £175,444. Proposals, 153 in number, and representing 
£69,148, were declined, irrespectively of uncompleted cases. The 
interest earned during the year was £78,153. Theclaims by death 
in 1892 were again exceptionally heavy, and reached a total of 
£146,056, the matured endowments amounting to £8,161. The 
accumulated funds of the association increased dur‘ng the year, 
notwithstanding the exceptional mortality, by £48,832, and stood at 
Christmas, 1892, at £1,801,348. The total net amount of claims 
paid by the association since its foundation in 1839 is £3,149,228, 
and the assurances subsisting at Christmas, 1892, were £5,890 .085. 

HAND-IN-HAND FIRE AND LIFE.—The report of the directors for 
1892, adopted at the general meeting held on the 25th inst., states 
that in the fire deparcment the premiums amounted (after deduction 
of reassurances) to £81,148, and the losses and expenses, including 
commission, amounted to £70,034, leaving a protit on the year of 
£11,114. In the life department 322 proposals were received for 
£275,730, and, after deducting re-assurances, 279 new policies were 
issued for £203,030, the corresponding annual premiums amounting 
to £6,385. The total premiums (less re-assurance premiums 
amounted to £156,654. The bonus returns of the year amounte 
to £82,165. 147 claims by death were admitted, amounting to 
£153,140. The funds on December 31, 1892 were: General 
accumulated fund (fire and life). £1,662,621; life assurance fund 
(under Act of 1870), £859,578 ; total, £2,522,199, against £2,508,926 
on December 31, 1891. The average rate of interest was £4 3s 8d 
per cent., against £4 3s 5d. per cent. for 1891. 

LAW FIRE.—The report for the year 1892 states that the premium 
income amounted to £129,888, being an increase of £1,553 over 
that in 1891. The total amount insured may be estimated at 1134 
millions. Fires in Great Britain were exceptionally numerous 
during 1892, those in the metropolis alone showing an increase of 
more than a thousand over the number attended by the Metropolitan 
Fire Brigade in 1882. This society has, however, sustained less 
than its average amount of losses, the proportion of loss to the 
amount of premium income being only 40? per cent. The accounts 
of the year, allowing for commission, for the general expenses of 
aregement, and other usual disbursements, show a balance of 

1,961. 

LAW UNION AND CROWN.—The report of the directors for the 
thirteen months ending December 31, 1892 (the books being now 
closed on that day, instead of November 30, as hitherto), in respect 
cf the Law Union and Crown, and for 114 months from January 16, 
1892 (the date of the amalgamation of the two offices), in respect of 
the Crown Fund. In the life department the directors report the 
completion of 1,369 policies for £895,545 in sums assured, yielding 
& hew premium income of £31,033, of which £339,445, with a pre- 
mium income £29,080, was retained at the company’s own risk. 
The totaliife income for the period, including interest, was £391,343, 
the outgoings of every description being £234,834, and the addition 
to the life assurance fund at the close of the year £106,710, bringing 
this up to £2,926,104. The life policies in force were 15,231, assur- 
ing £11,240,739. Claims under life and endowment policies were 
274 in number, insuring £204,866. In the fire department the total 
income was £71,396. The losses by fire amounted to £22,875, or 34 
per cent. of the premium income. The expenses of every descrip- 
tion were £20,544, leaving a surplus on the fire transactions of 
£27,976, of which £11,271 was carried to reserve, and £16,705 to 
profit and loss account. The directors recommend a dividend for 
the year of 5s 6d per share, free of income-tax, payable on May 31 
and pore 80, being at the rate of 45 per cent. on the paid-up 
capital. 

LONDON AND LANCASHIRE LIFE.—The report presented at the 30th 
annual meeting held on the 26th inst., stated that 2,422 proposals 
had been received during the past year for £691,064, of which 2,110 
policies were issued, assuring £788,332, and yielding a new pre- 
mium income of £28,126. The net premium income amount to 
£175,494, an increase of £10,329. As the result of the quinquennial 
valuation, which on this occasion has been based on a 34 per cent. 
rate fora large section of the business, a dividend will be paid to 
the shareholders for the next five years at the rate of 20 per cent. 
per annum on the original amount of capital paid up. The sum of 
£58,285 has been added to the funds, which, as at December 31 
last, stood at £840,096, and yielded an average rate of interest of 
£4 8s 9d per cent. 

LONDON AND LANCASHIRE FIRE.—The report presented to the 
annual meeting, April 27th, stated that the net premiums for the 
Year, after deduction of sums paid to other offices in reduction of 
the company’s liabilities, amounted to £881,056, against £801,616 
in the previous year. The net fire losses, including full estimates 
for those not adjusted at the closing of the books, amounted to 
£628,647. After providing for all expenses and commissions, bad 
debts, depreciations, and other charges, and on the other hand, 
crediting interest on investments, &c., a balance of £1,765 results to 
the credit of the company on the year’s working. The directors 
Propose to pay on the 4th proximo a dividend of 7s per share, free of 
icome-tax, making, with the interim dividend of 3s per share 

y paid, a total distribution of 10s per share, the same as for 
the last two years. The directors remark that their policy of restrict- 
ing dividends, which has occasionally been commented on as par- 

ng somewhat of the nature of parsimony, is amply justified by 
the experience of the past year, as it is owing to the fact of the 
company’s reserves having been increased during the previous 
three years by no less than £312,741, that they feel themselves 
justified in recommending payment of the usualdividend. During 
the past year the directors concluded an agreement with the 
General Life and Fire Assurance Company, of London, for the 
Srquisition of the fire business of that company, by which they 
became possessed of all the agencies and goodwill, so far as fire 
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iMsurance is concerned, of an organisation dating back to 1837 ; and 
they decided in this instance to pay for such business in cash, and 
not by an issue of new shares. The total cost of the transaction 
figures asa charge in the year’s accounts, and the directors feel 
confident that the many valuable connections in London and other 
parts of the United Kingdom thus obtained will, in the future, 
yield very advantageous and profitable results to the company, 
After giving effect to the foregoing, and after payment of the divi- 
dend, the reserve fund and balance carried forward will amount to 
£676,356. 

LONDON LIFE ASSOCIATION.—The report for the year ending 
December 31 states that the proposals for assurance of the year 
numbered 449 for £497,850, and 375 for £400,000 were duly com- 
pleted, producing an annual premium income of £14,386 and single 
premiums of £880, together £15,266, the average assurance having 
been £1,160. The new assurances in 1891 numbered 241 for 
£235,350, and a gratifying increase is therefore apparent. Claims 
in respect of 128 lives, assured for £227,650, were admitted 
during the year, whereas £290,143 would have been allowed 
by the table of mortality used in the valuations; 33 policies 
for £38,700 were surrendered. The total policies in force 
at the end of the year numbered 8,196 for £9,657,920, with a pre- 
mium income of £326,412. The interest-bearing assets were pro- 
ducing £161,373, the total income from premiums and interest 
being £487,786. The revenue account shows that from total pre- 
miums of all kinds amounting to £331,630 a sum of £215,568 was 
allowed in reduction, that amount being 65°8 per cent. of the total 
participating premiums, or 82°8 per cent. of those already entitled 
to share. The funds were increased by £15,014, the marketable 
securities exceeded in value the amount at which they are entered 
in the balance-sheet, and all the investments have been verified by 
the auditors. 

NORTH BRITISH AND MERCANTILE.—At a meeting of the general 
court of directors, held on April 28, the following results of the busi- 
ness for the year ending December 31, 1892, were reported, viz. :— 
The net fire premiums amounted to £1,467,318; the net fire losses 
amounted to £998,384; the new life premiums received amounted to 
the sum of £88,427, assuring £2,464,627, in 7,275 policies; in the 
annuity departments 438 bonds were granted for annuities, 
amounting to £26,612. It was also reported that, including the sum 
of £58,374 carried forward from last year, and £28,669 the profit 
realised on investments sold, the balance of profit and loss account 
was £172,447, out of which the directors decided to recommend the 
payment of a dividend for the year of 20s per share, leaving £62,447 
to be carried forward. One-half of the dividend will be paid on 
May 15 and the remainder on November 11 next. After providing 
for the dividend the paid-up capital, reserves, and undivided profits 
of the company will amount tc £2,939,054. 

PALATINE.—The report of the directors to the sixth annual 
general meeting of the shareholders, held in Manchester, shows 
that in the fire department the net premiums were £409,254, and 
the losses £267,831; and in the accident department, premiums 
£31,981, and the claims £14,987. The balance of the revenue account 
was increased to £188,986, out of which the board recommend a 
dividend of 7% per cent. for the year on the paid-up capital. 

SCOTTISH METROPOLITAN LIFE.—The report submitted to the 
annual meeting at Edinburgh, Mr J. A. Reid, advocate, in the 
chair, recommended a dividend of 6 per cent., and stated that the 
amount of new business for the year was £210,127, as compared 
with £190,351 for the previous year. The new premiums for the 
year amounted to £5,704. There were 53 deaths, and the claims on 
these amounted to £16,437. The life assurance fund was increased 
from £144,820 to £165,213. After making provision for all pay- 
ments, the total funds have been increased from £170,526 to 
£191,213. The directors stated that during the year they had 
acquired the business of the Standard Accident Insurance Company, 
on terms which they considered highly satisfactory to the Scottish 
Metropolitan. The report was adopted. ; 

SCOTTISH PROVIDENT INSTITUTION. — The report submitted at 
the 55th annual general meeting of contributors, held on Wed- 
nesday, March 29, 1893, states that the proposals received during the 
year ending December 31, 1892, were 2,162, for £1,455,666, and of 
these there were completed 1,936 assurances for £1,260,759, yield- 
ing new premiums of £69,055—whereof £28,897 was by single pay- 
ment. £71,500 was reassured with other offices. — The sum of 
£52,015 was received as the purchase price of annuities. The pre- 
miums of all kinds, including the price of annuities, amoun to 
£616,725, or, after deducting reassurances, £607,750. The total 
receipts for the year, including interest, were £950,480. The claims 
arising under 696 policies, les 
to £480,499, inclusive of bonus additions. 


by the death of 503 members, amounted 
Endowment assurances 


for £9,100 also became payable at maturity. The total claims in 


600. On the other hand, a re 
lieved from ent of annuities to the amount o 
a1 917 by the death of t aaneliante. _ The realised funds at De- 
cember 31 amounted to £8,126,375, being an increase during the 
i eran ene FUND (MUTUAL).—The report shows that 
during 1892 proposals were received for assurances amounting to 
£1,584,755, of which £228,317 were not completed, and that 2,155 
licies were issued for £1,856,438, of which £53,745 was re-assured. 
e total claims amounted to £736,957. The average rate of in- 
terest realised during the year on the society's funds (including un- 
invested balances) amounted to £4 489d. The cash operations of 
year resulted in an addition to the accumulated fund of £457,06 
—a larger addition than was ever made in any previous year. The 
accumulated fund now amounts to £11,619,930. 
STANDARD FIRE AND MARINE, NEW ZEALAND.—The rt for 
twelve months ending December 31, 1892, adopted at the 19th 
annual meeting of shareholders, held in Dunedin on March 6, states 


the year were thus £489, 
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that the income for the year, including the balance brought forward 
from last year, amounts to £89,181, and the expenditure to £66,463, 
leaving @ nce of £22,718. ‘From this amount the directors paid 
the usual interim dividend in June last amounting to £2,812, and 
recommend that the balance be appropriated as follows:—To pay a 
dividend for half-year ending December 31 at the rate of 74 per 
cent. per annum, £2,812; to bonus of 24 per cent., £1,875; to carry 
to reinsurance reserve (which will then stand at £10,000), £7,000 ; to 
provision for possible depreciation of securities, £4,000; to carry 
forward to next year, £4,218. 

_ UNITED FIRE.—The report for 1892 states that the net premiums 
amount to £409,211, and the losses to £266,690. After providing for 
a dividend of 73 per cent. per annum on the paid-up capital, the 
reserves have been increased to £167,662. 

WEST OF ENGLAND.—At the 85th annual meeting held at Exeter, 
the report stated that the fire premiums received during the year 
(derived exclusively from home risks) were £119,834, re-insurances 
£16,146, net income £103,688. The losses by fire were £76,719, and 
the fire reserve fund £65,000. The total life revenue was £98,667, 
of which £3,177 was derived from new premiums. The claims by 
death were £79,642, with bonus additions £8,331, and the accumu- 
lated life funds amount to £815,243. The result of the quinquennial 
valuation shows a surplus for division of £25,730. The total funds 
amount to £1,161,722, and the year’s revenue is £212,490. 


y MISCELLANEOUS COMPANIES. 

AFRICAN GOLD RECOVERY.—The directors have declared an 
interim dividend of 5 per cent., free of income-tax, payable on 
April 30. 

ALLIANCE INVESTMENT.—The directors will recommend at the 
annual meeting on the 27th inst. a dividend at the rate of 44 - 
cent. per annum on the preferred stock for the half-year ended 
April 15. £11,378 is applied to writing down securities, and 
£1,670 3s 11d carried forward. 

ALLIANCE TRUST.—For the’ year ending January 31st last the 
accounts show a profit of £47,427. Preference dividends amount to 
£11,851, leaving £35,577, which the directors propose to distribute 


‘as follows :—Interim dividend on A stock paid in September, at 124 


per cent. per annum, £14,062; a final dividend at the same rate, 
£14,062; contingent account, £2,000; reserve fund, £5,000 (making 
it £195,000); and amount carried forward, £452. 

AMERICAN EXPLORATION AND DEVELOPMENT.—The report of the 
directors states that the position of the company is not materially 
altered since the issue of the last report, The action then men- 
tioned as pending in the United States courts against the vendors 
of certain businesses, for the return of a deposit paid to them and 
for expenses and damages, is still unsettled, notwithstanding the 
efforts which have been made to bring it to an issue. In accordance 
with,the statement made at the last general meeting, the directors 
have not entered into new any business. The directors have relin- 
quished allfees accrued since the date of the last general meeting. 

AMERICAN MORTGAGE OF SCOTLAND.—The annual statement of 
accounts to February 26 shows a total profit of £8,009. An interim 
dividend at the rate of 6 per cent. per annum was paid in November 
last, and the directors propose to pay a similar dividend on the 1st 
proximo, to transfer £3,000 to reserve, and to carry forward £873 
less directors’ fees. 

ANGLO-ARGENTINE TRAMWAYS.—The accounts for the year 1892 
show a profit, after providing for interest on debenture stock and 
loan, of £18,849. No dividend is recommended by the board, and, 
after writing a considerable sum off permanent way renewals, there 
is a balance of £6,271 to be carried over. 

AUSTRALIAN MORTGAGE, LAND AND FINANCE.—The report of the 
directors states that for the year ended December 3st last there 
is a net profit of £93,351, including the balance, £2,882, brought 
forward from the previous year. Of this amount the directors have 
paid on November 3rd last an interim dividend of £52,000, being at 
the rate of 10 per cent. for the half-year, leaving a balance of 
£41,351 for disposal, which the directors recommend should be ap- 
propriated as follows :—£39,000 in payment of a half-yearly dividend 
of 74 per cent. ; £2,351 to profit and loss new accoun’. 

BEAR VALLEY IRRIGATION.—A dividend at the rate of 15 per cent. 
per annum for the four months ending April 30th instant will be 
a on the common stock to shareholders on the British register, 

y Mr. Matthew Robins, agent, at 4 Queen Victoria street, E.C. 

BRAZILIAN SUBMARINE TELEGRAPH.—The report for the half- year 
ended December 31 shows that the revenue amounted to £113,891 
and the working expenses to £24,536. After providing £12,880 for 
debenture interest and -sinking funds, and £1,548 for income-tax, 
there remains a balance of £74,927; to this is added £3,073 brought 
forward, making £78,000. First an.l second interim dividends 
amounting to £39,000 have been paid, and £35,000 transferred to 
the reserve fund, leaving £4,00(: to be carried to the next account. 

BRITISH AND AUSTRALASIAN TRUST AND LOAN.—Tnhe report states 
that, including £1,700 brought forward, the accounts for the year 
ending December 31st shows a net profit of £23,054. Out of this 
sum an interim dividend of 2s 6d per share, amounting to £10,000, 
was paid on November Ist last, and the directors recommend that a 
further dividend of 2s 6d per share, free of income-tax, making 10 


-_ cent for the year, be now declared, and that the balance, £3,054, 
carried forward. 


BRITISH FARMERS ASSOCIATION.—The company have declared - 
an interim dividend at the rate of 20 per cent. per annum for the- 


three months ending March 31 last. 

BROXBURN OIL.—The accounts, after paying interest on borrowed 
money and providing for maintenance of works and all current 
charges, and including £3,379 brought forward from the previous 
year, show a balance of £12,708. The directors recommend 
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that £12,269 be written off as depreciation on capital ex 
being at the rate of 5 per cent., and that the balance of £439 be 
carried forward to the current year. They further recommend that 
the dividend on the 6 per cent. preference shares, amountin to 
£6,000, be paid out of the reserve fund. This is the first time th 

company has failed to pay dividend on ordinary shares. ° 

CASTLE MAIL PACKETS.—After transferring the sum of £41 232 
from the insurance fund and £10,000 from the reserve fund, the 
amount at the credit of profit und loss at December 381, 1892 (in- 
cluding the balance of £2,775 brought forward from the previous 
year), is £87,642. The council have resolved to write off the sum 
of £72,000 for depreciation of the fleet and property, and to recom. 
mend the payment of a dividend of 7s per share, free of income- 
tax, for the year 1892, which will absorb £12,600, leaving a balance 
of £3,042 to be carried forward to the credit of the current year. 

CENTRAL PRODUCE MARKET OF BUENOS AYRES.—Messrs Morton 
Rose, and Co. announce that the amount advanced for the pay. 
ment of the May, 1891, coupon on the 6 per cent. debentures has 
been repaid, and sufficient funds have been remitted to permit of 
: wee of £1 10s on account of each £3 coupon due Ist Novem. 

er, 1891. 

CHARLES BAKER AND CO.>>The report to January 31 states that 
the profit on the trading, together with the balance brought 
forward, amounted to £26,405, and after charging interest on deben- 
tures, general interest, directors’ fees, income-tax, &c., there 
remains a balance of £18,25J, out of which interim dividends have 
been paid on the preference and ordinary shares, and the directors 
have put to a reserve fund £1,500, leaving available for distribution 
£9,621, out of which it is proposed to pay a dividend on the 
preference shares at the rate of 8 per cent. per annum, less income- 
tax, for the half-year, making 8 per cent. for the year, and a 
dividend on the ordinary shares at 6s 8d per share, besides a bonus 
of 1s 4d per share on the ordinary shares, leaving £291 to be 
earried over. 

CHELTENHAM ORIGINAL BREWERY.—The company has declared 
an interim dividend on the ordinary shares at the rate of 8 per cent. 
(free of income-tax) for the half-year ended March 31, 1893, payable 
on the 28th instant. 

CITY OF BUENOS AYRES TRAMWAYS.—The report recommends a 
dividend of 2s 1d upon the fully paid-up shares, and of 10d upon 
those of the eighth issue, both free of income-tax, for the year ended 
December 31, 1892. 

CITY OF LONDON ELECTRIC.—The report to December 31 states 
that the revenue account is for six months only, the period pre- 
vious to June 30, 1892, having been occupied principally in testing, 
under continuous running, the first plant delivered by the con- 
tractors. The expenditure on capital account up to December 31, 
1892, amounted to £448,164. The greater part of this outlay is for 
land for conduits and similar works, which have not yet been fully 
utilised, but which are necessary for the proper carrying cut of the 
company’s business, as its operations extend. The gross revenue 
for the six months was, £10,426; the expenditure, including the 
loss on the public lighting, was £9,991; leaving a net revenue of 
£434. The directors state that the revenue is daily increasing, and 
isnow being earned at the estimated rate of £35,000 per annum, gross, 
and they consider this result satisfactory when it is remembered 
that the company can scarcely be said to have fairly got to work. 

COMMFROIAL GAS.—The report for the half-year ended December 
31 shows a net profit of £44,441, making, with £746 received for 
interest, £45,188. Deducting therefrom £3,685 for interest on 
debenture stock, there remains a balance of £41,502 available for 
dividend. The directors recommend dividends at the rates of 
£12 10s per cent. per annum upon the old stock, and of £9 10s _ 
cent. per annum upon the new stock, both less income-tax. The 
amount of £710 by which the profits of the company are insufficient 
to pay the dividends will be taken out of the reserve fund. 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE —The profit 
for the year 1892 amounts to £20,491, out of which an interim 
dividend has been paid of 6s per share on the ordinary shares, and 
2s 6d per share on the preference shares. The directors now pro- 
pose to pay a iurther dividend of 14s per share on the ordinary shares 
and 2s 6d per share on the preference shares, which will absorb 
£18,00u—leaving £2,491 to be carried forward in addition to £14,772 
brought forward. 

CONTINENTAL METROPOLITAN TRAMWAYS.—The report for the 
year ending December 31 states that the total receipts from all sources 
amounted to £170,487, and the expenses to £154,743. The profit 
was £13,838. Of thissum £6,000 has already been distributed by 
way of interim dividend on the preference shares, and £719 has been 
set aside to the statutory reserve fund in Paris, leaving £7,119, and 
the directors propose to pey the final instalmeut of the 6 per cent. 
dividend on the preference shares, and to carry £1,119 to the reserve 
fund for the redemption of preference share capital. The directors 
state that an important part uf the litigation with the Paris General 
Omnibus Company has just been amicably settled. 

CREDIT FONCIER OF MAURITIUS.—The report states that ee 
amount invested in mortgages and loan; in Mauritius at the end 0: 
1892 was £576,304, as against £539,010 at the end of 1991. The 
reported value of the properties on which the loans are secu 
stands at £1,673,644. The amount of properties held by the oe 
pany was reduced during the year from £114,762 to £53,762. e 
effect of the cyclone naturally caused an unusual demand for wea 
in Mauritius, and this, combined with the continued unfavourable 


penditure, 


| rate of exchange, decided the directors to avail themselves of the 


considerable amount invested on account of the reserve fund, which 
was bringing in a very small rate of interest, and so redeem iad 
spondingly the amount of debentures on which interest was ng 

aid at the rate of 5 per cent., and which interest had to be brought 
Siew at a heavy cost owing to the state of the exchange. 


DOMINION BREWERY.—The company notify that at a meeting held 
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on Wednesday, 19th, a dividend at the rate of 8 per cent. per annum 

on their peeenenee shares for the half-year ended December 31, 1892, 
declared. 

 DUNVILLE AND 00.—The directors have declared an ad interim divi- 

dend of £1 per share for half-year ended 31st March. 

EDINBURGH INVESTMENT TRUST.—The report for the year ending 
March 15th states that after providing for interest, expenses of 
management, depreciation of securities, and the interim dividends 

id on October 15, 1892, there remains an available balance of 

10,022, which the directors recommend should be applied as 
follows :—In payment of dividends at the rate of 43 per cent. on the 
preferred stock, making 44 per cent, for the year, £5,528; at the 
rate of 5 per cent. on the deferred or ordinary stock, making 5 per 
cent. for the year, £4,095 ; leaving to be carried forward a balance 
of £399. 

EASTERN EXTENSION AUSTRALASIA AND CHINA TELEGRAPH.—The 
net profit for the half-year ending December 31 amounts to £118,073, 
which, with £70,271 brought forward from the previous half-year, 
shows an available balance of £188,344. One quarterly interim 
dividend of 1} per cent. has been paid for the half-year, and it is 
now proposed to distribute another of like amount on the 20th 
instant, making, with the interim dividends paid for the first half- 
year, @. total dividend of 5 per cent. It is also proposed to pay a bonus 
of 4s per share, or 2 per cent., making a total distribution of 7 per 
cent. for the year 1892. The balance of £75,844 has been carried 
to the general reserve fund, which, after being credited with interest 
received on investments, now stands at £509,733. 

EMPLOYERS’ LIABILITY. —After making full provision for current 
policies, and adding to the reserves, the corporation recommends the 
payment of a dividend of 4s per share, free of income tax, being as 
the rate of 10 per cent. per annum on the paid up capital for the 
past year. 

FOREIGN AND COLONIAL DEBENTURE CORPORATION.—The report of 
the directors for the year ended March 31 states that the accounts 
show a net profit of £28,481, a sum which is considerably less than 
that of the previous year, but itis a profit which, under the existing 
condition of business, cannot be considered as unsatisfactory. It 
is sufficient to allow of the payment of the usual dividend of 7 per 
cent. for the year. An interim dividend of 34 per cent. for the first 
half having been paid, the directors now recommend the declara- 
tion and payment of a similar amount for the second half-year. 
This, and the payment of income-tax,jwill take £14,035, leaving £828 
to carry forward. The directors regret that they can make no 
payment to the founders. 

HODGSON'S KINGSTON BREWERY —The directors have decided to 
pay an interim dividend of 3s per share, free of income tax, for the 
six months ending March 31, 1893, being at the rate of 6 per cent. 
per annum. 

INDO-EUROPEAN TELEGRAPH.—The directors, after adding £10,000 
to reserve fund, recommend a dividend for the six months ending 
December 31, 1892, of 17s6d per share, making, with the interim 
dividend already paid, 6 per cent. per year, and a bonus of 20s per 
share, both tax free, making in all !0 per cent. for the year. The 
dividend and bonus will be payable on and after May Ist next. 

KIMBERLEY WATERWORKS.—The report for the year ended 
December 31st states that the working account shows a profit of 
£26,345. After payment of the interest on debentrres and d-ben- 
ture stock, the net available profit is £19,868, out of which an 
interim dividend of 24 per cent. has been paid. The directors pro- 
pose to pay a further 24 per cent., making 5 per cent. for the year, 
writing off £4,118. 

LAND MORTGAGE INVESTMENT AND AGENCY OF AMERICA.—The 
directors report that the accounts for 1892 show a balance at the 
credit of profit and loss account of £2,207, which they propose to 
carry forward. 

LONDON SOUTHERN TRAMWAYS.—The report for the year 1892 
states that the directors recommend a dividend of 1s per share (tax 
free), leaving £169 to be carried forward. 

LONDON TRUST.—The report for the year ended March 31st last 
states that the investments are entered in the balance-sheet at cost 
price, as previously. The directors regret that the depreciation in 
the value of securities still continues, and, under the circumstances, 
they think it prudent to recommend a smaller dividend than the 
income would otherwise warrant. They have therefore added 
another £10,000 to the reserve fund, making it £85,000. The 
remaining profits, after providing for £3,917 to be carried forward, 
enable the directors to recommend the payment of a final dividend 
on the preferred and deferred stocks at the rate of 4 per cent. per 
annum. 

MONTEVIDEO WATERWORKS..—The accounts for 1892 show, after 
making all provision, an available balance of profit amounting to 
£21,601. Tue directors recommend a balance dividend of 24, 
making 5 per cent for the year, carrying forward £1,601. __ 

NEW CIVIL SERVICE CO-OPERATION.—It is notitied by the directors 
that an interim dividend will be payable on May 10th next, at the 
rate of 5 per cent. per annum, for the six months ending February 
28th last. 

ODESSA WATERWORKS.—The report for the year ended Decem- 
ber 31 states that the water rents amounted to £55,961, against 
£52,952 for 1891; the miscellaneous receipts to £3,974, against 
£5,186 ; leaving a balance, after meeting interest on debentures and 
all charges, including drawn bonds, of £9,087, against £12,662. This 

nce includes the diuerence on exchange of £165, With the 
close of the current year the period will have arrived when the 
municipality will be entitled to exercise their right of pre-emption 
of the undertaking upon the terms defined by the concession. The 
city of St Petersburg have acquired the works both of the old and 
new companies, and it is possible that the city of Odessa may deter- 
mine to follow the same course. The new law affecting municipa- 
lities in Russia, which came into force on the Ist of January of the 








THE INVESTOR’S MONTHLY MANUAL. 205 


current year, may also have some bearing upon this policy. The 
debi due by the Imperial Government for alain sural the 
ai now amounts to £12,296, being an increase for the year of 

ORIENT STEAM NAVIGATION.—The report for the year ending 
December 31st states that the revenue balance is £17,312, which 
has been carried to reserve in terms of the articles of association. 
Regret is expressed at the non-payment of a dividend. The arbitra 
tion relating to the steamship Ophir having, as already announced, 
resulted in the company’s favour, the sum of £35,425, which in the 
last balance-sheet appeared at the debit <s in suspense, has been 
repaid to the company. The law costs and other charges, after 
crediting the sum allowed by the taxing-master, amount to 
£3,880 18s 7d. This, subject to approval, is carried to the debit 
of reserve account. The amount now standing at the credit of 
reserve is £417,842. After crediting the premiums for the year and 
deducting the claim for the Chimborazo, the balance to the credit 
of the underwriting acccunt is £17,840. 

PACCHA AND JAZPAMPA NITRATE.—The report to December 31 
shows a gross profit of £22,983, against £18,134, notwithstanding 
the fact that the company was, under the rules of the combination, 
restricted to six months’ work as against seven months. The net 
profits available for dividend amount to £24,760, and the directors 
recommend a dividend of 6 per cent, for the year, leaving £3,700 to 
be carried forward. The directors draw attention to an item in the 
balance-sheet of £105,736, value of stocks of nitrate afloat and in 
Europe at the end of last year. This nitrate has, they say, since 
been sold at a profit of over £14,000, which additional profit on 
nitrate shipped during the year 1892 will, it is anticipated, enable 
the directors to declare, at an early date, an interim dividend for 
the year 1893. 

PACIFIC LOAN AND INVESTMENT.—The accounts for the year 1892 
show an available balance of £16,330, out of which the directors 
propose a dividend of 8 per cent. for the year, absorbing £10,000, to 
add £4,653 to the reserve fund, which will then amount o £80,000, 
and to carry forward £1,677. 

PACIFIC TRUST ASSOCIATION.—The directors propose to dea! with 
the surplus of £6,064 as follows :—To pay a dividend of 5 per cent. 
for the year, free of income-tax, which will absorb £5,000; to add 
£500 to the reserve fund (making it £1,500), and to carry forward 
the balance of £564 to the next account. 

ROBERT BOYLE AND SON.—The directors have resolved to pay an 

instalment on account of dividend at the rate of 12 per cent. per 
annum, free of income-tax, for the half-year paging March 31st 
last. \ 
ROYAL MAIL STEAM PACKET.—The report of the company for 1892 
represents eight fewer voyages (100,000 miles) than were performed 
in 1891, the decrease being in the South American service. The 
surplus (£165,415) on the working of the year enables the directors 
to transfer £70,000 to the repair and renewal account, write off 
£40,000 for depreciation, place the usual sum of £47,700 to insur- 
ance account, and carry £6,089 to profit and loss From the balance 
of the insurance account (£22,710 in excess of the usual reserve of 
£227,000) they recommend the payment of a bonus of £1 10s a share 
for the half-year ended December 31, tax free, the warrants to be 
issued on the evening of the 29th inst. This, with the payment 
in October last, will make a distribution of 5 per cent. for the year. 

SAN PAULO GAS.— After making due provision for depreciation, 
&c., the net profit for the half-year has been £8,138, which, with the 
amount brought forward on July 1 last, makes a total of £11,516 at 
credit of profit and loss account. The directors recommend that a 
dividend be paid on the 26th inst., at the rate of 5 per cent. per 
annum, for the half-year (free of income-t»x), amounting to £6,250 ; 
that £2,000 be placed te renewals and contingencies account, and 
the balance of £3,147 be carried forward. 

SHARPNESS NEW DOCKS AND GLOUCESTER AND BIRMINGHAM 
NAVIGATION.—After providing for the debenture interest and the 
usual dividend on ‘“‘ A” preference stock, the accounts for the half- 
year ended March 25 show a balance of £491, which the directors 
recommend should be carried over to the credit of the current 
account, 

SOCIETE GENERALE DE L’EMPIRE OTTOMAN (IN LIQUIDATION).— 
The first payment on account of £5 per share is announced by the 
liquidator. Shareholders must deposit their share certificates at 
the offices of the company in Constantinople to be stamped with the 
payment. ts 
1; SOUTH AFRICAN GOLD TRUST AND AGENCY.—The dividend pro- 
posed to be paid on the founders’ shares for the year 1592, which 
was announced as 4s per share, should have been 5s 3d per share. 

SOUTH AFRICAN TRUST AND FINANCE.—The accounts show a 
balance to the credit of profit and loss of £20,127 Os 5d, out of 
which it is proposed to declare dividend at the rate of 10 per cent., 
and to carry forward the balance of £8,325 168 5d. The directors, 
in their report, state:—“ The profit for the past year represents 
profits actually realised, no variations in the values of investments 
or incomplete business being taken into account. The directors 
have every reason to be satisfied with the operations of the company 
during the past year. In view of the rapid development of the com- 
pany’s business, and of the opportunities now offered for the profit- 
able employment of ge funds than they have at present at their 
disposal, the directors have decided to issue 105,000 new shares at 
par, thus making the subscribed capital £420,000 _ These shares 
are offered to — ee in the proportion of one new 

r each three shares held.” . 
= — BREWERIES.—The directors announce that with 
regard to the beer war which has been in existence since 
January 4th, they Lave received the following cable from St. Louis: 
“ Prices restored; particulars by mail,” It is expected that the 
half-yearly accounts will be received in the course of two or three 
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weeks, and a semi-annual report will then be circulated amongst 
the shareholders. 

SUBMARINE CABLES TRUST.—The report for the financial year to 
April 15 states that the revenue, including £159 brought from the 
previous accounts, amounted to £23,261. During the year the 
following coupons were met:—Due April 15, 1892, paid £1 17s 6d 
balance, August 2, 1892; due October 15, 1892, paid £1 10s on 
account, October 15, 1892, £1 10s balance, February 7, 1893 ; due 
April 15, 1893, £1 10s payable April 15. Tho expenses of the trust 
on account of the coupons amount together to £23,181, leaving £80 
to be carried forward. 

SWFETMEAT AUTOMATIC DELIVERY.—The directors have decided that 
until further notice, the interim dividends, commencing with that 
payable on the Ist June next, shall be at the rate of 12 per cent. 
per annum, instead of 10 per cent. as heretofore. 

TEXAS LAND AND MORTGASE.—The report for the year ending 
March 31 states that, after payment of all charges, there is a revenue 
balance amounting to £29,030, out of which the directors recom- 
mend a dividend of 10 per cent. for the year, tax free. An interim 
dividend of 5 per cent. was paid on November 11 last, and the 
directors now propose that the remaining 5 per cent. be paid on the 
15th prox., leaving £16,530. The directors also recommend that 
£1,250 of this balance be added to the bonus account, increasing 
it to £6,250, or 5 per cent. on the paid-up capital, and that a bonus 
at this rate, tax free, be paid with the dividend ; that £15,000 be 
added to the reserve fund ; and that £7,280 be carried forward. The 
reservefund will then amount to £65,000. 

TRANSVAAL GOLD EXPLORATION AND LAND.—The company has 
declared an interim dividend of 1s per share, payable to all share- 
— whose names appear on the company’s register on March 
Jist. 

TRUST AND AGENCY OF AUSTRALASIA.—The directors will, at the 
annual general meeeting to be held on 18th prox., recommend pay- 
ments of the customary dividend at the rate of 20 per cent. per 
annum, with a bonus of 24 per cent., making a total distribution 
for the year 1892 of 224 per cent., as before. 

UNITED STATES AND SOUTH AMERICAN INVESTMENT TRUST.—The 
report to the end of the financial year, April 4, 1893, recommens 
payment of a dividend on the preferred stock at the rate of 5 per 
cent. per annum, £9,141; a dividend on the deferred stock at the 
rate of 3 per cent. per anniim (making 24 per cent. for the year), 
£5,484; transfer to reserve fund, £2,000; to carry forward to next 
account, £2,175. 

VIENNA GENERAL OMNIBUS.—The report for the half-year ended 
December 31 states that the total receipts in Vienna amounted to 
545,578fl, an increase of 39,934fl. The expenses amounted to 
500,373f1, inclusive of amounts written off for depreciation, an 
increase of 33,325fl. The increase in the expenses for the half-year 
was due partly to the advance of salaries and wages granted to the 
staff generally on the abolition of ioll-gates, to the extra expense 
incurred in necessary repairs and alterations of premises, and the 
greater cost of maintaining the horse stock, which now consists of 
a better class of animals than the company have hitherto possessed. 
The number of passengers carried was 4,798,018, against 4,500,710. 

WEST COAST OF AMERICA TELEGRAPH.-— The report states that 
the gruss income for the year 1892, as shown in the accounts, was 
£22,219, against £35,625 in 1891, and in order to continue meeting 
the debenture coupons with regularity, it was necessary this year to 
take £10,287 from the reserve. The receipts include the sum of 
£4,783 from the Chilian Government in settlement of the company’s 
claim for damage to the cables during the revolution in 1891. The 
total expenses were £21,920, against £24,407 in 1891, showing that 
a real economy has been effected under this heading. 

WEST INDIA AND PANAMA TELEGRAPH.—A half-yearly dividend 
of 6d per share on the ordinary capital is announced by the 
directors. The sum of £1,500 is to be placed to the reserve fund, 
leaving £1,430 to be carried forward. 


MINING COMPANIES. 


BRILLIANT BLOCK GOLD, CHARTERS TOWERS.—It has been arranged 
to open a London register at Woolpack buildings, 3 and 5 Grace- 
church street, E.C., and shareholders are requested to send in their 
share certificates to Mr Thomas Winder, in order that they may be 
forwarded to harters Towers for transfer to the London register. 

BROKEN HILL PROPRIETARY.—The secretary reports that a monthly 
dividend of 2s has been declared, payable in London and Melbourne 
on the 25th May. The books will close on the morning of the 10th 
May. 

CITY AND SUBURBAW 6@LD.—This company has declared a dividend 
of 25 per cent., payable (as soon as possible after the transfer 
returns are received from London) to shareholders registered on the 
3lst March, 1898. It has been decided that dividends will now be 

id quarterly—i.e, those whose shares are registered on the 3lst 
oe 29th June, 30th September, and 29th December, 1893, will 
receive the dividends then declared. Shareholders should make a 
point of registering their shares some days before the quarter’s end. 

CROWN REEF GOLD.—A dividend of 25 per cent., being at the rate 
of 50 per cent. per annum, has been declared by the board, for the 
half-year ending March 3}, 1893, payable to shareholders registered 
in the books of the company on the evening of Tuesday, April 25, 
1893. The dividend will payable from the company’s head 
office, Johannesburg, on 5th June. 

DE LAMAR.—The directors have [declared an interim dividend of 


ls per share for the three months ending March 31, 1893, and a ~ 


bonus of 6d per share, both tax free, making a total distribution 
during the financial year ending March 31, of 4s 6d per share, being 
at the rate of 223 per cent. perannum. The dividend will be pay- 
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able to all shareholders registered on the books en the 11th inst., 
and warrants will be posted on the 25th inst. 
DURBAN-ROODEPOORT GOLD.—The report of the directors for the 
year ending December 31, 1892, states that the accounts which 
are now presented show results considerably in excess of 
any previous year. The value [lof the gold for the year 
amounted to £118,672. Against depreciation on machinery, 
plant, &c,, the sum of £11,014 has been written off in the profit and 
loss account, which shows a profit for the excel of £42,819. This 

amount, plus the credits, as shown in the balance-sheet, gives a 
total of £61,760, and out of this amount the directors have paid the 
following dividends during the year:—On January 31, 1892, 2s per 
share, or 10 per cent. ; on July 1, 1892, 2s per share, or 10 per cent. ; 
on August 30, 2s 2d per share, or 103 per cent. ; November 19, 1892, 
2s per share, or 10 per cent.; making a total of 8s 2d per share, or 
40§ per cent. With a credit balance of £15,926 carried forward to 
the current year, a further dividend of 10 per cent. was paid on 
March 17th last, thus making a total of 110} per cent. paid during 
the five years’ life of the company. ; ; : 

ENGLISH AND AUSTRALIAN COPPER. — The directors, in their 
report, state that, taking into consideration the depressed state of 
trade generally, combined with the financial and labour troubles in 

Australia, they consider the result of the year’s trading satisfactory. 
After providing the interest on debentures (£2,100) and on advances 
from the banks (£1,235), there remains a sum of £4,976 to be 
carried to the credit of profit and loss account. ss 

GENERAL MINING ASSOCIATION.—From a balance of £14,345 the 
board, in their report for the year 1892, propose a dividend of 10s 
per share, carrying forward £610 to the credit of the currentaccount. 
It is added that there is as yet as ee to report as to the 

roposed sale of the properties of the association. 
r JUBILEE GOLD.—The cohen have declared a dividend of 30 per 
cent., payable on the 12th day of May to all shareholders registered 
on the 10th day of April. 4 if 

JUMPERS GOLD.—The report of the directors for the half-year 
ending January 31, 1893, states that the profit and loss | 
shows a total profit of £21,996. This amount has been disposed o 
as follows :—Dividend No. 4, £10,000; writtten off for depreciation, 
£9,741 ; carried forward to next account, £2,255. An amount of 
£7,704 has been charged against working expenses for redem = 
of third and fourth levels. The cost of working for the es ; or 
year shows a slight reduction on that of the preceding one, roth e 
cost should again be reduced, as the company is running 100s — 
on its own quartz, and several long-needed repairs were 
during the period under review. 

"MOUNT MORGAN GOLD.--Messrs Laughland, Mackay, and — 
have received the following telegram from the Mount pg , 
Mining Co., Limited, Queensland:—“ We pay £25,000 nex an ane 
nesday, being dividend of 6d per share (free of dividend tax) for 
month of March.” ; 

NEW GUSTON.—The balance of revenue account for the yor -_ 
ing December 31, 1892, including a balance of £31,297 og 
forward, amounted to £35,699. This sum has been dealt wi ¥ 
follows :—Paid in dividends, £30,250; mines development sone 2 
£1,933 ; balance carried forward un December 31, 1892, Ye a 
total dividends paid during the — amounted to 5s 6d per ’ 

ing 274 per cent. on the capital. ; 

“2 aan tee profits 4 sales of produce and other — pun 
the credit of revenue account, together with £66,161 brought a 
from the previous year’s accounts, less all interest, taxes, expe - 
of administration, &c., amount to £420,774. During S eo 
cost of copper in the rezerve heaps was reduced by 4s 6 A oe yo 
representing a total of £21,541, and there was written off the = 
tension and development account by a fixed charge on prt - 
£15,137, making together £36,677, and leaving £384,097. 7 A 
this amount the directors have provided for the mortgage © ¥ P- 
tion £75,900, and written off sundries, plant gone out of = sar 
£6,816, thus leaving a balance available for dividend of a Tak 
The interim dividend of 7s paid in November absorbed _ er 
and a final dividend of 7s per share is now recommended a ; et 
representing £113,750, which ae a balance of £73, 

i in revenue account. : 
“anaes a anenana .—The report for the six months a 
December $1, 1892, states that the condition of the general 7. 
trade of New South Wales has continued unchanged. The direc ro 
consider that the best interests of this company will be Pralliories 
by not joining the proposed New South Wales United Co — +7 
Company (Limited). The revenue account shows an yr aa 
balance of £10,400. The directors propose the payment : foo “int 
dend on the paid-up capital of the company, £206,250, . ae 
of 8 per cent. per annum, free of income-tax, leaving to 
forward to the next account £2,150. a af 

SEVEN STARS GOLD.—A second quarterly dividend at the = 31 

15 per cent. per annum for the three months ended — ’ 
1893, has been declared, payable on the 12th inst., to al hare 
holders who were on the register on March 31. ah 

SIMMER AND JACK GOLD.—The Transvaal Mortgage, a dend 

Finance Company (Limited) notifies that warrants for div! 38 
No. 9, declared, by this company for the quarter to ie 
were posted to shareholders on the London register on the 26 wean 

THARSIS SULPHUR AND COPPER.—The report of the ee 
shows that the net profit for the year ended December $1, oa 
together with the balance of £19,284 brought forward, amoun 
to £206,378. The directors recommend a dividend of 6s per —_ 

equal to 15 per cent., tax free, the whole to be payable on May . 
leaving £18,877 to be carried forward. The dividend will be pai 
to holders of nominative shares by dividend’ warrants, payable at 
the Bank of Scotland, Lothbury, London, and to holders of coupons 
of shares to bearer at the head office of the company in Glasgow. 

Five days are required for the examination of the coupons. 








